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REVIEW OF MAY—COMMERCIAL AND 
FINANCIAL EVENTS. 

National happenings of paramount importance which oc- 
curred during May included a number with far-reaching 
effect. Among these were the continued activities of the 
silver bloc, which culminated in President Roosevelt send- 
ing a message to Congress, on May 22, regarding silver 
legislation, which was followed on May 31 by the passage 
by the House of the Administration’s silver bill. Of im- 
portance also was the enactment of the Jones-Costigan bill 
regulating the importations and marketing of sugar, and the 
reaching of a complete Compromise agreement on the con- 


troversial sections of the stock market regulation bill. The 
latter is in the hands of the President for signature. In 


regard to silver, during the first week in May advocates of 
legislation making mandatory the remonetization of silver 
gained little encouragement, as reports from Washington said 
that President Roosevelt had not changed in his opposition 
to such legislation at that time. On April 27 the President 
was indicated as having informed Congressional advocates 
of remonetization that he was willing eventually to have 
30% of the currency backed by silver, but that at the same 
time he opposed any mandatory silver legislation at the 
present session of Congress. 

Senators advocating silver remonetization planned to con- 
fer again with President Roosevelt on May 5 at the White 
House. Meanwhile plans to push the fight for silver legisla- 
tion in the Senate was deferred pending this conference. 
Leaders of the silver group intimated that if the President 
failed to agree to some form of silver legislation they might 
seek to amend the Glass industrial loan bill with a silver 
measure, 

During this period heavy purchases of spot silver and May 
contracts were noted on the New York Commodity Exchange. 
Newspaper reports referred to “the mysterious silver buyer,” 
and it was rumored that the purchases of the metal might 
be for the account either of the United States Treasury or 
the British Government, but these rumors were not sub- 
stantiated. Secretary of the Treasury Morgenthau admitted 
May 3 that the stabilization fund could be used to purchase 
silver, but refused to discuss rumors that it had been 
employed. 

Following a conference, on May 5 and again on May 8, 
between President Roosevelt and a number of silver leaders 
in the Senate, passage by the present session of Congress 
of “permissive” but not mandatory legislation remonetizing 
silver, appeared a possibility. At the conference on May 8, 
the nationalization of silver as a currency base at a ratio of 
25% to 75% of gold was discussed. The President was 
reported to have indicated that he would not oppose such 
legislation of a “permissive’’ nature, but was also said to 
have remarked that he did not consider silver legislation 
in the “must” classification of bills to be passed before 
Congress adjourns. 

The President’s concessions failed to satisfy many mem- 
bers of the Senate silver bloc, however. Senator Borah, for 
example, said on May 9 that legislation proposed by the 
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Treasury would actually do little to raise the price of the 
metal, and added that he preferred to wait and let the 
citizens of the United States express themselves on this 
issue during the next six months, and thus foree “‘direct and 
mandatory” legislation. The President, at a press conference 
on May 9, indicated that he was willing to consider a com- 
promise silver bill so long as it did not actually force the 
Administration to act before it wishes to do so. 

Late on May 11 it was reported that members of the 
Senate silver bloc and Secretary Morgenthau had virtually 
agreed on the language of a silver bill, which would be pre- 
sented to President Roosevelt early the week following for 
his perusal and criticism. 

Senator Pittman of Nevada on May 9 submitted to Her- 
man Oliphant, General Counsel to Secretary of the Treasury 
Morgenthau, a bill to authorize and direct the Secretary of 
the Treasury to establish and maintain a metallic reserve of 
which 25% would be silver. The proposed bill provided that 
silver should be made a primary monetary basis of currency. 
It also contained a provision that if at any time the world 
price of silver exceeded $1.29 a fine ounce the Secretary of the 
Treasury would sell silver and replace the metal later, when he 
could do so without disturbing world monetary conditions. 
Other Senators who advocated remonetization and nation- 
alization said that they would seek to have the Government 
take over all silver stocks in the country in the same manner 
as it did the gold, and pay the holders of the silver a price of 
50 cents an ounce. 

After a conference at the White House on May 8 a state- 
ment issued there said: 

At a conference between a number of Senators, the Secretary of the 
Treasury and the President, there was futher discussion of two points 
relating to the further use of silver as a metallic reserve for the United 
States. 

nil specifically, the possibility of nationalizing silver in the same manner 
in which gold has already been nationalized through the purchase of exist- 
ing free stocks at a limited price was explored. 

The meeting also explored the ultimate objective or national policy of 


having 25% of the monetary value of the metallic reserves of the country 
in the form of silver. 


On May 16 after silver proponents in the Senate had con- 
ferred with the President at the White House, it was reported 
that the President was expected to send a message to Congress 
within the next few days regarding silver legislation. It 
was also said that the silver proponents were willing to 
accept suggestions the President had made for the introduc- 
tion of legislation which would state that it is the policy of 
this Congress to favor the nationalization of silver, but not 
make mandatory any action by the President at this time. 
The proposed bill, which members of the Senate bloc were 
reported prepared to introduce immediately after the receipt 
of the President’s message, contained the three following 
principal provisions: 

1. A declaration by Congress that it is its policy to establish a metallic 
reserve consisting of 75% gold and 25% silver. 

2. Discretionary authority for the President to buy silver in world 
markets until the 25 to 75 ratio has been attained or until the price of the 
metal reaches $1.29 an ounce. 

3. Discretionary authority for the President to nationalize all domestic 
stocks of silver which would be taken over at a price of 50 cents an ounce. 
A tax of 50% on speculative profits on silver will probably be carried in 
the bill. 

The purpose of the tax, it was stated, would be to dis- 
courage speculation so that the Government could pursue 
its purchase program without wide price fluctuations. 

The expectations of May 16 materialized. On May 22 
President Roosevelt sent to Congress a message in which he 
recommended legislation designed ‘‘ultimately’’ to provide 
for an increase in the Government’s monetary stocks so that 
silver would represent one-fourth of the value of our monetary 
reserves. Immediately following the receipt of his message 
a bill which had been drafted by the Treasury was introduced 
by Senator Pittman in the Senate, where it was said it would 
receive consideration as soon as the Senate completed action 
on the reciprocal tariff bill. 
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The ‘‘permissive”’ silver legislation suggested by the Presi- 
dent contained the following proposals: 

1. A declaration that it is the policy of the United States to increase 
the amount of silver in our monetary stocks with the ultimate objective 
of having and maintaining one-fourth of their value in silver and three- 
fourths in goid. 

2. The Executive authority is authorized and directed to make the 
purchases of silver necessary to attain this objective. 

3. The President is authorized to purchase present accumulations of 
silver in this country, paying the holders not more than 50 cents per ounce. 

4. The President is given permissive authority to nationalize surpluses 
of silver not required for industrial uses ‘‘on payment of just compensation, 
and to regulate imports, exports and other dealings in monetary silver.’’ 

5. A tax of 50% is imposed on profits accruing from dealing in silver. 


The bill designed to accomplish the above purposes—to be 
known as the “Silver Purchase Act of 1934,’’—as introduced 
in the Senate omitted the taxing provision, in order that 
it might not be classified as a measure to raise revenue, which 
would have to be first introduced in the House. 

In his message the President said ‘‘some measures for 
making a greater use of silver in the public interest are 
appropriate for independent action by us. On others inter- 
national co-operation should be sought.’ He further said 
‘the Executive authority should be enabled, should circum- 
stances require, to take over present surpluses of silver in 
this country not required for industrial uses on payment of 
just compensation, and to regulate imports, exports and 
other dealings in monetary silver.”’ Advocating a tax of at 
least 50% on the profits accruing from dealing in silver, he 
went on to say: 

We can proceed with this program of increasing our store of silver for 
use as a part of the metallic reserves for our paper currency without seriously 
disturbing adjustments in world trade. 

However, because of the great world supply of silver and its use in 
varying forms by the world’s population, concerted action by all nations, 
or at least a large group of nations, is necessary if a permanent measure 


of value, including both gold and silver, is eventually to be made a world 
standard. . . 


At no time since the efforts of this nation to secure international agree- 
ment on silver began in 1878 have conditions been more favorable for 
making progress along this line. 

Accordingly, I have begun to confer with some of our neighbors in 
regard to the use of both silver and gold, preferably on a co-ordinated 
basis, as a standard of monetary value. Such an agreement would con- 
stitute an important step forward toward a monetary unit of value more 
equitable and stable in its purchasing and debt-paying power. 


Secretary of the Treasury Morgenthau, testifying before 
the House Ways and Means Committee on May 25, said 
that the Administration is ‘‘very anxious’’ to retain the 50% 
tax on speculative silver profits, in the bill. He said that the 
tax proposed is ‘‘very modest,’’ and added that it was “‘just 
a profit tax on those who bought and sold silver after May 
15 1934.” Herman Oliphant, Treasury expert who helped 
draft the measure, told the Committee that enactment of 
the bill ultimately will raise the price of silver. 


House Approves Administration’s Silver Bill—Hearings Before 
Ways and Means Committee and General Debate on Measure 
Are Brief—Secretary Morgenthau Heard by Committee. 


The Administration’s silver bill, providing for a permissive 
increase in the Government’s monetary stocks so that silver 
would represent one-fourth of the value of the Nation’s 
monetary reserves, was passed by the House on May 31 
by a vote of 263 to 77. A Republican attempt to recommit 
the bill to the Ways and Means Committee was defeated 
by a record vote of 268 to 70 on the same day, and a similar 
motion was previously defeated on a division vote, 163 to 59. 
The measure as approved by the House was in virtually the 
same form as when it had been drafted by the Treasury 
Department, and a series of opposition amendments was 
easily defeated. The bill declares it the policy of the United 
States to increase to 25% the proportion of silver to gold 
in monetary stocks. It authorizes the Secretary of the 
Treasury to purchase silver and permits the President to 
nationalize all domestic silver stocks. In addition it places 
a tax of 50% on silver profits. 

The bill was favorably reported on May 26 by the House 
Ways and Means Committee. The House bill was identical 
with the Senate measure, except for the inclusion of the 
50% tax on silver profits. It was reported by the Ways and 
Means Committee after only two days hearing, during 
which no opposition witnesses appeared to testify. Intro- 
duction of silver legislation in Congress, following a message 
from President Roosevelt and the hearing before the House 
Committee, were described in the ‘‘Chronicle’’ of May 26, 
pages 3534-35. 

As to the provisions in the House bill, a Washington 
dispatch May 31 to the New York “Times” said: 

The bill as approved to-day, in addition to declaring the policy of having 
one-fourth of the monetary reserves in silver, provides the following: 

Authorizes and directs the Secretary of the Treasury to buy silver at 
home or abroad, but limits purchase price to the monetary value of silver 
and provides that silver situated in the United States on May 1 1934 may 
not be purchased at a price in excess of 50 cents a fine ounce. 


Other Provisions of Bill. 


Authorizes the Secretary of the Treasury, with approval of the President, 
to sell silver whenever the market price exceeds its monetary value or 
whenever the monetary value of the Government stock of silver is more 
than 25% of the monetary value of stocks of both gold and silver. 

Authorizes and directs the Secretary to issue silver certificates against 
the stocks of silver accumulated. 

Authorizes the Secretary of the Treasury to regulate or prohibit the 
acquisition, importation, exportation or transportation of silver, and to 
require reports in connection therewith. 





Authorizes the President to require delivery to the Mints of silver, no 
matter who the owner or holder may be or where the silver may be situated, 
and authorizes penalties for failure to comply with silver call. 

Amends the stamp tax provisions of existing law to provide a transfer 
tax on silver equal to 50% of the difference of the cost to the transferer, 
plus allowed expenses, and the price received. 


Debate on the bill in the House was limited on May 30, 
when a special rule providing for three hours of general 
debate was adopted by a vote of 214 to 71. The House 
debate on that day was described in part as follows, in a 
Washington dispatch to the New York ‘‘Herald Tribune’: 


The Republican attack on the bill was led by Representative A. T. 
Treadway, of Massachusetts, ranking minority member of the Ways and 
Means Committee, who charged that it had been railroaded through the 
Committee without proper consideration. 

Representative John Taber (Rep.) of New York, termed the bill 
‘“‘a racket.”’ He said that the 50% tax on silver profits meant that the 
other 50% was being handed to ‘‘racketeers’’ who have been buying silver. 
An amendment by Mr. Taber for a 90% tax was rejected. 

“The object of this bill,’’ said Mr. Taber, ‘‘is to boost the price of silver 
for the benefit of speculators.”’ 

Representative Kent Keller (Dem.) of Illinois, failed to obtain approval 
of an amendment increasing the proportion of silver in monetary reserves 
from one-fourth to one-half of the total. 

Democrats who made the leading speeches in behalf of the bill were 
Representatives R. L. Doughton of North Carolina, Chairman of the Ways 
and Means Committee; A. C. Shallenberger of Nebraska, and Jere Cooper 
of Tennessee, also members of that Committee, and Martin Dies of Texas, 
who introduced it for the Administration. 


Mr. Doughton Defends Bill. 


‘The bill is in accord with and carries out the recommendations contained 
in President Roosevelt’s message to Congress,"’ said Mr. Doughton. 

Representative Louis T. McFadden (Rep.) of Pennsylvania, charged 
that banking interests controlled by Bernard Baruch and James P. War- 
burg, former financial advisor to the President, were large holders of silver. 

Representative Harold McGugin (Rep.) of Kansas, said the bill was 
a relief measure rather than one of monetary nature. ‘I’m not sure,” 
he said, ‘‘whether it is for the relief of the President from pressure of silver 
Senators or for the relief of Senators and Representatives from silver States.’’ 

Representatives Robert Luce of Massachusetts and George W. Blanchard 
of Wisconsin were other Republicans assailing the bill. 

The Democrats most conspicuous in criticism and in obstructive tactics 
included some who have deen active in advocacy of mandatory silver 
legislation. Among these was Representative William Fiesinger of Ohio. 
Mr. Fiesinger said that the bill would not raise the price of commodities 
in world markets. He urged more careful consideration, describing the 
bill as ‘‘just a bite of the lemon.”’ 


President Roosevelt Signs Sugar Control Bill and Cuts Import 
Duty 25%—Processing Tax Limited to Amount of Tariff 
Reduction. 


President Roosevelt on May 9 signed the Jones-Costigan 
sugar control and allotment bill, making sugar a basic com- 
modity under the Agricultural Adjustment Administration 
and levying a processing tax on all sugar consumed in the 
United States. At the same time the President proclaimed 
a reduction of one-half cent a pound in the tariff on imported 
sugar, making a duty reduction of 25%. The processing 
tax must not exceed the amount of the tariff reduction. 
In a statement issued at the time of signing the bill the 
President said that this means ‘“‘that the processing or com- 
pensatory taxes will not increase, in themselves, the price 
to be paid by the ultimate consumers.”’ In his statement 
of May 9 the President said: 


On Feb. 8 last I sent to the Congress a message setting forth certain 
facts and problems pertaining to the sugar industry. I said then that ‘‘the 
problem is difficult but can be solved if met squarely and if small temporary 
gains are sacrificed to the ultimate general advantage. 

I have to-day signed H. R. 8861 which, I am advised, will permit a 
rapid approach to the solution of the many vexing and difficult problems 
within the industry. 

I hope that this Act will contribute to the economic improvement in 
Hawaii, Puerto Rico, the Virgin Islands, the Philippines, Cuba and among 
continental sugar producers. These are the objectives outlined in my 
message to the Congress last February. 

Under the terms of the Act the rate of the processing tax shall not exceed 
the amount of the reduction of a pound of sugar raw value of the rate of 
duty in effect on Jan. 1 1934, as adjusted by our commercial treaty with 
Cuba. 

Acting upon the unanimous recommendations of the United States 
Tariff Commission, I have to-day signed a proclamation, under the so- 
called flexible tariff provisions of the Tariff Act of 1930, reducing the rate 
of duty on sugar. 

Using 96-degree Cuban sugar as the unit of measure, this results in a 
reduction of the duty from 2 cents to 114 cents a pound on that sugar. 

The rate of the processing tax must not exceed the amount of the reduc- 
tion as adjusted to this unit of measure. 

This means that the processing or compensatory taxes will not increase 
in themselves, the price to be paid by the ultimate consumers and at the 
same time our own sugar producers will have the opportunity to obtain, 
in the form of benefit payments, a fairer return from their product. 

To co-operate with the Secretary of Agriculture in carrying out the 
provisions of this Act I have designated an informal Committee from the 
Cabinet. 

This Committee includes the Secretary of Agriculture; the Secretary 
of the Interior, who is charged with the administration of Hawaii and the 
Virgin Islands; the Secretary of War, who is charged with the administra- 
tion of Puerto Rico and the Philippine Islands, and the Secretary of State, 
who is charged with the conduct of our negotiations with Cuba. 

Those engaged in this industry have an opportunity to improve their 
economic status through operation of this Act. I urge their co-operation 
in carrying out its provisions. 


The full text of the newly-enacted bill will be found in 
the May 19 issue of the ‘‘Chronicle’’ on pages 3341-3342. 


Present when President Roosevelt signed the Jones- 
Costigan bill on May 9 were Secretary of Agriculture 
Wallace, Rexford G. Tugwell, Assistant Secretary of Agri- 
culture; Senators Costigan, O’Mahoney and Thomas of 
Utah; Oscar L. Chapman, Assistant Secretary of the In- 
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terior; Representative Cummings of Colorado, and Marvin 
Jones of Texas. Four pens were used by the President 
in signing the bill. . 

While Senator Costigan, a former member of the Tariff 
Commission, praised the President’s action in reducing the 
duty on sugar as the first import use of the flexible tariff 
provisions of the Tariff Act of 1930 to reduce a schedule, it 
was pointed out in a Washington dispatch May 9 to the 
New York “Herald Tribune’ that Senators Arthur H. 
Vandenberg, (Rep.) of Michigan, and Huey P. Long (Dem.) 
of Louisiana, bitterly assailed the tariff reduction. Senator 
Vandenberg said the action violated Mr. Roosevelt’s cam- 
paign pledge not to reduce tariff protection on agricultural 
products. 

On May 9 Associated Press advices from Honolulu stated: 

Signing of the sugar production control bill by President Roosevelt to-day 
‘was received here as a blow to the Hawaiian sugar industry. Commenting 
on the President's action and tariff proclamation, Richard A. Cooke, Vice- 
President of the Hawaiian Sugar Planters’ Association, said. 

“I can not see how the Jones-Costigan act ‘will contribute to economic 
betterment of Hawaii.’ If the processing tax equals the reduction in the 
Cuban tariff, and if this were all returned to us, then we would be as we 
were and there would be no betterment—this is provided we were to have 
no crop restriction. 

‘‘However, the processing tax may be less than the reduction in the 
Cuban tariff. We probably shall not receive all of the processing tax 
collected on our sugar, and we most certainly are going to be subjected 
to crop restrictions.’ 


Late on May 31 Acting Secretary of Agriculture Rexford 
G. Tugwell proclaimed 4,642,000 short tons of sugar, 
raw value, as the total of sugar quotas for areas outside 
the continental United States. The individual quotas, as 
determined by Secretary of Agriculture Henry A. Wallace 
were as follows: 


Short Tons. 

Boe) E5 OER hull Pe at ee D0 o_o ae ee ee 917,000 
PRES. oS Oo ae Son ow a auwe oan aeulenaee By cae 803 ,000 
Oe tS oe Sere en ee eee Ses See ee ee 1,015,000 
ter at Son aE ee 2 eee ee ee ene 1,902,000 
ee Ro On ee eed ee ee 5,000 
WO sic ka ba ea i = RR AE ee 4,642,000 


The Secretary of Agriculture in ascertaining the facts 
to base his decision as to the quantities of sugar which may 
be shipped for consumption into continental United States 
from outside producing areas was assisted by a Cabinet 
Committee, named by the President for that purpose. 
Congress Adopts Conference Report on Bill Providing for Federal 

Regulation of Stock Exchanges—Measure to Be Known as 
Securities Exchange Act of 1934—New Commission to Act in 
Supervisory Capacity—New Measure Embodies Amendments 
to Securities Act of 1933. 

On June 1 both the Senate and House adopted, without 
a record vote, the conference report on the bill providing 
for Federal regulation of Stock Exchanges. With the 
completion of Congressional action on the Stock Exchange 
measure, it went to the White House for the President’s 
signature. 

Following the action of the conferees in adjusting on 
May 26 controversial differences between the Senate and 
the House on the so-called Stock Exchange control bill, 
the conference report was signed by the conferees on May 29, 
and on May 30 the bill as agreed on in conference was 
reported to the Senate by Senator Fletcher, Chairman of 
the Banking and Currency Committee. As agreed on by 
the conferees and accepted by Congress on June 1, the bill, 
which is to be known as the Securities Exchange Act of 
1934, lodges with a new body—the Securities Exchange 
Commission—authority to supervise the administration of 
the Act. The Commission is to consist of five members to 
be named by the President; this proposal was earried in 
the Fletcher bill, as passed by the Senate on May 12. Under 
the Rayburn bill, passed by the House on May 4, adminis- 
tration of the Act had been vested in the Federal Trade 
Commission. The House conferees agreed not only to 
yield on this point, but alse to agree to the Senate provision 
transferring the supervision of the Securities Act of 1933 
from the Federal Trade Commission, to the new commission 

rovided in the Stock Exchange control bill. As adjusted 

y the conferees, the bill carries amendments to the Seecuri- 
ties Act, these amendments having been attached to the bill 
as a rider as it passed the Senate. 

The revised bill for the Federal regulation of stock ex- 
changes passed the House on May 4 by a vote of 280 to 84. 
Before the adoption of the bill the House rejected an amend- 
ment proposed by Representative Bulwinkle (D., N. C.), 
which would remove administration of the measure from the 
Federal Trade Commission and place it with a new agency. 

Debate on the bill in the House was brought under way 
on Monday, April 30, and was concluded on May 2, when 
the five-minute rule permitting amendments from the floor 
came into foree. On that day, however, the House made 
but little progress in its consideration of the bill, its time 
being taken up with the question of authorship of the meas- 
ure. It was stated that more than two-thirds of the bill had 





been accepted by the House on May 3 with only four changes 
being made, all of which were sponsored by the Committee 
reporting the bill. 

The bill on which action was taken by the House was in 
the form as revised by the House Committee on Inter-State 
and Foreign Commerce and the latter’s Sub-Committee. 
The Committee’s bill was formally reported to the House 





on April 27. The majority report was submitted by Chair- 
man Rayburn. The minority report was presented by 
Representative Merritt, Republican of Connecticut, who 
was the only signer. 

Serving notice that he would “brand” all amendments 
offered in the House to the stock exchange bill for their 
“Wall Street origin’’ as fast as they appear, Representative 
S. Rayburn opened debate on the bill on April 30 with an 
attack on ‘‘the propaganda’ which he charged had been 
spread to delay or nullify the measure. 

With the conclusion of debate on the bill in the House on 
May 2, Associated Press accounts from Washington stated 
that the presence of a ‘“‘junior member of the brain trust” 
stirred up a spirited row in the House. 

With the completion by the House of its action on the bill 
on May 4, the measure was sent to the Senate. On May 7 
the Senate began debate on the bill, the measure having 
been placed before that body for consideration on motion 
of Senator Fletcher, Chairman of the Senate Banking and 
Currency Committee. 

On May 14 conferees representing the Senate and House 
were named to adjust the differing provisions of the bills 
of the two bodies of Congress providing for the Federal 
regulation of stock exchanges. This action followed the 
passage by the Senate on May 12 (by a vote of 62 to 13) of 
the Fletcher bill. Aside from the fact that the Senate on 
May 12, without a roll call, added as a rider to its bill, 
amendments offered by Senator Fletcher (Chairman of the 
Senate Banking and Currency Committee), liberalizing the 
provisions of the Securities Act of 1933 there were other 
essential differences between the two bills, noted as follows 
in a Washington dispatch May 12 to the New York “Herald 
Tribune’”’: 

The House bill provides for the administration of th: proposed Act by 
the Federal Trade Commission, with two members added to it, whereas the 
Senate bill provides for new machinery to be known as a Federal Securities 
Exchange Commission to be composed of five members appointed by the 
President by and with the advice and consent of the Senate. 


Bills Differ on Margin Requirement. 

The House bill sets up a margin standard. This standard, from the 
standpoint of what the customer must ‘‘put up,”’ is a 45% margin. The 
Senate bill leaves the fixing of margin requirements to the Commission 
which is to administer the proposed law. It authorizes the Commission to 
prescribe rules and regulations for the purpose of preventing the excessive 
use of credit for the purchasing, selling, carrying or trading in securities. 


From the same account we quote: 

The House bill did not attempt to deal with the modification of the 
Securities Control Act of 1933. The Senate bill, at the last minute, was 
amended at the instance of Senator Duncan U. Fletcher, Chairman of the 
Banking Committee, by the addition of the proposed changes in the Securi- 
ties Control Act, which were made public some days ago as meeting the 
favor of the Administration. These amendments, now embodied in the Stock 
Exchange bill, are intended to mitigate the alleged extreme severity of the 
1933 securities control measure. The effect of that law, it has been widely 
charged, has been to prevent the flotation of securities to such an extreme 
degree as to be preventive of recovery. 


With respect to the margin provisions of the House bill 
a “Times” account from Washington, May 12, noted: 

The House bill stipulatcs that the rules governing margins shall be based 
upon a fixed standard. The standard is ‘‘an amount not greater than 
whichever is the higher of (1) 55 per centum of the current market price of 
a security or (2) 100 per centum of the lowest market price of the security 
during the preceding three years, but not more than 75 per centum of the 
current market price.’’ 

These restrictions are, however, subject to revision downward or upward 
by the Federal Reserve Board when in its opinion a situation justifying 
such action exists. 

On May 14 Representative Rayburn quoted as saying: 
“the House will accept the amendments to the Securities 
Act, passed by the Senate, virtually without change.” 

On May 14 the House received the Senate bill, and on 
motion of Chairman Rayburn of the Inter-State Commerce 
Committee named conferees and instructed them to insist 
on the bill passed by the House. Besides Chairman Rayburn, 
the conferees on the part of the House named on May 14 
include Representatives Huddleston of Alabama and Lea of 
California, Democrats, and Cooper of Ohio and Mapes of 
Michigan, Republicans. 

The Senate conferees, appointed by Vice-President Garner, 
are Fletcher of Florida, Byrnes of South Carolina and 
Barkley of Kentucky, Democrats, and Goldsborough of 
Maryland and Couzens of Michigan, Republicans. In the 
New York ‘‘Times” it was noted that all the conferees voted 
for the legislation, in one form or the other, except Senator 

roldsborough. 

Incident to the conferees chosen, it was noted on May 15 
by the Washington correspondent of the New York ‘Journal 
of Commerce” that the failure of Senator Carter Glass 
(Dem.), of Virginia, to be accorded a place on the Committee 
created discord in Democratic ranks and led Senator Glass to 
seek release from membership on the Senate Banking and 
Currency Committee. It was added in the paper from which 
we quote that Senator Wagner (Dem.), of New York, also 
was ignored in the appointment of conferees, despite the 
fact that he may become the next Chairman. It was 
further stated: 

Chairman Fletcher Selects Group. 

The appointments to the conference committee were engineered by 
Banking Committee Chairman Fletcher (Dem.), of Florida, who told 
newspaper correspondents that he had selected Senators who would not 
throw some proposition into the conference that might wreck the chances 
of the bill or limit its effectiveness. With this purpose in mind he also 
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passed by Senator Walcott (Rep.), of Connecticut, and selected Senator 
Couzens (Rep.), of Michigan, in his stead. 


Senator Robinson, the majority leader, refused to accept 
the resignation of Senator Glass. 

On May 16, when President Roosevelt made known that 
he favored the House bill providing for the administration 
of the Stock Exchange. Control Act by the Federal Trade 
Commission, it was indicated that two Democrats named 
as conferees, viz., Senators Barkley of Kentucky and Byrnes 
of South Carolina, offered to withdraw in his favor, but 
Mr. Glass rejected such a plan, according to a “Times” 
dispatch from Washington (May 16) which also said: 

The President’s announcement of to-day placed both Senators Barkley 
and Brynes in a highly delicate situation. Both are staunch followers of 
the Administration as well as close friends of Senator Glass. 

Senator Barkley to-day tendered his resignation from the conference 
committee to Senator Fletcher, but, like that of Senator Glass, it was 
rejected. The Kentuckian agreed to continue as a conferee, but with the 
understanding that he could not be bound by decisions of the other Senate 
members. 

One suggestion to-day was that the President’s statement had been 
intended to free Senators Barkley and Byrnes from responsibility and 
embarrassment and, possibly too, prompted by the fact that Senator Glass 
has been an outspoken critic of many of the Administration policies. 


In reporting the President’s views regarding the pending 
legislation, Washington advices to the ‘Times’? May 16 
stated in part: 

President Roosevelt came out to-day in favor of administration by the 
Federal Trade Commission of Stock Exchanges as provided in the House’s 
regulation bill instead of by an independent agency as set up in the Senate 
measure. 

The President also prefers the 45% margin requirement of the House bill, 
instead of giving discretion in this matter to the independent agency, as 
the Senate insisted. 

The two policies were defined in the Senate bill by amendments sponsored 
by Senator Glass of Virginia. d 

Upset by the President's attitude, Senate conferees on the legislation 
obtained a postponement until to-morrow of a conference scheduled with 
House delegates for this afternoon and agreed to stand fast by the inde- 
pendent commission until they could receive further instructions from 
the Senate. 

President's Personal Views 

President Roosevelt was much disturbed by reports that his position was 
interpreted as an attempt to influence the conference. It was stated 
emphatically at the White House that his personal views were expressed, 
and they were not designed in any way to preclude a free and open con- 
ference. 

It was said that the President did not feel that a vital question was 
involved in the decision over what form of control administered the new law. 

Senate conferees were further disturbed when Senator Barkley threatened 
to resign as a conferee, because he felt pledged to the two important Senate 
amendments, sponsored by Senator Glass, and because it had been repre- 
sented that the Senate conferees would yield to the House. This difficulty 
was adjusted, however, by an understanding that Senator Barkley would 
remain on the conference committee, but as a free agent. Senator Robirson, 
the Democratic leader, said that while he regretted Mr. Barkley’s action, 
the matter was ‘‘now a closed incident.”’ 

The task of adjusting the differences between the House 
and Senate bills providing for Federal regulation of Stock 
Exchanges occupied the attention of the conferees during 
the week ended May 26. From Washington (May 24) 
the New York ‘‘Times’’ reported that it appeared fairly 
certain that the measure would include the House’s adminis- 
trative and margin provisions on Stock Exchange regula- 
tions, and all the amendments to the Securities Act of 1933, 
with the exception of those pertaining to the activities of 
“protective committees.”” The proposed amendments to 
the Securities Act were carried in a rider to the bill as passed 
by the Senate on May 12. Stating in its May 24 dispatch 
that the conferees on that date eliminated one major point 
of controversy, the amendments to the Securities Act of 
1933 relating to the activities of bondholders’ protective 
committees, the ‘‘Times’’ account continued in part: 

The ‘‘protective committee’’ amendments, written by Chairman Fletcher 
of the Senate Committee on Banking and Currency, have been subjected 
to steady fire from real estate organizations and corporations who com- 
plained that they would work a grave hardship rather than ease the 
situation. 

More Liberal Changes Forecast. 

The conferees debated the protective committee amendments more than 
two hours to-day and then voted to eliminate them. There was some talk 
that Senator Fletcher might seek to restore them in a modified form, but 
this is thought unlikely. 

One conferee stated that there was ‘‘considerably sympathy”’ for a more 
liberal amending of the Securities Act, and that a majority of the conference 
indicated the belief that the problem of making the Securities Act more 
workable could not be adequately dealt with in the pending bill. 

This was interpreted to mean that further amendatory action probably 
would be taken at the next session of Congress. 

The amendments on ‘‘protective committees’’ would have brought such 
groups under stricter control of the administration commission. The com- 
mission would have had power to call for monthly reports by such com- 
mittees and make the members subject to the penalty provisions of the 
statute. 

The conferees on May 21 in considering the question as to 
how much power the Stock Exchange regulating commis- 
sion should possess to require financial reports and state- 
ments from corporations, the securities of which are listed, 
accepted a Senate provision giving the commission au- 
thority to require whatever information it might deem 
necessary for the protection of investors when a new issue 
was to be listed. Associated Press advices on that date 
from Washington added: 

For the period after listing, however, they approved the language of the 
House bill limiting the frequency of financial reports to quarterly, leaving 
unchanged a clause requiring the corporations to keep the original informa- 
tion reasonably up to date. 





In addition to their action on corporate reports, the conferees to-day 
accepted the House provisions on the removal of a stock from listing. 

They would give the regulating commission authority to prescribe rules 
of procedure. 

The Senate bill, on this point, called for 30 days’ notice and gave the 
commission authority to poll stockholders on the question. 


According to advices to the “Journal of Commerece’’ the 
conferees on May 22 came to an agreement on Senate pro- 
visions aimed at preventing officials, directors and others 
from benefitting in securities transactions through the pos- 
session of “‘inside’’ information concerning the corporations 
with which they are connected. 

On May 26 acomplete agreement was reached by House and 
Senate conferees on the Fletcher-Rayburn Stock Exchange 
regulation bill. An adjustment of the differences between 
the two Houses on the bill was made possible when the House 
conferees agreed to accept the Glass plan to place control of 
the security exchanges in the hands of a newly created 
securities exchange control commission. In return the 
Senate conferees accepted the House margin provisions fixing 
the margin on securities at 45%, but with power given the 
Federal Reserve Board to raise or lower the amount as 
conditions may warrant. 

On May 29, when the report was signed by the conferees, 
a ‘Times”’ account from Washington stated: 


The conference group made a number of clarifying amendments to-day 
before voting on the motion to report for final action the bill as agreed on 
in conference. ; 

One of the changes voted to-day was the elimination in the marginal 
sections of the word ‘‘speculative’’ as used in the subsection relating to the 
excessive use of credit for speculative purposes. 

The sentence now reads, ‘‘the excessive use of credit to finance trans- 
actions in securities.”” By taking out ‘‘speculative’’, the law will, in the 
opinion of the conferees, be relieved of a word which might lead to confusion 
in court and other actions necessary for enforcement. 

Another amendment approved, transfers administration of the Securities 
Act of 1933 to the new Federal Securities Commission 60 days after the 
members qualify. The time previously set was 90 days. 

Another amendment continues in force until the new Commission can 
enact rules and regulations promulgated by the Federal Trade Com- 
mission for enforcement of the Securities Act. 


The so-called Stock Exchange control bill, which is 
designated the ‘Securities Exchange Act of 1934,” carries 
amendments to the Securities Act of 1933, these forming 
Title II of the stock exchange measure; these amendments 
as agreed on in conference and embodied in the report of 
the conferees submitted to and approved by Congress, was 
given in full in the June 2 issue of the ‘‘Chronicle’’ on pages 
3691-3692. 


House Passes Bill for Federal Regulation of Commodity 
Exchanges. 


On June 4 the House passed the bill for regulation and 
control of the Nation’s grain and cotton exchanges. Re- 
cording the House action on the bill the New York ‘‘Times”’ 
in ——— of June 5 under a Washington date of June 4, 
stated: 


“Legislation to bring grain and cotton exchanges under Government 
control was passed by the House to-day and sent to the Senate without a 
single objection. 

The measure was taken up unexpectedly under suspension of the rules 
and passed without a record vote in less than an hour. Its disposition in 
the Senate was uncertain, however, not only because of the press of major 
legislation that must be acted on before adjournment, but because of stiff 
opposition in some quarters, particularly to regulating the cotton exchanges. 

Designed primarily to curb speculation the bill would set up a commission 
which would have full leeway in fixing the limits of futures that an individua 
might hold at one time, and also in restricting price fluctuations. . . . 

Trading limitations under the measure would not apply to bona-fide 
hedging transactions, and ‘‘spreads’’ or straddles’’ could be limited at the 
commission's discretion. 

The Secretary of Agriculture would be empowered to license futures 
commission merchants and floor brokers. 

Margins are not fixed in the measure, although it would require that 
margin money be treated as trust funds, deposited with banks or 
trust companies except the amount necessary to cover transactions deposited 
with the clearing house organization on contract market members. 

Suspension up to six months or revocation of license would be the penalty 
for failure or refusal of a board of trade to comply. Individual violations 
would be punished by denial of trading privileges on the markets or revoca- 
tion of licenses. 

Continued refusal of a board of trade or any director, officer, agent or 
employee to abide by the Secretary's rules and regulations would be pun- 
ishable by a fine of $500 to $10,000 and six months to a year’s imprisonment, 
with each day’s violation constituting a separate offense.”’ 


On May 4 when the House Agricultural Committee ap- 
proved a revised bill for regulation of commodity exchanges, 
Associated Press advices from Washington said: 


The bill would set up a special board with authority to make various 
regulations for operations of the exchanges, particularly in limiting the 
amount of futures holdings by any individual at one price at one time. 

Such practices as ‘‘wash sales’’, indemnity trading and the like are banned. 

The exchanges, through their spokesmen, opposed in extended hearings 
the passage of legislation at this time, pointing out that the Grain Ex- 
change code went into effect only last month and that it should be given a 
chance to show what it will do to remedy conditions complained of. 


A formal report on the bill for the regulation of commodity 
exchanges was filed by the House Committee on Agriculture 
on May 10. The Committee voted on May 4 to report the 
bill, Associated Press advices May 4 stating: 

Turning deaf ears to the pleas of commodity market operators that legis- 
lation be withheld until the recently effective Grain Exchange code had 
been given a trial, the Committee, by a 21 to 2 vote, recommended a con- 
mission should be set up to limit the futures trading in wheat and other 
grains, and to put a stop to such practices as ‘‘wash sales’’, indemnity 
trading and ‘‘bucket shops.”’ 








JUNE, 1934.] 


MONTHLY REVIEW 








On May 14 the House Agricultural Committee voted to 
include cotton exchanges among the commodity markets 
to be regulated by the measure. As explained in advices 
May 14 to the New York ‘Journal of Commerce’ from 
Washington, the action of the Committee May 14, was taken 
at a secret meeting at which the Committee reversed its 
previous stand. In reporting the bill May 10 the Committee 
said that it is ‘“‘in no sense a relief or emergency measure, 
but nevertheless urged its early enactment. Associated 
Press Washington advices May 10 noted the Committee's 
report as follows: 

The Committee’s formal report on the commodities bill said the ex- 
changes “have failed utterly”’ in self-regulation despite many opportunities 
given them. 

The bill, of which Mr. Jones is the author, as it stands would apply only 
to wheat, rice, corn, oats, barley, rye, flaxseed, grain sorghums and mill 
feeds. Chairman Jones indicated if it were decided to include the cotton 
markets, the change probably would be made by an amendment in the 
House. Whether the bill will be enacted at this session is problematical. 
The cotton feature is certain to encounter opposition. In the Senate 
Ellison D. Smith,- Chairman of the Agriculture Committee, is opposed 
to regulation of cotton exchanges. 

_ The measure calls for a board composed of the Secretaries of Agriculture 
and Commerce and the Attorney-General to fix limits on futures trading, 
and outlaws a number of existing practices. 


The dispatch May 14 to the “Journal of Commerce’”’ 
commented on the decision to include cotton exchanges in 
the bill as follows: 

While no reason was assigned for inclusion of cotton as one of the com- 
modities subject to the provisions of the Grain Futures Act, it is believed 
that the action was based on fears expressed by Secretary of Agriculture 
Wallace that passage of the securities exchange bill would drive the pro- 
fessional speculators into the commodity markets. 

This, it is said, also caused proponents of the measure to press for legis- 
lation after it had been generally admitted that no action would be taken 
this season. 

Possibility of the speculators transferring their activities from the stock 
markets to the commodity markets was brought to the attention of the 
Committee in a letter from Secretary Wallace to Chairman Jones in which 
he declared that such speculative activity would bring ‘‘harmful results.” 

“I do not mean to suggest that speculation in all its aspects is harmful 
to the commodity markets,”’ the Secretary said, ‘‘but it is clear from past 
experience that unbridled speculation and speculation of the type which 
asserts itself in markets not properly regulatei is not only a dangerous 
threat to the recovery program, but may be the means of again plunging 
the country into a depression such as followed the wild speculation in which 
the people were induced to participate in 1929.”’ 


President Roosevelt Signs $417,000,000 Revenue Bill Following 
Approval of Conference Report by Congress—10“ Couzens 
Super-Tax Defeated—President Asks Congress to Reconsider 
Tax on Philippine Coconut Oil Imposed in Act—Principal 
Provisions of New Legislation. 


President Roosevelt on May 10 signed the $417,000,000 
revenue bill. Detailed provisions of the measure, which is 
designed to “‘plug loopholes’’ in the present income tax law 
and which at the same time revises the normal and surtax 
brackets and levies additional taxes, were given in the 
‘*‘Chronicle’” of May 5, pages 3022-23. One of the most 
important changes made in the tax structure by the new law 
is its limitation of consolidated income tax returns. 

President Roosevelt, in a special message to Congress on 
May 28, asked that early action be taken to reconsider the 
three-cent processing tax imposed on coconut oil imported 
from the Philippine Islands, under the provisions of the 
Revenue Act. The President suggested that the question 
of a tax on coconut oil be studied further between now and 
next January “in order that the spirit and intent’’ of the 
Philippine Independence Act ‘‘be more closely followed.”’ 
The message was referred to the House Ways and Means 
Committee and the Senate Finance Committee. Washing- 
ton reports said that it was unlikely that Congress would act 
on the matter of the tax before adjournment of the present 
session. 

President Roosevelt listed three reasons why he believed 
Congress should reconsider the tax. They were: 

1. It is a withdrawal of an offer made by Congress to the people of 
the Philippines. : 

2. Its enforcement at this time would produce ‘‘a serious condition 
among many thousands of families in the Philippine Islands.’ 

3. No effort has been made to work out a compromise ‘‘which would 
be less unjust to the Philippine people and at the same time attain, even 
if more slowly, the object of helping the butter and animal fat industry 
in the United States.” 

The President pointed out that the Philippine Indepen- 
dence bill provided that 448,000,000 pounds of coconut oil 
could be imported duty free from the Philippines each year, 
and that the people of the Philippines accepted the provisions 
of that Act with that understanding. 

The President affixed his signature to the revenue bill 
in the presence of Congressional leaders and Treasury and 
Internal Revenue officers. According to press accounts 
from Washington, Senator Harrison of Mississippi and 
Representative Doughton of North Carolina, the Chairmen 
of the Senate Finance and House Ways and Means Com- 
mittees, who steered the legislation through Congress were 
present, together with other Committee members and 
Secretary of the Treasury Morgenthau. The bill, as placed 
on the statute book, does not carry the 10% Couzens super- 
tax on incomes. Associated Press accounts from Wash- 
ington summarized on May 10 features of the newly enacted 
legislation, as follows: 

The new law provides: 

Heavier taxes on higher incomes, gifts, estate transfers, corporations 
and personal holding companies. 





Partial income tax publicity. 

Elimination of consolidated corporation returrs. 

Repeal of the 8% normal tax on individual net incomes above $4,000, 
with surtaxes to start at $4,000 instead of $6,000. 

A three-cent-a-pound tax on Philippine coconut oil, the revenue to be 
returned to the Island Treasury. 

Experts estimated the full effect of the law will not be felt until 1935. 
They counted on only $167,000,000 by the end of the next fiscal year on 
June 30 1935. 

A 1-10th of 1% tax on the declared value of corporation capital stock 
and a 5% levy on earnings above 124%% of that capital were estimated 
to raise $95,000,000 annually for the largest single items in the Act. 

These taxes were imposed to finance the public works program, but went 
out automatically with repeal. 


New Income Taz Schedules Consolidated Returns. 


New levies on the transfer of estates after death ranged from 1 to 60%, 
as compared with the old range of 1 to 45. Credits on State inheritance 
taxes are not allowed on the increase. 

Only railroads henceforth may file consolidated returns for themselves 
and subsidiaries. The privilege is abolished for other corporations. 

The new income tax schedules levy a flat 4% normal rate on the first 
$4,000 of individual net income. They retain the $1,000 exemption for 
single persons, $2,500 for married and $400 for each minor dependent, 
which may be deducted from net income to give the taxable income. 

A 10% credit is allowed for all earned net income up to $14,000, thereby 
reducing payments on small incomes. 

The old 8% normal tax on net incomes above $4,000 is eliminated, but 
surtaxes now begin at $4,000 instead of $6,000. 

These surtaxes start at 4% and swell through 29 brackets to 59% on 
excesses over $1,000,000. Previously the rate started at 1% on the excess 
between $6,000 and $10,000 and rose through 53 brackets to 55% on those 
over $1,000,000. 

A new capital gain and loss provision was a direct result of Senate testi- 
mony that partners in New York banking houses paid no income taxes 
in some of the depression years. From now on, capital losses may be 
deducted from taxable income only to the extent of capital gains, with 
the exception that $2,000 of any excess loss may be charged off from ordinary 
income. 

For tax purposes, capital gains are measured at 100% if the asset is 
held less than one year, 80% if from one to two years, 60% from two to 
five, 40% from five to 10, and 30% if more than 10 years. 

Partnership allowances for losses are limited to curtail deductions to 
the extent of gains from the sale of capital assets. 

A new gift tax schedule runs exactly three-quarters of the estate taxes. 

Charge-offs arising from exchanges of stock and corporate reorganiza- 
tions are limited. 

New language will seek to insure that gasoline and oil taxes are paid 
by the original producer. Though not in the law, the Treasury expects 
to raise as much as $85,000,000 by more rigid administration of depre- 
ciation allowances. 

Publicity Provision—Repeal of Check Tar. 

The new publicity provision will open to public inspection a separate 
statement to be filed by income tax payers giving the gross and net income 
total deductions and credits and the tax payable. 

Taxes on candy and soft drinks, furs valued up to $75 and jewelry not 
worth more than $25 are repealed. The five cents a $100 tax on the sale 
of produce for future delivery is slashed to three cents. Jan. 1 is set as 
the date for repealing the bank check tax. 


From the Washington account May 10 to the New York 
‘Times’? we quote: 


The chief revenue increase in the law will come through the re-establish- 
ment of the 0.1% tax on the declared value of all corporate stocks, and 
the companion excess-profits levy to compel its compliance. This tax, 
exacted from going business concerns, is expected to yield at least $95,- 
000,000 annually in new revenue. It demonstrated that earning capacity 
when in force in financing the $3,300,000,000 public works program. 

Second in importance among the increases is the new estate tax, with 
rates ranging from 1 to 60° and calculated to yield $90,000,000 annually 
in new revenue. 

The new income tax structure, applicable to incomes for this calendar 
year and returnable next March 15, aims to shift the burden partly from 
the ‘‘earned income” class to those whose incomes come from ‘‘unearned’”’ 
sources, such as stock dividends and partially tax-exempt securities. 

The revenue bill went to the White House for President 
Roosevelt’s approval May 3, when the Senate approved 
House action which eliminated the Couzens 10% super-tax 
on all incomes and adopted the conference report on the 
measure. The House had approved the conference report 
on May 1. The Senate accepted the conference report 
without a record vote. The conference report on the bill 
was adopted by the House on May 1 by a vote of 253 to 
106. As explained by Representative Hill, who presented 
the conference report for the consideration of the House, 
about 185 amendments were put in the House bill by the 
Senate, and the conferees agreed upon all these amendments 
except amendment No. 1, which he noted was the table of 
contents, and purely clerical, and amendment No. 13, the 
so-called 10% emergency (Couzens) tax; as to the latter, 
Mr. Hill said in part: 

Amendment No. 13 is the so-called ‘‘Couzens amendment,’’ which im- 
poses a 10% super-tax upon the total normal and surtax which the individual 
taxpayer pays under the permanent tax set-up and is only for the year 1934. 
We are going to take up amendment No. 13 at a later time, but I simply 
wanted the House to understand that the super-tax or the so-called ‘‘Couzens 
amendment” is not involved in the conference report. We will have sepa- 
rate discussion and separate consideration of amendment No. 13, which 
is in disagreement between the conferees of the House and the conferees 
of the Senate. Soin voting upon the conference report you are not voting 
upon this provision seeking to impose this super-tax of 10%. 

As I have said, there were 185 amendments imposed on the House bill 
by the Senate. I may say that approximately 175 of these amendments 
are purely clerical or clarifying amendments that do not in any substantial 
way modify the provisions of the bill as it passed the House, and I feel 
that the members of the House are not concerned with these clarifying 
and clerical amendments. ‘There are a number of amendments, however, 
which are of concrete interest to you and I shall briefly touch upon them. 

The Senate amended the House bill as to surtaxes by imposing a greatly 
increased rate of surtax in the lower brackets. The House conferees re- 
fused to recede upon this amendment except upon the basis of a greatly 
reduced rate in lieu of the Senate rates. 
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The Senate amendment would have imposed upon the taxpayers an 
additional $28,000,000 over the House bill, through increased rates in the 
brackets from $10,000 to $25,000. The House conferees accepted the 
amendment with the modification that these rates be reduced more nearly 
to the level of the House rates, so that the lower brackets did not receive the 
shock of the increase and, as modified, will raise $9,000,000 additional] 
to the House bill instead of $28,000,000. 

The conference report on the tax revision bill was filed 
with the House April 30. The conference agreement on the 
measure was not signed by Senator Reed or Representatives 
Treadway and Bacharach. Senator Reed said the bill was 
“confiscatory and burdensome in the extreme to every group 
of taxpayers.’”’ Details of the conference agreement were 
given in our issue of April 28, page 2844. Further detail. 
were given in the ‘‘Chronicle’’ of May 5, page 3022. The 
full text of the Revenue Act is contained in a special 
supplement issued with the ‘Chronicle’ May 19. 
President Roosevelt Signs Six Bills Designed to Aid Federal 

Government in Fight on Organized Crime—Calls Upon Citi- 
zens to Co-operate. 

President Roosevelt on May 18 signed six bills designed 
to enlarge the authority of the Department of Justice in 
combating orzanized crime. The President at the same 
time issued a statement in which he said that the laws 
constitute ‘‘a renewed challenge on the part of the Federal 
Government to inter-State crime.’’ He said that the new 
legislation would provide additional equipment for the 
Department of Justice to aid local authorities, and ex- 
pressed his confidence that the Department will make still 
greater inroads upon organized crime. He pledged the 
Government to be unrelenting in its fight, and he ealled 
upon citizens, ‘individually and as organized groups, to 
recognize the facts and meet them with courage and de- 
termination.”’ 

Attorney-General Cummings, commenting upon the sign- 
ing by the President of the six bills, said that they would 
close ‘‘many loopholes through which criminals have evaded 
Federal capture and punishment.’’ He added that his De- 
partment would continue “without abatement its warfare 
on the underworld.”’ 

We quote from a Washington dispatch of May 18 to the 
New York ‘‘Times,’’ summarizing the principal features of 
the six new laws: 

The bills signed make it a Federal offense, punishable with heavy fines 
or imprisonment, to assault a Federal agent or officer on duty, to rob a 
Federal bank, to incite or participate in a riot at a Federal prison and to 
send kidnaping or ransom notes in any form across a State line. 

Another bill strengthens the so-called ‘‘Lindbergh kidnaping law’’ by 
giving a jury power to authorize a death sentence where the victim has not 
been returned unharmed. It makes it a Federal crime to carry a kidnaped 
person across a State line and makes a seven-day disappearance presumptive 
evidence that a kidnaping victim has been so transported. 

It is also declared a Federal offense to transport across a State line stolen 
goods, including bonds and money in excess of $5,000. 

Items regarding the Congressional action on these bills 
appeared in the ‘‘Chronicle’ of May 12, pages 3199, 3200, and 
May 19, page 3375. The text of the bills as signed by 
the President, will be found in our June 2 issue, page 3703. 
President Roosevelt Signs Johnson Bill Limiting Rate Contests 

by Public Utilities to State Courts. 

On May 15 President Roosevelt signed the Johnson bill 
to prevent public utilities from taking rate orders of State 
Commissions into Federal District Courts. The utilities, 
however, may appeal the final decisions of State Ccurts 
to the United States Supreme Court. 

The bill passed the Senate without a record vote on Feb. 
9, and as noted in the ‘‘Chronicle’”’ of May 12 (page 3196) it 
passed the House on May 9, the Senate on May 10 agreeing 
to a House amendment which would prevent Federal Dis- 
trict Courts from acting on appeal from ‘“‘any rate-making 
body of any political subdivision.’”’ The text of the newly- 
enacted bill was given in the ‘‘Chronicle’’ of May 26, 
page 3585. 

Rate of 3% Established on New Bonds to Be Issued by Home 
Owners’ Loan Corporation—To Be Exchangeable for Present 
4% Bonds. 

The establishment of a rate of 3% on the new bonds of the 
HOLC was announced on April 28. On the previous day 
President Roosevelt signed the bill guaranteeing principal as 
well as interest on bonds of the Corporation. The text of this 
bill as enacted into law was given in the ‘‘Chronicle’”’ of May 
12, page 3162. According to John H. Fahey, Chairman of 
the Federal Home Loan Bank Board, the rate was established 
by the Board with the approval of Secretary of the Treasury 
Morgenthau. The 3% bonds will be dated May 1 1934 and 
will mature May 1 1952. Interest will be payable May 1 and 
Noy. 1 and the bonds will be callable on any interest date on 
and after May 1 1944 at par and accrued interest. Holders 
of the present 4% bonds have the privilege of exchanging 
them for the new 3% bonds at any time during the period of 
six months, through presentation of their bonds at the United 
States Treasury, unless the Board should decide to retire 
them at an earlier date. In that event, under the provision 
of the law, they would be taken up at par. It is pointed out 
that while the principal and interest on the new bonds are 
guaranteed by the Government, the Government guarantee 
on the 4% bonds covered only the interest for 18 years. 

Misunderstanding and confusion which had arisen from 
an announcement on May 7 relative to conversion of the 
outstanding 4% bonds of the Home Owners’ Loan Cor- 
poration prompted the issuance on May 10 of a statement 





by the Corporation which was published in the ‘‘Chronicle’’ 

of May 19, page 3371. 

Federal Home Loan Banks Authorized to Reduce Rate toMinimum 
of 4%. 

Under authority of the Federal Home Loan Bank Board, 
announced May 24, Federal Home Loan Banks are per- 
mitted to make advances to their 2,484 member financial 
institutions at a rate as low as 4%. The maximum is 5%, 
and this had been the rate up to this time on all advances, 
it was noted in a Washington dispatch (May 24) to the 
New York ‘‘Times,”’ in which it was also stated: 

While directors of each regional bank are vested with discretionary 
power, the Federal Home Loan Bank Board said to-day it was “likely 
that most of the banks from now on will make long-term loans between 
4 and 414% and short-term loans between 414 and 5%.” 

‘‘Member institutions, particularly in the East,’’ said Chairman Fahey, 
‘“‘were not inclined to borrow at 5% from the regional Home Loan Banks, 
in spite of the convenient long-term loans thus obtainable, because they 
were able to borrow elsewhere at lower rates, although only on short-term 
credit. 

‘‘By reducing the minimum bank rate to 4% it is expected that marked 
stimulus will be given to long-term lending activity by the Federal Home 
Loan Banks. These banks do not loan to individuals but only to home 
financing institutions which have become members of such banks.”’ 

Mr. Fahey expects that by reducing the rate on bank advances member 
institutions will be able to expand not only their lendable resources, but 
in many sections to lower the mortgage interest rates charged to their 
home-owner borrowers. 


New 3% Bonds of Federal Farm Mortgage Corporation to Replace 
344% Issue in Continuing Program of Refinancing Farm 
Indebtedness. 

W. I. Myers, Governor of the FCA, announced on May 
21 that bonds of the Federal Farm Mortgage Corporation, 
bearing 3°% interest per annum, dated May 15 1934, callable 
in 10 years and maturing in 15 years, would be used beginning 
that day, in place of 314% bonds eallable in 10 years and 
maturing in 30 years, in continuing the program of refi- 
nancing of farm indebtedness. In other respects, said the 
announcement, these bonds are identical to the 314 % bonds, 
being unconditionally guaranteed by the United States 
Government as to principal and interest. 

Governor Myers pointed out that the 314% bonds have 
been selling substantially above par and that it is the pur- 
pose of the FCA to fix an interest rate on these bonds as 
issued which will insure the bonds selling at approximately 
par. He pointed to the 3% bonds of the United States 
Treasury, maturing in 17 years and callable in 20, as selling 
above par, being quoted May 19 at 100 23-32. 


Discount Rate of Federal Intermediate Credit Banks Reduced 
2 ¢ to 2°%.—Interest Rate on New Loans from Production 
Credit Corporation Lowered from 514° to 5%. 

Governor W. I. Myers, of the Farm Credit Administration, 
announced on May 15 that the discount rate of the 12 Federal 
Intermediate Credit banks would be lowered from 244% to 
2% on May 16 throughout the United States. The following 
day (May 16) Governor Myers announced a reduction of 
146% to 5% in the interest rate on new loans and advances 
made by the Production Credit Associations throughout 
the country, effective immediately. The changes in the 
rates of both the Credit banks and the Credit associations, 
which will remain in effect until further notice, are the 
second to be made in two months. The earlier reduction 
was made on March 16, at which time the rate of the Credit 
banks was lowered from 3% to 244%, and that of the Credit 
Associations from 6% to 544%. Reference to these changes 
were made in the ‘‘Chronicle’’ of March 17, page 1840. 

In the announcements of the latest changes, issued 
May 15 and May 16, Governor Myers said that the reduc- 
tions in the interest rate on new loans from Production 
Credit corporations to 5%, and the discount rate of the 
Federal Intermediate Credit banks to 2%, are ‘‘made pos- 
sible by a recent sale of Federal Intermediate Credit bank 
debentures, which carried an unusually low rate of interest, 
and were heavily oversubscribed.” 


’ 
$32,500,000 of 2% Debentures Offered by Federal Intermediate 
Credit Banks—Books Closed Following Over-Subscription. 

Charles R. Dunn, fiscal agent in New York of the Federal 
Intermediate Credit banks, announced on May 8 an offering 
of $32,500,000 debentures of this Government-owned 
banking system. On May 9 Mr. Dunn announced that the 
offering was oversubscribed four times and that the books 
had been closed. A description of the debentures was issued 
on May 8 as follows: 

The securities, carrying 2% coupons, will mature in six and nine months. 
They are priced to yield slightly less than the coupon rate. This financing 
for the 12 Federal Intermediate Credit Banks will involve $12,500,000 of 
new money, while $20,000,000 will be used for the retirement of a similar 
amount of debentures maturing May 15. 

The announcement further said: 

After this financing is completed there will be $171,000,000 debentures 
of the banks outstanding, which is the largest amount in the history of the 
institutions, so far as available records show. ‘The coupon rate of 2% is 
the lowest ever placed on debentures. The rate was first affixed several 


months ago and has since been maintained on all financing for the credit 
banks. 


President Roosevelt, in Executive Order, Ends Exemption from 
Child Labor and Fair Practice Provisions by Employers in 
Small Towns. 

President Roosevelt, in an Executive Order issued May 15, 
and made public May 20, directed that employers with not 
more than three establishments in towns of 2,500 population 
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or less which are not in industrial areas, must comply with 
child labor and fair practice provisions of the NIRA. This 
modified an earlier Executive Order, which had exempted 
such employers from compliance with the President’s Re- 
employment Agreement or with codes. Such employers are 
still exempt, however, from wage and hour, minimum price, 
and assessment provisions. The Executive Order said: 

This exemption is intended to relieve small enterprises in small towns 
from fixed obligations which might impose exceptional hardship, but all such 
enterprises are expected to conform to the fullest extent possible with the 
requirements which otherwise would be obligatory upon them. 


The full text of the May 15 order appeared in the 
“Chronicle” May 26, page 3535. 


House Passes Bill to Allot $460,000,000 to States for Road Con- 
struction. 


The House of Representatives on May 11 approved the 
Cartwright bill, which would set aside $460,000,000 from Fed- 
eral relief funds to be given to the States for road construc- 
tion. The vote was 255 to 26, and after passage the measure 
was sent to the Senate. There, according to newspaper re- 
ports from Washington, no action is likely to be taken on the 
bill during the present session of Congress. During the 
House debate charges were made that the bill constituted a 
“pork barrel” appropriation. A Washington dispatch, May 
11, to the New York ‘‘Times’’ said that many Representa- 
tives privately admitted that the bill would not be approved 
by the Senate, and remarked that nevertheless it was a 
splendid ‘‘vote-getter.”’ 

Before the bill was passed by the House, on May 11, it 
rejected by a vote of 207 in opposition to 85 in favor, a 
motion to recommit the bill to Committee with an amend- 
ment to provide that ‘“‘no part of any money authorized to 
be appropriated by this Act shall be used to purchase or 
contract for any article other than those of the growth, pro- 
duction, or manufacture of the United States notwithstand- 
that such articles of the growth, production or manufacture 
of the United States cost more, if such excess of cost be not 
unreasonable.”’ 


President Roosevelt Asks Congress to Enact Housing Legislation 
Designed to Promote Flow of Private Funds into New Con- 
struction—Bill Introduced Would Provide $300,000,000 to’ 
Insure Repair, Construction Mortgages, &c.—Provides for 
Creation of Two Federal Insurance Corporations. 


President Roosevelt, in a special message to Congress on 
May 14, asked for the enactment of legislation designed to 
stimulate housing construction and renovation in the United 
States, particularly in the field of residential building. 
Immediately aiter the receipt of the message an Administra- 
tion housing bill was introduced simultaneously by Senator 
Fletcher and Representative Steagall, and was referred to 
the Banking Committees of the Senate and House, of which 
Mr. Fletcher and Mr. Steagall are the respective Chairman. 
Senator Robinson of Arkansas said on May 14 that the new 
bill would require at least three weeks for consideration, 
while other Senate leaders predicted it would delay adjourn- 
ment of Congress until late in June. 

President Roosevelt in his message outlined a four-point 
program which provides for Federal insurance of repair and 
construction mortgages and certificates issued by building 
and loan associations. Specifically, the program as em- 
bodied in the bill introduced in Congress covers the following 
principal points: 

1. It provides for Federal long-term loans at low interest rates, with 
a maximum of $2,000 to any individual, for the modernization of all types 
of real property, with particular emphasis on residential building. 

2. The Government would guarantee new mortgages on existing resi- 
dences up to ‘60% of currently appraised value,"’ and guarantee mortgages 
on newly constructed homes up to 80% of appraised value. 

3. Mortgage associations would be privately organized, ‘‘under Federal 
supervision,’’ to furnish low-cost, long-term financing for home owners 
or builders under certain safeguards. 

4. The Federal Government would insure the shares and certificates 
of ‘‘sound”’ building and loan associations, much in the same manner that 
bank deposits are now insured. 


The bill would establish a Federal Home Credit Insurance 
Corporation to administer the legislation. This agency 
would have an authorized capital of not more than $200,000- 
000 to be furnished by the Treasury. The bill would also 
set up the Federal Savings and Loan Insurance Corporation, 
with a capital of $100,000,000, to insure the shares of build- 
ing and loan associations within certain limits. The Presi- 
dent’s message was given in the “Chronicle” of May 19, 
page 3377. 

Senate Ratifies Equal Rights Nationality Treaty Making United 
States First Nation to Approve Montevideo Pact—President 


Roosevelt Also Signs Bill Passed by Congress Granting Equal 
Rights in Acquiring American Citizenship. 


The Senate on May 24 unanimously voted to ratify the 
equal rights nationality treaty negotiated at the Pan-Ameri- 
ean Conference, which was held in Montevideo last winter. 
This action made the United States the first nation in the 
world to ratify the international agreement which guarantees 
equal nationality rights to both men and women. On the 
same day (May 24) President Roosevelt signed the Dickstein- 
Copeland bill, designed to remove discrimination regarding 
nationality in American laws. The prin¢ipal provisions of 
this measure were noted in the May 26 issue of the 
‘‘Chronicle’’ on pages 3535-36. 





President Roosevelt Vetoes Bill Guaranteeing Minimum Wage for 
Substitute Postal Employees—Postmaster-General Farley 
Recommended Its Disapproval. 


President Roosevelt on May 1 vetoed a bill fixing minimum 
wages for Post Office substitute employees, and in his 
message to the House of Representatives said that the bill 
was “contrary to public policy” in that it provides com- 
pensation to a certain class of employees regardless of the 
need for their services. ‘It is diseriminatory,’’ he added, 
“and establishes a precedent which, if followed, would un- 
doubtedly lead to many abuses.” In another statement 
issued after affixing his veto the President said that his dis- 
approval of the bill was not based so much on his desire for 
economy as on “the broad consideration of public policy 
and the management of the postal service.”’ 

The bill would have required the Post Office Department 
to retain all of the 26,000 substitute workers it now employs 
and to pay them minimum wages of approximately $60 per 
month. The President said that the purposes of the bill 
had practically been carried out through a revision of 
economy orders in the Post Office Department which was 
recently made by Postmaster-General Farley. President 
Roosevelt vetoed the bill after the receipt of a letter from 
Mr. Farley, in which the latter said that Congress passed 
the bill considering it as a relief measure. Mr. Farley said 
that he did not feel it proper ‘“‘for the Post Office Department 
to function as a relief agency” in this instance. The Presi- 
dent’s veto message will be found in the ‘‘Chronicle’’ May 5, 
page 3024. 


President Roosevelt Signs Bill Passed by Congress Appropriating 
$200,000 for Federal Participation in Chicago World’s Fair 
Centennial Celebration. 


On May 21 President Roosevelt signed the bill passed by 
Congress authorizing the appropriation of $200,000 for 
Federal participation in the second year of the Chicago 
World’s Fair Centennial Celebration. The bill was passed 
by the Senate on April 17; in an amended form the House 
passed the bill May 10, the Senate agreeing to the amend- 
ments on May ll. 


House Passes Bill Establishing Free Zones for Foreign Trade. 


The House on May 29, by a vote of 255 to 95, passed the 
Celler bill to provide for the establishment of a “‘free trade 
zone”’ in every port of entry in the United States. The bill, 
known as the “Celler Free Port bill,” provides that foreign 
and domestic merchandise may be brought into foreign trade, 
or free zones, without being subject te our customs laws. 


House Approves One-Year Extension of Bank Deposit Guarantees 
Increasing Amount to $5,000—Includes Provision for ‘‘Per- 
missive’? Acquisition of Assets of Banks Closed Since Dec. 
31 1929 by FDIC, at Cost Up to $1,000,000,000. 


The House of Representatives late on May 24 passed, by 
a vote of 175 to 0, a revised bank deposit guarantee bill, 
to which was added a rider authorizing the Federal Deposit 
Insurance Corporation to take over the assets of banks 
closed since Dec. 31 1929, at a cost of not more than $1,000,- 
000,000. This provision was known to have the opposition 
of President Roosevelt. Funds for financing this program 
would be provided by expanding the capital stock of the 
FDIC and the Treasury Department would be authorized 
to buy or sell debentures and other bonds and securities to 
furnish the fund. The bill in substantially this form was 
favorably reported on May 21 by the House Banking and 
Currency Committee. It would guarantee deposits up to 
$5,000 for one year after July 1, as compared with only 
$2,500 under the Banking Act of 1985, and the same amount 
in the bill passed by the Senate on March 12. Reference 
to the Senate bill was made in the “Commercial and Finan- 
¢ial Chronicle’ of March 24, page 1999. Details of the 
May 24 action of the House were given in the “Chronicle” 
of May 26, page 3525. 


Senate Committee Favorably Reports Revised Wagner Labor 
Bill—President Roosevelt Said to Desire Approval at Present 
Session. 


The revised Wagner bill to provide for the creation of a 
labor board to adjudicate disputes between employers and 
workers was favorably reported to the Senate on May 26 by 
the Committee on Education and Labor. Senator Walsh, 
Chairman of the Committee,, said on May 23 that President 
Roosevelt hoped the measure would be approved during the 
present session of Congress. Reports from Washington, 
however, indicated that it appeared doubtful if the bill 
could be acted upon before adjournment, since Senator Rob- 
inson, the Democratic leader, has announced that no legisla- 
tion would be considered until the reciprocal tariff and 
silver bills ‘have been disposed of. Action of the Senate 
Committee in reporting the measure was said to have been 
hastened by the increasing number of industrial disputes. 

The bill. as reported by the Committee, provides for the 
creation of a National Industrial Adjustment Board as a 
substitute for the present National Labor Board. The Board 
is directed to enforce the law and acts only when enforce- 
ment is necessary. Senator Walsh has stated that the 
primary object of the bill is to clarify rather than extend 
existing law governing the relations between employers and 
employees. The Committee’s report said that the bill does 


not require any employee to join any form of labor organiza- 
tion, nor does it permit the Industrial Adjustment Board 
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“or any other branch or agency of the Government to fix 
wages, to regulate rates of pay, to limit hours of work, or 


to affect or govern sanitary or similar working conditions 
in any establishment or place of employment.” Other pro- 


visions of the bill were indicated in the “Commercial and 

Financial Chronicle” of June 2, page 3705. 

Conference Report on Revised Air Mail Bill Approved by Congress 
—Vests Control of Mail Transport in Inter-State Commerce 
Commission—Reduction in Postal Rate July 1—Private Com- 
panies Resume Transportation of Air Mail Under Temporary 
Contracts. 


The conference report on the Administration’s permanent 
Air Mail bill was approved on May 29 by the House of 
Representatives, by a vote of 260 to 22. The Senate 
adopted the report without a record vote on June 5. An 
agreement on the bill was reached on May 22 by the con- 
ferees. The bill provides for a reduction from 8c. to 6c, an 
ounce in air mail postage rates, beginning July 1. The base 
rate of pay to bidding air mail contractors may not exceed 
38 1/3c. an airplane mile for loads under 500 pounds, and 
up to 40c. an airplane mile for each additional 100 pounds. 
The bill places mail transport under the supervision of the 
Inter-State Commerce Commission. 

The Senate, on April 28, approved the McKellar-Black 
Air Mail bill, under which the Postmaster-General would 
let contracts for one year, and during that period a biparti- 
san commission, appointed by the President, would study the 
air mail situation and then recommend a broad policy to 
the next Congress. Senate approval was given the measure 
without a record vote. The House Post Office Committee. 
however, on May 1 decided not to consider the Senate bill, 
and, instead, agreed to pass its own Dill, with a slightly 
higher maximum rate of compensation specified than that 
mentioned in the Senate measure. The House passed its 
substitute bill on May 10 by a viva voce vote. 


Message of President Roosevelt Asking Congress to Appropriate 
$1,322,000,000 for Relief Expenditures Until July 1 1935— 
Indicates Desire for Balanced Budget in 1936 Fiscal Year 
and Warns Against Excess Appropriation. 


President Roosevelt, in a special message to (Congress on 
May 15, asked for emergency appropriations of $1,522,- 
000,000 for financing relief work in the fiscal vear beginning 
July 1 next. 
905,000 for general relief and public works. The President 
reminded Congress of his desire to attain a balanced budget 
‘n the fiscal year 1936, and said that an appropriation of 
wore than $1,322,000,000 would “make more difficult, if 
not impossible,” an actual balanced budget at that time 
unless taxes were greatly increased. He said that his 
present estimates “should be sufficient as a whole to take 
care of the emergencies of relief and of orderly re-employ- 
ment, at least until the early part of the calendar year 1985." 
If conditions have not materially improved by that time, he 
added, the next Congress would be in session and able to 
pass whatever legislation then proved necessary. 

The President pointed out that actual expenditures of 
the Federal Government since the delivery of his budget 
message last January have proceeded at a slower rate than 
then estimated, but the said that although the deficit for 
the current fiscal year will be less than had been anticipated, 
“appropriations are still in force and the amounts actually 
to be expended during the following fiscal vear will. there- 
fore, be increased over and above my estimate for that 
fiscal vear.” He called attention in this connection to the 
fact that during the 1985 fiscal vear there will be expended 
on public works $1,500,000,000 out of appropriations already 
made. 

In his message the President several times stressed his 
desire for a balanced budget in the 1936 fiscal year, and 
quoted from his budget message of Jan. 3 1934, in which ‘he 
stated that the foundation of confidence is necessary to 
recovery and that “the cornerstone of this foundation is 
the good credit of the Government.” In his Januarv mes- 
sage the President had estimated that for the period end- 
ing June 30 1935 the sum of $3,166.000,000 would be required 
for additional emergency expenditures. He calculated that 
of this amount $940,905,000 would remain after certain 
detailed items were taken into consideration and after $285,- 
000,000 was voted for continuing the work of the Civilian 
Conservation Corps. This is the fund he asked Congress 
to make available for general relief and for the Public 
Works Administration. The President asked Congress to 
give him “fairly broad powers” in appropriating the money 
because no one could “determine the exact needs under hard 
and fixed appropriation headings.” 

Gov. Lehman Signs Bill Creating Nine Branch Banking Dis- 

tricts in New York State. 


On May 16, Governor Lehman of New York signed the 
Stephens hill dividing the State into nine banking districts, 
and permitting a bank to engage in branch banking within 
its own district. Before affixing his signature to the bill, 
Governor Lehman held an open hearing on the measure at 
Albany, on May 10, and as was noted in the “Chronicle” 
of May 12, page 3193, one of those who expressed opposition 


thereto was George V. Mclaughlin, President of the New 
York State Bankers Association. At the hearing, it was 


noted in Albany advices to the New York “Herald Tribune,” 
Governor Lehman expressed “considerable concern” lest the 
new legislation might revive the “serious menace” of branch 


Of this amount he proposed to allocate $940,- 





banking competition. In a memorandum issued with the 
signing of the bill, the Governor stated that the measure 
“does not eall for State-wide branch banking.” He added: 
“It limits branches within defined districts comprised of 
three or more counties, each district constituting a natural 
commercial and trade area.” He further stated that the 
bill provides that “in no event shall a branch be opened and 
occupied in a city or village in which are already located 
one or more banks, trust Companies or National banking 
associations, except for the purpose of acquiring by merger, 
sale or otherwise the business and property thereof.” ‘The 
Governor also stated that “in addition to other safeguards, 
there will be the protection arising from the necessity of 
procuring in advance the approval of both the Superin- 
tendent and of the Banking Board by a two-thirds vote of 
all its members.” The passage of the bill by the Senate and 
Assembly was noted in the “Chronicle” of April 28, page 
2839. In the same paper, May 26, page 3526, provisions of 
the new law are indicated. 


Gov. Lehman of New York Signs Bill Authorizing Savings Banks 
to Insure Deposits Under Federal Deposit Insurance Corpora- 
tion—Savings Banks Also Permitted to Become Members of 
Federal Reserve System—Other Banking Bills Signed. 


Savings banks in New York State are permitted to become 
members of the Federal Reserve System, under the D. M. 
Stephens bills, signed by Governor Lehman on May 15. Sav- 
ings banks also are permitted to maintain insurance on 
deposits up to $2,500 with the Federal Deposit Insurance 
Corporation under another measure signed by the Governor 
on the same day. Other banking bills approved by the Gov- 
ernor at the same time, according to the “Knickerbocker 
Press,” of Albany, are: 

That banks and trust companies must obtain approval by a two-thirds 
vote of the State Banking Board for investments in the stock of any corpo- 
rations except as specifically provided in other parts of the banking law. 

That industrial banks may maintain deposit insurance with the Federal 
Deposit Insurance Corporation and accept deposits and issue notes 
or bonds as evidence of indebtedness. 

Changing the name of the Land Bank of New 
and Loan Bank of the State of New York. 


may 


York State to the Savings 


Gov. Lehman of New York Signs Bill to Aid Minority Stockholders. 

Governor Lehman of New York approved, on May 23, a 
bill designed to provide greater protection for dissenting 
minority stockholders in relation to the appraisal and dis- 
posal of their stock. Reference to the bill appeared in the 
“Chronicle” of May 26, page 3524. 


House Passes Bill Authorizing $440,000,000 in Direct Loans to 
Industry Through RFC and Federal Reserve Banks—Action 
Followed Passage by Senate of Glass-Barkley Bill Allotting 
$530,000,000. 


The House of Representatives on May 23 by a vote of 
178 to 6 passed and sent to the Senate the bill providing 
$440,000 ,000 in direct loans to industry, designed to extend 
financial assistance to small businesses. The Senate on 
May 14 had approved without a record vote the Glass- 
Barkley bill, providing approximately $530,000,000 for 
direct loans to industry by the Federal Reserve banks and 
the Reconstruction Finance Corporation, as noted in the 
“Chronicle” of May 19, page 3378. The House bill is a 
substitute for the Senate measure, but Congressional leaders 
indicated that agreement would be reached in conference. 
The House bill authorizes the RFC to lend $300,000,000 
to small industries, including $75,000,000 to public school 
systems upon “adequate security.’’ The Federal Reserve 
banks are empowered by the bill to lend to small industries 
an amount not to exceed the surplus of the Reserve banks 
as of July 11934. This has been estimated at $140,000,000. 
Items bearing on the Senate and House bills appeared in the 
“Chronicle” of May 26, page 3539; May 19, page 3378; 
May 12, page 3189, and May 5, page 3028. 


Omnibus Bill Passed by Senate Broadening Powers of RFC. 


On April 25 the Senate passed an omnibus bill broadening 
the powers of the Reconstruction Finanee Corporation. 
Among other things, the bill, it was stated in Associated 
Press advices from Washington April 25, would empower 
the RFC to compromise claims in connection with the re- 
organization of railroads. These accounts added: 

The bill would permit the RFC to accept new securities in adjustment or 
compromise of claims against railroads in bankruptcy or receivership in a 
Federal court. This part of the legislation was recommended by Jesse H. 
Jones, Chairman of the RFC, with a statement that ‘‘without such power, 
the ability of the Corporation to agree to any plan of reorganization which 
may involve reduction of the topheavy capital structure of some of the 
railroads of the country is so restricted that reorganizations which can be 
effected during the present depression must be extremely limited.” 

The measure is expected by its advocates to facilitate the railroads in 
carrying out the program recently outlined by President Roosevelt for 
reduction of their capital structures. 

Other sections of the omnibus bill would put the RFC on the same basis 

for court proceedings as the Government itself in collection of debts and 
liquidation of its loans, and liberalize the powers of the Corporation. 
_ Loans from the RFC to industry and commerce for supply- 
ing working capital, reducing and refinancing indebtedness 
and making plant improvements and replacements are auth- 
orized under the bill, it was stated in the New York “Times” 
which reported that the Senate action on the bill came just 
after Senator Robinson of Arkansas, the Democratic floor 
leader, stated that the measure would be added to the legis- 
lative program for this session. The dispatch also said: 
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This authorization was only a part of the bill which contains various 
amendments to the present law, asked for by Jesse H Jones, RFC Chair- 
man, and which also raised from $50,000,000 to $100,000,000 the fund 
to be used for refinancing drainage, irrigation and levee districts. 


House Votes $158,000,000 to Finance Bankhead Cotton Control 
Act and Jones Cattle Relief Act. 


The House on May 17 adopted a resolution appropriating 
a total of $158,000,000 to finance the Bankhead Compulsory 
Cotton Control Act and the Jones Cattle Relief Act. The 
appropriation measure, which was sent to the Senate, allo- 
cates $150,000,000 to finance the law making cattle a basic 
agricultural commodity under the Agricultural Adjustment 
Act, and $8,000,000 to finance the operation of the Cotton 
Control Act. The cattle to be purchased by the Government 
will probably be used for relief purposes, it was announced. 


Senate Agriculture Committee Favorably Reports Series of Amend- 
ments to AAA, Broadening Powers of Secretary of Agriculture 
—Passage at Present Session Doubtful. 


The Senate Agricultural Committee on May 21, by a vote 
of 9 to 3, favorably reported Administration-sponsored 
amendments to the Agricultural Adjustment Act. Severa! 
committee members reserved the right to oppose on the 
floor of the Senate the amendment which would grant the 
Secretary of Agriculture power to tell a farmer who sub- 
scribes to a voluntary production control program what 
crops he may plant on his land. Committee members said 
on May 21 that it appeared doubtful if the measure could 
be enacted during the current session of Congress. Asso- 
ciated Press advices from Washington on May 21 summarized 
the chief features of the proposed amendments to the Agri- 
cultural Adjustment Act as follows: 

The amendments approved to-day would limit the Secretary's power 
to fix quotas affecting the producer of rice, milk and its products, peanuts, 
flax, dry edible beans, vegetables, fruits, nuts and naval stores. 

The quotas provisions may not be applied unless two-thirds of the 
producers desire them. 

Another amendment would allow the Secretary of Agriculture to take 
into account increased costs of farm labor, interest payments on debts 
and taxes in determining the parity price for farm products. 

Committee members said that it was doubtful whether the bill would 
get through before adjournment. They said strong pressure would be 
needed from the White House for passage. 

The Senate Committee to-day also approved a measure carrying an 
appropriation of $100,000,000 to allow the Secretary to take over cotton 
on which 10-cent loans have been made by private banks and other financial 
agencies. 


Senate Passes Bill Providing for Establishment of Federal Credit 
Union System—Sheppard Measure Would Make Advances to 
Those of Small Means at Nominal Interest. 


Without debate the Senate on May 10 passed a bill to 
establish a Federal Credit Union System for the extension 
of credit to persons of small means at nominal interest 
rates. United Press advices May 10 from Washington to 
the New York ‘Journal of Commerce”’ said: 

The credit union plan was sponsored by Senator Morris Sheppard 
(Dem., Texas). It was reported favorably by the Senate Banking Com- 
mittee, which urged its adoption on the ground that it would aid recovery by 
putting into the channels of trade the billions of dollars now paid in high 
rates of interest for short-term emergency loans. 

The bill provides for a Federal organization to supervise operations of 
credit unions, described as a co-operative society enabling its members to 
save money in good times and borrow money at low interest in times of 
emergency . 


Governor Horner of Illinois Signs State NRA Act, Effective July 1 
—Manufacturers’ Association to Challenge Constitutionality 
of New Law. 


Governor Horner of Illinois on May 14 signed the State 
National Recovery Administration bill, which will become 
effective on July 1 next. The bill was sponsored by the 
Governor, but was approved by the State Legislature only 
after a long period of debate, and after protests had been 
made by industrial and business organizations. Designed to 
supplement the Federal National Industrial Recovery Act, 
it provides that all National NRA codes shall automatically 
become State codes. The bill was passed by the State House 
of Representatives on May 9 by a vote of 77 to 46, and was 
approved in the State Senate on May 11 by a vote of 28 to 15. 
Attorneys for the Illinois Manufacturers’ Association were 
reported to be planning a test case to determine the con- 
stitutionality of the Act, which they said amounted to a 
surrender of a portion of the State sovereignty. The chief 
provisions of the Act were noted in the ‘‘Chronicle”’ of May 26 
page 3548. 

Executive Order Forbids Dismissal of Employees for Reporting 
Alleged NRA Code Violations. 

President Roosevelt on May 15 issued an Executive Order 
prohibiting the dismissal of employees for reporting alleged 
violations of industrial codes of fair competition, and point- 
ing out that employers who violate the order are subject to 
a fine of $500 or six months’ imprisonment under the terms 
of Section 10 (a) of the NIRA. A statement by the NRA 
on May 21 said that in numerous cases before the National 
Labor Board, employees have charged that their employers 
have demoted or otherwise penalized them for making 
complaints or giving testimony regarding alleged code 
violations. The Executive Order was given in the“‘Chronicle”’ 
May 26, page 3535. 


President Roosevelt Signs Municipal Bankruptcy Relief Bill. 
On May 24 President Roosevelt signed the Administra- 
tion’s so-called municipal bankruptey relief bill. 


The bill 





would permit debt-ridden cities and taxing districts to 
compromise their debts by petitioning a Federal Court 
with a plan of refinancing having the endorsement of holders 
of 51% of the amounts of the claims. Associated Press 
advices further noted: 

After the Court acted it would require the consent of holders of 66 2-3 
of the amounts of claims in each class and 75% of the aggregate to confirm 
the agreement. 


The bill was sent to the White House on May 16 with 
Senate approval that day of the conference report. The 
House adopted the report on May 14. The bill, which 
passed the Senate on May 1 by a vote of 45 to 28, had 
passed the House on June 9 1933 in somewhat different 
form. References to the measure appeared in the Chronicle 
of May 5, page 3026, May 19, page 3366. 


Conference Report on Corporation Bankruptcy Bill Adopted by 
Congress. 


With the adoption on June 1 by the Senate of the con- 
ference report on the corporation bankruptcy bill, Con- 
gressional action on the measure was completed. The House 
adopted the conference report on May 29. The bill passed 
the Senate on May 4 without a record vote; it passed the 
House on June 5 1933 and was sent to conference to adjust 
the differences. The measure, is designed to extend 
relief to financially distressed corporations through 
permitting reorganization without the necessity of bank- 
ruptey or receivership proceedings in the courts. Before 
approving the bill May 4, the Senate by a vote of 37 to 11 
defeated an amendment by Senator Frazier designed to 
assist bankrupt farmers. 

United Press advices May 4 to the New York ‘‘Journal of 
Commerce”’ said: 

The measure, an amendment to the Bankruptcy Act, exempts from the 
operation of the Securities Act, issues of stocks or bonds in connection 
with corporate reorganization. Courts are given strict control over re- 
organization management costs. 

Corporations may apply for reorganization themselves or a petition may 
be fied by creditors with aggregate claims of more than $1,000. 


Federal Government Acts to Relieve Sufferers in Area Wherein 
Drouth Threatens Nation’s Grain Crop—White House State- 
ment. 


Incident to the prolonged drouth, which has been threaten- 
ing a portion of the country’s wheat crop, and which was 
partially broken early in the week of May 19 by seattered 
rains in the Mid-West, the Federal Government acted to 
afford relief to drouth sufferers. A statement issued at the 
White House, on May 14, said that ‘“‘new and present activi- 
ties to meet needs in the drouth area will be continued 
energetically and expanded as necessary.’’ President Roose- 
velt’s advisers told him, however, that any ‘‘apprehension 
that there will be a shortage of food’’ in the United States 
is “entirely unwarranted.” 

At the White House conference, on May 14, attended by 
officials of the various agencies concerned with the problem, 
a four-point program for relief in the affected area was out- 
lined, calling, it is stated, for an estimated expenditure of 
$50,000,000. In a dispatch from Washington to the New 
York ‘“‘Herald Tribune,” in which this was indicated, it 
was also stated, in part: 

Harry Hopkins, Relief Administrator, announced grants of $450,000 to 
three States for seed and expressed the belief they would save much livestock 
on which the farm families depend for their livelihood. The grants went: 
Wisconsin, $200,000; North Dakota, $200,000, and South Dakota, $50,000, 
the last supplementing $150,000 already expended by that State from relief 
funds previously allocated. 

The program projected at the conference, which was attended also by 
Chester C. Davis, Agricultural Adjustment Administrator; W. 1. Myers, 
Governor of the Farm Credit Administration, and Lawrence Westbrook, 
assistant to Mr. Hopkins, calls for: 


Purchase by the Government of cattle that farmers are unable to keep; 
Relaxation of AAA crop control contracts; 

Provision of stock feed for drouth areas; 

Distribution of seed for emergency forage crops to replace grain lost in the drouth. 


The cattle purchases, it is believed , can be made when necessary to provide 
funds for their owners out of money appropriated for the Agriculture Depart- 
ment for buying tubercular animals. The forage grass project, for which 
Mr. Hopkins to-day made grants totaling $450,000 to these States, is con- 
ceded to be more or less a gamble, since continuation of the drouth will 
prevent growth of the grass. 

In addition to the Government's direct efforts to relieve the situation, it 
will ask the railroads to assist by reducing freight rates on shipments of 
supplies and by facilitating their movement into the stricken areas. 

Members of Congress Organize. 

Meanwhile, members of Congress from the drouth areas organized to-day 
into a committee to work with Administration officials in expediting relief. 
A committee of nine was designated to represent the group in such co- 
operative activities. It is headed by Representatives James H. Sinclair, 
Republican of North Dakota, and includes Representatives Guy M. Gillette, 
Democrat, lowa; Einar Hoidale, Democrat, Minnesota; Fred H. Hilde- 
brandt, Democrat, South Dakota; Gerald J. Boileau, Republican, Wis- 
consin; Terry M. Carpenter, Democrat, Nebraska; James A. Meeks, Demo- 
crat, Illinois; Roy E. Ayers, Democrat, Montana, and Virginia E. Jenckes, 
Democrat, Indiana. 

The drouth was intensified in the later weeks of the 
month, with a general lack of precipitation reported in the 
Midwestern States. Harry L. Hopkins, Federal Relief 
Administrator, on June 1 made a preliminary allotment 
of $5,476,000 to be expended for relief purposes in LO States. 
The drouth has affected 35 States between the Rocky 
Mountains and New England. The Department of Agri- 
culture has described 20 of these States as ‘severely affected,”’ 
while in 10 the condition is termed ‘‘chronic.”’ 
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Associated Press Washington advices of May 31 outlined 
Government plans for relief in drouth areas as follows: 

To meet the drouth situation, which Rexford G. Tugwell, Assistant 
Secretary of Agriculture, said was ‘‘getting extremely serious,’’ the Govern- 
ment to-day speeded its program of relief. Action included: 

Partial release of corn stored under seal to make it available for livestock. 

Announcement that the cattle purchase program would begin to-morrow 
in the emergency drouth area. 

Provision for extra payments to farmers in addition to the purchase 
price of cattle, which are in many cases heavily mortgaged. 

New efforts to obtain freight rate reductions to facilitate shipments of 
feed in and cattle out of the area. 

Weather Bureau officials said to-day all parts of the country, except the 
Southeastern States, were affected in varying degrees by the drouth, with 
extreme conditions centering in the Dakotas, Minnesota, Montana, Ne- 
braska, and part of Wisconsin. Drouth conditions are aggravated, they 
added, by record high temperatures in the Midwestern and North Central 
States. 

The cattle purchase program will be carried out by Federal and State 
relief workers in all of the 134 counties in the Dakotas, Minnesota, Wis- 
consin, and Texas, which have been designated ‘‘emergency”’ areas. Ad- 
ditions to these are expected to be made almost daily. 

Farmers will get from $6 to $14 a head for cattle more than two years 
old; $5 to $10 for cattle one to two years old, and $1 to $5 for those less 
than one year. 

In addition, they will get $6, $5 and $3 for the various classifications 
of cattle as ‘‘agreement’’ payments, which are not subject to mortgage 
liens, in return for their promises to participate in future beef production 
control plans. 

The cattle purchased by the Government will be slaughtered and processed 
for distribution to families on relief rolls. 


Corn Loan Program of CCC Terminated April 30—$113,799,097 
Advanced to Producers Under Plan—Loans Mature Aug. 1 
1934. 


The Government corn loan plan administered by the 
Commodity Credit Corporation terminated on April 30. 
As of the date of termination, Lynn P. Talley, President of 
the Corporation, announced May 11, a total of $113,799 ,097 
had been advanced to producers upon approximately 252,- 
450,000 bushels of corn, sealed and stored on the farm in 
accordance with State law, as security for loans of 45 cents 
per bushel. Of this amount, $87,057,186 were disbursed 
by the Corporation in direct loans to producers, Mr. Talley 
said, the balance being advanced by banks and other lend- 
ing agencies on the Corporation’s prescribed form, under 
arrangements whereby such loans will be purchased by the 
Corporation at par, plus accrued interest, when tendered on 
or before June 30. 


Purchase by FSRC of 225,000 Hogs Before End of May—Will Be 
Distributed to Needy Families. 


The Federal Surplus Relief Corporation announced on 
May 14 that it has contracted to buy a maximum of 225,000 
head of hogs by the end of May and awarded bids to 27 
meat processors at 23 market points. Harry L. Hopkins 
President of the Corporation, and Federal Emergency Relief 
Administrator, said that buying would begin on May 15 
and would be continued for a maximum of 15 market days 
at the rate of about 15,000 head of hogs daily. 


Resolution Adopted by Senate Authorizing Loans to Fruit 
Growers. 


On May 10 a resolution authorizing loans to fruit growers 
for rehabilitation of orchards during 1934 was passed by 
the Senate. 


House Approves Communications Control Bill and Sends Measure 
to Conference—Would Create 7-Man Commission to Supervise 
Telephone, Telegraph and Radio Systems. 


The Communications Control Bill, designed to place 
telephone, telegraph and radio transmission under the regu- 
lation of the Federal Government, was approved by the 
House of Representatives on June 2 without a record vote. 
A similar measure, providing for a Federal Communications 
Commission of five to regulate the Nation’s telephone, 
telegraph and radio systems was passed by the Senate on 
May 15, as was noted in the ‘‘Chronicle’”’ of May 19, page 
3368. A conference committee was named to adjust minor 
differences between the two bills. 

The House bill provides that the Commission shall consist 
of seven members, who will perform the functions regarding 
communications now exercised by the Federal Radio Com- 
mission and the Inter-State Commerce Commission. The 
Radio Commission would be abolished. The bill originally 
provided for new regulations and rules. These, however, 
were opposed by the American Telephone & Telegraph Co. 
and other companies affected, and were finally eliminated 
The bill authorizes the Commission to study the utilities 
situation and recommend regulatory legislation by Feb. 1 
1935. 

Foreign Affairs, May 1934. 

Chief among the problems of an international nature that 
received careful attention in May is that of the debts due 
from foreign governments to the United States Government. 
A solution to this problem has become increasingly more 
difficult to find during the current depression, and it was 
further complicated several months ago by the passage of 
the Johnson Act in the United States. Under this measure, 
foreign governments that are in whole or partial default to 
the United States Government on their indebtedness are 
unable to raise loans in this capital market. Interpretation 
of the bill was needed, and it was supplied early in May by 
Attorney-General Cummings, in response to specific ques- 





tions put by the State Department. Secretary of State Hull 
asked Mr. Cummings for opinions as to what governments 
and political subdivisions are in default, to what type of 
transactions the Act applies, and, specifically, whether the 
present Soviet regime, as the successor to previous Russian 
governments, is in default. The opinions issued by the At- 
torney-General are not necessarily conclusive, since they 
are subject to court tests, but they indicate that governments 
which heretofore have made token payments against debt 
instalments will no longer be able to continue this practice 
without being stigmatized as defaulters. This has intro- 
duced an entirely new phase of the matter into the problem 
of the payments due June 15, and diplomatic endeavors have 
been directed toward finding a way around this mis- 
chievous Act. 

The Attorney-General indicated, in his reply to Mr. Hull, 
that countries which have made token payments heretofore, 
such as Great Britain, Italy, Czechoslovakia, Latvia and 
Lithuania, are not to be considered in default because the 
payments were only partial. This finding is based on the 
statements by President Roosevelt that he, personally, did 
not consider them in default. But the wording of the 
Johnson law leaves little doubt, it was intimated, that 
further token payments will not preserve such countries 
from the status of a defaulter under the Act. The Soviet 
Government was held in default by Mr. Cummings, who 
declared that he was aware of no principle in law under 
which a previously existing default is waived or overcome 
because of the mere pendency of negotiations with a view 
to arriving at the amount of the indebtedness due. The 
inhibition of financial transactions was construed, however, 
to apply only to the floating of bonds and similar obliga- 
tions, and not to dealings in foreign currency, post office 
money orders, drafts and other ordinary aids to banking 
and commercial transactions. “It was obviously not the 
purpose of Congress to discontinue all commercial relations 
with the defaulting countries,” Mr. Cummings added. Re- 
financing of existing indebtedness of a defaulting govern- 
ment to citizens of this country would be excepted from the 
prohibition, he declared, and it was maintained also that 
the issuance of scrip or funding bonds by a defaulting coun- 
try would be legal. 

There was a good deal of diplomatic consideration, fol- 
lowing this ruling, of ways to make further token payments 
Without incurring the stigma of default, but there is no 
indication that a method has been found, and the whole 
problem of the June 15 payments is thrown wide open. ‘The 
State Department sent the customary notices to the 15 
debtor countries on May 28, reminding them of the aggre- 
gate payments of $174,647,4389 due on June 15. Finland is 
the only country that made full payments on its debt to 
the United States. The defaulting States include France, 
Jelgium, Estonia, Poland, Hungary and Yugoslavia. The 
countries that have made token payments in the last year 
or two are the ones mainly affected by the Johnson Act, 
and it is these countries, led by Great Britain, that studied 
the effects of the measure on their positions. It was indi- 
cated clearly in London that the British Government would 
be glad to make another token payment if President Roose- 
velt would again absolve Great Britain from the default 
status. But Washington made it known that this could no 
longer be done under the Johnson law. It was suggested 
unofficially in London that a token payment might be forth- 
coming even in these circumstances, provided a general debt 
conference were called, but there seems to be no prospects 
of such action either. A message by President Roosevelt 
to Congress regarding the debts was eagerly awaited in these 
circumstances, but when it was read on June 1 it added 
nothing new to the matter. 

The President reviewed the history of the war debts in 
detail in his message, and pointed out that Finland is the 
only country that has met all payments punctually and in 
full. He admitted the “simple fact” that the war debts have 
zravely complicated our trade and financial relationships 
With the borrowing countries for many years, but also 
emphasized the vital need of the funds by the borrowing 
countries and the fact that the United States Government 
necessarily borrowed the money, in turn, from the people 
of the country, who would have to be repaid. In the absence 
of payment by the debtors, general taxation is required in 
order to make payment of the Liberty and funding bonds 
issued as representations of the debt. Notwithstanding these 
circumstances, the American people are not disposed to 
place an impossible burden on the debtors, but they do feel 
that substantial sacrifices should be made in order to meet 
the debts. The use being made by debtors of their available 
resources is sure to sway the United States in its attitude 
toward the obligations, the President warned. The present 
situation does not require legislation, he said, and it was 
indicated in the message that the former attitude as to 
independence of the debts from any reparations adjust- 
ments still prevails. The United States remains willing to 
discuss the debts with every debtor country individually, it 
was added. 


German Debt Conference Ends. 


Representatives of bondholders in six creditor countries 
completed, on May 29, the negotiations regarding the trans- 
fer of debt service on external long-term and medium-term 
German obligations, which were started in Berlin with the 
German transfer authorities on April 27. The arrangement 
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made as a result of these protracted discussions is one that 
satisfies nobody and that clearly represents a compromise 
of the many divergent views expressed at the gathering. 
The conference seemed about to end without any arrange- 
ment whatever on several occasions during May, as the 
delegates from the United States, Great Britain, France, 
Holland, Switzerland and Sweden were quite unable to 
agree among themselves and present a united front to tae 
German officials. The terms finally arranged cover only 
the period from July 1 1934, when the current agreement 
expires, to June 30 1935, and the original aim of the meet- 
ing to place the transfers on a contractual basis thus re- 
mained unrealized. Against coupons due in the next 12 
months on non-governmental German external indebted- 
ness, the Reich authorities agreed to make alternative offers 
of 40% cash in foreign currencies, or full payment in fund- 
ing bonds bearing 3% interest. All parties to the conference 
made reservations, and it is quite possible that these will 
have an important bearing on the actual payments. 

Under the terms of the conference, the foreign indebted- 
ness of the German Government was excluded from the dis- 
cussion, and so far as the delegates in Berlin are concerned 
full service on the Dawes 7% loan and interest on the 
Young plan 544% loan will continue to be met. Severe 
attacks on this portion of the arrangement were made in 
the German press immediately after the conference ended, 
and these were generally interpreted as warnings that Dr. 
Hjalmar Schacht and his transfer associates may try to 
reduce or suspend payments on the Government loans as 
well. In well-informed circles it is believed, however, that 
only the greatest extremity is likely to produce such meas- 


ures by the German authorities, since the priorities of the | 
Government loans are indisputable, while any attempt to 


halt or reduce payments would immediately bring the mat- 
ter into the diplomatic sphere. The short-term credits also 
are exempted from the settlement, and full service is ex- 
pected to continue, unless summary action is found advisable 
by Dr. Schacht. 

This means that approximately 8,000,000,000 marks of 
German external loans, requiring annual interest payments 





of somewhat more than 500,000,000 marks, are affected by | 


the agreement for the ensuing year. Holders of the bonis 
and recipients of dividends due foreign investors on German 
equities will be faced with the choice of 40% cash in their 
own currencies, or funding bonds for full amounts due. They 
may also, of course, retain their coupons and all tbe rights 
attaching thereto. The cash payments are not to begin 
until six months after the respective coupons are due, and 
this provision means, in effect, that Germany will have a 
complete respite on foreign payments on the bonds con- 
cerned for a period of six months. The Reichsbank agrees 
to purchase the coupons at 40% of face value in the respec- 
tive currencies, but it also reserves the right to withdraw 
this offer on 30 days’ notification. A pledge was extended 
by the Reichsbank to increase the amount to more than 40%, 
if it should be found possible to do so. The 3% funding 
bonds of the alternative scheme are to be obligations of the 
German Government, due in 1945, on which the sinking fund 
will equal the interest. Principal and interest will be 
guaranteed by the German Government, and the payments 
are not to be subject to any transfer restrictions. Redemp- 
tion in whole or part before the due date may be effected. 
Bondholders who accept the funding bonds are to have the 
right to cash them at 40% of face value in their own cur- 
rencies after a six months’ period, but the reservation by 
the Reichsbank as to withdrawal of this offer on 30 days’ 
notice applies here also. The funding bonds are to be 
issued in the currencies stated in coupons. 

Several statements were issued by the participants in 
the gathering immediately after it ended. The creditors. 
as a whole, outlined the agreement and remarked that 
although frequent discussions of transfers are undesirable, 
the uncertainties of the present situation made it impossible 
to devise machinery suitable for application over a long 
period. The delegates admitted that after careful study 
of the present and potential foreign exchange situation of 
Germany, based on figures supplied by the Reichsbank, they 
recognize that a case can be made out for concessions in 
order to assist Germany in working out some of her ex- 
change difficulties. In a statement issued in New York. 
May 29, by the Foreign Bondholders’ Protective Council, the 
agreement was described as “most inadequate and unjust, 
but the best that the conference could induce Germany to 
make.” Among the more serious of the difficulties encoun- 
tered at Berlin was the demand for highly preferential 
treatment made by some creditors, it is pointed out. It was 
intimated that the Swiss and Dutch representatives might 
seek to renew the present agreements whereby their bond- 
holders are paid 100%, or else establish clearings. 

Bank for International Settlements Annual Report. 

Cautious optimism regarding the future and a firm faith 
in the international gold standard mark the first annual 
report of the Bank for International Settlements submitted 
under the presidency of Leon Fraser. ‘The report was 
made public May 14, after it was submitted to the 28 
Governors and Vice-Governors of central banks that hold 
shares in the international institution. The bankers indi- 


cated their concurrence in Mr. Fraser’s views by unanimouslv 
adopting a resolution declaring “the final object of mone- 
tary policy is the re-establishment of stability on the basis 





of the gold standard as soon as conditions are generally 
favorable.” The report contains an able and authoritative 
exposition of the monetary developments of the last 12 
months, and it is noteworthy for its insistence upon a speedy 
return to the gold standard in all countries, notwithstanding 
the important defections that occurred in the period under 
review. The bank, it is stated, is destined to play an 
indispensable role as the center of monetary collaboration 
when monetary stability is achieved. The profits of the 
institution for the fiscal year were 13,000,000 Swiss francs, 
compared with 14,000,000 francs in the preceding year, and 
it was recommended that the usual 6% dividend distribu- 
tion be made, 

Extensive reference is made in the report to the series 
of novel currency experiments in the United States and the 
qualified return to the standard abandoned. ‘The qualified 
return to gold and a more definite and clearer statement 
ot the future American policy reopened the door to inter- 
national discussions between the nations principally con- 
cerned as to the time of definite stabilization and to a 
permanent parity of their respective currencies,” the report 
states. “Many factors of progress have developed in the 
direction of correcting and of mitigating the difficulties of 
restoring the gold standard between the principal countries 
and in the direction of agreeing upon improvement of tech- 
nique of its operation, so that the time is approaching when 
effective resumption of an international monetary standard 
based on gold can become established in fact.” It is pointed 
out as highly significant that countries like Great Britain 
and the United States, where there has been much dis- 
cussion about altering the base of the monetary system, are 
to-day possessed of greater gold reserves than ever before 
in their histories. That popular belief and faith in the 
sold standard is not waning is shown by the extensive hoard- 
ing of the metal in the past year, it is added. The conclu- 
sion is reached that “there is no evidence of authorities in 
any country showing the slightest distrust of the position 
which will be assigned to gold in the future monetary 
system.” 

“For the purpose of promoting trade, normal movements 
of capital and world economic recovery, there must be a 
monetary system working internationally on the same funda- 
mental basis, namely, gold,’ the report continues. “It is 
only then or simultaneously that a move toward the lower- 
ing of tariff barriers and the suppression of quotas and 
import prohibitions can be undertaken with any hope of 
success. While the year just closed records but a limited 
general progress in the international field, at least in the 
domain of monetary problems, much clarification has been 
achieved. Not only does the prevailing public and govern- 
mental opinion preponderantly support the conclusion that 
the goid standard constitutes the best available monetary 
mechanism, but many of the impediments which prevented 
or delayed its restoration have been removed or lessened, 
and some of the factors for its improved application and 
operation have been substantially agreed upon. There can 
be no doubt about the general return to gold as the basis 
of the monetary system. The real question is whether defi- 
nite steps will be adjourned for some time to come or 
whether by common effort an early attempt will be made to 
achieve a general settlement in monetary and economic 
fields, thus leading the way to restoration of the monetary 
system and to the completing of economic recovery.” 


Trade Developments. 


Measures adopted by governments in many parts of the 
world with respect to international trade were generally 
unfavorable in May, as they have been throughout the de- 
pression. A few new trade treaties were concluded, and 
these may aid the dwindling exchanges of goods to some 
degree, but the restrictive measures far outweighed them 
in importance. The most significant incident by far was 
the declaration in the House of Commons, on May 7, by 
Walter Runciman, President of the British Board of Trade, 
that import quotas would be established in all the British 
Colonies on imports of foreign textiles. This move was 
admittedly aimed at Japan, and it followed the breakdown 
of negotiations between Lancashire and Japanese textile 
interests in which some means were sought to control the 
rapid growth of Japanese exports. The annual quotas an- 
nounced by Mr. Runciman are equal to the average foreign 
textile imports by the respective Colonies in the period from 
1927 to 1931, inclusive. This will mean a heavy diminution 
of Japanese exports to such colonies. No progress was made 
in May toward adjustment of the tariff and quota dispute 
between France and Great Britain, and the commercial 
treaty signed in 1882 lapsed on May 18 as a result of the 
French denouncement of the accord. 

The German Government announced, on May 28, a further 
intensification of the restrictions on foreign trade which 
have been applied progressively during the last year. Under 
the new regulation the allotment of foreign exchange for 
imports of an ordinary nature are reduced to 10% of the 
“basic amount,” which means 5% of the amount spent for 
such goods abroad in 1930. The figure now imposed is 
said to be only one-fifth of the amount available as recently 
as last February. Essential raw materials purchases by 
Germany are, to a considerable extent, exempt from these 
restrictions. A decree was published by the Italian Govern- 
ment on May 26 whereunder an unusually close control of 
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all foreign exchange dealings will be established. This 
measure provides for the restriction of all purchases of 
foreign exchange by Italian individuals and corporations to 
the requirements of trade and travel. All banks and business 
firms must report to the Banca d'Italia their holdings of 
foreign balances. Italians who hold securities abroad are 
required to file a declaration of their holdings with the 
Government for stamping. Repatriated external issues of 
Italian origin are included in this requirement. 

Trade treaties concluded in May include a series of tri- 
partite accords, signed at Rome on May 9, by representatives 
of Italy, Austria and Hungary. Under this plan, Italy and 
Austria agree to buy 15,742,000 bushels of wheat from Hun- 
gary at a minimum price of 92.6c. a bushel. The same prin- 
ciple is applied to the absorption of Austrian lumber and 
wood pulp by Italy and Hungary. Italy will gain from an 
agreement from Austria and Hungary to reduce tariffs 10% 
on any products from other countries which go through the 
ports of Trieste or Fiume. Preferential tariffs are to be 
extended by each country on the products of the other two. 
A trade treaty between Germany and Yugoslavia, concluded 
early in May, provides for an increased exchange of Ger- 
man industrial products and Yugoslavian agricultural prod- 
ucts. France and Brazil completed ratifications of a com- 
mercial treaty which assures minimum tariffs in each coun- 
try on the products of the other. A Franco-German com- 
mercial treaty was due to expire May 20 as the result of 
French denouncement of the accord, but France requested 
an extension to June 30 just before the date of expiry. 

Disarmament Conference. 

Meetings of the General Disarmament Conference were 
resumed at Geneva, on May 29, after an interval of many 
months, during which bilateral negotiations were attempted 
between France and Germany in an endeavor to solve the 
armaments impasse. The private discussions between the 
two great Continental opponents, in which Great Britain 
and Italy assisted at times, were quite unsuccessful, and 
it was generally assumed that the reassembled General Dis- 
armament Conference would be able to accomplish very 
little. The events at the first few sessions quickly bore 
out this view, and it seems evident that nothing whatever 
has been accomplished toward disarmament in the 27 months 
of the conference. The evidence, in fact, is all the other 
Way, as all the major Powers of the world are increasing 
their armaments with almost unexampled rapidity. The 
Continental discussions related mainly to land armaments, 
but in the meanwhile naval and air appropriations have 
increased in a startling way. Japanese insistence upon a 
ratio of naval armaments higher than the 60% of the 
British or American fleets is imperiling the 1935 naval con- 
ference, and it is difficult to find anything of a reassuring 
nature in the outlook. 

The first session of the reassembled conference at Geneva 
was not without favorable aspects. This was due to firm 


statements by Norman H. Davis, the American representa- | 


tive, and Maxim Litvinoff, Foreign Commissar of the Soviet 
Union. Mr. Davis proclaimed faith in the ability of the 
nations to find a practical solution of the problem. He ex- 
pressed the belief that Germany would be willing to sign a 
disarmament convention on the basis to which Germany 
previously agreed. With obvious reference to the French 
delegation, he pleaded that all nations ought to explain 
their positions. Inveighing against production and traffic 
in instruments of death, he remarked that the United States 
would approve of a universal pact of non-aggression in 
connection with a disarmament convention and efforts to 
suppress the evils of arms traffic. But Mr. Davis also 
made clear that the traditional policy of aloofness from 
Kuropean political entanglements still prevails. Foreign 
Commissar Litvinoff made a plea for disarmament in which 
he veered sharply toward the French position of security 
first and disarmament afterwards. Russia is willing to 
join in a guarantee of peace by mutual assistance pacts, 
but not by military alliances, he declared. He proposed 
formally that the Conference be transformed into a perma- 
nent and regularly assembling conference of peace, sitting 
for the prevention of war under the auspices of the League. 

Whatever optimism these declarations engendered was 
quickly dispelled on May 380, when Foreign Secretary Sir 
John Simon of Great Britain. and Foreign Minister Louis 
Barthou of France engaged in an acrimonious dispute before 
the full Conference. Sir John Simon emphasized the need 
for obtaining German participation in the conference in 
order to make a convention possible, and he remarked that 
German insistence upon rearmament clearly made it neces- 
sary to consider the whole matter on that basis. Great 
Britain is ready to co-operate in any endeavor that looks 
promising, Sir John said, but “we will not lend ourselves 
to indefinite continuance of vague and inconclusive dis- 
cussions. M. Barthou, angered by these references, retorted 
in a bitter and ironical address from which personal allu- 
sions were not absent. He refused angrily to countenance 
any suggestions for meeting German views on armaments 
matters. The rift between the British and French Minis- 
ters was so serious that the Conference was adjourned for a 
day in order to find a way to patch up the quarrel. Arthur 
Henderson, the President of the Conference, attempted to 
mediate, but it would not appear that he met with much 
immediate success, as the adjournment had to be continued 
into June. 





League Council Meeting. 


The League of Nations Council held one of its regular 
sessions from May 14 to 19, in an atmosphere that was 
marked by discouragement, despite some rather interesting 
occurrences. The Council meetings have been dwindling 
in importance in recent years, and the tendency was in 
evidence at the meeting last month, which was attended 
by only one Foreign Minister—Louis Barthou, of France. 
It was generally admitted in Geneva, reports said, that 
the League is now engaged in a battle for life. Four mat- 
ters of importance were on the agenda for the meeting, and 
progress was made on two of these. At the suggestion of 
the British delegate, steps were taken toward an embargo 
on arms and munitions shipments to Paraguay and Bolivia, 
while tentative arrangements were made toward a plebiscite 
in the Saar area next January. The other important mat- 
ters were China and a complaint by the Hungarian Govern- 
ment against Yugoslavia, concerning frontier incidents in 
which a number of Hungarians were killed. No progress 
was made on the Chinese question, while the Hungarian 
complaint was postponed for consideration at a future 
meeting of the Council. 


Fascism Spreads in Europe. 

Fascist ideas and principles made important strides in 
Europe during May, and the parliamentary form of govern- 
ment received a corresponding setback. The precise sig- 
nificance of such developments is, of course, a matter for 
debate, but it is clear that the examples set by Italy and 
Germany are exercising a powerful influence on the smaller 
States of the Continent. Fascism was made “legal” in 
Austria on May 1, through the adoption of a new Constitu- 
tion embodying the ideas of a corporative State proclaimed 
previously by Chancellor Engelbert Dollfuss. A dictatorship 
had existed for a year in Austria, but under the new dis- 
pensation parliamentarism was done away with entirely, 
and all power was transferred to the Cabinet. Latvia was 
the next State to turn to Fascism for a solution of the 
difficulties of the depression. Martial law was declared 
in that country on May 16, and all parliamentary activities 
were suspended in consequence of the establishment of a 
dictatorship by leading members of the Farmers’ Union 
party, said to represent the wealthy landowners of Latvia. 
President Albert Kviesis, who is a member of the party, 
is said to have taken an active part in the movement. 
Bulgaria, finally, evinced a leaning toward Fascism on 
May 19, when the fall of the Muschanoff Cabinet was made 
the occasion for the abolition of party government and the 


establishment of a national Cabinet headed by Kimon 
Gueorguieff. These changes were carried out with the 


support and consent of King Boris. Parliament was promptly 
dissolved and a new “authoritarian government” proclaimed. 
No disorders attended the changes in any country. The 
populace everywhere, it Was indicated, seemed apathetic. 


Relations with Cuba. 


In pursuance of the announced “good neighbor” policy of 
the Roosevelt Administration toward all foreign countries, 
announcement was made in Washington and Havana, 
May 2, of a new treaty between the United States and 
Cuba, which. in effect, annuls the Platt Amendment. Under 
this treaty Cuba will attain that genuine sovereignty and 
independence for which she has long contended. The Platt 
Amendment, as part of the 1908 treaty and the Cuban Con- 
stitution, gave the United States legal sanction for inter- 
vention in the affairs of the Island. All that remains of 
the long-disputed point is authority for the retention by 
the United States of the naval base at Guantanamo. Presi- 
dent Roosevelt submitted the treaty to the Senate with a 


message recommending ratification, and the approval of 
the Senate was granted without delay. Announcemen: 


of the treaty caused rejoicing in Cuba, where the accord was 
hailed as the most important development since Cuba won 
independence from Spain. It is quite evident that this step 
will have important and favorable repercussions on the 
relations of the United States with all Latin American coun- 
tries. Together with the Haitian fiscal control arrange- 
ments, of which full details have not been published as 
yet, it signifies the almost complete withdrawal of the 
United States from interventionist activities in Latin 
America. The new treaty is a brief document which pro- 
vides for the validity of all Acts taken under the 1903 treaty 
and the abrogation of that accord. Just before the an- 
nouncement of the treaty was made, shots were fired by 
Cuban extremists at the home of United States Ambassad:« 
Jefferson Caffery., but thereafter Mr. Caffery was cheere? 
by large throngs in Havana. 


Arms Traffic and the Chaco War. 


A proposal, made at the League Council meeting in May, 
for an embargo on arms and munitions shipments to the 
nations engaged in the Chaco war, in South America, was 
taken up with vigor by President Roosevelt, and there is, 
in consequence, some possibility of a universal ban on fur- 
ther war supplies to Paraguay and Bolivia. The proposal at 
the League Council session was made by Captain Anthony 
iden, Lord Privy Seal in the British Cabinet. Captain Eden 
stipulated that an embargo of this nature would prove 


effective, and therefore would be attempted only if the 
United States gave it support. 


Measures of this nature 
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require Congressional sanction and approval, and President 
Roosevelt dispatched a message to Congress on May 18 
setting forth the facts and asking for authority to proclaim 
an embargo. No one country can control the evil, the Presi- 
dent said, and he expressed the hope that the Senate would 
provide a concrete example of the willingness of the Amer- 
ican people to make their contribution toward the suppres- 
sion of the traffic. A resolution was introduced in Congress 
providing for such authority, and it was approved promptly 
by both Houses. The President announced the embargo on 
May 28, and notifications were immediately sent to all 
nations concerned, in the hope that similar measures would 
be adopted elsewhere. The League Council again considered 
the matter early in June, but some juridical questions were 
raised and immediate application of the embargo by all 
countries thus remains somewhat in doubt. The war in the 
Chaco, meanwhile, is being waged with increasing intensity, 
and 80,000 to 100,000 men now are reported engaged in 
the conflict. 


Progress in Steel Trade Retarded by Threatened Industria 
Disturbances—Revised Steel Code Approved by President 
Roosevelt—Non-Ferrous Metal Market Quiet. 


The iron and steel trade closed the month of May at an 
increased operating rate, although there were many disturb- 
ing influences appearing in most lines of business. Among 
these disturbances are the epidemic of strikes which is 
still sweeping the country, including the threatened steel 
strike; the continuance of drouth in the Central West, re- 
lieved only by local rains; the slackening pace of the auto- 
mobile industry, and the continued recession in scrap prices, 
Non-ferrous metals were also lower. Pig iron shipments, 
however, showed a substantial gain over those of April 
and a further increase is looked for in June. 

A revised code of competition for the ircn and _ steel 
industry, to become effective June 11, was approved by 
President Roosevelt on May 31. In the meanwhile terms 
of the present code, which expired June 1, will continue to 
govern the industry. [The text of the President’s Executive 
Order approving the revised code, together with a summary 
of the changes as submitted by General Johnson, Donald R. 
Richberg, NRA counsel. and Kenneth M. Simpson, Division 
Administrator in charge of the code, will be found in the 
“Commercial and Financial Chronicle” of June 2, page 3715. ] 

The American Iron and Steel Institute on May 7 reported 
the steel mills of the country as operating at 56.9% of 
capacity, compared with 55.7% reported on April 30. In 
apparent contradiction to the view of the “Iron Age” of 
May 17, which estimated the operating rate for the steel 
industry, May 15, at 61% of capacity, the American Iron and 
Steel Institute at the beginning of that week found produc- 
tion at the rate of 56.6°¢, or 4.4 points lower. The Institute's 
estimates for the week beginning May 21 showed a further 
decline, with operations at the rate of 54.2% of capacity. 
For the following week the trend of business volume showed 
an improvement of 1.9 points, estimates for that period being 
at the rate of 56.1% as compared with 41% a year ago. It 
may be recalled that at the beginning of April 1933 the steel 
mills of the country were engaged to only 15% of capacity. 
and that during the month of March of last year, in the 
period of the bank moratoria, operations at one time were 
down to only 14% of capacity. 

In its issue of May 10, the “Iron Age” renorted that the 
continued rise of steel output, in the face of a leveling off 
of motor car production, was accounted for in part by the 
desire of consumers to take advantage of contracts made 
prior to recent price advances. However, most of the stock- 
ing that has taken place so far has been on the part of the 
mills, which continued to warn customers to enter their 
specifications early so that delivery could be made before 
June 30, when all shipments against second quarter contracts 
must be completed. Aside from business done on a quarterly 
basis, the industry was said to have considerable railroad 
and structural tonnage which will carry well into July and 
August. The “Age” of May 31 stated that in a steel market 
in which the dominant note is uncertainty. much of it trace- 
able to labor unrest, actual business volume is better than 
sentiment. The commonly held expectation that steel pro- 
duction will take a nose dive in July. the nreoecupation of 
industry in general with labor disturbances and the con- 
tinuance of drouth in the Central West have cast such a 
deep shadow over the future that the satisfactory flow of 
current releases were being overlooked. The “Age” further 
added: 

Steel specifications from the railroads, railroad equipment makers, ship- 
builders and structural fabricators are well maintained and in some centers 
have expanded. 

Demands from miscellaneous sources are holding up surprisingly well; in 
fact, electric refrigerator manufacturers have not only taken all of their 
contract tonnage for this quarter but have entered the market for addi- 
tional steel for June delivery. 

The only consuming outlets that have materially reduced their specifica- 
tions to date are the automobile and farm equipment industries. However. 
motor car builders, in some instances, are reconsidering the policy of ex- 
treme caution which they recently adopted and may decide to lay in larger 
stocks of material than their immediate operating prospects warrant. In 
part, this change in attitude is due to the steel strike threat. 

While the seriousness of possible labor difficulties in steel mills is stil) 
rather generally doubted, consumers in growing number are beginning to 
take precautionary measures, as evidenced by requests for immediate ship- 
ments of material originally specified for late June delivery. In the case 
of sheets and strips, products in which mills are most heavily booked, in- 





creasing concern over obtaining delivery of contract tonnage before July 1, 
the deadline date, has been an added factor in stimulating releases. But 
to date, at least, pressure for steel has not developed into a headlong rush, 
and most mills should have little difficulty in filling their commitmente. 

The turnabout in the trend of business volume has resulted in a recovery 
in steel output. The production rate, which a week ago dropped three 
points to 58% of capacity, has rebounded to 59%. 

The steel strike threat has led to a series of developments, some of them 
highly gratifying to the industry. Spontaneous expressions of opposition to 
the Amalgamated Association of Iron, Steel and Tin Workers by various 
groups of employees have strengthened the belief of steel companies that 
the overwhelming majority of their men are out of sympathy with the 
strike demands. The court’s decision in the Weirton injunction case has 
given further encouragement to the steel producers in their opposition to 
what they consider the biased attitude of the National Labor Board. The 
action of that board in granting a hearing to the complaints of the Amalga- 
mated association is not regarded with favor, being interpreted as an at- 
tempt at intervention which, on the basis of past performance, will give 
moral support to organized labor. 

[Producers of pig iron and steel opened their books June 1 for the third 
quarter. Few changes in prices are expected. ] 

Scrap prices suffered a further decline because of the de- 
termination of steel producers to liquidate their inventories 
by July 1. Scrap first began to weaken in the middle of 
March, when the iron and steel trade made its initial moves 
to advance prices. Scrap fell to $10.92 a gross ton on May 29, 
compared with $11.17 the week before, $12.17 on May 1 last, 
and $9.75 a year ago. The peak to date this year was reached 
in the second week of March, when the “Iron Age” composite 
for heavy smelting steel was $18 a ton. The composite prices 
of finished steel and pig iron were unchanged. Finished 
steel was quoted at 2.222c. a pound at May 29 1934 as 
against 1.892¢. at May 30 1933, while pig iron was $17.90 a 
gross ton as compared with $15.01 at the same time last year. 

Quiet prevailed in the non-ferrous metal market during 
most of May, with prices generally lower (except in the 
case of copper). Actual consumption, it was reported, held 
at a fairly satisfactory rate. ‘Metal and Mineral Markets,” 
in its issue of May 24, reported that the buying of copper 
in the domestic market continued restricted, and that no 
change was looked for in the conservative attitude of buy- 
ers until all code problems had been settled. The foreign 
price of copper declined. Zinc was unsettled on news that 
some business was booked at slight concessions. Tin was 
dull. Business news was mixed in character. ‘Metal and 
Mineral Markets,” in its issue of the following week, an- 
nounced that though buying of lead and zine was in fair 
volume, interest in copper continued at a low point because 
of the code entanglements. The recent ‘heavy sales of lead 
easily supported that market. Tin was featureless in the 
absence of new developments abroad. Here in New York 
the price of copper was unchanged for the month, being 
quoted at 8.6214¢. for Lake copper and 8.25c. for electrolytic 
copper. Lead at New York declined from 4.25c. to 4.15¢. on 
May 17. and to 4.00c. the following day. Tin was quoted 
at 52.65¢. on May 31 as against 54.65¢. on May 1 and 55.25c. at 
the close of April. Zine at New York dropped to 4.70c. from 
4.75¢. on May 7, and was further reduced on May 29 to 4.65e. 


Lumber Movement Lowest Since February. 


Due in part to the longshoremen’s strike, which has tied 
up lumber operations on the Pacific Coast, production and 


shipments at the lumber mills during the week ended May 26. . 


1954 were the lowest of any week since February, and orders 
were lowest except for one week, according to telegraphic 
reports to the National Lumber Manufacturers’ Association 
from regional associations covering the operations of 1,498 
leading hardwood and softwood mills. Production of these 
mills was, for this period, estimated at 186,064,000 feet; 
shipments, 169,658,000 feet ; orders received, 200,298,000 feet. 
Reports received from 1,506 mills for the week ended May 19 
estimated production at 212.870,000 feet; shipments, 175,- 
704,009 feet: orders, 221,589,000 feet. 

For the week ended May 26 1934, softwood groups re- 
ported orders above production except Southern pine, West- 
ern pine, Northern pine and Northern hemlock. Total soft- 
wood orders were 11% above production. All hardwood 
regions reported orders below output, total hardwood orders 
showing a loss of 166% in this comparison. As during the 
four previous weeks, orders fell below those of correspond- 
ing week of 1933, all regions but California redwood report- 
ing decline. Southern pine and West Coast reported produc- 
tion lower than during the similar week of last year. Total 
orders were 29% below those of last year’s week: produc- 
tion was 2% above that of a vear ago, and shipments were 
25% below their last vear’s record. 

For the second consecutive week unfilled orders on May 26 
were below those of the corresponding date of 1933. Reports 
from 1,752 mills give unfilled orders of 998,600,000 feet, and 
gross stocks of 5,567.527,000 feet. The identical mills report 
unfilled orders as 683,088,000 feet on May 26 1934, or the 
equivalent of 28 days’ average production, as compared with 
692.084,000 feet. or the equivalent of 2) days’ average pro- 
duction on similar date a year ago. 

Textile Trades Quiet. 

The textile trades continued very quiet, and further price 
recessions were the rule. Seasonal trends, together with 
rather adverse weather conditions, formed the main causes 
for the contraction in business. Retail trade continued in 
its previous spottiness, and there were few indications of 
an early revival. Numerous price reductions were put into 


effect for the purpose of stimulating consumer buying, but 
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mostly with rather meager results. The continued slow de- 
flation in securities prices and the many uncertainties in 
the political and economic field, as well as the spreading 
labor unrest, appeared to exert a depressing influence on 
all activities. Added to this were reports of a serious drouth 
in parts of the West and Northwest, which, while resulting 
in a lively advance for grains, left serious misgivings as 
to the ultimate effect on general business. Trading in the 
wholesale markets reflected the slow movement of goods in 
retail channels. The volume of business was closely re- 
stricted, with the result that many price concessions came 
to light. Raw cotton in May had an early slow rally from 
the previous month’s low, but during the latter half of the 
month lost part of its gain. Prospects of silver legislation 
helped the early advance, but its effect later was offset by 
mostly favorable weather developments in the belt and 
rumors of an impending curtailment in the production of 
cotton cloth reflecting the unfavorable conditions in the 
cotton goods market. However, the actual announcement 
on May 21 of the 25% reduction in output, to start June 4 
and to extend over a period of 12 weeks, failed to further 
depress sentiment, which, on the contrary, was swayed by 
bullish influences, such as the improved technical position, 
the soaring grain prices, talk of a short crop in Russia, and 
rumors of some inflationary action by the Government after 
the adjournment of Congress. 

Increasing attention was paid to Southern weather con- 
ditions, with private reports indicating mostly favorable 
planting weather during the month and describing the aver- 
age crop condition as about normal, with stands irregular. 
Spot cotton here in New York was 10.75c. on May 1, and 
from this figure advanced to 11.70c. on May 17, but later 
reacted to a low of 11.40c. on May 24, and then rose again 
to 11.55c. on May 31. Private estimates continue to antici- 
pate a planted area of about 29,500,000 acres. and they fore- 
see at this early date a crop of about 11,100,000 bales. Print 
cloth of 28-inch 64x60’s was marked down on May 7 from 
4%c. to 4%c. On May 22 the price fell to 45c. The price 
of 27-inch cloth 64x60’s was 41%4c. on May 81, as against 
45&c. April 30. Osnaburgs were 95<c. May 31 as against 
10%c. April 30. The report of the Census Bureau, issued 
May 14 and covering the month of April, showed that 
cotton consumption in the United States continues to run 
ahead of last year, although by a slightly decreased margin. 
The amount consumed in April was given at 512.703 bales 
of lint and 67,822 bales of linters. compared with 543,690 
bales of lint and 74,529 bales of linters in March, and 
470,359 bales of lint and 60,031 bales of linters in April 1933. 

The woolen goods market during the earlier part of the 
month continued extremely inactive. with many mills dras- 
tically curtailing production. Towards the end of the month 
a slightly better sentiment manifested itself, largely caused 
by a better seasonal call for tropical worsteds and other 
summer fabrics as well as by the interest shown in the 
new fall lines of women’s wear goods. Jananese double 
extra 13-15 deniers were quoted May 31 at $1.18@$1.23 
against $1.221%4@$1.27% April 30; $1.33@$1.38 March 31: 
$1.45@$1.50 Feb. 28: $1.55@$1.60 Jan. 31; $1.8714@$1.421% 
Dec. 29 1933: $1.40@$1.45 Nov. 29: $1.5714@$1.62™% Oct. 31: 
$1.8214 @$1.87% Sept. 29; $1.85@$1.90 Aug. 31; $1.883@$1.88 
on July 31; $2.17144@$2.22% on June 30: $1.65@$1.70 on 
May 31; $1.47%4@$1.52% April 29; $1.15@$1.20 March 31: 
$1.17144@$1.2214 Feb. 28: $1.15@$1.20 Jan. 31. all in 1933: 
$1.471%4@$1.52% Dec. 31 1932: $1.4214@$1.47% Nov. 30: 
$1.55@$1.60 Oct. 81; $1.75@$1.80 Sept. 30: $2@$2.05 
Aug. 31; $1.40@$1.45 July 30: $1.1214@$1.17% June 30: 
$1.10@$1.15 May 31: $1.35@$1.40 April 30: $1.50@$1.55 
March 31: $1.67144@$1.70 Feb. 29: $1.8714@$1.90 Jan. 30, 
all in 19382; $1.85@8$1.90 Dee. 31 1981: $2.20@$2.25 on 
Nov. 30 and also on Oct. 31 1931, and with $4.70@$4.75 on 
Jan. 31 1930. 

In the case of the 20-22 deniers Japanese crack double 
extra were quoted at $1.16@$1.21 May 31 against $1.14@ 
$1.19 April 30: $1.25@$1.30 March 31: $1.40@$1.45 Feb. 28: 
$1.52@$1.57 Jan. 31: $1.85@$1.40 Dec. 29 1933: $1.30@$1.35 
Nov. 29; $1.45@$1.50 Oct. 31: $1.67144@$1.72% Sept. 29: 
$1.821% @$1.87% Aug. 31: $1.7914@$1.841%4 July 31: $2.224%@ 


$2.27% June 30: $1.70@$1.75 May 31: $1.52144@$1.57% 
April 29; $1.10@$1.15 March 31; $1.15@$1.20 Feb. 28; 


$1.1216 @$1.17% Jan. 31, all in 1938: $1.471%4 @$1.52% Dee. 31 
1932 ; $1.42144@$1.4714 Nov. 30; $1.45@$1.50 Oct. 31; $1.60@ 
$1.65 Sept. 30: $2@$2.05 Aug. 31: $1.45@$1.50 July 30: 
$1.17%4@$1.22% June 30: $1.10@$1.15 May 31: $1.32%@ 
$1.871% Apri! 30: $1.4214@$1.47% March 31: $1.70@$1.80 
Feb. 29; $1.95@$2 Jan. 30, all in 1932: $1.85@$1.90 Dec. 31 
19381; $2.30@8$2.321%4 Nov. 380: $2.10@$2.15 Oct. 31 19381, 
and $4.60@$4.65 on Jan. 31 1930. 


Average Cotton Price of 11.34 Cents a Pound Determined as Tax 
Rate Base Under Bankhead Act. 


A determination of 11.34¢c. per pound, the average price 
of lint cotton at 10 spot cotton markets, as the base for 
determining the rate of tax on cotton under the Bankhead 
Act, has been made and proclaimed by Acting Secretary of 
Agriculture Rexford G. Tugwell, it was announced by the 
Agricultural Adjustment Administration on May 26. The 
Administration added: 

Under the Act, the average central market price per pound of basis %-inch 
middling spot cotton on the 10 spot markets designated by the Secretary 
of Agriculture, constitutes the base for computation of the tax levied on 





cotton ginned in excess of the total of 10,000,000 bales of tax-exempt 
cotton allotted to producing States. 

The rate of the tax is fixed by the Act at 50% of the proclaimed price, 
but in no event at less than 5c. per pound. The price proclaimed by the 
Secretary, to be used as a base until a different market price shall be deter- 
mined and proclaimed, was certified as the average central market price 
for %-inch middling spot cotton on the following markets, designated 
under the Cotton Futures Act: Augusta and Savannah, Ga. ; Dallas, Houston 
and Galveston, Tex.; Little Rock, Ark.; Memphis, Tenn.; Montgomery, 
Ala. ; New Orleans, La., and Norfolk, Va. 


President Roosevelt Imposes Additional Import Duties on Cotton 
Rugs and Reduces Japanese Quota. 


President Roosevelt, acting under powers granted by the 
NIRA, issued a proclamation on May 26 increasing the 
import duty on chenille rugs and other cotton rugs. This 
was the first occasion when the powers of the NIRA were 
used to protect a codified industry from foreign competition. 
An announcement by the United States Tariff Commission 
said that exporters of such rugs “have indicated to the 
United States” that they will limit their exports to this 
country beginning June 1. The President, in his proclama- 
tion, imposed an additional fee of 15c. a square yard, equiva- 
lent to 150% of the present tariff duty of 40% ad valorem, 
or about 10c. on current values. 

Japanese exporters have agreed to limit shipments to the 
United States to 650,000 square yards per year. In 1932 
imports into this country were 472,000 square yards, but in 
1933 they advanced sharply to 1,074,000 square yards. 

The Tariff Commission announced on May 26 that the President has 
directed action under Section 3(e) of the NIRA with respect to imports 
of cotton rugs. The President, on recommendation of the Administrator 
for National Recovery, requested the Tariff Commission to investigate this 
commodity, and the Commission has reported to him. 

The President has decided to impose the following fees in addition to the 
duties provided by existing law in each case. 

(1) On chenille rugs, wholly or in chief value’ of cotton, 15c. per 
square yard. 

(2) On imitation oriental rugs, wholly or in chief value of cotton, 23c. 
per square yard. 

(3) On rugs, wholly or in chief value of cotton (except grass or rice- 
straw), other than chenille, imitation oriental, and rag rugs of the type 
commonly known as hit-and-miss, 20% ad valorem, but not less than 5c, 
per square yard. 

The fee on cotton imitation Oriental rugs will be made effective on 
June 10 1934. The fees on chenille rugs and the other rugs will be made 
effective on the same date, unless during the period May 11 to May 31 1934 
the exports of cotton chenille rugs from Japan to the United States should 
exceed 90,000 square yards, in which case they will be made effective as 
soon after May 31 as possible. 


CCC Extends Maturity Date of Loans to Producers Under 10 
Cent Cotton Plan to Feb. 1 1935. 


No cotton pledged as security for producers’ loans under 
the Government 10c. cotton loan plan will be taken over or 
sold by the Commodity Credit Corporation prior to Feb. 1 
1935, except as provided under the terms of the loan agree- 
ment, e.g., when middling 7% spot cotton reaches 15c. per 
pound on the New Orleans market, it was announced May 8 
by Lynn P. Talley, President of the Corporation. The Ex- 
ecutive Committee of the CCC, he stated, has extended the 
maturity on all the 10c. loans from Aug. 1 1934 to Feb. 1 
1935. Mr. Talley further announced: 

Loans upon eligible cotton under the 10c. cotton loan plan will be 
available to producers until July 31, but the corn loan program under 
which farmers were enabled to borrow 45c. per bushel on ear corn stored 
and sealed on the farm according to State law terminated May 1, and no 
further extension will be made. 

Extending the maturity of the 10c. cotton loans means that producers 
who have obtained 10c. loans may make repayment, obtain the release of 
pledged cotton warehouse receipts, thus obtaining the advantage of any 
market rise between now and Feb. 1 1935. It must be understood that the 
extension of the maturity of producers’ loans under the 10c. loan plan 
in no way affects the obligation of CCC to purchase eligible producers’ 
notes held by banks and other lending agencies, if tendered on or before 
June 30 1934 at any loan agency of Reconstruction Finance Corporation 
designated to handle such loans. 

As of April 30 1934 the Corporation had dishursed to producers in cotton 
loans a total of $60,806,423.93 upon approximately 1,175,000 bales, and 
repayments on the same date amounted to $21,090,086.06, representing the 
release of approximately 407,000 bales. The balance of the loans out- 
standing at April 30 totaled $39,716,337.87, secured by approximately 
767,000 bales of cotton. 

Reports indicate that banks andi other lending agencies made loans which 
were not tendered to the Corporation for purchase totaling approximately 
$60,000,000 on approximately 1,200,000 bales. The total cotton loans 
made both by the Corporation and banks and other lending agencies were 
approximately $121,000,000 on approximately 2,400,000 bales of cotton. 
Accurate figures as to the amount of loans repaid to banks and other lend- 
ing agencies are not available, but reports indicate that approximately 
one-third of the total amount of loans has been repaid, leaving loans in their 
hands of approximately $40,000,000 on about 800,000 bales. 


Rubber. 


Crude rubber at first responded to the announcement of 
April 29 regarding the agreement on an international con- 
trol plan, with a continuance of the upward movement 
initiated during the previous month. Later, however, a 
violent reaction set in, caused by heavy speculative liquida- 
tion and selling by disappointed holders who regarded the 
reduction of only 1214% in the rubber quotas for 1934 as 
not sufficient to eliminate rapidly enough the seven-month 
supply overhanging the market. Further misgivings were 


caused by the statistics for April, showing a decline in con- 
sumption to 44,947 tons from 47,097 tons in March, whereas 
normally the entire first half of the vear witnesses a steady 
gain in factory operation. 


A turn in the downward trend 
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was caused by heavy buying of manufacturers, but this was 
followed by another spell of weakness when less favorable 
reports from the automotive centers caused renewed offer- 
ings and because of statements to the effect that most tire 
manufacturers are now carrying substantial forward sup- 
plies. Ribbed smoke sheets for spot delivery were quoted 
at 124%4c. asked on May 81 as against 13%c. asked on 
April 30; 11 1/16c. asked on March 29; 10%c. asked on 
Feb. 28; 10c. asked Jan. 31; 9c. asked Dec. 29 1933; 94%. @ 
914¢c. Nov. 29; 7%c. Oct. 31; 814¢. Sept. 30; 74c. Aug. 31, 
and 7c. on July 31. On June 30 the spot price was 6%6c. 
asked against 614c. asked May 31; 4 5/16e. asked on April 29, 
and 2%c. bid and 3c. asked March 81; 2 15/16c. asked 
Feb. 28; 2%c. bid and 2 15/16c. asked Jan. 31: 3 3/16c. 
bid and 314¢. asked Dec. 31 1932; 344¢. bid and 3%c. asked 
on Nov. 30; 3\%e. asked on Oct. 31; 35%e. bid and 3 11/16c. 
asked Sept. 30; 43¢c. Aug. 31; 33/16c. asked July 30; 2 9/16c. 
bid and 2 11/16c. asked June 30; 2 11/16c. bid and 2%e. 
asked May 31; 3 1/16c. asked April 30; 3 1/16c. bid and 
3 3/16c. asked March 31; 354@8 11/16c. Feb. 29; 4 5/16@ 
4 7/16c. Jan. 30; 4 13/16@4 15/16c. Dec. 31 1931; 
4 5/16@4%c. on Nov. 30; 4 9/16@4%e. Oct. 31; 4%@4%ce. 
Sept. 30; 5@5kec. Aug. 31: 55%@5%e. July 31; 6 18/16@ 
6 15/16c. June 30; 6%c. bid May 29: 5%@6c. April 30; 
6%@ic. March 31; 75%@7%c. Feb. 28; 7% @8e. Jan. 31; 
83, @8%%4e. Dec. 31 1930, and 15% @15%c. Feb. 28 1950. 


Hides, Leather and Footwear—Business Very Satisfactory. 

The First National Bank of Boston, in its “New England 
Letter,” under date of May 31 1934, comments upon these 
markets as follows: 

Despite unfavorable weather the retail shoe business has 
been very satisfactory. It has been especially good in the 
Southwest and South, but lately demand in the industrial 
sections has forged ahead of the drouth-stricken areas of the 
Central States and Northwest. 

The most active demand is for footwear priced at approxi- 
mately $2 to $3.50. Higher values meet considerable con- 
sumer resistance, although quality shoes are moving much 
better than a vear ago. Manufacturers have experienced one 
of the busiest spring seasons since 1929, and the popular 
demand for white shoes indicates an active summer in sports- 
wear and sandals. Buck finished sides have been the sea- 
son’s principal feature, and the trade believes that they 
will be used in the fall colors as well. March production of 
boots and shoes is estimated to be 34,400,000 pairs, the most 
active March since 1928, while output for the first quarter 
reached the highest level in four vears. Fall business will 
start within a month. Prices, generally speaking, are ex- 
pected to be unchanged, and the trade anticipates a busy 
autumn. 

The two-cent drop in hides during the past month has 
brought the price of raw material into more equitable rela- 
tionship with the finished product. Its immediate result 
has been a renewed pressure for concessions, especially in 
upper leather. In sole leather, likewise, there has been some 
shading of prices. Ultimately, cheaper hides should have a 
stimulating effect upon volume, provided, of course, that 
the present good retail business continues. Considering the 
season and the times, leather, since the first of the year, 
has moved freely. Wettings, production and consumption 
of all cattle hide leathers for the first quarter of 1934 are 
32% to 35% ahead of 1933. and the best first quarter in 
the past six years. There is, on the other hand, little evi- 
dence of advance purchases. Higher costs, due to the code, 
restive labor, and strong consumer resistance to advancing 
prices have narrowed profit margins. These factors, to- 
gether with the uncertainties growing out of the NRA. the 
tariff and other proposed legislation, have suppressed the 
speculative urge almost to the vanishing point. 

Since the middle of April the hide market has dropped 
from lle. to 9%. Prior to that time it had advanced rather 
sharply, and tanners, who grew hesitant with the market's 
successive gains, felt their caution was justified by labor 
troubles in the upper leather divisions of the industry, weak- 
ness in stock and commodities markets. and uneasiness 
caused by many proposed legislative measures, After a week 
or so of inactivity, optimism waned and prices receded. 
Some buying of hides took place at the lower levels, and 
stocks were reduced. Federal inspected slaughter has been 
running heavier than last vear, but the supply of countrv 
hides is usually lighter in the summer months. This move- 
ment may be offset, however. by drouth conditions in the 
Northwest, which may force more than a normal amount 
of cattle on the markets during coming months. The trade 
expects an active fall shoe season. and hide brokers point 
out that the domestic markets are the cheapest in the world. 


Grains. 

Following slight recessions during the first few days of 
May, the wheat markets developed pronounced strength. 
with prices scoring sharp gains. Prices on the last day of 
the month advanced 5c., or the maximum permitted for anv 
one day. The maximum gain in Chicago for the month was 
23%4c. per bushel. The weather was the paramount issue, 
the severe drouth prevailing in the American and Canadian 
spring wheat belts being without precedent. Dust storms 
which blew the soil, together with poor germination, caused 
extensive and irreparable damage. Intermittent showers 
failed to relieve the situation, and indications pointed to a 
erop in the neighborhood of 115,000,000 bushels for the 





American Northwest. While the growth of early planted 
wheat made fair progress in sections, the late planted con- 
tinued backward, with a lack of both surface and subsoil 
moisture. Cattle in the dry regions were also said to be 
suffering, due to insufficient feed as a result of the parched 
pasturage and poor forage crops. Gradually increasing in 
intensity for several months, the drouth is reported to have 
affected 35 States from the Rocky Mountains to New Eng- 
jand, including western New York, and of the 35 States, 20 
of them have been described as being “severely affected.” 
In the other 10 the condition has been termed as “chronic.” 
The unfavorable conditions on both sides of the interna- 
tional line have been augmented by similar conditions in 
Europe, where estimates of the crops have been reduced 
by about 300,000,000 bushels. In regard to the American 
winter wheat crop, this has also undergone curtailment. 
The Department of Agriculture, in its May report, estimated 
the total vield at 461,000,000 bushels, and subsequently re- 
duced this estimate to 441,000,000, which compared with 
492,000,000 bushels forecasted in its April report. Con- 
fronted with an unprecedented drouth, which gave every 
prospect of extensive destructiveness to crops as well as to 
live stock in the West and Northwest. an about-face by the 
Agricultural Adjustment Administration on some of its 
production restriction policies was foreshadowed in a state- 
ment credited to Assistant Secretary Tugwell, in which it 
was said “the AAA program is not necessarily one of crop 
reduction. Our policy may well be one of crop expansion, 
and we are prepared to encourage production as well as 
to reduce it after taking into consideration the exigencies 
of the drouth and the international situation.” In Chicago, 
the July option closed on May 31 at 102%¢c. compared with 
T91¢e. at the opening on May 1. At Winnipeg, the July 
option closed at 825¢c. as against the opening of 6614c. on 
May 1. Other grains also scored sharp advances during 
the month. July corn in Chicago closed at 61c. on May 31 
compared with an opening of 47%c. on May 1, while July 
oats closed at 44%%c. as against an opening price of 29%4c. 
on May 1. July rye closed at 65%4,¢. compared with 55%c. 
at the opening on May 1. July barley, which opened on 
May 1 at 40c., closed on May 31 at 56%c. The options 
for May and September futures for all grains followed 
similar trends. 
Sugar. 


Cuban raw sugar, in which sales were recorded at 1.40@ 
1.41¢. on May 2, the first since March 24 1934, when the 
quotation was 1.42c., showed some further sales at 1.42c. 
on May 3. 1.47¢. on May 7, and 1.43¢c. on May 22. The whole- 
sale price of refined sugar here in New York was marked 
down from 4.30c. at the end of April to 4.20c. by one of the 
larger refiners on May 9, the others announcing a similar 
reduction on May 10. <A further decrease was made on 
May 25 to 4.10c.. retroactive to May 23. 

“Futures” were more or less irregular. but ended the 
month with gains. Among the chief developments of the 
month in the sugar situation was the signing by President 
Roosevelt of the Jones-Costigan bill regulating importations 
and marketing of sugar. The bill was approved on May 9. 
The tariff reduction, amounting to 50 points on Cuban sugar, 
was announced at the same time and will become effective 
on June 8. Another development of interest was the long- 
awaited official announcement of the quotas for the insular 
possessions and Cuba, which was made late on May 31. 
The quotas were approximately in accordance with the fig- 
ures anticipated by the trade, and were as follows: 
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4,642,000 short tons. 


Despite the enactment of the Jones-Costigan bill, and 
announcement of the tariff reduction, trading in “futures” 
continued more or less quiet, due to several other matters 
still awaiting clarification. These included the official de- 
cision regarding the excess Philippine sugars on the way 
here, the processing tax and reciprocal tariff bill. Sentiment 
was better. however, as it was generally believed that the 
eradual elimination of the uncertainties surrounding the 
sugar program would have a constructive effect. 


Coffee. 

Coffee prices averaged steady during May. No. 7 Rio was 
quoted on May 31 at 10%¢@10%ec. against 104c. April 30; 
10%e. March 31; 11le. Feb. 28: 944,@9%e. Jan. 31; 8*%e. 
Dee. 29 1933: T4@Tke. Nov. 29: T4¢. Ocr. 31; TH@T&e. 
Sept. 30: 7%c. Aug. 31, and 7%4c. July 31—these figures 
comparing with 74¢. June 30; 7% c. on May 31 and also 7c. 
April 29 and on March 31; 8@8%«c. Feb. 28; 8%c. Jan. 31, 
all for 1933: 8%4¢. Dee. 31 1932; 8%e. Nov. 30; 8%ec. Oct. 31, 
and the nominal price of 10c. bid on Sept. 28. This last is 
as against 84c. bid Aug. 81; 8\4c. July 30; 7%c. on June 30; 
Sic. May 31: 74 @T%e. April 30; 74¢. March 31; 7\c. 
Feb, 29: 71<e. Jan. 30; with 7@7\4e. Dec. 31 19381; 64% @6%ce. 
Nov. 30; 5% @6e. Oct. 31; 54%c. Sept. 30; 54@5%e. Aug. 31; 
5% @6c. July 31: 6%@7Te. June 30; 6%c. May 29; 64@6%e. 
April 80; 54%ec. March 31; 54% @5%c. Feb. 28; 6%c. Jan, 31, 
all in the year 1931, and with 74@74c. Dee. 31 1930. 

No. 7 Santos was quoted on May 31 at 11e. against 10%c. 
April 28 and March 31; 11\c. Feb. 28; 94% @10e. on Jan. 31; 
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9c. Dec. 29 1933; 84% @8%ec. Nov. 30; 84% @8%e. Oct. 31; 
84,@8%c. Sept. 30; 8c. on Aug. 31; 8@8\c. July 31; T%4@ 
8c. June 30; S@8%4c. May 31, and the same on April 29 and 
on March 31; 84@84c. Feb. 28; 8%c. Jan. 31; 9c. Dee. 31 
1932; 9'%4e. Nov. 30, and 10\44c¢. Oct. 31. There was no quota- 
tion Sept. 30 1932 for this grade, but earlier in September 
the price was 1l4c. bid. This compares with 12%c. Aug. 31; 
10\%c. July 30; 9K@9%e. June 30; 9%@10c. May 31; 9c. 
April 30; 8%c. March 31; 8'%c. Feb. 29; 8%c. Jan. 30. It 


also compares with S8@8%4c. Dec. 31 19381; TY@T%e. 
Nov. 30; 7%c. bid Oct. 31; 6%@T7c. Sept. 30; 64 @6%ce. 


Aug. 31; T4A@T%e. July 31; 8%@9ec. June 30; 8%4@8\e. 
May 2%, and the same figures for April 30; 7% @8c. 


March 31; 7%@8c. Feb. 28; 8%@9ec. Jan. 31, all in the year 
1931, and with S8%4%@9%4c. Dee. 31 1930, and 11\4e. 
Oct. 31 1930. 


Final Allotment of 32,500 Bags of Santos Coffee Sold at Prices 
Ranging from 11.28 to 11.38 Cents a Pound by Grain Stabiliza- 
tion Corporation. 

Announcement was made on May 3 by the Farm Credit 
Administration that the New York coffee office of the Grain 
Stabilization Corporation on that day sold 32,500 bags of 
Santos coffee, at prices ranging from 11.28 to 11.38¢. per 
pound. This sale constitutes the final allotment which will 
be offered to the trade on sealed bids of the 1,050,000 bags 
of coffee acquired from the Brazilian Government in 1931 
in exchange for 25,000,000 bushels of American wheat. The 
last previous sale, on April 11, of 37,590 bags brought prices 
from 11.21 to 11.8lce. a pound. The New York Coffee and 
Sugar Exchange issued the following, on May 3, regarding 
the sales of coffee resulting from the barter exchange by 
the two governments: 

The first sale was made on Sept. 1 1932, and sales of 62,500 bags per 
month, with few exceptions, have been made more or less regularly since 
that time. The high price obtained was 15c., the low 8 28c. Roughly, 
the average obtained on all the sales made is slightly above 10c. per pound. 
The coffee trade from the beginning has been opposed to barters of this 
type, claiming that they hurt the regular channels of trade in coffee, and, 
without a doubt, will breathe a sigh of relief at this final sale. On 
several occasions, since August 1931, when the papers in the coffee-wheat 
barter were signed, rumors of further consignments of coffee to this coun- 
try have circulated and have brought immediate protest from the trade, 
who emphatically made their opinions on such deals known to all interested 
parties. 


27,281,000 Bags of Coffee Destroyed in Brazil from June 1931 to 
Mid-May 1934. 

(Coffee destruction in Brazil from June 1931 to May 15 
1934 amounted to 27,281,000 bags, according to advices to 
the New York Coffee and Sugar Exchange, Inc. The Ex- 
change announced, May 23, .that destruction has been accel- 
erated after a sharp decrease in rate during the first four 
months of the year. 471,000 bags have been burned during 
the first half of May, which compared with 411,000 bags 
during the whole of April and only 557,000 bags from Jan. 1 
through March, the Exchange said. 


Brazil to Continue to Control Coffee. 

The Brazilian Government will continue to exercise con- 
trol of the next crop, which starts to move on July 1, accord- 
ing to advices to the New York Coffee and Sugar Exchange. 
and announced on May 28. The announcement lists the 
main points resolved by the National Coffee Department for 
regulation of interior dispatches, transportation and expor- 
tation of coffee from all points in Brazil. 


Estimate of Brazil’s 1934-35 Coffee Crop About Half of Current 
Crop. 

Brazil’s 1934-35 coffee crop is estimated at 15,523,000 
bags—about half of the current crop of 29,880,000 bags, 
according to advices to the New York Coffee and Sugar Ex- 
change. In an announcement, issued May 25 by the Ex- 
change, it was further stated: 

The National Coffee Department estimates that the State of Sao Paulo 
will produce 9,656,000 bags of the total, while official and sem*i-official 
estimates give the total for the rest of Brazil as 5,867,000 bags. In 
addition to the production, it is estimated that on July 1 this year there 
will be 2,000,000 bags still on Sao Paulo plantations of the current crop, 
700,000 bags retained by planters in the State of Minas Geraes and approxi- 
mately 2,000,000 bags representing the part of the present Sao Paulo crop 
that has been dispatched from plantations but which will not reach Santos 
for export by July 1. Totaling the above gives an exportable crop for 
July 1 1934 to June 30 1935 of 20,223,000 bags. 


Petroleum and Its Products. 


The marked progress of Oil Administrator Ickes’s program 
for new legislation placing the petroleum industry under 
more stringent Federal control, under the stimulus of a 
message from President Roosevelt to Congress asking the 
passage of the desired measures, featured developments in 
the oil industry during May. Other occurrences of major 
importance included a favorable decision won by the Govern- 
ment in the East Texas field suit in a Cireuit Court of 
Appeals, at New Orleans; the defeat of a resolution asking 
an investigation of the NRA petroleum code in the House 
of Representatives; settlement of the marketing difficulties 
on the Pacific Coast, and an advance in Pennsylvania-grade 
crude oils of 10c. a barrel. 

As the month ¢losed, the Senate Mines and Mining Com- 
mittee had reported the Administration oil measure, intro- 
duced by Senator Thomas of Oklahoma, favorably, after 
several changes had been made in conformance to objections 
voiced by opponents of the measure while the House was 





considering the bill introduced by Representative Disney 
of Oklahoma, also sponsored by the Administration. Enact- 
ment of the measures during the current session of Congress 
was asked by President Roosevelt in mid-month, in ‘his mes- 
sage to the Chairmen of the Committees dealing with the 
bills in the Senate and House, respectively. The text of the 
President’s message was in the May 26 issue of the ‘Com- 
mercial and Financial Chronicle,” on page 3513. 

Following stiff opposition from certain factors in the 
industry to the clause in the Thomas bill allowing the Oil 
Administration to set up and enforce proration schedules 
in States already having State regulatory laws, this clause 
was partially amended to allow the Oil Administration to 
go into States where it believes that the State regulatory 
measures are ineffective and interfering with the national 
oil program. The amended clause, however, also provides 
State regulatory groups with the right to appeal to the 
District Courts from the orders of the Secretary of the 
Interior Ickes, acting as Oil Administrator, fixing the quotas 
for production and distribution. Another change in the 
bill made by the Senate Committee was revision of the 
section governing the appointment of members of the Board 
to be created by its provisions. Under the revised clause, 
appointments will be made by the President and confirmed 
by the Senate instead of being made by the Secretary of 
the Interior, as originally provided. The Senate group also 
refused to establish a two-year limit on the bill, such as is 
contained in the House measure. 

In testifving on the Disney measure, before the House 
Inter-State and Foreign Commerce Committee, Adminis- 
trator Ickes stated that the Administration’s oil program is 
designed to stabilize prices and promote conservation. Such 
aims, he pointed out, would automatically bring higher 
prices, Which is in keeping with the Administration’s wishes. 
Mr. Ickes asked for the elimination of the two-year clause 
in the Disney Dill. 

Opponents of the Disney measure cited the decision of 
the Fifth Circuit Court of Appeals at New Orleans, uphold- 
ing the constitutionality of the petroleum code in support 
of their contention that the Federal Government did not 
need such dictatorial powers over the oil industry as the 
present program provides in their appearances before the 
House Committee. 

Mr. Ickes, in answering this claim, pointed out that the 
Government anticipated an appeal from his decision, and 
in the meantime the matter of production control would 
be in an indefinite position. Again, he disclosed that the 
decision strengthened only one section of the code, saying, 
“under the decision, suppose the Texas Railroad Commis- 
sion should adopt twice the quota for the State we found 
necessary, the Federal Oil Administration would have to 
stand by and help enforce the State action. 

Opposition to the proposed Federal program, which is 
backed by all major units in the industry, is sponsored by ¢ 
comparatively small group, whose complaints ranged from 
claims that the measure would make Administrator Ickes a 
“dictator.” to statements that it was unconstitutional and 
would not stand up under the legal attacks which, it was 
indicated, will surely follow its enactment. 

Other happenings of major importance in Washington in- 
cluded the defeat of a measure introduced in the House by 
Representative Strong, of Texas, asking for an investigation 
of the NRA petroleum code as administered by Federal oil 
agencies, approval of the Pacific Coast marketing agree- 
ment by the Planning and Co-ordination Committee, subject 
to final approval of Administrator Ickes, who is, in turn, 
reported awaiting the verdict of the Department of Justice 
on the agreement and intensified plans, as disclosed by the 


sending of additional Oil Administration agents to East 
Texas fields following the favorable court decision, for 


curtailment of hot oil production and punishment for evaders 
of State and Federal proration schedules. 

In handing down the decision favoring the Government. 
the Federal Fifth Cireuit Court of Appeals, at New Orleans, 
dismissed the injunction granted in the Eastern Texas Dis- 
trict Court restraining Federal oil agents from enforcing 
certain sections of the NRA and the petroleum code. Al- 
though the decision admitted that the petroleum code was a 
“novelty in legislation.” it held that there was no reason 
“to upset laws and regulations generally useful and neces- 
sary to public business.” 

News in Texas during the month was mainly confined 
to court decisions, in one of which the Texas Railroad Com- 
mission gained a major victory which, however, was cur- 
tailed to a marked degree by the second decision. In the 
first, an attempt to obtain injunctions restraining the Rail- 
road Commission from enforcing its new regulations was 
defeated. However, a ruling by the State Appellate Court, 
at Texarkana, on May 31, dismissing injunctions which the 
Commission had obtained against four refining companies 
charged with violations of its proration rulings on the basis 
that allegations of the Commission and the Attorney-General 
were defective, complicated the situation. The Court also 
ruled that the injunctive relief sought by the State body was 
entirely separate from the State’s action for penalties for 
alleged violation of Commission orders. The Commission 


continued the current daily crude oil allowable pending 
final action by Congress on the pending Administration oil 
In Oklahoma, the State Corporation Commission set 
production 


bills. 


June at 511.700 barrels, the same figure as 
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established in the Federal allowable for. that State for 
June. , 

General news developments during the month in the indus- 
try included a 10e. a barrel increase posted in prices of Penn- 
sylvania-grade crude oil by all companies; approval of the 
NRA petroleum code, as a whole, by leading figures in 
the oil industry at the mid-year meeting of the American 
Petroleum Institute; proposal for a world petroleum parley 
should the new oil measures in the United States be enacted 
by the present Congress. Interest in foreign markets was 
centered on W. C. Teagle, who returned with other prominent 
oil men from abroad, where they had been attending unof- 
ficial conferences to consider the Iraq oil question. Most 
of the oil from the new field, which is expected to be pro- 
ducing on an export basis within the next few months, will 
go to European refineries controlled by the companies own- 
ing the field, it was reported. 

Price changes follow: 

Crude Oil. 

May 1.—The South Penn Oil Co. to-day advanced the price of Pennsyl- 
vania crude oil 10 cents a barrel with Bradford and Allegany, New York, 
prices also moving up 10 cents a barrel, both changes effective immediately. 

Upward revision in gasoline prices throughout the entire 
nation marked the refined products field during May, as 
seasonal gains in consumption, coupled with an improvement 
in the technical position of the markets, saw motor fuel 
quotations move into higher levels. 

Price wars in many sections of the country were brought 
to an end with the consequent firming of the price struc- 
ture in the affected areas aiding the tone of the market 
quite appreciably. California refiners moved prices up quite 
sharply in the sections affected by the recent price war, 
while unsettled conditions in Brooklyn and some sections 
of Long Island also were remedied. 

Improvement in bulk gasoline markets throughout the 
mid-West, following suggestions from the Planning and 
Co-ordination Committee that the major companies purchase 
part of their requirements in the onen market in an effort 
to stabilize prices and prevent distress stocks from being 
dumped on the primary markets, aided the situation to a 
marked degree. 

Price changes posted 
products follow : 

May 1.—Offerings of low octane gasoline in the spot Chicago market were 
available at 3*¢ cents a gallon from East Texas refiners, off 4 cent a gallon. 

May 1.-——All major distributors advanced service station prices of gasoline 
in Binghamton, N. Y., 1 cent a gallon. 

May 3.—Standard of New York advanced service station prices of gaso- 
line 1 cent a gallon in Brooklyn and Nassau County with Suffolk County 
prices moving up 1% cent a gallon, effective Monday. 

May 9.—Standard Oil Co. of Ohio advanced all grades of gasoline 
one-half cent per gallon for tankwagon and service station delivery. 

May 9.—Atlantic Refining Co. advanced tankwagon and service station 
gasoline prices one-half cent per gallon throughout Pennsylvania and 
Delaware. Standard Oil Co. of Pennsylvania and other companies met the 
increases. 

May 10.—Socony-Vacuum Corp. advanced tankwagon and service 
station gasoline prices one cent per gallon in Metropolitan New York and 
one-half cent per gallon in Westchester. 

May 11.—Hartol Products Corp. advanced tank car gasoline one-half 
cent per gallon at Bayonne. Other refiners are expected to follow this 
action. 

May 12.—Standard Oil Co. of New Jersey advanced tank wagon, tank car 
and service station gasoline one-half cent per gallon throughout its territory, 

May 12.—Standard Oil Co. of Louisiana advanced tank car, tank wagon, 
and service station gasoline one-half cent per gallon in Louisiana and 
Arkansas. 

May 14.—Standard Oil Co. of New York, Inc., advanced tank car, 
tank wagon and service station gasoline %-cent per gallon at Buffalo 
and Rochester. 

May 14.—Leading marketers advanced gasoline prices 2 cents per 
gallon in the Toronto area to 2414 cents, including the 6 cents Government 
tax. 

May 15.—Richfield Oil Corp. of New York advanced unbranded tank 
car gasoline 14-cent to 6 cents per gallon at New York, and -cent to 6% 
cents at Baltimore. 

May 15.—-Texas Co. advanced tank car gasoline 0.15 cent per gallon 
at Portland, Me., and Providence, 
respectively. 

May 16.—Standard Oil Co. of New York, Ine., advanced tank car 
gasoline 0.15 cent per gallon throughout its entire territory, with the 
exception of Portland, Me., Buffalo and Rochester. The new price at 
New York harbor is 6% cents for ‘‘Mobilgas’’, 614 cents for U. 8S. Motor 
(65 octane) and 6 cents for U. S. Motor (62-63 octane). 

May 16.—Spot gasoline was quoted '¢-cent per gallon higher at 4% to 
4%% cents per gallon for low octane material. 

May 16.—Oklahoma City retail gasoline prices were cut 3 cents per gallon 
as major companies joined the local price war. New prices are 17 cents 
for ethyl, 15 cents for standard and 13 cents for third grades. 

May 17.—Shell Eastern Petroleum Products, Inc., advanced No. 2 
heating oil ‘4c. per gallon to 5c. at its Atlantic seaboard ocean terminals. 

May 18.—Standard Oil Co. of N. Y., Inc., advanced tank car gasoline 
4 cent per gallon and tank wagon and service station gasoline 1 cent per 
gallon in New York and New England. 

May 18.—Standard Oil Co. of N. J. and Standard Oil Co. of Louisiana 
advanced tank car, tank wagon, and service station gasoline prices 144 cent 
per gallon throughout their territory, with the exception of Pennsylvania 
and Delaware. 

May 18.—Sinclair, Gulf, Cities Service, and American Oil Co. met the 
advances posted by Standard Oil Co. of N. J. and Standard Oil Co. of 
Louisiana. 

May 18.—-Major marketers met the advances in tank car, tank wagon, 
and service station prices in New York and New England posted by Standard 
Oil of N. Y., Inc. 

May 22.—The Atlantic Refining Co. advanced tank wagon and service 
station prices of gasoline 14-cent a gallon throughout Pennsylvania and 
Delaware. Gulf Refining Co. met the advance. 


during May in refined petroleum 
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R. I., to 7.20 cents and 6.65 cents, 





May 23.—The Standard Oil Co. of California advanced the retail prices 


of all grades of gasoline 2 cents a gallon throughout the California and 
Nevada territory. 


May 23.—The Gulf Refining Co. advanced tank car prices of branded 
and unbranded gasoline {-cent a gallon at Portland, Me.; Boston and 


Providence, and 45 points at some other parts of its New York and New 
England territory. 


May 26.—Socony-Vacuum Oil Corp. advanced tank wagon and service 
station prices of gasoline at Portland, Me., 1 cent a gallon to 10} cents 


net tank wagon and 14.5 cents retail; prices were increased to 13 cents and 
19 cents at Augusta, Me. 

May 28.—Standard Oil of New York, followed by all major distributors, 
advanced third-grade prices of gasoline 4 cent a gallon at service stations 
in metropolitan New York, Nassau and Suffolk counties. Independents 
readjusved prices to bring their lists into line. 

May 31.—Standard Oil of New Jersey and its Southern subsidiary, 
Standard Oil of Louisiana, announced an increase of 4% cent a gallon in 
tank wagon and service station prices of gasoline throughout their respective 
marketing territories. Standard Oil of New Jersey, however, excepted 
Pennsylvania and Delaware from the rise. « 


THE MAY FINANCING OF THE U. S. TREASURY. 


Government financing entered a new and perhaps signifi- 
cant phase in May. With its expenditures taking place at a 
reduced rate and the market price of its obligations becom- 
ing increasingly favorable, the Treasury omitted the usual 
weekly bill offerings in the concluding two weeks of the 
month. In the early part of the month, taking advantage 
of the record low cost of borrowing by discount bills, the 
Treasury sold some $25,000,000 more bills than it had 
maturing. But in the latter part of May the Treasury began 
to trim its borrowings to the lowest possible point in the 
confident expectation that funds could be had later at a 
better rate. 

As the month opened the Treasury was paying 0.07% for 
$75,000,000 of 91-day funds on a discount basis and 0.16% 
for $50,000,000 of 182-day funds. In the first week of the 
month the discount basis of the 91-day bills was unchanged 
at 0.07%, equaling the record low, but the discount of the 
182-day obligations fell to 0.15%. A week later the discount 
had fallen to a new low of 0.06% for the 91-day bills, owing 
only in part to the fact that the amount offered was $25,- 
000,000 lower than usual at $50,000,000, and for the 182-day 
bills to 0.14%. In the next week the discount on the 91-day 
bills was unchanged, but that of the 182-day maturity was 
again lower, at 0.18%. The fact that offerings were then dis- 
continued was attributable in a measure to the circumstance 
that the next maturity of discount bills was $100,110,000 
on June 20. 

Just as the rate of discount on the bills steadily declined 
in May, so did the average yield on representative long-term 
Treasury issues. The Federal Reserve Bank of New York 
computed the average market yield at the month end at 
2.89%, a new low for a very considerable period. This de- 
clining trend of long-term security yields was a not unex- 
pected accompaniment of the Treasury money policy and 
the Administration’s security policy. The Treasury saw 
to it that excess member bank reserves were maintained 
around the all-time record high of $1,700,000,000, thereby 
practically insuring a strong demand for its obligations 
from banks. The Administration, on the other hand, by 
refusing to admit of a real revision of the Securities Act, 
helped to better the market for its own securities. Because 
of the shortage of high-grade bonds available for invest- 
ment, banks have had, in self-defense, to turn to more and 
still more Government issues. 

The further rise in the price of Government long-term 
bonds was achieved in May with a minimum of official buy- 
ing. Weekly purchases by the Government for its own 
account averaged less than $4,000,000, or only one-sixth of 
the April total. May buying of Government issues by the 
public was influenced by the dissemination of word around 
the market that the Treasury did not intend to do any 
important amount of long-term financing on June 15. 
Where, early in the month, the market had been expecting 
that Secretary Morgenthau would undertake, on June 15, 
to refund the $1,200,000,000 of Fourth 414s, called for re- 
demption on Oct. 15, and to take up, as well, short-term debt 
maturing through next September. after the middle of the 
month the market learned that no such ambitious enter- 
prise would be attempted. With the yield on Government 
bonds constantly falling, the Treasury decided to postpone 
its big funding and refunding operations until a later date. 
Another factor influencing this decision was the fact that 
the Treasury's general fund balance totaled well in excess 
of $1.000,000,000 and its gold devaluation profit remained 
largely unspent. 

The terms of the June 15 financing, made public on June 4, 
hore out these predictions. The Treasury offered $300,- 
000.000 of 3° bonds for cash subscription, maturing in 14 
vears and callable in 12 years, and $500,000,000 of five-year 
214% notes. . 

The details of the various Treasury bills sold in May are 
given in the following table: 


























Bills | Bills Amount of | Subscrip- 
Offered. Dated. Mature. Offering. tions. 
Apr. 26 1934 | May 21934 | Aug. 1 1934 | 91 days} $75,000,000)$193,076,000 
Apr. 26 1934 | May 2 1934 | Oct. 31 1934 |182 days| 50,000,000] 198,699,000 
May 31934 | May 91934 | Aug. 8 1934 | 91 days) 75,000,000) 156,841,000 
May 31934 | May 91934 | Nov. 7 1934 |182 days| 50,000,000] 199,266,000 
May 10 1934 | May 16 1934 | Aug. 15 1934 | 91 days} 50,000,000| 172,335,000 
May 10 1934 | May 16 1934 | Nov. 14 1934 |182 days| 50,000,000) 153,646,000 
May 17 1934 | May 23 1934 | Aug. 22 1934 | 91 days} 50,000,000] 190,788,000 
May 17 1934 ' May 23 1934 ' Nov. 21 1934 °182 days' 50,000,000’ 164,466,000 
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To Redeem 
Bills Subscrip- Amount Average Maturing 
Offered. tions. Accepted. Price. Yteld. Issue of—¥* 
Apr. 26 1934 | $193,076,000 $75,055,000 | 99.981 0.07% 
Apr. 26 1934 198,699,000 50,037,000 | 99.918 0.16% $150,320,000 
May 3 1934 156,841,000 75,114,000 | 99.983 0.7% 
May 3 1934 199,266,000 50,173,000 | 99.926 0.15% 125,943,000 
May 10 1934 172,335,000 50,254,000 | 99.984 0.06% 
May 10 1934 153,646 ,000 50,080,000 | 99.929 0.14% 75,008,000 
May 17 1934 190,788 ,000 50,457,000 | 99.985 0.06% 
May 17 1934 164,466 ,000 50,140,000 ! 99.936 0.13% 75,115,000 





NEW SECURITY ISSUES AND DIVIDENDS IN MAY. 

Financing undertaken in the domestic market for the 
month of May, like that of past months, was for the most 
part in the nature of State and municipal offerings. How- 
ever, during the month a few railroad companies placed 
their issues privately, and among them may be mentioned 
the $13,639,000 offering of New York Lackawanna & West- 
ern RR., series “A,” 4% bonds at 91, due in 1973 and re- 
offered to the public at 93; and the $12,929,000 Philadelphia 
Baltimore & Washington RR. offering of 444% gen. mtge. 
gold bonds, series D, at 9914% of par and accrued interest 
from Dec. 1 1933. The bonds are due in 1981. Below we 
give the larger offerings for May: 


RAILROAD FINANCING. 


$13,639,000 New York Lackawanna & Western RR.—The Delaware 
Lackawanna & Western RR. sold to certain bankers and bond 
dealers $13,639,000 New York Lackawanna & Western RR., 
series ‘‘A,’’ 4s at 91, due in 1973. The bonds were re-offered 
to the public at 93. 
12,929,000 Philadelphia Baltimore & Washington RR.—4%% gen. 
mtge. gold bonds, series D, due 1981. Placed privately by 
Kuhn, Loeb & Co. Arrangements have been made for the 
sale of the bonds to Kuhn, b & Co., N. Y., at 994%Q% of 
par and accrued interest from Dec. 1 1933, which is on a basis 
of approximately 4.526%. 

3,943,000 Pennsylvania Ohio & Detroit RR.—Kuhn, Loeb & Co. 
have placed privately $3,943,000 Ist & ref. mtge. 44% bonds, 
series ‘‘B,’’ due July 1 1981. The issue was sold to Kuhn, 
Loeb & Co. at 98.5% and interest from Jan. 1 1934. 


INDUSTRIAL AND MISCELLANEOUS FINANCING. 


$8,000,000 Brooklyn-Manhattan Transit Corp.—15-year secured s. f. 
6s, dated June 1 1934. payable June | 1949, secured by 120% 
of New York Rapid Transit Co. ref. 6s of 1968. The purchasers 
are Hayden, Stone & Co., J. & W. Seligman & Co., Lehman 
Bros. and Kuhn, Loeb & Co. The sale of these bonds will 
enable the company to pay off its entire bank loans. 

150,000 shs. Clinton (Mass.) Distilleries Corp.—Ewart & Bond, Inc., 
announced the initial public financing by the corporation in 
the form of a new issue of 150,000 shs. of capital stock (par $5), 
offered as a speculation, priced at $6.50 ash. The stock has 
been registered with the Federal Trade Commission. 

210,000 shs. (F. A.) Poth’s Sons, Inc., Philadelphia.—An issue of 
140,000 shs. of 7% pref. stock (par $5) and 70,000 shs. of 
common stock (par $1) are being offered in units of 10 shs. of 
pref. stock and 5 shs. of common stock at $50 per unit. Stock 
offered as a speculation. 


MUNICIPAL FINANCING. 


$20,000,000 Pennsylvania (State of) 3% war veterans’ compensation 
bonds, due $2,000,000 annually from 1944 to 1953 incl., 
awarded to Drexel & Co. of Philadelphia and associates at a 
price of 100.19, a basis of about 2.90%. Re-offered at prices 
ranging from 102.50 for the early maturities down to 101.75. 

10,000,000 Chicago, IIl., 5% long-term obligations, sold privately to 
A. C. Allyn & Co., Inc., of Chicago as follows: $7,000.000 
ref. bonds of 1932 at a price of 101, while $3 ,000,000 water fund 
ctfs. brought a price of 101.75. The $7,000,000 bonds, which 
mature $1,000,000 annually from 1935 to 1941 incl., were re- 
offered, priced to yield 4.45%. No re-offering has been made 
as yet of the $3,000,000 issue. 

5,000,000 New Jersey (State of) 34% emergency relief bonds. due 
$625,000 annually from 1935 to 1942 incl., purchased ‘by a 
syndicate headed by the Guaranty Co. of New York at 100.46, 
a basis of about 3.14%. Re-offered on a yield basis ranging 
from 1 to 3.35%, according to maturity. 

2,966,000 Sacramento, Calif., bonds, comprising $2,890,000 334s, due 
from 1935 to 1959 incl., and $76,000 3s, due in 1960, sold 
to an account headed by the First of Boston Corp. of New 
York at 100.05, a basis of about 3.73%. Re-offered to yield 
3.70% for the 344 % bonds and from 1 to 3.75% on the 3%s. 

2,378,000 Joint Highway District No. 13, Calif., Alameda and Contra 
Costa Counties tunnel bonds, purchased by tne Bancamerica 
Co. of San Francisco and associates at 100.003, a basis of about 
3.46%. The bankers took $1,738,000 bonds. due from 1935 
to 1945 incl., as 3%{s and $640,000, due from 1946 to 1949 
incl. as 3s. 

2,000,000 Hartford County Metropolitan Dist., Conn., 3% bonds. 
due $100,000 each year from 1936 to 1955 incl., awarded to a 
group headed by R. L. Day & Co. of New York at 103.09, a 
basis of about 2.67%. Re-offered on a yield basis ranging 
from 1.25 to 2.75%, according to maturity. : 

2,000,000 Los Angeles, Calif., 414% water works bonds, due $50,000 
each year from 1935 to 1974 incl., sold to a syndicate headed 
by Halsey, Stuart & Co., Inc., of New York at 100.85, a basis 
of about 4.42%. Re-offered to yield from 1.25 to 4.40% 
according to maturity. sil 

1,990,000 Albany, N. Y., bonds, comprising $1,290,000 234s and $700.- 
000 2'%s, due serially from 1935 to 1954 incl., purchased by 
an account headed by Kidder, Peabody & Co. of New York 
ot 100.04, a basis of about 2.62%. Re-offered on a yield basis 
ranging from 0.75 to 2.85%, according to maturity. 

1,425,000 Houston, Tex., bonds,, comprising $1,063,000 4s, due fr 
1944 to 1956 incl., $192,000 4%s, due from 1937 to 1942, 
$106,000 434s, due from 1937 to 1942 and $64,000 414s, due 
from 1940 to 1949, purchased by Lehman Bros. of New York 
and associates at 102.15, a basis of about 4.29%. Re-offered 
one according to interest rate and maturity, from 3 to 

° Oe 

1,324,000 San Francisco (City and County of), Calif. % ¥ 
distribution bonds, due serially from 1934 to 1933 ina* pHs 
aoe: A soe nem B; Staats Ge, of San Francisco and the 
Security-First National Co. of Los Angeles at a price o 2.12 
a basis of about 3.72%. ' £103.12. 

1,284,400 Buffalo and Fort Erie Public Bridge Authority, N. Y. 
5% first lien bonds, sold to the Manufacturers & Traders Trust 
Co. of Buffalo. Due Jan. 1 1954; callable at any interest 

ayment date at a price of 101.50 on or after Jan. 1 1942 upon 
our week's notice. Re-offered at a price of par and accrued 
interest. 

1,200,000 Montana (State of) 4% educational ref. bonds awarded to 
oe ee National Bank of St. Paul and associates at a price 
° 14. 





$1,100,000 Luzerne County, Pa., 334 % funding bonds, due serially from 
1941 to 1947 incl., awarded to a group headed by the Phila- 
delphia National Co. of Philadelphia at 100.28, a basis of 
about 3.72%. 

1,000,000 Hamilton County, Ohio, 1% % selective sales tax poor relief 
bonds, due serially from 1934 to 1936 incl., awarded jointly to 
the Bankers Trust Co. of New York and the Ohio National 
Bank of Columbus at a price of 100.129, a basis of about 1.40%. 

1,000,000 Virginia (State of) 244% certificates of indebtedness, due 
July 1 1944, awarded to a syndicate headed by Brown Bros. 
Harriman & Co. of New York and associates at 100.33, a basis 
of about 2.46%. Re-offered at a price of 101.25, to yield 
about 2.36%. 


Changes in dividend declarations in May are mostly of a 
favorable nature. The following table, divided into two 
sections, namely, ‘‘Favorable Changes” and ‘Unfavorable 
Changes,” gives the more important of the changes: 


FAVORABLE CHANGES. 


Abbott Laboratories, North Chicago, I1l.—Extra div. of 15c. a sh. on 
the no par common stock, in addition to the usual quarterly div. of 50c. 
a sh., both payable July 2 1934. 

Acme Glove Works, Ltd.—Div. of 81 %c. ash. on the 6% % cum. Ist pref. 
stock, payable June 15 on account of accumulations. The last regular 
quarterly payment of $1.624 a sh. was made on this issue on Dec. 15 
1930, but none since 

American Credit Indemnity Co., N. ¥.— Stock div. of 25% declared on 
the common stock, payahle May 29. Cash divs. were resumed on this 
stock on May 1 by the payment of 25c. a sh., be:ng the first distribut.on 
since Feb. 1 1932 when 50c. a sh. was paid. The stock distribution is 
subject to the approval of the State Lasurance Department of New York. 

American Sumatra Tobacco Corp.—Div. of 25c. a sh. on the no par 
common stock, payable June 15 1934. Quar. cash divs. of 75c. a sh. 
were paid on this issue from Oct. 15 1928 to and incl. Jan. 15 1930, but 
none since. 

Backstay Welt Co.—Special distribution of 35c. a sh. on the no par com- 
mon stock, payable July 2 1934. This compares with 25c. a sh. paid 
on April 2 last. 

Bankers National Investing Corp.—Quar. divs. of 32c. a sh. on the no 
par class A and class B stocks and 8c. a sh. on the no par common stock, 
all payable May 251934. On Feb. 26 1934 the company paid quar. divs. 
of 24c. a sh. on the class A and class B stocks and 6c. a sh. on the no 
par common stock. 

Bayuk Cigars, Inc.—Div. of 4% on the no par value common stock, 
payable in common stock on June 15 1934. The last quar. div., amount- 
ing to 37%c. a sh. in cash, was paid on Jan. 15 1932, but none since. 

Beneficial Loan Society (Del.).—Quar. div. of 12%c. a sh. on the no 
par common stock, payable June 1 1934. This compares with a quar. 
div. of 8c. a sh. paid on March 1 last. 

Birmingham Electric Co.—Divs. of 3.50 on the $7 cum. pref. stock of 
no par value, and $3 a sh. on the $6 cum. pref. stock of no par value, 
both payable May 1 1934, as soon as the litigation with the National 
Power & Light Co. is ended. 

Bishop Oil Corp. (Del.).—Div. resumed on the capital stock by the 
declaration of 5c. a sh., payable May 31. Distributions of 8c. ash. were 
made on June 30, Sept. 30 and Dec. 30 1930, but none since. 

Boot’s Pure Drug Co., Ltd.— Extra div. of 5% on the ordinary registered 
shares, par £1, payable during 1934. 

Bourjois, Inc.—Div. of 25c. a sh. on the no par common stock, pay- 
able May 21 1934. The company on Oct. 20 1933 paid a div. of 50c. 
a sh., the first since June 15 1932 when 25c. a sh. was distributed. 

Briggs & Stratton Co.—Extra div. of 10c. a sh. on the no par common 
stock, in addition to the usual quar. div. of 25c. a sh., both payable 
June 30 1934. 

Burmah Oil Co., Ltd.—Extra cash div. of 244% (less tax) and a 33 1-3% 
stock div. in addition to a final cash div. of 15% (less tax) on the ordinary 
registered stock, par £1. A year ago the company also declared a final 
cash distribution of 15%. 

Champion Coated Paper Co.—Quar. div. on the common stock increased 
from 50c. a sh. to $1 ash., payable May 15 1934. 

Chrysler Corp.—Special div. of 25c. a sh., in addition to a regular quar. 
div. of like amount on the common stock, both payable June 30 1934. 
Cincinnati New Orleans & Texas Pacific Ry.—Div. of $4 a sh. on the 
common stock, payable June 26 1934. Payments were resumed on this 
issue on Dec. 26 last by the distribution of $8 a sh. Regular semi- 
annual divs. of $4 a sh. had previously been paid up to and incl. June 24 





Columbian Carbon Co.—Quar. div. on the v. t. c. for the no par common 
stock increased from 50c. a sh. to 75c. a share, payable June 1 1934. 
Columbia Pictures Corp.—Quar. cash-div. of 25c. a sh. on the no par 
common stock, payable July 2, and a semi-annual dividend of 24% 
in stock on the same issue, payable Aug. 2. These are the first distri- 

butions on the common stock since Oct. 2 1931. 

Compressed Industrial Gases, Inc.—Quar. div. on the no par capital 
stock increased from 35c. a sh. to 50c. ash, payable June 15 1934. 

Consolidated Gold Fields of South Africa, Ltd.—Directors have rec- 
ommended the payment of an interim div. of Is. 3d. a sh., less income 
tax on the ordinary shares, payable June 14. This compares with an 
interim div. of 9d. a sh. paid on March 16 1933. 

Consolidated Rendering Co.—Div. of $14 a sh. to clear up all accruals 
on the 8% cum. pref. stock and a reg. quar. div. of $2 a sh. on the same 
issue, both payable May 1 1934. The last reg. quar. payment on this 
issue was made on May 2 1932. 

Crum & Forster Insurance Shares Corp.—Extra div. of 10c. a sh. 
in addition to a quar. div. of 15c. a sh. on the class A and class B com- 
mon stocks, payable May 31. ‘This compares with 10c. a sh. paid each 
quarter from Aug. 31 1932 to and incl. Feb. 28 1934. 

Curtis Publishing Co., Philadelphia.—Div. of $1.25 a sh. on account 
of accumulations on the 7% cum. pref. stock, payable July 2 1934. This 
compares with 75c. ash. paid on April 2 last and 50c. ash. on Jan. 23 1934. 

Dictaphone Corp.—Div. on the no par common stock increased from 
25c. ash. to 50c.ash., payable June 21 1934. 

Dome Mines, Ltd.—Extra div. of $1.50 a sh. out of 1933 earnings, in 
addition to a quar. div. of 50c. a sh. on the no par common stock. Pre- 
viously quar. distributions of 25c. a sh. were paid on this issue. 


Dominion Textile Co., Ltd.—Quar. div. on the no par common stock 
increased from $1 a sh. to $1.25 a sh., payable July 3 1934. 

(E. I.) du Pont de Nemours & Co.—Quar. div. on the common stock 
increased from 50c. a sh. to 65c. a sh., payable June 15 1934. 

Eastman Kodak Co.—Quar. div. on the no par common stock incréased 
from 75c. a sh. to $1 a sh., payable July 2 1934. 

Edison Brothers Stores Co.—Div. of 25c. a sh. on the no par common 
stock. Quar. divs. of 12%c. ash. were paid on this issue up to and incl. 
Oct. 20 1931, but none since. 

Ford Motor Co. of Canada, Ltd.—Dvvs. of 50c. a sh. on the class A and 
class B stocks, both payable May 28 1934. 

(P. H.) Hanes Knitting Co.—-Divs. on the common and class B common 
stocks increased from 10c. a sh. to 124%c. a sh., payable June 1 1934. 
Hazeltine Corp.—Special div. of $2.07% a sh. on the no par capital 

stock, payable June 15 1934. 

Hercules Powder Co.—Quar. div. on the no par common stock increased 
from 50c. a sh. to 75c. a sh., payable June 25 1934. 

Honolulu Plantation Co.—Initial monthly div. of 15c. a sh. on the new 
$20 par common stock, payabie June 11 1934. These shares were issued 
in exchange for the old $50 par shs. on the basis of 2% new for one old. 
On the old common stock of $50 par the company paid monthly divs. 
of 25c. a sh. up to and incl. May 10 1934. 

Houdaille Hershey Corp.—Div. of $1.25 a sh. on account of accumula- 
tions on the $2.50 cum. conv. class ‘‘A’’ stock of no par, payable June 12 
1934. The last reg. quar. div. of 62'4c. a sh. was paid on this issue on 





Apr. 1 1932, but none since. 
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Iowa Electric Light & Power Co.—Divs. resumed on the 7% cum. pref. 
stock, series ‘‘A,’’ the 614% cum. pref. stock, series ‘‘B,’’ and on the 6% 
cum. pref. stock, series ‘‘C,’’ all of $100 par value, by the declaration 
tei 75° ash., 814%c. ash. and 75c. a sh., respectively, payable June 15 

Kansas Oklahoma & Gulf Ry.—Semi-annual div. of $1.50 a sh. on the 
series C 6% non-cum. pref. stock, payable June 1 1934. This compares 
with 50c. a sh. paid on Dec. 30 last. 

(Spencer) Kellogg & Sons, Inc.—Quar. div. on the no par common 
stock increased from 25c. a sh. to 30c. a sh., payable June 30 1934. 

Keystone Steel & Wire Co.—Div. resumed on the no par common stock 
by the declaration of 50c. a sh., payable June 15 1934. This is the first 
disbursement made on this issue since Oct. 15 1930 when a quar. div. 
of 25c. a sh. waspaid. 

Lake Shore Mines, Ltd.—Extra div. of 50c. a sh., in addition to the usual 
quar. div. of like amount, both payable June 15 1934. 

London Tin Corp.—Div. of 30% oa the 74% cum. partic. pref. stock, 
payable June 19. A similar distribution will be made on the American 
depositary receipts for the pref. stock, payable June 26. This covers 
all div. accruals to and incl. March 31 1934. The last reg. quar. pay- 
ment on these issues was made on March 31 1930. 

Macfadden Publications, Inc.—Div. of $3 a sh. on the $6 cum. pref. 
stock, no par value, payable July 10 1934. The last regular semi-annual 
payment of like amount was made on Jan. 22 1932, but none since. 

Memphis Natural Gas Co.—Div. of 10c. ash. on the no par common stock, 
payable May 24 1934. Quar. divs. of 15c. a sh. were paid on this issue 
up to and incl. April 15 1932, but none since. 

McColl Frontenac Oil Co., Ltd.—Quar. div. on the no par common 
stock increased from 15c. a sh. to 20c. a sh., payable June 15 1934. 

McGraw Electric Co.—Special div. of 25c. a sh. on the common stock, 
payable June 11934. Quar. divs. of like amount were paid on this issue 
to and incl. Oct. 1 1931, but none since. 

National Container Corp.—In addition to four reg. quar. divs. of 50c. 
a sh., the directors recently declared four accumulated divs. of 50c. each 
on the $2 cum. conv. pref. stock of no par value, payable March 1, 
June 1, Sept. 1 and Dec. 1 1934. This wipes out accruals on this issue. 

National Enameling & Stamping Co.—Div. of 50c. a sh. oa the no par 
common stock, payable June 30 1934. This is the first div. to be paid 
since March 31 1930 when a similar distribution was made. 

National Refining Co.—Div. resumed on the 8% cum. pref. stock by 
declaration of $2 a sh., payable July 1 1934. The last reg. quar. pay- 

ment of like amount was made on this issue on Jan. 1 1933, but none since. 

National Standard Co.—Adjustment div. of 20c. a sh. and a quar. div. 
of 50c. a sh., both payable July 2 1934. Three months ago the com- 
Pany increased the quar. payment to 50c. from 30c. a sh. 

(J. J.) Newberry Co.—Quar. div. on the no par common stock increased 
from 15c. a sh. to 25c. ash., payable July 1 1934. 

Ohio Oil Co.—Div. on the no par common stock resumed by the declara- 
tion of 15c. a sh., payable June 15 1934. A distribution of 10c. a sh. 
was made on this issue on Dec. 15 1932, but none since. 

Parker-Rust Proof Co.—Stock div. of 10% a sh. on the no par common 
stock, in addition to the usual quar. cash div. of 75c. a sh., both payable 
May 21 1934. 

Pittsburgh Plate Glass Co.—Quar. div. on the common stock increased 
from 25c. a sh. to 35c. a sh., payable July 2 1934. However, on April 2 
last, in addition to the reg. quar. div. of 25c. a sh., an extra of 10c. a 
sh. was paid on this issue. 

Southeastern Cottons, Inc.—Initial divs. of 10c. a sh. on the class A 
and class B stocks, payable June 1 1934. 

St. Joseph Lead Co.—Div. on the capital stock resumed by the declaration 
of 10c. a sh., payable June 20 1934. A distribution of 15c. a sh. was 
made on March 21 1932, but none since. 

Sylvanite Gold Mines, Ltd.—Div. of 5c. a sh. on the capital stock, pay- 
able in U. S. currency on June 30 1934. This compares with 2c. a 
sh. paid on March 31 last. 

Time, Inc.—Quar. div. on the no par common stock increased from 37 Wc. 
a sh. to 50c. a sh., in addition to an extra div. of 25c. a sh., payable 
July 2 1934. 

Timken Roller Bearing Co.—Quar. div. on the no par capital stock 
increased from 15c. a sh. to 25c. a sh., payable June 5 1934. 

Underwood Elliott Fisher Co.—Quar. div. on the no par common stock 
increased from 25c. a sh. to 37 4c. a sh., payable June 30 1934. 

Union Carbide & Carbon Corp.—Quar. div. on the no par common stock 
increased from 25c. a sh. to 35c. a sh., payable July 2 1934. 

United States Foil Co.—Divs. on the class A common and class B com- 
a stocks increased from 12 4c. a sh. to 15c. ash., both payable July 2 

Veeder-Root, Inc.—Div. on the no par common stock increased from 
30c. a sh. to 40c. a sh., payable June 1 1934. 

Virginian Ry.—Div. of 144% on the 6% cum. pref. stock on account of 
an accrual brought about by the change of payments from a semi- 
annual to a quar. basis, which began with the Feb. 1 1932 disbursement. 
ame ; va brings payments on the pref. stock up to date and is payable 
June 1. 

Washington Ry. & Electric Co.—Quar. div. on the common stock in- 
creased from $1.75 a sh. to $3 a sh., payable June 1 1934. 

Western Real Estate Trust, Boston, Mass.—Semi-annual div.onthe 
capital stock increased from $1 a sh. to $3 a sh., payable June 1 1934. 
Will & Baumer Candle Co., Inc.—Divs. resumed on the no par common 
stock by the payment of 10c. a sh. on May 15 1934. Reg. quar. divs. 
of like amount had previously been paid on this issue on May 15 1933, 

but none since. 

(J. B.) Williams Co., Hartford, Conn.—Extra div. of 25c. a sh. in 
addition to the reg. quar. div. of 50c. a sh. on the capital stock, payable 
May 15 1934. 

UNFAVORABLE CHANGES. 

Asbestos Mfg. Co. (Ind.).—Quar. div. of 7c. a sh. on ‘the common 
stock, payable about May 1, omitted. 

Borghotf Brewing Corp.—Quar. div. of 30c. a sh. on the common stock, 
which would ordinarily be declared at this time, was omitted. 

Cushman’'s Sons, Inc.—Quar. div. on the no par common stock decreased 
from 50c. a sh. to 25c. a sh., payable June 1 1934. 

Durham Hosiery Mills, Inc.—Div. on the 6% cum. pref. stock reduced 
from $1 a sh. to 50c. a sh., payable June 1 1934. 

Equitable Office Building Corp.—Quar. div. on the no par common 
stock, payable July 2 1934, reduced from 25c. a sh. to 10c. a sh. 

Fourth National Investors Corp.—Div. on the common stock of $1 
par reduced from 45c. a sh. to 40c. a sh., payable July 1 1934. 

Georgia Power & Light Co.—Quar. div. due May 15 1934 on the $6 
cum, pref. stock deferred. The last reg. quar. div. of $1.50 a sh. was 
paid on Feb. 15 1934. 

Illinois Bell Telephone Co.—Quar. div. of 2% a sh. ordinarily payable 
at this time on the capital stock of $100 par omitted. Of the capital 
stock, 99.16% is owned by the American Telephone & Telegraph Co. 

Keatucky Utilities Co.—Div. on the 7% junior cum. pref. stock de- 
creased from 87 4c. a sh. to 25c. a sh., payable May 9 1934. 

Laclede Gas Light Co.—Action on the semi-annual div. ordinarily de- 
clared at this time on the 5% cum. pref. stock deferred. The last reg. 
semi-annual] payment of 24% on this issue was made on Dec. 15 1933. 

Louisville Gas & Electric Co. (Del.).<. -Quar. divs. on the class A and 
class B common stocks reduced from 43 %{c. a sh. to 37%c. a sh., both 
payable June 25 1934. 

National Biscuit Co.—Quar. div. on the common stock reduced from 
70c. ash. to 50c. a sh., payable July 14 1934. 

Oxford Paper Co.—Quar. div. of $1.50 a sh. ordinarily payable at this 
time on the $6 cum. pref. stock omitted. 

Pacific Seaboard Foundation, Ltd.—Div. of 8c. a sh. on the class ‘‘A”’ 
stock, no par value, payable May 15 1934. This compares with l5c. 
a sh. paid on July 15 1933. 

Third National Investors Corp.—Div. on the common stock reduced 
from 45c. a sh. to 40c. a sh., payable July 1 1934. 





United Elastic Corp.—Quar. div. on the no par common stock reduced 
from 25c. a sh. to 20c, a sh., payable June 23 1934. 

Waialua Agricultural Co.— Div. on the capital stock reduced from 60c. 

w @ sh. to 30c. a sh., payable May 31 1934. 


COURSE OF THE STOCK MARKET DURING MAY 1934. 

The stock market went through two distinct phases in 
May. In the fore part of the month the outstanding charac- 
teristic was one of weakness, the dominant trait of the 
market in the concluding week of April being still in evi- 
dence. But about the middle of the month the market 
righted itself, and thenceforward the movement of prices 
made a jagged line, in which little change on balance 
occurred. The sidewise movement of prices was marked by 
an unusual degree of dulness, with the turnover on one or 
two occasions reaching the lowest level in 10 years. 

Stocks wound up the month 6.92 points lower, according to 
the stock average of the New York ‘‘Times,” consisting of 50 
of the most representative issues. From April’s closing fig- 
ure of 8.09, the average of 50 stocks dropped to a low of 
78.51 on May 14. From that point on the gains more often 
outnumbered the daily losses, and at the month end the com- 
bined average had worked back up to 82.17. The high for 
the month was reached on the first day at 89.54. The 25 
railroad stocks in the average touched their lowest point 
for the month on May 14, at 31.88, while the 25 industrials 
established their low of 125.19 on the same day. The rails 
had climbed back to 33.72 at the month end, and the indus- 
trials to 130.63. 

Stock turnover on the Exchange was at a further new 
low since February 1933. Activity came to 25,335,680 shares, 
against 29,845,282 shares in April, 29,900,904 shares in 
March, and 104,213,954 shares in May 1933. For the year to 
date stock transactions amounted to 196,477,167 shares, com- 
pared with a total of 215,289,599 shares in the correspond- 
ing period a year ago. Stock sales on the New York Curb 
Exchange fell to a new low for the year, at 4,313,864 
shares, against 6,702,781 shares in April and 12,601,189 
shares in May 1938. For the first five months, stock turn- 
over on the Curb Exchange came to 34,835,211 shares, 
against 26,909,498 shares a year ago. 

The developments of the month which had the greatest 
bearing on the course of stock prices were the devastating 
lrouth in the Middle West, the slow progress of the Stock 
Exchange control bill through Congress and the too unyield- 
ing nature of its sponsors, the labor unrest as evidenced by 
the strike waves and accompanying violence and by the 
threat of more and greater strikes to come soon, and the sil- 
ver purchase bill put forward by the Administration. 

As June began, the Senate and House conferees arranged 
the Stock Exchange control bill, embodying the mild amend- 
ments to the stringent Securities Act, to their satisfaction 
and sent it along to the White House for the President’s 
signature. To persons of imagination the Stock Exchange 
bill was not as bad as it might be, but, beyond that, there 
was little of merit to be found in it. New York Stock Ex- 
change authorities promptly expressed their intention to 
co-operate with the supervisory officials in Washington. It 
was clear, though, that it would be difficult to co-operate 
With so cumbrous and inflexible a regulatory machine as 
is being set up. The bill, jammed through by an Adminis- 
tration with a professed interest in increasing employment, 
was necessarily greeted in Wall Street with further reduc- 
tions in staff and cuts in pay. To the stock market com- 
munity the lukewarm amendments to the Securities Act were 
an even greater source of disappointment, for they offered 
no guaranty that the capital markets would be restored to 
vigor and life-blood reinjected into business by the capital 
goods industries. 

While the continuation of the drouth sent the grains soar- 
ing upward, it left the stock market discouraged, for it 
meant that purchasing power of the people over a wide 
area would be greatly impaired or would have to be restored 
by some artificial device such as Government relief expendi- 
tures—neither of which alternatives evoked enthusiasm in 
the stock market. The strike news was regarded as lead- 
ing more to dulness, perhaps, than to weakness. The num- 
ber of workers involved in the Electric Auto-Lite strike at 
Toledo was small; but the indication that the textile and 
steel workers would go on strikes in June was a vastly 
more serious matter. However, as the month ended the 
labor situation appeared to be getting a little better, with 
the Toledo strike apparently settled and the textile strike 
called off. 

Stock market circles manifested a strong degree of indif- 
ference to the projected silver legislation. For a brief mo- 
ment or two the prices of silver mining issues were whirled 
upward, but even here the lift to prices soon played out. It 
was not doubted in many quarters that the long-range effect 
of the silver purchase program would be inflationary, but 
that the immediate results in this direction would be in- 
appreciable. 

As to the fluctuations in individual stocks, United States 
Steel was at its highest May 1, at 475%, and at its lowest 
May 31, at 89, with the close on the latter day the same. 
Steel preferred dropped from 9344 May 1 to 84 May 31, with 
the close on the latter day the same. American Tel. & Tel. 
was at its highest May 1, at 1184, and at its lowest May 7, 
at 10814, with the close May 31 at 114. J. I. Case Threshing 
Machine dropped from 66% May 1 to 46 May 14, with the 
close May 31 at 50%. General Electric was at its highest 
May 1, at 21%, and at its lowest May 14, at 18%, with the 
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close May 31 at 19%. Allied Chemical & Dye-was at its 
lowest May 1, at 126%, and at its highest May 4, at 146, with 
the close May 31 at 133. Westinghouse Electric & Manufac- 
turing dropped from 381%, May 4 to 301%, May 14, with the 
close May 31 at 3414. Consolidated Gas of New York sold 
down from 35144 May 1 to 315g May 7, with the close May 31 
at 32. In the railroad list, New York Central was at its 
highest May 2, at 3114, and at its lowest May 14, at 25%, 
with the close May 31 at 28. Delaware & Hudson sold down 
from 62 May 1 to 49144 May 23, with the close May 31 at 50%. 
Union Pacific dropped down from 130 May 4 to 117 May 12, 
with the close May 31 at 122 ex-div. Southern Pacific sold 
down from 261% May 1 to 1988 May 12, with the close May 31 
at 215%. Baltimore & Ohio was at its highest May 1, at 27%, 
and at its lowest May 12, at 21, with the close May 31 at 


22%. Chesapeake & Ohio moved up from 421% May 14 to 
461%, May 22, with the close May 31 at 45%. Southern 


Railway sold down from 3034 May 2 to 21% May 14, with 
the close May 31 at 24. 

The bond market throughout May continued its strength 
of the previous month, with substantial advances in prices 
of high-grade corporate, United States Government and 
municipal bonds manifest. In the following table we show, 
as usual, the fluctuations for the month in the different 
issues of United States obligations, and also for a large 
list of railroad and industrial bonds, and a considerable 
number, likewise, of foreign bond issues: 


















































First Range During May 1934. Last 
Government Bonds. Sale Sale 
May 1. Lowest. Highest. May 31. 
First Liberty Loan— 

ES en ee 1932-1947| 1032%2 |1032°s2xMay 15|104!32 May 3) 10329 § 

Lf) eas ee 1932-1947| 1032132 |10325ssMay 22)1041232.May 7] 1032833 
Fourth Liberty Loan— 

4\%s (uncalled)... 1933-1938] 104432 |103283.May 21/104%2 May 8) 104 

Cet tee CR) vccconnnawnene 1021332 |101%°33May 17/1021%32May 4] 102 
Treasury 4'4s_...__-- 1947-1952] 1102432 |110°4sx2May 1)112%2 May 11] 112732 
Treasury 414s to Oct. 15 1934 

thereafter 3'4s__.-.- 1943-1945] 1022%2 |1022%s2May 1/103)333May 31| 1031333 
: 2 ae 1944-1954} 107!32 {107 May 1/1087s2 May 11} 108633 
Treasury 3348_.-..... 1946-1956} 105%: |105!%32May 1/1062232May 11! 1061632 
Treasury 334s__...-- 1943-1947} 103532 |103°s2 May 1/1045 2 May 10} 104133 
.o .f eee 1951-1955) 995132 | 99%!s2:May 1/101!32 May 31} 101 
Treasury 334s... _.-- 1940-1943| 103% |103%833May 1/104!532May 31) 1041532 
Treasury 334s___...-- 1941-1943} 1031832 |103!7323May 1/1041!!32May 31] 104132 
Treasury 34%s____---- 1946-1949] 101%s2 |101% 2 May 1/1022%2May 18] 102839 
Tressary Ba6. ..ncccceces 1941} 1031732 |103143s2:May 14)104!432May 31] 1041439 
Treasury 344s__.____- 1944-1946} 102332 |10125s2May 18/1023!32:May 31] 10232 
Fed Farm Mtge 314s_.1944-1964| 1012232 |101%2 May 22/102!732May 11] 1012632 
Home Owners’ Loan 4s___-- 1951] 1001432 |100!2szMay 1/1011%32:May 31} 1011832 

I Bg a | rs 1001432May 23/1002 332May 26; 1002°32 

Opening Closing 
Price Range for May 1934. Price 
May 1 — May 31 
1934. Lowest. Highest. 1934. 

Railroad & Industrial Bonds— 

Atch Top & Santa Fe gen 4s_1995} 1014 100 May 8/1023 May 31| 102% 
Balt & Ohio Ist gold 4s____- 1948} 9934 9914 May 1/101!4 May 31) 101 

Convertible 4%es_________ 1960} 68!2 61 May 12] 6834 May 1l| 6414 
Bost & Maine Ist 5s ser AC__1967| 872 8314 May 14] 87! May 1] 85 
Ches & Ohio ref & impt 444s B’95| 10134 |100% May 15)103!4 May 29) ___- 
Chic Milw & St P gen 4s A_.1989) 73 6434 May 31| 737s May 4] 6434 
Chic Milw St P & Pac 5s A__1975| 5014 40% May 12} 52! May 2] 42% 
Chic & N W conv 434s ser A_1949| 47 3612 May 12| 4844 May 2| 41% 
CCC &S8t L 4s seriesE1977| 7914 72 May 12| 79144 May 1] 74% 
Erie ret & impt 5s of 1927...1967| 76! | 6714 May 14| 77 May 1| 713s 

Ref & impt 5s of 1930__._1975| 77 67% May 14| 77 May 1| 71+ 
Gt Northern gen 4!4s ser E_.1977| 8354 7434 May 25) 84 May 1 aes 
Ill Cent C St L& N O 5s A__1963} 83 73 May 14! 83144 May 2 79 
Kan City Sou ref & impt 5s_ -1950| 8024 74 May 15] 814 May 1] 76% 
Lehigh Valley (Pa) cons 4s_-2003| 66% 59 May 14! 66% May 1| 60% 
Mo-Kan-Texas cum adj 5s_.1967| 59% 5132 May 14) 60 May 1) 55% 
Missouri Pacific gen 4s____- 1975| 16 13. May 31] 1644 May 1; 13 
NYC &St L4%s ser C____1978} 67% 5734 May 14) 67's May 1| 62% 
NYNH&H Ist ref 4%s__.1967| 6812 634 May 14] 694% May 4] 673 
N Y Ont & West ref 4s______ 1992} 662 60)2 May 14) 66! May 1 aie 
Pennsylvania RR deb 4!4s__1970} 90!2 8744 May 14) 91 May 1) 89! 

St Louis-San Francisco— 

General 4s series A_______ 1950) 2: 1844 May 14] 23% May 1 20 

Cons 44s series A_______ 1978! 20 16% May 14) 2034 May 2| 18 
Southern Ry gen 4s series A__1956} 714 61 May 14| 7144 May 1) 65 
Western Maryland Ist 4s_._1952) 84% 81 May 14! 85144 May 31| 8514 
Allegheny Corp coll tr 5s_._.1944| 70! 67 May 12| 704% May 1) 68 

Collateral & conv 5s______ 1949} 63!¢ 61 May 31) 64% May 1 61 
Amer & Foreign Power 5s__.2030| 55 50 May 12} 55 May 1| 5234 
Brooklyn Union Elevated 5s.1950} 9514 91% May 10] 96 May 2| 93% 
Dodge Brothers conv deb 6s_1940| 105 10442 May 22/105+4 May 10) 104% 
Internat Paper 5s ser A & B__1947| 8014 75 May 14] 80!¢ May 1| 76 
Warner Bros Pictures 6s_...1939} 61 53!2 May 14] 63 May 5) 58} 

Foreign Bonds— 

Antioquia (Dept) 7s ser A__.1945}) ---.- 104 May 16| 113% May 22) 11% 
Argentina (Govt) 6s series A_1957| 7414 72% May 22| 7812 May 31| 77% 

6s of June Milvedcuassas 1959| 73% 73 May 22) 7814 May 31} 78 

External 5%s__.....-._- 1962} 68 65 May 24) 7144 May 31] 7114 
Australia 5s of 1925_______- 1955| 9414 93!4 May 26) 95% May 7| 94% 

External loan 5s of 1927__1957| 94% 934% May 25| 954% May 7| 944 

External 44s of 1928....-. 1956| 92% 8934 May 29| 94 May 7} 913% 
Berlin (City) extl s f 6s____- py a 3242 May 3) 39 May 29) 37% 
Brazil external 8s__._______ 1941} 32 30% May 21| 324% May 3] 31% 

pid - = ee 1957} 2614 2414 May 31} 27 May 10} 2 
Brisbane (City) 5s_..._____ ee 85 May 28} 85144 May 14| ---. 

; Sinking fund 5s_________- 1958| 843% 8314 May 23) 85 May 5 en 
French Republic extl 7}4s_..1941| 182 181% May 31/18334 May 5 181 lo 

Fxternal 7s of 1924..____- 1949} 18014 18044 May 1)185'4 May 11] 182 
German (Republic) 7s......1949] 69 65 May 31] 7344 May 8| 6514 
German Govt Internat 5!¢s.1965| 44) 41 May 31} 47 May 8] 43 
New South Wales (State) 5s.1957| ---- 91 May 29) 93! May 4) 91 

External sinking fund 5s..1958| 93 9012 May 29] 9344 May 4] 92 
Queensland (State) extl 7s_..1941| 10434 102! May 8|104% May 1] ---- 

External | ee 1947) 102%4 100 May 22}103 May 7} 100 
Rio Grande do Sul 8s-__-_---- 1946| 234s 1914 May 17! 2444 May i6! 2014 

VOLUME OF BUSINESS ON THE STOCK EXCHANGE, 

Month of May— 1934. 1933. 1932. 1931. 
Stock sales—No.ofshares 25,335,680 104,213,954 23,136,913 46,659,525 
Bond sales (par value)— 3 $ $ 

Railroad and miscell... 179,247,000 260,918,000 114,961,000 161,647,000 

State, municipal &for’n 40,015,000 76,643,500 59,851,000 62,823,100 

U. 8. Government.... 65,480,800 39,456,400 86,809,400 14,237, 900 

Total bond sales. -._-.- 284,742,800 377,017,900 261,621,400 238, 708, 000 

Jan. 1 to May 31— 

Stock sales—No. of shares 196,477,167 215,239,599 153,717,978 273,349,666 
Bond sales (par value)— 3 3 $ 

Railroad and miscell__.1,212,883,000 787,155,900 639,446,300 759,752,000 

State, municipal & for'n 315,557,500 310,831,000 305,795,500 316,203,600 

U. 8S. Government... 263,664,600 236,954,700 333,546,500 73,173,050 

Total bond sales. ...-_1,792,105,100 1,334,941,600 1,278,788,300 1,149,128,650 














VOLUME OF BUSINESS ON THE CURB EXCHANGE. 

Month of May— 1934. 1933. 1932. 1931. 
Stock sales—No. of shares._.. 4,313,864 12,601,139 a 890 8,117,288 
Bond sales (par value)— $ $ $ 

Pees ee 89,092,000 99,026,000 58,582, 000 =81,843,000 

Foreign government - -- ~~~. 3,271,000 4,433,000 1,840,000 2,874,000 

Foreign corporate_.....---- 1,585,000 3,595,000 4,502,000 : 3,087,000 

Total bond sales. _...------ 93,948,000 107,054,000 “64,924,000 ~ 87,804,000 

Jan. 1 to May 31— 

Stock sales—No. of shares___. 34, _— 211 26, 7, 498 21,580,144 55,021,235 
Bond sales (par value)— $ $ 

DUE... .anbadeteadceses 498, 6: 56, 000 367, 183, 000 319,644,000 390,876,000 

Foreign government...---. 18,478,000 15,683,000 11,874,000 11,734,000 

Foreign corporate........-.. 14, 869,000 18,89 1,000 16,421,000 17,458,000 

Total bond Sales. .......... 5 32 ,003, ,000 401,757,000 347,939,000 420,068,000 


THE MONEY MARKET DURING MAY 1934, 


The same array of influences creating the extreme ease in 
the money market in recent months was again in operation 
during the month of May: slack demand for funds on the 
part of borrowers having satisfactory credit standing and 
financial responsibility, on the one hand, and the effects of 
the continued return of currency to the banks, of further 
scattered gold imports, and of the creation of credit by 
the Treasury through issuing gold certificates to the Reserve 
banks, on the other hand. It is becoming increasingly diffi- 
cult to establish an equilibrium between the huge supply 
of funds seeking prime short-term investment and the de- 
mand for long-term credit. Adding to this discrepancy is 
the fact that the supply of high-grade bonds, the principal 
type of long-term investment which is readily marketable, 
has become limited due to the virtual cessation of new corpo- 
ration issues for some time past. As a consequence, yields 
on all types of high-grade bonds, and particularly of Gov- 
ernment securities, have been driven to record low points, 
with the entire list of Liberty bonds and Treasury bonds 
now selling above par and with Treasury bill offering 
during the month setting new low discount rates of 0.06% 
for 91 days and 0.18% for 182 days. Gold imports during 
the month of May, according to the New York Federal Re- 
serve Bank, declined further to $27,300,000 against $45,- 
600,000 in April, but excess bank reserves more than re- 
gained an early loss, and at the end of May were close to 
$1,700,000,000, virtually twice their amount at the beginning 
of the current year. Loans of the reporting member banks 
for commercial and miscellaneous purposes declined to a 
new low point for the year, but holdings of Government 
securities showed a slight increase. The actual amount of 
member bank reserve balances reached a new high level at 


$3,767,000,000 on May 23, but the increase over a month 
previous was offset by a small increase in member bank 
reserve requirements, reflecting some further increase in 


their deposits. The present volume of member bank reserves 
is more than 40% above the high point of $2,652,000,000 
reached in 1929. Reflecting the almost unprecedented 
dearth of available short-term investments, the discount 
holdings of the 12 Reserve banks dropped further from 
$40,313,000 April 25 to $33,700,000 May 30, while bills 
bought in the oven market, which stood at $10,165,090 
April 25, fell to the negligible total of $5,178,000 May 30. 
United States Treasury financing during May involved the 
sale of about $250,000,000 of 91-day Treasury bills and 
$200,000,009 of 182-day bills. As maturities totaled $425,- 
000,000, the new issues provided $25,000,000 of new money 
for the Treasury. On the Stock Exchange the official 
rate for call loans remained unchanged at 1%, but outside 
loans continued to be freely available at ™% of 1% Bank- 
ers’ acceptances, Treasury discount bills and other prime 
short-term papers, as hitherto, were in excellent demand, 
with offerings shrinking steadily. 






































CALL LOANS ON THE NEW YORK STOCK EXCHANGE. 
| | ) | 
May | Lou | Hig jh. | Ren newal. al. Ma ay. & Low. | Hit | Renewal. 
Ronee oe i 1 | ry Pree | 4 1 1 
| ere ees 1 1 1 * ean aa =i 1 | 1 1 
ae 1 1 | 1 eee | Saturday 
et eae ee l 1 1 ES | Sunday 
| ens ek iSaturday |, yeh 1 1 1 
— Sunday Deiinouced 1 } 1 1 
ee 1 1 1  aaieaGeate 1 | 1 1 
RES 1 1 1  Gieetate 1 | 1 1 
apiece 1 1 1 ae c- J 1 1 
| SRE ak: 1 1 1 i IE iSaturday| 
‘|; Speers 1 1 1 Sagara | Sunday 
See Saturday eee l 1 1 
geek eee Sunday SED 1 | 1 1 
“Yee 1 1 1 aie | Holiday 
) RES 1 1 1 aaa 1 1 
8 oe 1 1 1 | 
Time loan rates on security collateral shined a further 


slight recession, reflecting the purely nominal demand for 
this sort of accommodation as against the continued press- 
ure of funds. A feature was the consummation of one-year 
loans at 1%. Nominal rates were quoted at ™% of 1% to 1% 


for loans running for two, three, four and five months, 
and 1@14% for six months’ loans. 
Commercial paper was again in very active investment 


demand. Only a small portion of the demand was satis- 
fied, however, as there continued to be a scarcity of new 
paper coming into the market, reflecting the limited bor- 
rowing requirements of industrial concerns. Average rates 
for prime three to four-month paper eased to % of 1%; 
for four to six months to 1%, and for less known names 
on same maturities, to 144%. Occasional transactions in 
choice four to six-month naper were consummated at % of 
1%: in fact, some business was done at rates as low as 
4, of 1%—the lowest ever recorded in this country 
Was indicated that these transactions involved 


but it 
unusually 
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DAILY RECORD OF TIME LOAN RATES. 





Rates on Mized Collateral. 






































30 Days. , 60 Days. ; 90 Days. , 4 Months.) 5 Months. 6 Monihs. 
34@1 4@1 %@1 4% @1 %@1 1@1% 
4 @1 %4@1 34@1 %4@1 %4@1 1@1% 
34 @1 44 @1 44 @1 344 @1 4 @1 1@1% 
%4@1 4@l1 %4@!1 %4@1 %@1 1@1% 

MER teil ew oh adm acer delecameas ---. Satur/day 
Sun|day 
4 @1 344 @1 4% @1 4 @1 %@1 1@1% 
4 @I1 34 @1 4 @l1 %@1 %@1 1@1% 
%4@l1 4% @1 %@1 %@1 4 @1 1@1% 
%4@1 %@1 %@1 34 @1 %@1 1@1% 
%@1 4% @1 3 @1 %4%@l1 4 @1 1@1% 
Satur » ol 
Sun|day 
34 @1 %@1 %@l1 4% @l1 34 @1 1@1% 
%4%@1 %4%@1 %4@l1 %@1 %@1 1@1% 
34@1 $4 @1 %4@1 %@1 %4@1 1@1% 
%4@1 %@1 %@1 34 @1 %@1 1@1% 
%4@l1 %4@l1 344 @l1 %@l1 %4%@l1 1@1¢% 
Satur|day 
Sun|day 
%4@1 4 @1 34 @l1 $4 @1 %@1 1@1% 
$4 @1 4 @1 % @1 4 @1 %@1 1@1% 
34@1 4 @1 44@l1 34 @1 %@1 1@1% 
34 @1 4 @1 %4@l1 4 @1 4 @1 1@1% 
“%@1 %4%@1 %@1 %4@1 %4@1 1@1% 
Satur|day 
Sun|day 
34 @1 34@1 4% @1 %@1 34 @1 1@1% 
%4@1 4@1 %@1 %4%@1 %@1 1@1% 
Holi day 
4 @l1 %@1 %@1 | %@1 %@1 1@1% 


attractive paper of short duration and were not repre- 
sentative of general market conditions. Under date of 
May 16, the Federal Reserve Bank of New York announced 
that returns received by the bank from commercial paper 
dealers showed a total of $139,400,000 of open market com- 
mercial paper outstanding, which was 5% above the total 
reported during the previous month and 118% above the 
April 1938 total of $64,000,000; it revresents the highest 
level since November 1981. 

RATES FOR MONEY AT NEW YORK. 





Week Ended— 























May 5 May 12., May 19.; ‘day 26.,; June 2. 
Call loans on Stock Exchange— 
Range for wk.(mixed & Ind.coll)|l1 @1 |1 @1 |1 @1 j1 @1 jl @il 
Week's avge.(mixed & Ind. coll.) 1 1 1 1 1 
Time loans (mixed and ind. coll.)— 
fy fae a %@l 3% @l1 3¢@1 %4@1 4%@1 
_ > eee ee eee: 4 @l %@1 4 @l %@1 %@1 
aE 44 @1 4,@1 %4@l %4@1 34 @1 
.. 2. eee “4% @l1 %4@l1 4@1 %@1 %@1 
Pere SEES SG eiwcnancdenwed 4@l 4 @l1 4% @l1 4@l1 %@1 
a 1 @1%4\1l @14jl @14il @1Kil @1% 
Commercial paper | 
Double und single names: | 
Prime 4 to 6 months... --.-- 1 1 1 4 "4 
Good 4 to 6 months-_---_---- 14 1% 14 1 @14ll @1l\ 














Rates for bankers’ acceptances remained at tue extreme 
low rates established last month, reflecting to some extent 
the continued shifting of credit from the bill market to 
straight advances. ‘The American Acceptance Council on 
May 19 published its usual survey of the acceptance market, 
und found that under the influence of excessive bank re- 
serves and low money rates the volume of bankers’ accept- 
ances for the month of April was further sharply reduced. 
‘he decline amounted to $72,025,018, leaving a total on 
April 380 of $6138,129,187 as compared with $696,813,357 
April 29 1953. In announcing the figures, Robert H. Bean, 
Executive Secretary of the Council, stated that more than 
ouU%e of the currently reported decline in bill volume was 
in the type of acceptances employed to finance the storage 
of goods in domestic warehouses. These commodity credit 
acceptances went off $39,658,597 during the month. To 
some extent this reduction was due to the movement of 
goods out of warehouses as a seasonal operation and the 
retirement of the credits, but in a very large measure the 
reduction was caused by the shifting of credits from accept- 
ances to over-the-counter loans. The next important reduc- 
tion was in the volume of bankers’ acceptances used to 
finance exports. which declined $22,147,548. The volume of 
bills based on goods stored in or shipped between foreign 
countries went off $9,815,851. The drov in these three 
types of acceptances, therefore, accounts for practically all 
of the $72,000,000 reduction reported. The totals for the 
remaining three classifications, imports, domestic ship- 
ment and dollar exchange, remained practically unchanged. 
The total outstanding volume of bills, at $613,129,137, is 
now $55,684,220 less than the volume outstanding at the 
end of April 1953.) At the end of April, accepting banks were 
holding $256,166,615 of their own bills and $299,387,606 of 
others’ bills, a total of $535,554,219, of which $427,800,000 
were held by New York City banks and bankers. Rates for 
bankers’ acceptances on every day of the past month were 
quoted at 4 of 1% bid and 38/16 of 1% asked for 30-day, 
60-day and 90-day bills; % of 1% bid and 4 of 1% asked 
for 120-day bills, and 1% of 1% bid and *% of 1% asked for 
150-day and 180-day bills. The New York Federal Reserve 
Rank, in its “Monthly Review,” discussed conditions in the 
market for bankers’ accentances as follows: 

“The discount market for bills remained very quiet during 
May, despite an active investment demand, as the supply 
of new bills coming into dealers’ hands was of small propor- 
tions. The dealers continued the practice adopted in the 
first part of April of quoting rates only on application, 
but it was indicated that of the small volume of business 
transacted most of dealers’ purchases were at 3/16 of 1%, 
and most of their sales were at 4% of 1%. It appears that, 





in addition to the tendency of accepting banks and bankers 
to withhold from the market and keen as investments newly 
drawn bills coming into their hands, there has recently 
been some indication of a shift in the method of financing 
from acceptance credits to direct bank loans, which has 
tended to restrict the supply of bills in the market still 
further, and also to reduce the total volume of bills out- 
standing.” 


PRIME BANKERS’ ACCEPTANCES. 





























Cali Loans 
May. | Secured by| 30 Days | 60 Days | 90 Days | 120 Days | 150 Days | 180 Days 
Accept’ces.|Bid & Ask|Bid & Ask|Bid & Ask| Bid & Ask|Bid & Ask|Bid & Ask 
a a 4-316 4-416 Y—*16 %-% 4-% 4-% 
| ae Y—-%6 Y—r6 M16 34-% M-% 4-% 
i ae Y—-3ig Y—-316 4-16 34-4 4-% 4-% 
ee ree 4-16 4-416 Y—ti6 %-K% %4-% 4-% 
| Saturday 
a Sunday 
= are 14-316 Y-16 Y-41¢6 %-% %-% 4-% 
ES ee Y—316 Yy—-316 4—16 3-4 4-% ’w—-% 
Vacec| sa--- 4-16 4—416 4-416 4-4 4-% 4-% 
iedel | soewe Yy-he6 4-16 Y—16 %-% 4-% %-% 
| a ee Y-316 4— 16 4—*16 %-M 44-% 4-% 
12...- Saturday 
|) Sunday 
14.... ee Yi-316 YWy-+As y—416 %-\ 4-% 4-% 
15..--) ...-. Y—s6 Y—4i6 4—416 %-% 4-% 4-% 
| eS See 4-316 4-416 4—416 34-4 44-% %4-% 
eee Y—16 %—16 4-16 34-4 4-% 4-% 
a 4—16 Y—-3i6 4—16 %-\ %-% 4%-% 
Saturday 
Sunday 
Bivawal  lowaed Y-316 Y—416 Y—416 %-% 4-% 4-% 
a Y-3i6 4-16 4—16 %-M% 4-% 4-% 
, SSS eee Y—316 14—3i6 4-416 4-4 4-% 4-% 
24...-| .-..- 4-416 4-16 Y— 16 %-%4 4-% 4-% 
| st eS Y—r16 4-16 4-316 4-4 4-% n-% 
. See Saturday 
Bisaws Sunday 
ES a 4-346 1g—%16 4— 16 %-% 4-% 4-% 
_. jie) sr 4-416 Y—-51¢6 Y—-31¢6 %-% 4%-% 4-%*% 
ee Holiday 
| oe a 4-316 4-16 Y-4e 3-4 14-% 4-% 





THE RETURNS OF THE FEDERAL RESERVE BANKS— 
BROKERS’ LOANS IN YORK CITY. 

The principal changes in the Federal Feserve position in 
May resulted, as in April, from ‘Treasury action rather 
than from causes arising within the banking system itself. 
These changes included a further substantial rise in the 
gold certificates deposited with the Federal Reserve System, 
another increase, albeit a small one, in member bank re- 
serves, a decline in Federal Reserve credit outstanding, and 
a shift of the balances of the stabilization fund from the 
deposit account of the Treasury itself to the conglomerate 
item called “other deposits” 

More than usual interest was centered in the gold cer- 
ticifate policy of the Treasury in May because of the 
strange and unexplained disappearance from sight of some 
$25,000,000 of imported and newly-mined gold. The bare 
facts of the gold situation are these: In May monetary gold 
increased $21,000,000 to a new record high, at $7,776,000,000 
on May 30, while gold certificates of the Federal Reserve 
were up from $4,490,358,000 on April 25 to a new high on 
May 30, at $4,648,031,000, a gain of $157,673,000. By com- 
paring the rise in monetary gold with that in the gold cer- 
tificates held by the regional banks, it might be made to 
uppear that the Treasury “spent” $136,6735,000 of its gold 
devaluation profit in the five weeks ended May 50. But that 
was not the case. 

What actually happened was that the Treasury deposited 
with the Federal Reserve certificates for only from $110,- 
000,000 to $115,000,000 of its gold profit. The other $25,- 
000,000 or so of gold was disposed of by the Treasury in 
such a way that it never reached the monetary gold stock. 
The gold was imported or was bought by the mints and 
assay offices from mines and dealers in secondary gold. 
But this gold was not allowed to swell the monetary gold 
holdings of the country because the Treasury either sold 
abroad an equivalent amount of the metal or—-what is more 
likely-—turned the gold over to the stabilization fund, there 
to be put to uses unknown. 

At the close of Avril the Treasury made known the fact 
that it had turned over $200,000,000 to the stabilization fund, 
and the Federal Reserve statement for the week ended 
May 2 gave reflection to part of this transaction when it 
showed that $96,000,000 more gold certificates had been 
credited to the account of the 12 banks of issue. Although 
the daily Treasury statements disclosed the fact that $200,- 
000,000 had been taken out of the $2,000,000,000 stabiliza- 
tion fund, the banking figures never did reveal what had 
become of the other $100,000,000—that is, the sum not ac- 
counted for by the deposit of gold certificates in the week 
which closed on May 2, 

It was in connection with the onerations of the stabiliza- 
tion fund that the Treasury caused the change to be made 
in the way its denosits were renorted in the Federal Reserve 
statement. This change took place in the week ended May 9. 
It consisted of a revision in the name of the Government 
deposit item in the weekly bank statement from “Govern- 
ment’ to “United States Treasurer—General Account,” and 
of the transfer to “Other Deposits” of $100,000,000 included 
in Government denosits on May 2. By lumping the fund’s 





deposit with those of other governmental agencies and of 
various others, such as clearing non-members, the purposes 
of concealment of the fund's activities were thought to be 
better served. 

The $35,000,000 rise in Treasury balances with the Federal 
Reserve and the $65,000,000 increase in other deposits kept 
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member bank reserves from mounting more than $15,000,000 
in May. Excess reserves were higher dollar-for-dollar with 
actual reserves, and as May ended the volume of surplus 
reserves was around the $1,700,000,000 mark. Continuing 
ease in member bank reserve affairs was indicated by the 
$6,613,000 decline in bills discounted and of $4,985,000 in 
hills bought in the open market by the regional banks. Total 
Federal Reserve credit outstanding was $16,000,000 lower. 
Government security holdings of the System were unchanged 
on balance, though there was some shifting in the portfolio, 
Treasury notes being off $4,609,000 and certificates and 
bills up approximately the same amount. As the last state- 
ment of the Federal Reserve in May was nearer the month- 
end than the last April statement, currency circulation was 
$14,000,000 higher. 

From April 25 to May 30 brokers’ loans, as compiled by 
the Federal Reserve Bank of New York, declined from $948,- 
000,000 to $915,000,000, or $33,000,000, following a $62,- 
000,000 increase in April. Loans placed by reporting New 
York banks for own account dipped to $7438,000,000 from 
$786,000,000, or $43,000,000; those placed for out-of-town 
banks were $10,000,000 higher, at $164,000,000, and those 
for account of others were unchanged, at $8,000,000. The 
“Street” loan total, compiled by the New York Stock Ex- 
change, also declined, the total of these loans on May 31 
amounted to $1,016,386,685, or $71,839,674 less than the total 
of $1,088,226,359 on April 30. A year ago, on May 31 1933, 
these loans aggregated only $528,509,438. 


COURSE OF STERLING EXCHANGE DURING MAY 1934. 


Sterling exchange was under pressure during the greater 
part of May, due chiefly to operations originating in Paris 
and on the Continent, the pressure coming mainly from the 
French capital. The market in New York was extremely 
dull, and operations were confined almost entirely to neces- 
sary commercial transactions. The European pressure 
against sterling was, of course, reflected in lower quota- 
tions for the pound in New York. It may be recalled that 
during March and April sterling fluctuated within compara- 
tively narrow limits, and was much firmer in terms of the 
dollar than had been the case in February. In May, on the 
contrary, sterling was lower in New York than at any time 
since February. All foreign exchanges tended to parallel 
the course of sterling. In commenting on the situation, the 
lederal Reserve Bank of New York said in its “Monthly 
Review” for June 1: 

“The principal foreign currencies fluctuated irregularly 
during the first 10 days of the month, and then held com- 
paratively steady during the next two weeks at levels below 
those reached toward the end of April, and in some instances 
below the average for that month. During the final week 
of May the dollar made further gains, and on the 29th, the 
closing rates for foreign currencies generally showed a net 
loss for the month, with quotations for the gold currencies 
at a discount from parity. After an irregular decline early 
in the month, the pound sterling was quoted at a rate of 
about $5.11 from May 10 to 21, but declined further to 
$5.0846 at the close of May 23.” 

On April 80 sterling cable transfers sold as high as $5.145%, 
and on May 1 were off to $5.11@$5.1314%4. The highest quota- 
tion for sterling in May was $5.18%, on May 9, and the 
lowest was $5.0615, on May 31. The firmness of the dollar— 
or the weakness in sterling—is reflected in some degree by 
the London price for gold. The United States price (Ilederal 
Reserve Bank of New York) continued at $35 per ounce. It 
may be recalled that on April 21 the London price for gold, 
converted into dollars, was as high as $35.10 an ounce, and 
sontinued only slightly under $35 for the remainder of the 
month, ‘The London price for gold, when converted into 
dollars, is an indication of the relative position of dollars 
to the new parity fixed at the time of devaluation. On 
May 1 the London gold price, dollar equivalent, which varies 
with the fluctuations in dollar-sterling exchange, was $34.88 ; 
touched $34.75 on May 12; rose to $34.82 on May 22, and 
closed at $34.77 on May 31. The weakness of sterling in 
terms of dollars may be viewed from another—the per- 
centage—angle. In January the dollar had a value in 
London of 3% to 4% above the value placed upon it by 
Washington. On the percentage basis of the new dollar 
parity, the dollar-sterling rate and the price for gold in 
London indicated a value for the dollar in London of 
$100.55%-100.69% on May 4, of 100.29%-100.47% on May 9, 
of 100.72%-100.86% on May 14, and of 100.75%-100.86% on 
May 31. 

The ease in sterling is perhaps best indicated by the move- 
ments of the London check rate on Paris, from which center 
practically all the pressure against the pound originated. 
In the last few days of April, London checks on Paris were 
quoted around 77.37 francs to the pound. Throughout May 
the rate showed considerable irregularity, with a persistent 
downward trend. On May 1 the rate was 77.26 franes to 
the pound, and the closing rate for London on Paris on 
May 31 was 76.98 francs to the pound. ‘There were frequent 
evidences during the month that the British Equalization 
Fund and the Bank of France were co-operating in an en- 
deavor to keep the rate around 77.32, and on May 12, owing 
to fear of speculators as to the probable course of exchange, 
the rate reached the high for the month of 77.49 francs to 
the pound. 

The following tables give the London check rate on Paris 
from day to day, the price of gold in shillings and pence 





——s 





in the London open market, the price paid for gold by the 
United States, and the London gold price converted into 
dollars: 


PRICE PAID FOR GOLD BY UNITED STATES (FEDERAL RESERVE 
BANK) COMPARED WITH LONDON PRICES. 


























London London 
United Prices United Prices 
States. Converted States Converted 
into Dollars. into Dollars. 
a ee 35.00 34.88 May 17....- 35.00 34.77 
MGT Bucncaa 35.00 34.83 2 = 35.00 34.80 
i ae 35.00 34.83 May 19....< 35.00 34.80 
MSY 4. ccca« 35.00 34.82 May 20....<« Sunday Sunday 
ee 6 Gs wanes 35.00 34.82 May 21_.-.-. 5.00 Holiday 
oe Sa Sunday Sunday May 22..... 35.00 34.82 
ee tanewne 35.00 34.84 May 38....<. 35.00 34.82 
a. a 35.00 34.76 cs. = 35.00 34.78 
May Sinscca 35.00 34.86 Daay 35.6..~< 35.00 34.78 
oe ae 35.00 34.80 May 26..... 35.00 34.78 
DY Shawdsee 35.00 34.79 ls Sunday Sunday 
Oe ee 35.00 34.75 SEE Beaccae 35.00 34.79 
pe | Sunday Sunday Se | ae 35.00 34.78 
i a. 5.00 34.75 May 30....- Holiday 34.79 
OS 35.00 34.76 MGY Bio ccss 5.00 34.77 
Deas 16.<.-<- 35.00 34.76 





LONDON CHECK RATE ON PARIS AND PRICE OF GOLD IN LONDON. 


























London London London London 
May Check Rate | Open Market May. Check Rate | Open Market 
on Paris. Gold Price. on Paris. Gold Price. 
ccceescsee 77.26 135s. ll}ed. | rae 77.32 136s. 1d. 
=e 77.13 136s. 334d. ee 77.22 136s. 2d. 

See 77.36 136s. 77.22 136s. 2}4d. 

ee 77.28 135s. 10d. . eee SUN|DAY 

| eee 77.19 136s. / ae HOLI|DAY 

eo aces SUN|DAY a Saas 77.20 136s. 3d. 

Ro cccncewe: 77.20 136s. 2d. . a 76.97 136s. 644d. 

eee 77.23 136s. lied. a 77.00 136s. 9d. 

_ eee 77.32 135s. 114d. Mae scepeaiid 77.06 136s. 64d. 
_ ee 77.31 136s. eee 77.12 136s. 6d. 
ee 77.31 136s. 1d. . ae SUN/|DAY 
ae 77.49 135s. 10d. . 77.09 136s. 844d. 
Se SUN/|DAY . eae 77.06 136s. 9d. 

. eee 77.36 135s. 114d. eee 77.03 137s. 4d. 
|) 77.32 136s. ded. | Steet 76.98 136s. 114d. 
| ees 77.32 136s 








The French pressure against sterling, which was only the 
culmination of a process begun about the end of March, 
was due to the return of confidence in the stability of the 
frane. French and other Continental funds, which had 
sought refuge in London for safekeeping early in the year, 
began at that time to return in large volume. The move- 
ment of Continental funds away from London became very 
conspicuous toward the end of April. Between April 27 
and May 31, inclusive, approximately £9,928,000 of gold was 
available and disposed of in the London open market, of 
which £6,771,000 appears to have been taken for shipment 
to France, £2,266,000 for American account, and £891,000 for 
unknown destinations. French interests also drew from 
London gold which had been stored by hoarders in the vaults 
of the London private banks, so that between April 27 and 
the end of May a total of approximately £8,172,000 of gold 
was taken from London for France. The British Exchange 
Equalization Fund and the Bank of France were constantly 
required to intervene in order to steady the rates. In the 
last few days of the month, though the pound still continued 
soft in terms of the franc, trading in the European centers 
became less active, and indications appeared that the French 
drain was subsiding. London bankers intimated that the 
French balances on hand were close to what they should 
normally be to meet the usual requirements of international 
trade. Ordinarily the pound should show firmness at this 
season, by reason of large American tourist demands, but 
these requirements are now reported to be at the lowest in 
years. Another important source of unseasonal pressure 
against the pound is derived from advancing business pros- 
perity in Great Britain, which continues to induce a larger 
volume of imports than is customary in the spring and 
early summer. These imports will become re-exports of 
sritish manufactures. The London authorities appeared 
throughout the month entirely unconcerned with the exodus 
of thoarded funds from the London banks. Most of the 
funds now withdrawn went over during the political crisis 
in Paris in February and were regarded by London as in 
the nature of “nuisance” funds. The underlying position of 
the pound continues exceptionally strong, and the plethora 
of available funds is reflected in the low money rates pre- 
vailing in the London open markets, which have barely 
changed from day to day for more than a year. 

Only slight changes were disclosed in the Bank of Eng- 
land’s gold holdings during May. It would seem that for 
more than a year the British authorities have been content 
with a gold reserve of around £190,000,000, and with a pro- 
portion of reserves to liabilities of around 50%. For the 
week ended May 2 (which included the three last business 
days of April) the Bank of England showed an increase in 
gold holdings of £51,058; in the week ended May 9, a decrease 
of £56,805; in the week ended May 16, a decrease of £39,092; 
in the week ended May 238, an increase of £83,876, and for 
the week ended May 30, a decrease of £41,489. On May 2, 
total gold holdings of the Bank of England stood at £192,- 
142,067, and on May 30 at £192,088,557, a net decrease for 
the period of £53,510. Total holdings at the end of the 
month compared with £187,402,773 on May 31 1933, and with 
the minimum of £150,000,000 recommended for the bank by 
the Cunliffe Committee in August 1918. It was estimated 


bv that Committee that the pre-war gold reserves consisted 
(Continued on page 57.) 
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RANGE OF BOND PRICES DURING MAY 1934. 


Bond Sales. 1934. 
ICS BS SI a eae $284,742,800 
Jan. 1 to May 31_..-.-.--- 1,792,105,100 


1933. Stock Sales. 1934. 1933. 
pk Rk BB tera Shares. 25,335,680 104,213,954 
1,334,941,600 | Jan. 1 to May 31________- 196,477,167 215,239,599 


NOTICE.—Cash and deferred delivery sales are disregarded in the month’s range, unless they are the only transactions of the month, and when selling outside of the 


regular monthly range are shown in a footnote in the month in which they occur. 


No account is taken of such sales in computing the range for the year. 


The tables on pages 19 to 41 furnish a complete record of the transactions on the New York Stock Exchange during 


May 1934 and the range since Jan. 1. 
embrace every security dealt in on the Exchange. 


They need no extended introduction, as they are self-explanatory. he tab 
We give bonds first, using the classification adopted in the official list, 


The tables 


The black-faced letters in the column headed ‘‘/nterest Period’’ indicate in each case the month when the bonds mature. 
In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 


interest is in default. 


A few other bonds, like tha Holland-Amoerica Line 6s, for special reasons, are also quoted “‘flat,’’ 


but where this is the case the quotation ‘‘flat’’ will be found against the name of the issue. This method of quoting bonds 


became effective Jan. 2 1909. 
























































Sy 
a in BONDS Ss B ntagA PRICES IN MAY. RANGE SINCE JAN. 1. 
ay. + an. 
Value. | N. ¥. STOCK EXCHANGE |£a|| ‘1934: May 1. ) May 31. Lowest. Highest. Lowest. Highest. 
3 . U 5 Govensimnir Bid. Ask || Bid. Ask.| Bid Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
irst Liberty Loan— 
1,281,000) First 344s....-... June 15 1932-1947|3 D/|100'!%s:Sale 1032%32Sale |1032% Sale |1032232May 15/1041!s2 May 3//100433 Jan. 10/104!s2 Apr. 5 
30,000 _.. REESE ee Sa J Dij-.o ee 7 eet] ee ee Le ee] eee 2 --] 1032632 May 10/1032632May 10]/100%s2 Jan. 12)/103263:May 10 
2,000} First 4s_......... June 15 1932-1947 : 2 tin ea 1012s3]} -.. -. --.--]--.-. --.-~-]1022732May 28/1038: May 16 — 7 =" Ld 7 
wrt ® a ae SS ee ae ea ee mene eee 2 eo Aa an. an. 
705,000] First 4%s_....... June 15 1932-1947|3 D/)/10115ssSale |/1033!s2Sale |1032832Sale |10325s2:May 22|10412s2May 7/|101%s Jan. 10)104!23xMay 7 
4,000 SS Seas s J Dij--o -. we eel] ee ee LL ee ~~ --]1032222 May 29/1044s2 May 4//1012%s2 Jan. 11/104433 May 4 
1,000} First eas'e 4%s_.... June 15 °32-47|3 D/)_.. 2 -._ ~-|/1021832_ __ -_| 1022432. -_ __|1022632May 18/1022632May 18}|102%%3Apr. 19)/1032%2Apr. 19 
"ourth Liberty Loan— | 
1,036,000} Fourth 4%s_...-- Oct 15 1933-1938/A O}/1012%ssSale ||1044s2 Sale |104 Sale |1032832:May 21/1049s2 May 8|/1012%ssJan. 9/1049s2: May 8 
57,000 eee eee A O}}_-. 2-22 --||1041s2 Sale |1032%;2Sale |1032532:May 21/104%32 May 11]|101'%sJan. 10)104%2 May 11 
1,547,000) Fourth 44% (2d called)____ [Ss een ee Sale |1013%2May 17|102!%2May 4||102432 Apr. 17|102!%2May 4 
180,000 ee Sa eae eae ----|) ----. ~----]/102!%s2Sale |--.-. --.--]1012632May 18/102!432:May 4/|102232 Apr. 16/102'%32:Apr. 16 
2,765,000|/ Treasury 44s... .- Oct 15 1947-1952) 4 O}}10622%s:Sale 1102432Sale |112732 Sale |11024s2May 1/112%2 May 11/|1042!ssJan. 11)112%32 May 11 
9,000 ES OES EEE A Oil nnn cc ewe well cocce coowcl scace wnnu-flliMeghiag 281212 Way 111) 100"easen. Ete 8 6Bay 31 
Treasury 4s to Oct 15 1934, 
2,478,000} thereafter 34%%--...------- 1943.45/A O}} 991%sSale ||1022% Sale |103!%3:Sale |1022%2May 1/1031332:May 31}| 972%sJan. 11)/1031332:May 31 
2,000 NS SEARS LE J Di _-.-. -- 2 -}} --  -e ~- ~~ -]103%32 Sale |102223s2:May 311103332 May 31/| 98 Jan. 9)/103%3 May 31 
2,598,000/Treasury 4s__.._._-.- Dec 15 inealicicote | D/}103!%s2Sale ||1071!s2 Sale {10832 Sale |107 May 1 —* May He iceeeenee: * > fhe aeey : 
Te PI gc ccctnieocnnnssaamaen DMtsth no Stawell wou ao lea sclesd ds waasal eee. oe May 32J an. May 
4,377,000) Treasury 3%8__....- Mar 15 1946-1956|M §/|/10124s:Sale 1051'%32Sale |1061%32Sale |1051%2May 1/1062232May 11)|100%s2 Jan. 10/10622s2May 11 
ek a OO eee tek M 8S]... ~~. --||/10516%32Sale |... -. --_--]105!%2May 1/1066 2 May 29]|100%%ssJan. 22/1062 May 29 
i 1 eo Weeeweey 3348 ee June 15 1943-1947 ‘ 4 99833 Sale ||1035s2 Sale |104!32 Sale Leo Ha May *- os 32 el - = San 4 pt to aay ue 
,000 OO es ae aS ena LESSEE: NSIS See 2630 May 32Jan. saMay ‘¢ 
$.608 222 hie > | nee alaeenianaa Sept 15 1951-1955|M S/| 94!43:Sale 993ls0Sale |101 Sale A te ed : pt a A + ae " oataw ae F 
,000 a [Mn l~<nnas cancellt. (MOEe Lovlan waco. cae 03°s2 May “eb. 32 May 
2,469,000 Treasury 3%__-__-_- June 15 1940 43)) D\| 99'%s2:Sale 1031%32Sale |1041532Sale |103'83s2May 1/1041!5s2May 31) 9824g9Jan. 11/1041532.May 31 
63,000; Registered __.............--------|]§ Dj} 22 2. 22. e}] pL 2 1104332 Sale |1032%2May 3/1045s2 May 29]| 99'2s3Jan. 6/104533 May 29 
1,977,000 Treasury 3%s8__-.-.-- Mar 15 $068-8960108 . 998s: Sale |103'%32Sale 104132Sale |1031!732May 1!'1041!132May 31 he 7 y+ ag 1 
Peo SLE TEGEAA ETE SES BESS H EEE ORCAS ..nte! Ce ee Fe det RS oR en PES 32Feb. 2432Feb. 
2,879,000, Treasury 3s___.-- June 15 1946-1949/J D}|| 952%ssSale ||/10163:2 Sale |1028%32 Sale {10162 May 1)1022%2May 18)! 95'8ssJan. 10 1022%:May 18 
2,000} Registered. -..-.------.--------- eee ee feet ~-.--|-- --- -----/1011632May 8/1012!32May 16}]| 97432: Jan. 25/1012!32.May 16 
4,002,000) Treasury 3%s-........---. Aug 11941/F A’! 982% :Sale 1031732Sale |1041!432Sale |1031432May 14/1041432May 31|| 9727ssJan. 11)1041432:May 31 
2,000) RE RS So NSS 2 IF Al ele ee ee} ee ee We ee] ee ee ~~ --]1031332M ay 4/1031333May  4//100'%ssFeb. 16)103133xzMay 4 
13,894,000) Treasury 3 %s___._.____-_-. 1944-1946) __--}) 2-2 ~~. --||/102%32 Sale {102%!32Sale |10125s2sMay 18/102%!32May 31/|1017s2 Apr. 20/ 1023132; May 31 
1,000 ee yal (BASE cmp pa. Steen saad a wai el em a _ ----'1021532May 25/1021532:May 25)|1021532May 25)/1021%32May 25 
3,078,000) Fed Farm Mtge Corp 3 4s____-__- 1964,M S|; ____. ~-.--}|10122s2 Sale {1012632 Sale ;101%2 May 22/1021!732May 11|;101%s2 May 22/1021732:May 11 
6,852,000; Home Owners Mtge Corp 4s____-_ 1951)J  J)) 2 ~~~ -~-||1001432 Sale {1011832 Sale |100!2s2May 1/101!%2May 31/|100!232May 1/1011%32May 31 
6,000 OS SEE ATR cs -e-e|}e- ee Cee Lt] ee Lee] Lee 2 ~~ --]1002%2 May 14/1002232May 14//1002%2May 14/1002232:May 14 
2 yl | ee eae 1952|M Ni} ----. 2-2 I] 3 3 ~~ -_|1002%s2 Sale [1001432 May 23/100233s2May 26|}100!432May 23/1002332May 26 
STATE AND CITY SECURITIES 
(See Note below) 
FOREIGN GOV LL. & MUNICIPAL’S 
18,000] Agric Mtge Bankafée ___. -1947/8 A!) 17 24 ae 27% Sale | 23% May 2 27% May 31)| 18% Jan. 11 27% May 31 
1,000 Aug 1 1934 subseq coupons on-..|..--|| 16 20 22 Sale | 25% Sale | 22 — May 1) 26. May 24 20, Jan. 11} 26 May 24 
17383) Gitate iota coupes of Sts te 35, || 32 -aa--| 32 —og--| BAM IBY af] So ™SQuay J] 199 Gam: 9) BB BY HE 
35'000| Akershus (Dept) exe! 88... 1963 N|| 66 67 44|| 79 BP 1 72% $0 | 79 May 10| 80 May —7|| 6634 Jan. 3) 8154 Apr. 23 
41,000| Aattoquta (Dept of) Col 7e A____1945|J J 8\ Sale 11 12%] 11% Sale | 104% May 16) 1134 May 22 8% Jan. 2) 17% Feb. 19 
28'000| Externaief7seerB | 1945/3 3|/ 8 9 11 11%4| 11% 1134) 105 May 15] 1134 May 22/| 9° Jan. 10) 17° Feb. 19 
16,000; External s #78 ser C________- .1945)J J 8 9%}| 11 12%| 11% 1134} 10% May 9} 11% May ze 3% Jan. 11 17 Feb. 19 
31,000| Externatef7sse.D ._ _.._. 1945/3 J 8% Sale 11 Sale | 11% 1134] 105, May 9] 115, May 22)| 8% Jan. 2/ 17% Feb. 19 
9,000) 7s Ist series--.-........--.-.. 1957)4 O}| 7 81g|| 1046 114%) 9% 10%| 10% May 14| 10% May 15|| 8% Jan. 4 1434 Feb. 19 
I £1... i957|a Ol| &  seaerll 12x8 4275] 876 11, | 10% May 18) 11% May il 8 Jen. 2] 1482 Mar. Us 
7 DL. cccniinonennabconse ; ale le ll 9% 3%{| 9% May 15 May : ae ar. ! 
132,000] Antwerp (Cicy) exti loan 5s______ 1958) .._. 82% Sale 91 ig Sale | 94 is Sale’ 89 ko May 11 944 May 29 82% Jan. 2 99% Feb. 13 
234,000 saoeneene a dal 63.1960/A O}} 53% 55 74 Sale | 7734 Sale | 7234 May 22| 7844 May 31|| 5344 Jan. 2) 78% Apr 19 
Arge oij=— 
265,000) Sinking fund 6s of June 1925_.1959/J D|| 54 Sale || 7374 Sale | 78 Sale | 73 May 22) 7834 May 31)| 53% Jan. 4| 78% Apr. 18 
295,000} Exel e. 2 68 of Oct 1925_____- -1959/A O}} 5334 Sale || 73% Sale | 77% Sale | 73 __ May 22 7832 May 31)/ 53° Jan. 5 78% Apr. 18 
240,000} Stinking fund gold 68 ser A__. .1957/M S|| 53% Sale 7414 Sale | 77% Sale 7254 May 22 78% May 31]| 5% R Jan. 4] 78% Apr. 18 
139,000| External ist s f 6a ser B _._ _1958|J Dj! 545¢ Sale 74 Sale | 77% Sale | 73% May 2 784 May 31 53 % Jan. 4| 78% Apr. 18 
112,0 Ext! « f 6s of May 1926 _._ _ _1960/|M N 54 Sale 74 Sale | 784 Sale | 73's May 3 78 44 May 31 53 % Jan 4 78% Apr. 18 
398,000| External se f 6s (State Ry) _ __.1960|M § 53 4 Sale 74% Sale | 7744 Sale | 72%4 May 22 7839 May 31 53 74 Jan. 2) 78% May 31 
213,0 Extls f 6s (Sanitary Works). _.1961/F A/| 5346 Sale 7334 Sale | 78 Sale | 73% May 23) 7844 May 31 52% Jan. 5) 78% Apr. 19 
141,000} Public Works ext s fg 6s _May 1961;)M N|| 54 Sale 74 Sale | 78_ Sale | 73% May 2) 78% May 31 52% Jan. 5) 78% Apr. 18 
257,000! Public Worke ext e f Sign 1962/F Ai! 4714 Sale 68 Sale ' 7114 Sale | 65 May 24! 71% May 31'| 47% Jan. 2' 71% Apr. 19 




















NOTE.—State and City Securities.—Sales of State and City securities occur very rarely on the New York Stock Exchange and usually only at long 


intervals, dealings in such securities being almost entirely at private sale over the counter. 
Bid and Asked quotations, however, by active dealers in these securities will be found on a subsequent page under the general 


& Municipal Bonds.”’ 
r Cash sale, not included in range. 


a Deferred delivery, not included in range. 


+ Accrued interest payable at the exchange 


rate of $4.8665 to the £ sterling. 
t 


comganas the range, are given b 
Agric. Mtge. Bank 6s, 1948, May 2 
Jugoslavia 7s, 1957, May 25 at 42 


Companies reported in receivership. 
* Look under list of Matured Bonds on p. 31 
e Cash sales, in which no account is taken in 


elow: 
2at 31. 


3%. 





are given below: 


Atch. Top. & S. Fe 4s of 1905, May 17 at 96. 


z Deferred delivery sales, in which no account is 
taken in computing the range for the year, 


Beech Creek 4s, 1936, May 8 at 1 


Berlin City El. 6s, 
Copenhagen Tel. bs" 
Cuba 5s, 1944, May 8 at 91% 
Copenhagen 4 


1951, May 23 at 45%. 
1954, May 2 at 91. 


Q- 


s, 1953, May 29 at 734. 


Finland 6s, 1945, May 1 at 95%. 


Gt. 


and May 4 at 116%. 


Brit. & Ire. 4s, 1990, May 31 at 114% 


The Stock Exchange record hence is impersect and misleading. 


ead of ‘‘United States 


Hungary 7s, 1944, May 28 at 37\. 

Leipzig 7s, 1947, May 1 at 60%. 

Lombard 7s, 1952, May 29 at 87. 

Met. Edison 4 \s, series D, 1968, May 3 at 85% 
Oslo 6s, 1955, May 10 at 91\. 

Oslo Gas & El. 5s, 1963, May 29 at 83. 
P.C.C. & St. L. 4s, series D, May 8 at 100%. 
Rotterdam 6s, 1964, May 31 at 116%. 
Sweden 5s, 1954, May 31 at 101%. 
Truax-Traer Coal 64s, 1943, May 7 at 52%. 


“ea. 
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iI 
on in BONDS i ne. PRICES IN MAY. RANGE SINCE JAN. 1. 
ay. an. 
Value. N. Y. STOCK EXCHANGE. # 1934. May 1. May 31. Lowest. | Highest. Lowest Highest. 
$ Foreign Government (Comtinsed) Bid Ask |\|Bid. _ Ask. Bid. Ask.| Sale Prices Sale Prices || Sale Prices Sale Prices 
76,000, Argentine (Rep) 5e of 1909._ ._.1945|M S|| 80%4 Sale || 935 96 | 92 Sale | 8934 May 15) 94}4 May 3// 80% Jan. 2] 99 Apr. 10 
543,000) Australia 5s of 1925.___-- July 151955|J 5|| 89% Sale 94% Sale | 94% Sale | 9334 May 26) 95% May 7]| 88!¢ Jan. 4) 975% Mar. 9 
307,000) External toan 5s of 1927..-.--.- 1957|M Si; 894% Sale 943% Sale | 9416 Sale | 9314 May 25; 954% May 7 89 Jan. 4] 9754 Mar. 12 
704,000] External @ 44s of 1928. .------ 1956|M N|| 83. Sale |] 92% Sale | 913g Sale | 8934 May 29] 94 May 7j/ 83. Jan. 2/95 Mar. 9 
90,000) Austrian Govt 8 f 78_...-.------- 1943/3 Dj] 92% Sale || 99% Sale | 99 Sale | 99 May 29,1004 May 11)| 91’s Jan. 5/10034 May 11] 
101,000| fnternational « f 78_.....------ 1957/3 Jil 4914 55 73 Sale | 72% Sale | 72% May 31) 77 May 7|/ 50) Jan. 3) 77 May 7 
112,000] Bavarta (Free State) ext!6%s__..1945)F Al) 441% Sale 42 Sale | 41% Sale | 41 May 7} 43 May 18)]| 40% Apr. 21] 59% Feb. 2 
71'000| Belgium 25 year external 640_.-1949)M S/| 95 Sale |/102 Sale {100% Sale {100 May 28/102 46 May 5/| 95 Jan. 21/105 Apr. 24 
145.000] External e f 6s_.......- ---...1955'3 Jjj 94 Sale {/101 Sale |100 Sale |100 May 10)101 lg May 3]/| 94 Jan. 2/104 Apr. 24 
108,000; Gueereel 0 £76.....c.c<cccecse Ba J Di| 97 99 106% Sale {10534 106%|104 May 31/1074 May 9 99. Jan. 3/109 Feb. 13 
171,000} Stabilization toan 7s8__-..------ 956|M Ni| 96 Sale ||105 Sale 104 Sale |103 May 28 105% May 18)| 957% Jan. 3110634 Apr. 18 
13,000] Bergen (Norway) ext s f 58_Oct 15 1948 9A Ul] 67% Sale 79% 81% Sale | 81 May 9 8144 May 21|| 68 Jan. 5] 8243 Apr. 23 
9,000| External s f 58._....--.------- 0|M Sj} 6614 Sale || 80% Sale 81 Sale | 7844 May 15} 8144 May 3)/ 66'¢ Jan. 2) 82% Apr. 23 
153° '000| Berlin (Germany) s f 6%s-._-_--- 1958 A Oj] 34%% 37 33% 3534] 37% Sale | 3244 May 3/38 May 8 32 lg May 3} 52 Feb. 1 
216,000] External sinking fund 6s8__---.- 1958/3 Di}; 33 Sale 34 34%| 373% Sale | 32344 May 3) 39 May 29|| 306 Apr. 25] 49% Mar. 2 
31,000!Bogota (City) ext g fs... _...-.-1945)A O}} 1514 19 18% Sale | 18% 21%] 18 May 15; 21 ) May 21/| 17% Apr. 26) 24 Feb. 16 
90, ‘000| Bolivia (Republic of) s 18s ___..1947/M N 642 Sale 9 Sale 8% 9 8% May 17} 934 May 5 62 Jan. 2} 1134 Feb. 16 
31,000) External sec gold 7a8___..----.- 1958/3 J 534 Sale 7% Sale 6% Sale 654 May 17} 8% May 5 534 Jan. 2] 10% Feb. 19 
95.000] Extl sink fund 7s___._.------ 1969|M 8 4 Sale 7% Sale 6% Sale 654 May 28] 8% May 5)| 5'4 Jan 2] 10% Feb. 19 
59,000] Bordeaux (City of) 15-year 68. _.1934;M N//156 Sale ||16844 16914/169%¢q ----- 16814 May 16]/170 May 5)/149 Feb. 5 170% Apr. 20 
112,000] Beazil (U 8 of) external 88____-.1941)J Dj} 22'4 23}4}) 32 Sale | 3134 Sale | 3034 May 21] 32% May 3 2234 Jan. 4] 36% Feb. 19 
Ext ef 26% of 1926 ____-_--. 1957|A O}} 20% Sale 26% Sale | 24% Sale | 2414 May 31| 2634 May 9j| 2014 Jan. 2) 32 Feb. 1 
184,000| Extls f 6s of 1927___-____.. 1957|A O}} 20% Sale 26% Sale | 24 Sale | 24 May 31} 27 May 10)| 20'%4 Jan. 2) 32 Feb. 7 
108,000} Cent Ry 30-year g7s. -...--- 1952|J Dj} 20% Sale 26% Sale | 27144 Sale | 264% May 3] 28. May 9Q)/ 20!4 Jan. 2) 32. Feb. 1 
65,000 Bremen ext @ 7s trust recte _.. 1935)M Sjj 531% Sale 54% 555] 56 Sale | 53% May 15] 57% May 28)/ 53%6 Jan. 2! 63% Mar. 9 
46,000] Brisbane (City) sf 5s... ._... 1957)/M ©) 7314 Sale 84% $5 55% «57 83. May 28] 85% May 14/| 73% Jan. 2 Mar. 9 
16,000] Sinking fund gold Se -_...---- 1958|F Al) 73 Sale 843%, Sale | 78% 83134| 8314 May 23) 85 May 5|| 73 Jan. 2) 87% Mar. 7 
31,000) 20-year « f 68. ........-.------ 1950/5 Dj) : Sale || 9244 94 !' 94% 944/93 May 8] 94% May 29)/ 83 Jan. 2) 9554 Mar. 13 
19%. 000|Budapest (City extl s f g 6s_..-- 1962)J Di} 31% Sale 43 44 4334 Sale O May 14] 451% May 5}| 31 Jan. 2} 46% Mar. 13 
,000| Buenes Al.ee (City) ext! 6 4s 1955|J J 5 65% Sale | 68% 75 65% May 1] 70% May 29)| 46% Jan. 9) 70144 May 29 
sia ee External s f ¢ 69 serie. C-2 Apr 1960/A O}| 42 60% 66 BRASS Sear | eae ee ee ee 
23. 000} External s f 6s series C-32__Oct 1960/4 O 2 46%{|| 6014 63144] 65 Sale | 6054 May 16) 65 May 31)| 45'4 Jan. 10, 65 May 31 
2,000] Buenos Aires (Prov) ref ext’ta tes 1961)M S|} 2614 si 46% 48 444% 47%| 4454 May 241 46 May 3)]| 3014 Jan. 4) 48 Apr. 21 
217: ‘000 Stpd (Sept 1°34 coup on)-_...-.--- M S}| 26 31 39% Sale 874 Sale | 37% May 7| 393% May 1|| 264 Jan. 4) 44% Feb. 2 
1.000; Raters €6046..............- 1961|F Aji 31 i ae oS ae 4534 May 19] 4644 May 25)| 31% Jan. 3} 461% Mar. 24 
Ba’ ‘000 Stpd (Aug 1°34 coup on)-.-...-.-- F Ajj 25 29 401% Sale | 391% Sale | 3854 May 24/41 May 2/| 27. Jan. 4; 42 Apr. 17 
43. 000/ Bulgaria (Kiagdom of efa7s 1967/5 Jj| 19 Sale 22 2214] 22% Sale | 21144 May 11] 23. May 15)| 18% Jan. 18, 24 Apr. 23 
1,000 Stab loan s f g 7}<8--.--Nov 15 1968|M Njj 25 27 24% Sale | 241% Sale | 23 May 9] 243% May ae 23 Avge. " 26% Feb. 2 
50,000| Caldas Dept of fOstemete) 7360... 08 11% Sale 14% Sale | 12% 13%| 13. May 14,15 May 2}; 102g Jan. 2: 183% Feb. 2 
583, *000,Canada (Dom) Gold 48.-...----- 1960|A O}] 92%, Sale 99% Sale ]101%% Sale | 9914 May 2/10134 May aH 92. Jan. 8101% May 31 
259,000] 30-year gold Se_._..._.._----- 1952 MN1/10314 Sale |/10714 Sale |109% Sale {107% May 1/109% May 31|103)4 Jan. 2109% May 3] 
pe ee eee 1936|F 41/1005, 101 4||10354 Sale |104%% Sale |1035% May 1/104% May 31)|100%4 Jan. 3 104% May 3] 
15, *000|Carlsbad (City) « f 8s__________- 1954)J JIi 68 7s Sale | 77% 81 78 May 1| 80 May 24|| 67% Jan. 5 80% seb. 7 
16,000|Cauca Vall (Rep of Col)s f ¢ 7}481946/4 O}] 1614 1140]| 13% 14%] 12% 14 12144 May 15] 1444 May 7|| 10% Jan. 13 19 Feb. 5 
209;000|Cent Agric Bank (Ger) 78____-- 1950|M Sjj 70_ ‘Sale 56% Sale | 58% Sale | 56 May 2/60 May 28/55. Apr. 161 73 Jan. 6 
to# 000! Farm Loan sf 6s _____.--_-.. 19601 Ji] 60% Sale || 4934 Sale | 484% Sale 714 May 23] 50% May 16|| 46% Apr. 17) 69 Jan. 8 
264'000 Farmloansf6s _......-_-._- 1960/4 O| 58 Sale |! 493, Sale | 48 Sale | 47. May 31] 50% May 16] 4642 Mar. 27; 69 Jan. 8 
285.000 Farm loan 6s series A _____- 1938) -- 63 Sale 55 Sale | 5534 Sale | 5134 May 23] 575 May 8] 492 Mar. 27] 70 Jan 8 
85,000|/“hile Republic exts f 2 78__._.. 1942|M N 9 Sale 13% Sale | 13 14 13% May 26] 15% May 4' 9 Jan. 2] 16 Feb. 19 
385,000] External sinking fund 2 68 __1960)/A O 75% Sale 13% Sale | 133% Sale | 1234 May 11] 155% May 4 | 7% Jan. 2) 16 Feb. 16 
268,000} External s f gold 68s-.-..-- Feb 1961|F 4 7 Sale 13% 14 12% Sale | 12% May 14] 1534 May 4 7 Jan. 2) 15% May 4 
381,000} Ry ref extl s f g 6s.......-Jan 1961/) J 714 Sale 14 Sale [13 Sale | 12% May 15) 15% May 4 7. Jan. 4] 15% Feb. 17 
168,000} Extle f 6s int ctfs__- -Sept 1961|M § 9 84]| 1334 Sale — 13 Sale }| 1254 May 25) 1534 May 3) 734 Jan. 4) 15% May 3 
84,000} Extl sinking fund 68_________- 1902|M 8]; 634 7%]) 13% 14%] 12% 14 1234 May 14| 1554 May 4)| 74 Jan. 3] 1554 May 4 
300,000} External sinking fund 68 ---_-_-. 1963|M N 6% 8 1334 Sale | 13 Sale | 1254 May 14] 15% May 4)| 7% Jan. 3] 16 Feb. 16 
73,000|Chile Mtge Bank of gusf 6s _ 1957|J D 8 _934]| 14% Sale | 13% Sale | 1343 May 16] 15% May |7| 9\4 Jan. 8| 15% May 7 
95.000] Sinking fund gold 6%s guar__1961|) D 9% 123%4}| 15 Sale | 163% Sale |} 15 May 1]17 £4May 23)| 10 Jan. 4] 18% Feb. 3 
92,000} Guaranteed sf gold 6s - _.. 196} A ¢ 8% Sale 14 15 13% Sale 13 May 15] 15% May 4) 8% Jan. 2]}15% May 4 
142,000 Guaranteed sinking fund 68__1962)/M N 8 Sale 14 Sale jal3\% Sale | 12% May 23] 15% May 4/| 8 Jan. 2] 15% May 4 
79,000|Chilean Munic Loan 7s ______--- 1960)|M S 5% 6% 9% 10%] 10 Sale 9\% May 14] 11 May 4! 7 Jan. 5) 12 Feb. 5 
27,000|Chinese Hukuang Ry 5s__-_-___- Ue = 39% Sale {____- _...-| 35% May 16] 10% May 25|| 2756 Jan. 11] 42% Apr. 10 
12,000|Christiania (City) (Oslo)30-yr 6o-1954 M S/| 76% 82 90% 93 90 93 92° May 25| 9214 May 14|| 81% Jan. 24) 921% May 14 
31,000|Colosne (Germany) # f 6K%s____ _1950|/M Sj) 3416 Sale 33 3334] 31% Sale | 31 May 25] 35% May 8] 31 Apr. 3] 50 Feb l 
Colombia (Rep) 6s of 1928__Oct 1961 
45,000] Oct 1 1933 and subseq coupons on_|A O}/ 2114 Sale || 31. Sale | 31144 Sale | 30. May 18] 32. May 22)/ 21/¢ Jan. 2] 35% Feb. 6 
296,000 Oct 1 1934 and subseq coup on___|----|| 185 Sale || 2534 Sale | 2834 Sale | 2534 May 1] 2914 May 31// 18% Jan. 2] 32% Feb. 3 
41,000] Exter 6s (July 1°33 coup on) Jan ’61 J Ji} 21 Sale 31 Sale 3154 321%] 2934 May 17] 32. May 23]} 21 Jan. 2] 3534 Feb. 6 
235,000 With July 1 1934 coup on _____-- ----|]/ 20 Sale 25% Sale | 2834 Sale | 2534 May 1] 2914 May 22]| 181! Jan 81 32% Feb. 6 
42,000|Colombia Mtge Bank ©%s____- 1947/4 O}/ 15 Sale 18 21%] 22% 25 213% May 2] 24 May.22||}15 Jan. 2] 24 Feb. 6 
62,000] Sinking fund 7s of 1926_____- 1940)M N}/ 1514 20 18 2846] 22% 25 211% May 2] 241% May 25}| 15'¢ Jan. 4] 24% May 25 
56,000] Sinking fund 7s of 1927______- 1947|F 4 15 Sale 18 21%) 25 Sale | 2134 May 2] 25 May 29}} 15 Jan. 2] 26 Feb. 5 
74,000|Copenhagen external §s_______ 1952]J Dj| 6514 Sale 78% Sale | 80 Sale | 773, May 14] 80 May 5j]| 6334 Jan. 4] 84 Feb. 5 
$6,000] Gold 4}ss.................... 1953|“ Nj] 60%¢ Sale || 75% Sale | 7354 Sale |z73% May 31] 76144 May 3}]| 59% Jan. 5) 7834 Feb. 17 
176,000|Cordoba (City) external ef 7s. 1957|)F Aj) 14%4 Sale || 3356 Sale | 30 32 31146 May 16] 35% May 2|| 14% Jan. ©] 35% May 2 
,00 Externalsf7s__._.___.. Nov 151937|MN]/ 31 40 36% 40 37 40 37. May 8|37 May 8|! 29% Mar. 2] 37. May 8 
51,000 reg Rtg = a — a Seay: 1942} J// 28 38%]}] 43 49%] 45 4834| 4414 May 28) 4874 May 3], 25's Jan. 10] 5356 Apr. 18 
sta a (Republic)— 
10,000} 7s Nov 1 1932 coupon on--.---- 1951]M N]j| 20 _ 23 . a a2 35 May 10 35 May 10j} 30. Jan. 6/35 May 10 
22,000] _ 78 May 1 1936 coupon on--__---- 1951}----|| 3034 -_- | eRe: 22% ‘ 213%, May 3) 35% May 17]| 18%4 Jan. 12] 22 Feb. 20 
8,000|Cuba (Rep of) 58 of 1904 ______- 1944)“ Si) 74 78 914% 93 |a93°° Sale 1292144 May 9 931% May 17]| 74% Jan. 4/95 Mar. 27 
14,000] 58 ext debt Ser A of 1914____- 1940]F Al] 91 ___--]} 941% _---- _ ees 951% May 17| 95% May 17|/ 98_ Jan. 11! 9514 May 17 
24,000} 4348 external loan-_--......... 1949]F Al) 64 73% 1a76% Sale | 75% 81 7514 May 15| 7614 May 2|| 627s Jan. 12] 78 Feb. 19 
39,000] 30-year sf 53e8__._...._.. 195a})) J)) 65 71 77% 80 | 75 Sale | 75 May 31| 79 May 5}| 61%s Jan. ©] 84% Apr. 4 
168,000 Ro Wests 8160. June, 30 19441!) Dl] 2316 Sale 34% Sale | 301% Sale | 301% May oe 34% May 1]| 23° Jan. 3] 41% Jan. 25 
ndinamarca pt lom bia) 
84,000] Externale f6'4s_......._ _. 195 |MN] 11 Sale 144% 15%] 133% Sale | 1314 May 14} 15% May 2]| 105s Jan. 2] 1934 Feb. 6 
33,000|Czechosiovak (Rep of) exti 86. .1954,4 Y)| 85's 88 .| 9944 Sale | 991, 100 | 99° May 8100 May 1}}| 88 Jan. f}101 Mar. 15 
20,000] Sink fd 88 ser B__.._....._ _ 1952|4 O 85% 90 9954 100 9914 Sale | 98146 May 25100 May 2]| 90° Jan. 10/101 > Mar. 16 
289,000)/Denmark 20-yr external gold 6s avez J sil 87 Sale 96 Sale {| 94% Sale | 94144 May 31| 9814 May 9 86% Jan. i] 98% May 9 
198,C00| External @ 5456 -.-.._. 22. 955| - -- 8334 Sale 91 Sale | 901% Sale | 897% May 26] 9214 May 9]| 83% Jan. 2] 954 Feb. 17 
393,000 maternal 6 O16 0--nonnnens enamel 196 71% Sale || 8214 Sale | 81 Sale | 80's May 29) 831g May 8!) 71) Jan. 5) 87 Feb. 17 
© Bank Am part ctfe 4a _ 19 
40,000} Stamped extd to Sept 1 1935__.__-- ----|] 8614 87}4|| 70 73 60 65 63 May 24168 May 10] 63. May 24] 77% Mar. 13 
50,000|/Dominican Republics f 5s____- 1942)M 81) 42)5 44%4]) 60 63 66 Sale | 62'¢ May 2) 664% May 31 43%4 Jan. 4) 664 May 31 
45,000] Ist sec 5348 of 1926... _______- 1940)4 O}} 36 , 40 55 Sale | 5534 5744] 55 May 1| 57. May 1|| 36 Jan. {} 57 May 1 
14,000] 2d series sinking fund 6448. __.1940/A O}/ 3614 40 54% «65 54% «65 5434 May 8| 5634 May 28] 37/2 Jan. ©) 57 Apr. 19 
15,000|Dresden (City) extle f 78 _____. 1945|M Ni/ 46 = Sale 53% Sale . 65 53. May 2) 56% May 12| 46 Jan. “| 58% Mar. 9 
32'000|Dutch East Ind 25-yr extl 69 _ 1947/9 J//154 Sale |/164% Sale j160 163% 16216 May 31165. May 9150) Jan. $1165 Apr. 21 
110,000] 40-yr external sink fd gold 6e 1962)/M 8//154%< Sale ||164'4 Sale |1627¢ Sale |162 ; ~{ May 311164% May 9)|151%2 Jan. S165 Feb. 25 
21,000] 30-year extl 544s.._....... Nov 1953)M N1/15354 15542116344 Sale ]160  ____- 16216 May 2163% May 5j{15l Jan. 10)164% Apr. 6 
10,000] 30-year extl 5}48__-....-- Mar 1953/M S1/153'¢ Sale {/161 165 |160 164 16334 May 19,1641 May 7|{151!2 Jan. 91165 Apr. 23 
Riga ee E! Salvador (Rep) let ¢‘ 8®A 1948/5 J]) 39 enssn cei .....1 68 —..-.1. —t. .. cwanth Sar en. Tir Ge Feo. & 
4,000] Certificates of deposit. __......_-- s---]] 38 40 _ 51 54 50 54 50. May 10| 52. May 23|| 38_ Jan. 4) 55 Mar. 8 
19,000 Estonia (Republic) 7e _ ____. 1967 y 31} 57% 64%! 75 Sale 687% 69 68% May 28] 75 May li] 57% Jan. 1 76 Apr. 23 
37,000|¥tnland (Rep of) external 6s _. 1945|M S|) 78 80 095% Sale ! 9714 Sale |z961%4 May 2] 9734 May 22)| 79 Jan 9734 Mar. 13 
83,000] External sinking fund 7s8___ _. 1950/M 8// 87 Sale 99 14 997%) 98% 99 9834 May 28100 May 9j| 86/2 Jan 100% Mar. 9 
90,000] External sinsing fund 6 Ka 1956'M S|} 78!¢ Sale 96 Sale | 97% Sale | 96° May 1| 97% May §8|| 282 Jan 2199 Mar. 3 
139,000] Ext! sinking fun:t 5450 - 195x|F A 76 j Sale 90% Sale | 911% Sale | 90 May 24] 91% May 11 76 Jan 21 933% Mar. 13 
24,000| Finnish mun loan 64s A_.___ 1954)4 O}] 7514 77 92 93 95% 96 9414 May 2] 95 May 16)| 77 Jan 95% Apr. 19 
11,000! _ External 648 Ser B. ______- 1954)4 Ol} 75'> Sale 93 94 9214 95 934% May 7) 95 May 10 7514 Jan 2195 Mar. 8 
54,000] Frankfort (City ~t)ef6%e  _. 1953)M Ni] 30 Sale |} 33 341%!) 34° ~Sale’| 31. May 25) 35% May 8|| 29% Jan. 2] 48 Feb. 2 
146,000 French Republic 20-ys ext) 750 1941/4 Dij160 Sale |]182 Sale |18114 Sale 18114 May 31/183% May _5/|154'4 Feb 7|183 34 May 5 
staat gaan dine * : = ae ! 1949/3 D//168 Sale |/18014 Sale |a182 Sale [180% May 1/185'% May 11||160 Feb. 5/1856 May 11 
v't Internetional— a 
1,901,000} 35-year 5448 of 1930) =___.___ 1968/3 Di} 54%¢ Sale || 441% Sale | 48 Sale | May 3 7 May 8\| 40% Mar. 27] 63% Feb. 3 
844,000 Gomme Sepwutte se Je ae 1949/4 O|] 7735 Sale || 6914 Sale 65% Sale 65 May 31 7436 May 8|| 64% Apr. 17] 874% Feb. 3 
e rov mmune kes— 
175,000] (Cons Agric Loan) 6s ser A- 1958)4 ©}] 38 Sale 40 Sale | 39 Sale | 38% May 15] 4 May 2|| 3634 Apr. 17] 714% Feb. 25 
27 ,000 Graz (Municipality) Ke 1954|M Ni] 56%4 -----|] 833% 84 88 Sale | 84 , May I $8 May 11|| 57% Jan. 3] 88 May 11 
ond 000}, Only wereres coupons on__-__- ----|]..--- -----|| 62% _-_-.] 65 __.--| 65 May 25] 65% May 17]| 62. Mar. 27] 6539 May 17 
255,000 Gre Brit & Ire... 2. vemr Sign sea7|F 4ji123 Sale |/119%4 Sale |1161¢ Sale {116 May 31|/120% May 4 111% Feb. 6)124%% Jan. 3 
576,000] 14% fuad £ op 196@_______ 1990 116 Sale |/a116% Salelal1414 Sale|z11414 May 29/z116'4May 1|/109 Feb. 2}117%¢ Apr. 
1,000|Greek Govt 7s May °33 coup on..1964|M Nj| 21 2612)| 29 32 30 32 3016 May 24] 301% May 24|| 22. Jan. 15] 334 Mar. 7 
53,000] 6s Aug 1933 coupon on_.._._- 1968]----|} 20 Sale 24 Sale | 25 25%| 22% May 7] 26 May 17|| 18% Jan. 10] 31 Mar. 17 
28,000|Haiti (Rep of) 68 series A_.______ 1952)A O}] 76 Sale 75 76 |a76% Sale | 75 May 3] 79 May 18)]| 74/2 Jan. 20} 81 Apr. 13 
103,000 Hamburg (State) 6a. ________. 1940;A O}| 41 Sale 33% 36 365% Sale | 33. May 5] 365% May 31|| 33 May 5) 58 Feb. 2 
‘ ,000| Heidelberg (City) extie f 7440 1950/3 Ji) 30 Sale 27 33 25 31 32% May 8] 33. May 8&j| 30 Jan. 2] 44 Feb. 1 
113,000] Helsingfors (City) ext 640... __. 1960/4 O}] 73 Sale || 94% Sale | 94% Sale | 983% May 1] 94% ™M ay 4\| 7234 Jan. 2/95 Apr. 5 
32,000|/Hungarian Mun Loan 7 Ka. 1945|J Ji} 28 293411 3814 39 391% Sale | 38% May 1| 40% May 8]| 28% Jan. 5) 4414 Mar. 13 
2,000 Unmatured coup attached_____. se 20 _ 25 Joye a tee 35 27% May 4| 274% May 4|| 26 Apr. 25] 27144 May 4 
34,000] Externalef 7s coupon ..... 1946 3 30% -...- 41% 42\%| 38% 40%| 3916 May 24| 43% May 4]| 30% Jan. 3} 45 Mar. 10 
4,000|Hungarian Land M .e 748 A. 1961)/M N// 287% 33% 46% 9 49 Sale | 47. May 16| 501% May 4{| 33'2 Jan. 11] 50% May 4 
4,000] S$ f 70 series B..........-.. 1961)MN)) 287% 31 461% 52 49 50 47 May 16] 50% May 4{] 31 Jan. 41 50% May 4 
23,000|Hungary (King of) ef 70 -. 1944)F All 3354 Sale 38% Sale | 37% 3934|z38\% May 22] 40 “May 9i| 31% Jan. 9] 42% Mar. 10 
23,000|trish Free State external 58---__. 1960)“ Ni/114 116 =/|1112 115 a on 114. May 3/115% May 811110% Jan. 23/116 Jan. 15 
404'000\Italy (Kingdom) external « f 78.1951/J Di/100 Sale |100 Sale | 95% Sale | 95 May 311100% May 4|| 95 May 31,102. Feb. 6 
For footnotes, see page 19. | 
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Sales in 
Mi -— 
Yeu. | &. 2 PONDS je 
; _ _ STOCK EXCHANGE. |= Son? ousces t 
47.000 Fe REIGN GOV'T (Concintods ee May 1. | Ma at in oe 
1 72:00), , External sec nsortium 7s ser A \Bid_ Ask.|'Bi y 31. Lowest RANGE SINC. 
142.000|ttallaa Public # f 72 series B- -..- s9a7iM S|) 94% 26 |jPid- Ask |Bld. | Aek ; Highest. E JAN. 1. 
490 90) pane Gx eats Faden Ral S04 | Soe Sais] 86, le 8 soon Crea] oie ce a 
- 30,000 Ry ee 9 all 88,, Sale 90% Sale | 881 Sale | 90, May y 31| 99% May 4 Sale Prices. | Sales Prices 
‘000 Wi 8 Sie al _ e || 82% Sal 3g Sale | 89 ay 31] 92% 4 91% Jan. Apr. i 
as uih-ctoada eChees antares ne yea 1957/4 O e175. 75% oe Mee aol 8 % May 2i| 86% an. $100. Feb. 13 
dest @ (City) red coupons 35% Sale 6| 75 M 334 May Jan. 9 eb. 13 
-2--- pngy «Base ng Rare geen poyy on_}----||----- 42 42% : ay 29| 8314 M 2}| 86 Jan 9314 Feb. 
Ses gt Ca A he Sete Wag Se TR 2824 1 May a May] cath: BA if 
33,000|Lyone (City off 18-year 6e-------1 6 55% Sale M a 
43°000 Marseille (City) 13 year 6a ----- saaalea NII 15452 sake poe. Lowes < | Sateen way 26) 3552 May F| 32 Keb. 20| 42% May 2 
Messy Medellin (Colombia) 6540 n== 7 ASSAM N16 138 8 Tora aig 11833Z ~~ ---l;aaig nde 38/74 ay 31}| 375 Jan. Apr 
eee Mexico @ Assenting wren D ie 6 14||16734 Sale 934 27777116813 May 16/17 —neiesn a 21 65% Ma 6 
15,000 —< S) external 5s 4340. 1943) - Sale || 11% 169% __- 81g May 16/170 May 5 0 Fb 5] 8 y 31 
‘ tt of 1899 -.||--=-- -- % Sale - -|1673 70 M Feb. Apr. 
ke aaa Fn | ok ett a i o-veug F OM O58 aaey ollt3 May ai ze. ne ASE: H 
7 aaa............ —"s a7-11--73Z Toul. | ee a eb. 5 r. 26 
aie poe ht Saar 5 il] 238 Sscll 58s 34-222: § A--95z anes ian ad y B'S Jan: 4) 635 Feb: 98 
1,000] Assen sof 1910_...-------- 1954) __.'| 43% Sale a... 7 ay 17) 7314 May iol) 632. 7%% Feb. 
37,000 hoa 4 bs ang —..._._. _ 33 sar << aso rit -"3iz alo” “7% May i pare 10 gi ‘Gas i MI 3 
* Treas 6s of 1913 a ee. 5%] 4% ale | 4% Ma i] 7% May 1 4% Jan. 6 _, Feb. 15 
169.000 Small. _- 1910 emalh ofr i pe y 15} 514 May 31 352 Mey a1 15% ep: 38 
000] Mitan Giey (ieaiyy =x¢ ioan 6340-1983 . es digensfensen nomen 5 May 39 7, May ial” 4% Jan. 2) 7% Feb. 14 
s2,000] "Sreeraal sinking tuna 6. is] 651"2at0 || sre"sae | 016 MOP TB) Boe May 19) doc MAY 2 ay Web 
38, ss seri s_..-1958|m 3 5% * % May 15 . 19 
23.000 wpa ot le -=-=- 1959 M § 17, Sale || 17% Sale | 18 ges ply ere 3 834 Feb. 15 
’ ew ries A_.......... 195¢IM NI 2 - 9% * 
168,000 aw South Wales ext @ am + giz Sill Se 4934) 12% isis 174 May | 19, May 11 May 31] 91% Feb, 14 
167000 norway ieseat ott siGa Ka 1 1 ssalA O 80 wietl| 2852 33 30% “Sons! 303 May |g 42} May 5 17,, Jan. 2) 24, Feb 
175.000] 38-Feae external ¢ fe. “aa Ws teat 8]| 80:4 9335) 90 $835) 31 ate’ 31° May a9] 8335 May 18) 236 Jan: | 36° Mas 2 
+4 0| 40-yea ale f és_ F Ajj 91 ¥y Sale ale 90 ay 29] 934% M 64 Jan. Ma 
| Coeeste cn One EES Ol Ss § 2324! 9928 Salo | 9934 Sale 9034 May 20) 93 34 ay 161] e* Jan. 4 may 18 
6,000 oe toe ‘Gee ie af) Mar 15 1965|J D B12 Sale || 99% Sale 99% Sale + May 31}100% May 4|| 85% . 4196 Mar 7 
42.000 ate meee Bank extisf ar 15 1963 MB 80 Sale 93 % S: e 99 % 100 . 8 34 May 1 101 4 May 11 91 44 jon 5 95% Mar 1 
80,000 gaeiesen diene Gee 2 f Se..--19671) D 80%4 Sale || 91% oo | or. coe 99° May 3/100 May sil 9044 Jan 3110142 Apr. 
138 GoplOctense! Oovatenmnat ¢ se--- 1967S Dil 7a” 84 || 90 2 Sale | 8914 Sale | 8034 May os iaer al ors yan: oii : i. & 
2F OOO masters = Re ay gala Ss Ea Be: “ga--| Son 7 8914 May 31| 914 May 5]] 83% Jan 21100 Apr. 
24;000|Osto ee Se caer --------1953/M 8} 6 39 || 32% 90% Sale” 90 May 2} 90% May 4} 8039 ae Be on 
7) 30 year 0 f 60.--- “1988] M Nj) 6336 Sale S3i8 t2s 53 %8 Gale oo May 2 ois aay lal gi an. 2| 93° Apr. 9 
= -, J Apr 
pen "SREP Rhee errl se assay Ni] 9375 SSO Il oe f Sate’) 72:2 Sale | 114 May yo May Hl St? Jan. “al st pr. 9 
. (R 72 ale | 71} 4| 3544 M Jan Apr. 
42°00 pape Ht gent ie... 93 Sale ' 92° Sale bats May 15) 777 may Gab. Some a) hae Bae 13 
$7 Pe hnscammenn a sis 1583|% Nil 3952 Baie l|'$3:2 “fp Sale [e914 May 4 & Mri 62% Jan. 19 7734 Apr 1 
35'000|Peru (R ia a: eh ale || 391% 4 + 103 i 103 ay 15)} 76% n. 19 A re 
260 000| Natt ep) Secs f¢7 t coc 70..1947/M oll 9 9% 39 te 40% 3 4 102% May 2 | Jan. 4! 93 pr. 
125. onal loan ex Bone one 19 9 93/11 13° Sale : %4 364) 36 y 23]103%4 M Apr 
148.000 National loan ext # 6e.22-0-- iseols B| 375 gale || Lise “16% ts Sale| 354 May 19] 40° Rise 2] SBag Jaa: 13]400% de hs 
49000} Stabitt of) @6s__..._--___. si/4 Ol] 654 Sale 10 Sale| Sale ¢ May 12 ins Mane 4'| 29% J M 
301000) _ Externe loan 7s of “27. Oct 18 seen Ol 50st Bale tl 7533 atl “osc Gen | ouc dees tal i % May 24| 10% Jan 6 od 
23, '000| Porto — ef 8e__. Oct 15 1947/A O 30% Sale 7612 10 934 Sale 91% May 14 1974 May 4 Bie Jan. 9] 18% Mar 
36.000|_. Exter egre (City of) 8s_____-_- 1950|3 J rtf, Sais litpa’” gale 754% Sale 9% May 7 + uu ¢ 5% ~ 2 Feb. 19 
6000 hy aeas ak tana dias... 1961/3 Di} 2 % 69%|| 86% ale [114° Sal 75. May 23) 7 May 4] 6 an. 2) 141 Apr. 13 
203 000|Prusei (Greater City) 7 7448_.1966|) J 14 18% Sale 87% Sz ~ 10314 May V1 9 May 15 50 Jan. 2 Lis: Feb. 16 
35,000], 57 e (Free State) ext of 613... iosiMN| 83° Salo® i352 Is Ss Bary ty 1/118 34 May 14) 8 Jan. 279° May 1s 
05 000! | eecctend (Biuse o ie.-,---treaiea 8 | 44% Sele 175 Issa] 1734 19% oS May Ui TOG? hans soul is Jan. 21184 May 14 
47,000 npn pay of) ext ef 7s__ aoe Ol ia”? Bele Il oe 100-"| 92° 100°" 1654 May 17 93; May 2s|] 18 Jan. 3\ A936 May 40 
320.000| Rhine Me extl s f Se_ 0 77s_.1941 A O10 Sale || 375 3934] 39 Sal 95% May 29 3% May 5i] 165 ar. 23 oai May 10 
44 .000|Rto oe Mata-Dagube dab Te ve 15 1947]" A of Sale |/1045, o— 37% Sale 37% May 4 8 May 29 % May 17 3430 Jan. 
8.000 Ape rey do Sul / sad eth 1956] S % Sale 1023 = 104.1% 105 361% May 10 O% May 17|| 37% M 21100 Jan. 3 
jo BESS es Se Ste 00% a> 18, le 100, He MSS] May ad] RS 
9" of ati eae ea ee ale ¢ e , % 
"43:00 Ext 6 f 7s of 1926 oe ssi olia-~ Bais” oe Oe ee Se 5144 May 7] 69% May 7) 9434 Jan. 2106% Reb. 2 
Pe oy = xtisf 7s of 1926. ---------- 1964 MN 19 Sale || 18 ae eee 20% 18% Say 171 24% fond . 50 Jan. 2 103. Mar.15 
195000 Jo de Janeiro (City) 28 Bene st ad 196]! D 19% Sale i8- “iy | 1534 “17% 183% May 15 20. May 21 20 Jan. 23 6934 May 4 
ji Balveceteein cep aretittels G7 aie is ots | iy He Hac Ay TH] 38 EN of 
48.000| Rome (Cley) external e 1 66e_---2 78 
135 tn Rotordens (ty) ox fioseek o) ad ees aa ae | Ue Mee ta Tha Eee a Ei May if 
onopolies) 7s._---- Ieeal N [1127 Sale a, ou i ey. te i May 17) 20% May 34 ee Mey cal 34 eb. J 
Pps: SRNR crepe OOM 195¢]" Ail 3 Sale { Sale | 83% Sale- 1814 May 29 % May 24]| 1735 May 14] 24% Feb. 2 
12'000 See eng + (City) « f 6s | 1 Sale a27 118% all6 “Sale 83 May 31 20% May 3 as, Jan 5 92% Feb 
66,000) Ext = (City) ef 8e_.... Mar 1952]) J] 6 Sale | 2334 Sz = z116%4May 11 At te May 4 tir Jah. 2 22% Feb. 17 
47.000 San ae @ 1¢6%e......m Mar 1952|MN 4 70 76 3q Sale | 2334 Ma 19 May 15||112 May 31 Feb. 1 
7 ulo (State) ext ef May 15 195° 26% -.---]| : 4g 80 y 31} 28 M 5112) Jan 92 Feb 
172-000 ixtornel fern ne aa” wee[# 8] 12 “19%4| 2843 Sale so Sale | 7g May 4| $1 er eerste oAl'34 dan: 28 
111000 Exte aa 1950)! J 8i6l| 3017 ale | 20 : Ma ay 28 e 3 
3 ae re Sverre 15 8 30%4 Sale | : 22° | 20% 18] 25 M 8}| 66% Ja 
Hib) See gg fecerccscccoccega tosr[w 8] 13 4%) 21 ale | 38. Stu] 30% May ‘| 31% May “3 335 web. 1] 30 Jan ip 
230/000 Sazon be Brow (Ara Woo) arti a Aves] 8 1336 Sale'|| 20, 21] 1836 Bi] 30 May 81 35° May 3 1294 Jan. 4] Bt Heb. “3 
‘ r m f 
46, oe — ref guar poh epee yf 7° sons FP ° 18% Sale a8 Sale 18% Sale | 17% eel 18] 23 poned 2 135% Jan . 33 Feb. 3 
20.000, + hese vng eS --s sein ee ante ort at oo | cs = ee Pe 1358 jay 18 = 22-t 
0 geo h 6 48---.--.----.---. Dec J ale 4 Sale < : an. pr. 
28:000 erbe Croats & Siovenee ort Re 196 } D! 5944 Sale 49 61%4 Sale | 60 May 21 0% ped Sif SS. Jan. 3 23. Mar. g 
9:00) Nov | unmatured anne anaes Sener S814 Gale Sais Sst) x6 Sale | to May 23) 6032 May 13 Bie: 3 seis Saar. 
000) Ex: upons on. _......1962 ae oe ale || 26 66 Sal May 9 ay 2\| 46 an. 2] 67 ay 18 
43,000 po “a. 1962)]--- “x: 19 Sale | 22 e159 M 6914 May 2 Jan. 2 Feb. 
b Be timp OTS Re 9% 8 24g 25 ay 11! 67 y 29} 5734 A 60% M 
ot | eee ws 18” Baie” 13g ae | 15 eu 35 May 10) 26% May i7|| 31% Mar. 31] 70 Feb. 20 
20,000, Silesia ~) ext! sink fund 72. .1958|J a le |] 1 ale | 23% 14% Ma ay an. 20 ar. 5 
11 '000|$e pn Landow ad 7a. 19581) Dil 505% 53% 64% Sale 3M 23%! 23% y 15) 14% M 16 Jan. 1é 28 Mar 
11-90 logon Cement eer g taney if tl sl sone sane] 2 Ed Ae ee 2355 May 29) 2a May 3 18 da Be Mee 
pa tell ast aap Al 151, Bale [160% 12514] 88% 38 Remedy Mh sasha 12% Jan: 21 394 Reb: 39 
04:000]8 reas 5 ¢ 171 34]168 % 5 aol eb. 
04.000 tiiwan Biee'? pepenuaszonococes 1954|M N 5 ||'s0% 1. 7] 8354 Sak ee Mey 2 May 111 34° jan. 917 Mar. 
1 i800) @kve Cher toaa sia 2222o oA AY SO" Sate 1185.5 187s Bai, pas, ME ae, MS AP GE § 6) San’ 38 
Extern n of 191250....... iJ Jt} 661 e || 90 3412101348 ay 31\| 55 an. 81171 an. 
16,000| © ~ fy; Oo ee 1952|M % Sal 0% 91 )13¢Sale |z102 Jan. Ma 
12" ‘000| roti Depe oes tes aa ta A & a3 Sale b+ Salo? ee + Sale 88 May 26 106 May 3/110 3] 8744 May 31 
2.000] Frondhjem (city) tee ene a 6345-1987 MNI| 9% 15. B91 “To” | br «ou | 87% May 31] Sx May 7/80, Jan: “'2)'02% Mac. & 
arte fe ene Tt to 7e-- N]| 67 11% 68 Sal May 9 7 ay 31) 61% . : 
945) 4 Sal 14 e | 68 0 M Jan. ar. 
; §.000), Neuss (Reo) tured coupe attached); D|| 62" Sale 82, 85% 113 Sale | 1134 May 9 10. May 31 66% Feb. 23 7334 Apr. 8 
5 etieiags eta BO AY Ba Bg Ay BS | Aha Se we 28] an. 
171'000 ame — pon on_.___- yh All| 35 424 OT sea $° pia "aia ay 2 ay 5l| 6734 Jan. ® 17" Feb. 
00] Rati s tte issn oan a OM NI] 39% 9338 $s? a5] S8i¢ Salo” 74°" May 38) 7514 Ma y 3} 62% yan: 2) 80“ Feb. 
“1.000) Batts fgg. <- 0 iay i 1964 M Nil 2034 “3334 Bic Souci Se58 “Se” | 38° Ma 753g May ill 4834 Jan. -3 May 
36. Oe) Venetia: 1934 reco eae ted i -1964|M N 32 32% 36% 35% 36 33°°M y 311/39 May 3 48% Jan. 3 76 Apr. 20 
114.000 Tenses Sey ee © OB e sovovrn sae. MN|| 28% 3436 33, Sale | 33 of, | 32% May 12) 356 May 31 3435 Jan. 10 as May 10 
129-000 wy Unmatured external i Fo... 188A OH109, 110 3535 "a7 OB 30% May 4) 3436 May 21\/ 30 Apr. 5) 40% rep. & 
54,000 Stee today ane a 55% 60 8 105 |- . 1a 0 ad 4 May a 27 Jan. 9 rf Feb. 5 
Set na alr al BN “Sag wie CAUCE ce beck 2 Fe. 8 
RAI aa 66 65% Sale 534 Sale ay 3 4 May so CF 
15.000 Ale Ge Sou tat conse ee Sale || 73 gate 64 1g 66% bh May 26] 76 May 13 i. Yen" 29 109 Jan 5 
111,000 pseeent cons Go conten © eet B--non- ts43|3 || 393 12 $941 $f May 29 93, bane 101) Bo Jan. o4| 2024 May .2 
aA <a legh et ---------1943]) D a — 4 r. 2 
81,000] Alles LS est Lad een _.1946]4 O $8 82 198 i 106 4103 34 y 4) 66 Feb. 3 $834 ar * 
2,000 tAno ya wend gen gu 4s. --------1998]A O}] 64 89 5B 78 Sale 1100 * Bale 103% May 11'104 Apr. I2 
of ables Abe Be Seca 8 taal 3 Beg Hil] Se Sale [atic Ba | ay 3 May tall 98 en 
, = e . 

253.000 Adjustment 6 4e-------Jaly i toe all 24, Sizs|.52-5 50. fi, einen Bere May il) 86 Abr. 12100 May ft 
31000 Conv 6 4s 0f 19697 -— July 1 took aN $4 “38. 10134 Sale [102% Sale Bh May 31 1034 May 28 93% Jan 2i| Bis May , 
000] Co * atria 955|) D le ll ant? mala” 95% Ma ay an. 2 r 

2 a... 805% _- 94% 8 \% Sale y 8 1023 20 «J 103 

ie Sa Seen SRS Bl 1888 =] 88 ae) BG ae ie My U3: 88, ABE 38 
'000| Trane-Co: v let 40 A_-..--. D Jii 95% Bale” 9 ale | 94% 8 4 May 14 4 May 3) 83 an. 8| 95% Abr 12 

88,000 Cala nt Short Line ist 4s 1965|5 J 534 Sale 4 5 4 ale | 941% Ma 434 May 25 Jan. Ave. 
. riz let & ne let 40 91958] 3/| 953% 103% Sale 104% Sale 94 y 3l1z 9514 M 82% Jan me 
cerane Ati Knos & N ref 4}$0 ser A - BF Fil 95 97 e |104% Sale ay 7 94 ay 11\| 80. Jan. 19 9514 AD 1 
tKoor & No tet afec: se oa.194 M al, 9454 “0534|| toa Sale | 98 100 nie May 10 1043 May 25| 98 gan. 3) 97 Dr. 14 
ares SES agli fi EE UE Mey oil ate: Ph Bee 

oe mae 102 4 M Jan. ; Apr. 
| de cosne 102% May 4105 ian 2° 95% Jan. 3 100 May oo 

| - eerere eee 95 Ja 104 M 

one btEseE 99% Jan. 3103 May. a% 
03. Mar. 3A 
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BONDS 3: PRICES IN MAY. RANGE SINCE JAN. 1. 
N. ¥. STOCK EXCHANGE. |< May 1. May 31. Highest. Luwesi Highest. 
Atl & Char Air Line ist 4s A.-194413 J 101% oe” at 101% May 21 102" May 8 Frey Prices, ad nay 
let 30-year 5s ser B.- ----.------ 44i3 5 4 109 4 Sale May 3105% May 19)] 88 10 Ray 4S 
Atlantic City ist con ae ee a 3 96 96 90 ys May 3 S— of + fon Apr. | 
Ati Coast L ist cone 4s. July 1952/M S Sale Sale 2| 9844 May 7|\] 82 Ton. 8 98 3s 
General unified 4s — pans D Sale Sale 12 90 % May 2i)i 74 a 8 it tee 35 19 
L & Ncollat gold 4s.___.- 2/MN 84 Sale 83% May 2|| 68 Jan. Be OFS 
~~ ~aeapnle ist @ pee ashen ip4als J Sale Sale 50 Mar 1j] 39 Som § 33 = 23 
nd — , ao 34 ‘ : , 
Atlantic & Yadkin let au @ 4021949 AO gga" ro 63 Mey 3 38 = 18 g = 20 
Austin & NW ist ¢ 5e guar--_---- 9941/5 3 Sale Sale 8| 92 May 1i\| 79% Feb. 10 $3 ioe 12 
Bait & Ohio lsteé¢s . -_...July 1948/A O Sale Sale 101% May 31 816 Jan. 2 fe. is 
Refund & gen SseerA__.__ ....1995|J OD Sale Sale 8314 May 21 67% Jan. 6 teh 6 way oh 
eT eee aaa July pe ao Sale Sale 8 May 31 9814 Jan. 5 S a ay 
Ref and gen 6s, series C_._..-.- 513 D Sale Sale 94% May : Jan. 6 i, ay 2} 
PLE & W Va Sys ref@4e___-_- i941 MN Sale Sale 9° May 28|| 85 Jan. 2 _* May 43 
Southw Div ist 348 at 5% ....1950/3 3 Sale Sale 9 May 10}] 83% Jan. 2 100% A “7 % 
Foi Cin Div let & ref 4e__..-.-- 1959/3 3 87 Sale 8634 May 12}| 66 Jan. 4 on yeh 18 
Refunding be series D. tnua|e 8 83 34 Sale $234 May 2i1 67 Jan. 8 8514 Abr. a8 
Ref & gen 5s series F__....---- 6|M S Sale Sale ie May 3 8736 = g 32% rid a7 
00|Bangor & Aroostook RR ist ¢ és %S a3 Sale , 107. May 16||101° Jan. 6 107 > a 
Con refmtg gold 4s 1951)) 3 Sale Sale 5 May 7||75 Jan. 3195 A = 38 
Battle Creek & Sturgis gu de... -158913 D 65 66 65 May 2\| 60 Jan. 9] 65 te | 
oy agli ibpepeae = waned ns a ae oe an ies 
none Ge Renee bas o oike.. eee On Of ...--11 81 _..-.| 81% --.--|------ ------}---- ax gatenaie : . 
Belvidere Del cone aca @ 3/4s---- 1943 iS pees iors To Stappee ss aes ete Alicante 
an y ist guar és______- 1944/9 D]| 91 _-.--||10034 _____]102 _-_--]10034 May 9]10234 | May 29]| 96% Feb. 26/1024 May 29 
Boston & Maine Ist 58 A C_____- 1967|M § Sale Sale 19 if ped st 33 " = , 8 193 3 = 73 
lst mortgage 5s series IJ_...-- 1955|M N Sale Sale 8854 May 1]] 73% Jan. 2 dg Aue 
let g 4% e series JJ_....------ 1961/A O Sale Sale 8334 May 2 8 Jan. 3 84% pea’ 
(|Boston & N Y Air Line ist gu 48_1955|/F A Sale Sale May 1}} 51 Jan. 2) 73 4 Fob 2 
Brunsw & Western Ist gu @ 48...1938/3 Jj} 85 88%]| 984 ___-- : 10034 May 25]| 88% Jan. 10}1 2M. } 
ee 2 ER 1937|M 8 104 105— 10414 May 25|| 97 Jan. 4 104 4 in 33 
30 SE Sa een ¢ 
Burl Ced Rap & Nor ist Ge... 1934/4 Oo i pn ve . : 4 oe 7 ad 
Certificates of deposit._.......... = 50 i eres Fe eee 34 Jan. 12} 40 Apr. 11 
Canada Sou con gu & col tr 58. _1962'A O Sal Ss 3 
“ae 4e_Sept Ty +E ; 103 ¢ Sale Sale 10a38 uey 38 935 ee 2 108% has 
pidiGoadkeeeu ale ale 34 May 31}| 9844 Feb. 2]108% M iy 
Guar gold 440 _............. 1983 D 4 4 *o May 34 
Guaranteed gold 5s8_----- July 1969/3 3}/105 110: Sale 3! Sale 1% 3 nd 33 1037 oy 19 107 3 May 30 
y erowmmewen fb Ecaseeaee Oct ares ? 1% te os 1145 Sale 11454 May 31]]104% Jan. 18 11454 May 3 
Guar gold cera tone 18 1988)3 D 102 109 4 Sale its Ante’ his way 33 100% — i8 i it rd 33 
iS Sear 3% Sale |109% Sale 109% May 31}!100 Feb. 3]109% M ‘ 
a. ........ 771951|M S}'101 10714 Sale |108%% 109% 109% May 28] 100% F ¢ May: 
Canadian No debe? %s......... 1940/3 D}105 10844 Sale |10914 Sale- so May 31 ee. mel tier ai 
25-year deb s f guar 6s.-_---- 1946/3 J3|}109 160 Sale 10332 Sale 11332 May 3h 083 -_ 2 19973 Le ped 3h 
10-year gold 4s_...Feb. 15 1935/F A|/102 1025% 103 |102% Sale 103. May  4|,100% Jan: 26 0: > oe * 
Canadian Pac 4% deb stock. -_--_---- J Ji} 61 81% Sale | 83 Sale 83. May 31|| 61. Jan. al . 
Collateral trust goid 4548-__.-- 1946|M S|| 75 95 Sale | 96% Sale 96% May 4|| 74% Jan. 2 = ay Fh 
5s equip trust ctfs__........-- 1944/3 Jj} 99 105% Sale |106% 107 O07 May 17}} 99 Jan. 2 oe. 
Collateral trust g 5e_....-...- 1954/J Dj) 78 99%4 Sale | 99% Sale 100% Ma 71 77% Jan. 4 Ey pd 
Collateral trust 4348_......... 1960/3 3|| 71 9214 Sale | 9214 Sale 92% Mey 4Il 71%¢ Jan. al gy M197 of 
tCaro Cent Ist cons @ 48____--.-. 1949/3 3|| 27 _ Zee : eee a se eed 3214 Mar 1 bs .. 
Caro Clinch & Obio Ist 58. ____- 1938/3 D 104% 105%.105% Sale 10534 May 24|| 95% Jan. 3 373s XV > x 
ist ny 2 bE ag hg 15 Hoey ° = he Sale ES Sale 106% May 1 90% Jan. 15 lor aor st 
Carth: eet . 83 9% 81 3° May 2i| 70° Jan. 16 1 
Cent Br Un Pac Ist g 4e8_..-.--- 1948/3 D 52 Sale | 44 53 55 May 18|| 28 Jan. 15 ef 7: 13 
tCent of Ga Ry list g 5e____Nov. 1945|F A 59 56% 6 
a *- Ioas|MN 3312 sate | o812 $034 Be sc May ‘ail a2 Jem, HSS Apr: 28 
Ref & gen 534s series B..____. 1959|A O 211g 22 | 14% 8% 31h¢ May sil 12% Jen. Sisk Abe. oD 
Ref & gen 5s series C________- 1959/A O 21% 23 | 16% Sale ‘ May 5!| 12% Jan. 5 = on. S 
Chat Div pur money @ 40____- 1951/3 D 35. Sale |25 34% 35% May 4|| 18 Jan: 1 38 Mar. ia 
Macon & Nor Div let @ 50 eh hede 1946|3 J amas 37 haga a. te 
tl Div ee ee 5 77777 77777720 ~ Jan. 15) 2114 Jan. 17 
0| Mobile Div —... 140) J Sale 38 3414, May 1 38 = iy 225 Zan. 37 
Cent N E ist guar 4e8_________.. ijJ J Sale Sale 83 4 py ed ; 65 So FPR. 
0 ae Se 2 Big of Ge i tr ie stner 75 75 70 May 23 53 Jan. 3 $3 if ped 11 
+) m @ Se.._......1987/3 Ji} 9o Q95%)||/106 - 7 2 ¢ 
ae + A heehee a 0577 19378 107 16 May 261 FS Jane aT oe) eae a0 
Cent Pac Ist ref gu g 48______-- 1949/F A Sale Sale 95% toed +f 75% — 13} 95%4 May 19 
Through St L let gu @ 40... 1954|A O 95 Oo s2 May Sill 7339 Jem, Ss] go7* Alay Sh 
ee ee 1960|F A Sale” Sale e376 May 40 120 San fice = Ape. 16 
1,000|\Charles & Savannah tes 6 To..... 39868 J 104 “ fy od ; 103" = ES ee 
303, 000 Ghee & Onto lst cons g 58______- 939|M N Sale Sale 109 %4 p+ od _ 105% Feb 3 itos — 19 
mera gold 4 apt SR aaa 2 > 78 + . 
Ref & imp 2 Page eeocaaacgealM 3 Sais _ 103 uy 28 Bae San: athe, Mey 20 
Ref & impt 4}s series B_..--- 1995)’ J Sale |105% ____- 10332 May 33 Bais = Uiioe ys Muay & 
Geate Settee Det 8 Se__..- May 1940\) J 104 |104% ____- ‘ 1084 nd 73 orig po 28 ios ts Mey 23 
otts Creek Br ist 48_______.. IJ D0 ' 0% I ? 
R & A Div Ist con ¢ 46_____- ion JJ 101 % Sale! loose ed + ori = 51100 34 May 29 
| hod. i temmapeeee = He ie § é f 025% aaay 31 {3 an. 24/102% May 31 
5 cvarm Springs Valley let @ Se - “1941|M 8 Re na ea: be & feed ” eb 3 0% a 17 
ic & Alt RR ref g 3a___.___-. 1949/4 O Sale Sale 5| 6714 May |] 5154 Jan. 15] 70% Apr 14 
Chic Burl & Q Ill Div 3}s______. 2 { Sale ‘ 
tilinole Divieton 4e---- 2 ee He 14 J rts: Bale saic 108 uy 39 oF a 393° 7 ae 4 
<o —". "93 sip eel aint abeimapeiataalmeia: Ms ‘ ; ‘ 4 ym 
oy pen Shel eat 1uIF A Sale Sale ios RaSY Sill OSS) Sent 1 108 = May 
ist & ref 58 series A_______._. 1971|F A ; Sale Sale 4 108 4 iv ped as tte = ye 
tChic & E Ill 1st cons g 6s_-____- 1934/4 O 7 Sale i er 291 53 Jan: 210814 May 29 
tChic & E 111 Ry (new co) gen 5e_1951|)¢M N Sale Sale 18 oe ; 10 = $i Sits Zoe: #3 
Certificates of deposit._......_.__|---- 18 “15 14} a 9 an. 6) 22% Feb. 15 
Chic & Erie ist gold 58_......__- 1983|M N 106 107 108 ao iy PY hi Jan. 10] 21 |. Heb. 16 
Chic Gt Western ist 5@-yr 4a_____ 1959|M S Sale Sale 54 May | 35 = S110536 Ape. 94 
tChic indianep & Loutev ref @ 621947/J J Sale 35 42 vd ? 34 = - - of 
Refunding gold 58______..___. 1947|\3 J 41 35 37 Mos : 26 an. 16) 4734 Feb. 21 
Refunding 4s series G________- 1947|\ 3 40 35 a7 May 8 oe Rane tal 427% Heb. 27 
let & general 58 series A_______ 1966|M N 21 Sale 193% ep 8 49 yay 12 Feb. 3} 
Ist & gen 60 series B____ May 1966|J J 20% Sale 16% 19%h May 31 13° Jan: Sl garg Baar: 16 
Chic Indiana & Sou 50-yr 4s ---1986 JJ 9214 93 93.14 $5 Ht ped iM at yen: 13) 2599 Mar. 15 
Chic L 8 & Kast let 4340_..______ 969/3 D 10454 105% 108% May 1t 45 wan. 1319373 Apr. 17 
Chic Mil & St P gen g 4s ser a°- tee a J 73 Sale Sale 73 % ped - 60 Ly 21105 %4 May 11 
Gen g 3348 series B______- May 1989|/J J 65 = 68 %|- 613 6816 May 3 38 a a) 79% Ape. 26 
Gen 4}s8 series C....... May 1989|5 J 75 77%| 70 Salo” O7ht May Sil 64 Jen. 31 Sax ABE te 
Gen gold 4558 series E..Mar 1 1989|J 4 76% Sale| 70 Sale | 69% oie May oil 63% Jan. si op? abr: ig 
Gea 4% ecciee 5 .............. 19893 J 785, 8311 75% Sale | 75 745 May 2] 63-4 Jan. 2181 Apr. 14 
Chic Mil Se P & Pac mtge 5s ser A_1975 FA 5014 Sale| 42% Sale | 40% b336 May ‘oil 3736 Jan. 4/1 sesg ABE: 12 
RE At «2 Re 0 : S 3% Sse 2 ? - 
Chic & No West gon 340 MEE oat ee? MN Sale ESS: Sale 63° rt Se May 3 4574 = - 358 yes 93 
aaa. 1987|MN 8 Wetter & D ? . pr. 2: 
Stpd non payt Fed inc tax__1987|MN 8 Ll zisz 32% ie ae Mey SH BS? dan. 81 7g ADE: 20 
Stpd gen 448 non-pay inc tax_1987|M N 80 175 84 | 76 gi% May 181 BF san: 9) 78, Ape. 30 
Gen 5s stpd non pay inc tas..1987 MN Sale | 75 80%] 81% 86 3 Moy 2 374 an. 3} 82% Apr. 16 
General 448 stamped____..___ 1987|IMN Yi 2S ¥ . os ri ne 4| 87% Apr. 14 
15-year secured ¢}s_._Mar 1 1936|M 8 Sale Sale | 86. "95. May 1 gos jan. 151 62 Jan. 15 
let & ref g5e_..._..._____ May 2037'3 D Sale Sale | 47% 63 May 1 Jan. 10) 98 Mar. 15 
Ist & ref 44s stamped. e 2037;3 D Sale Sale 41 4) 57 May ? $34 Jan. 2) 6644 Apr. 12 
let & ref4}ecerC..-..... May 2037/3 D Sale Sale | 4134 } Bae May 1 oe g Jan: 8] 60% Apr. 12 
Conv 4%s series A........._.. 1949|M N Sale Sale | 3614 G65 May 2 oot yan: 5) Ol Ape. 12 
{Chic R I & Pacific gen @ 4a... ..1988|3 J Sale Sale | 64 7558 Maey 21] 2056 yam. 3) 8336 Ape. 18 
Certificates of deposit ao Sale 66 73 ye % May 4) 6176 gan 2} 734 Apr. 24 
R efunding gold ts — hong . ‘ 3 May 1|| 65 Feb. 2| 73 Apr 28 
ertificates of deposit... ee Sz Sa ‘ 
Sec. gold 4s series A__.. ¥ gale gale ye 35%8 may 4 20... yam 9) 29 Feb. 2} 
Rn ay of deposit... ae 28 24 24% 2414 caer 7 30% = 13 32% rt 16 
nv > “nga aate ‘ 2 ; 
onvertible gold 44a MN 4 Sale Sale | 1144 143g May || 8% Jan. 8] 1834 Fob. 19 
Ee Ju 51 : 
arenes peed 4 igea(s Mig ely a 106 May 0/ 63 Jan. 16106 May 9 
Memphis Div 4s.....-......... a3 D 85 84% 3|°83. May 10] 63K Jan. 5 tase eae conera 
Chie T H & Senet lot & red Ba teal D Sale 67 77 Mar 4)| 55 a 3 80% ue 3 
mcome guar 5s_.... ..-Dec 6e\M 8 Sale Sale 584% May 1)| 44 Jan. 8 62 ine 7 
For footnotes see page 19. | 
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Sales in 
Mo. | BONDS 3 Price | PRICES I 
' _¥. STOCK excaance. |&s|| ‘1034- = |_ RANGE 
‘ . |S] 1934. May 1. _ May 31. Lowest - | SINCE JAN. 1. 
hess. 
‘ie tote a aes Bid. Ask.| rigis Sale” 10634 Sale ‘10S%¢ May” 5 106. ¥ IR —— 
aik'oon Guaranteed gold 5e_..-.__---- 63/3 J}/105%4 Sale |/107 10946 110° coe 1er eee ib don Prices. Sale Prices. | Sale Prices 
ohh Oa Conant el n= Lg Bi Me ae a 2 4 May SE gD Han ht May at 
197 GOO eo owne ind Consol are J 4 Salo || 90 Sale 11354 Sale lish? M re A 14 10634 May *3]| 97% Jan. 2 107 May 3) 
7.000) , tet & ref 50 sortes tol S@-yr do. total sil 8554 8 le ¥g Sale | 90 Sale 8816 Bay 24 11444 May 10,111% Ja 7 Apr. 23 
: yar aba ale || 9934 Sale |102% 8S: 4g May 3 90% May 8 4 Jan. 12/115 Mar. 16 
hte 93 Gin Ham & Day 2d ------1952/M Ni/----- 61 g Sale | 99% May 1102 A 72% Jan. 2) 914 A 
1,000/Gin Iud StL & C tec an. Aug 3 1937|5 3|| 9234 i00°- 2352 Sele | Sa0) eee ot “2859 dane Sill 4032 bane ails noe it 
1,000/Ctn Lud Set & C tee 4e-- Aud 3 1936/0 Fl] 9796 -22—- 101% ----- ee if May 31 48% May 31|| 4854 May 31] 62 Mar. 13 
con wss-< aS 102 ~.~~7110132 May 7 10134 Mas ° = ay 31) 62 Mar. 
16,08) Gia Union Form iat aigever A--goaals a. °=.- 10L>s]/1005% 107” "O36 202-286 May 18 Oi May ak ee ia Ste tee 
158'000| 1st mege —\_ een 2020/3 J|//1023%4 ° a ¢ May 18] 85 Jan. 5 ey af 
@ 5s series G % 105  ||109%% Sale |111 ig May 14 1073, M an. 16] 98% Apr. 17 
wr aatigee de aeeaee bene Be 1957|M N||105-- Sale ||110 Sal Sale {10832 May (Oo 111-* May 3illloas, Jan. 1oltt s§ May 
81,000/IC CG & StL ahon let gta g $e__1943|3 2 ; ale 109% Sale |1085 y ll. May 31//104% Jan. oe peer 35 
Maton Set @00.6 60.20 o- 9835 Sale” 83 100%) 98 100! % May 10 110% May 1 an. 10/111 May 31 
pepe GCE Seb gen 6 Ge......------1998/8 Bil 70% ai--l| $3 Gal 03 '98*l-da--“aiaz ii “a y 110434 Jan. 5|1104 M 
vied SETS Stee ae SRE AW bose y- gimp ar ceoan cat 
, Oo atthe d 14. oo-e2 @ 1 ae — oe @ 228 2e282 220292. a A 
415,000 net & ime So corte D.-------E Sil tks Sale 9936 55-/100 - 552] 99% May 18 100 May 25 6254 Jam: 40/100" Abr: 10 
IBS) ReSicer ieee ais SRR Ida Sle ed Shoe Mae ge MY ob Beye dam (01100, Abr: 28 
15.000] Cin W & a Otv tet g de----—---s99n1d, 3 oe 8 ' Sale |103 -__-- 10034 May ‘1 79%, May il] 64°” Jan. “| 82° Mar. 17 
pe pete 9°°|| 87° Sale | 8836 ay 1103 May 29 -— Mar. 17 
pei Spring & Col I @4e.1990|MN|| 74 78 gs 95.1 87M hee FR ar 
(600 WW laeninee.......-. 194e)M S|/ 3% o4 9b3 we ie 13)}4| 91% May 23 80 = ii 23 Jan 13|'90 May 3 
eocecere-- 3%\| 87. 95 — re ey * an. 6/93 M 
7,000|Clev & Mahon V 88 95 | 88 May 25 88 May 25 92. Jan. 11 May 1} 
sale Staten Noe es-ES HBR oo Mi 5, a Maw a He HRS a BEG 8 
ee ae “ tte = = aie aetna a escee a 
cae ie 6 ae tee B__1942/A O}|--___ ----- a o*>-- Tae ~~~ * May y 12 10156 May All 9934 Beb. 28/102 May 
1,000] Sertes A gu 4340 94/4 Ol] 8634 ----- onan pipuunte menapeencine = ¢ May 16]] 99% Feb. 1410155 May 16 
er ries C gu 3 eae ~~" 108% ___--liOik May 21 i MESS i PA ee a Oe gy 
-* Goa Sertes D840... ~~. 1948)M Ni) 85 ----- is Se spe 1936 -----]101% May 21 idiiz May 31101 3¢ Baay 31 = * Gea oman 
ob 'ooo ant oe series ala poe 2 weer e oo r+ ie inner eee eee See ” 101 % May 21/101 % May 21 
, ; Line let gu 4i40......19¢1/4 O|] 7315 82 5 ib0ig/13356 103-1005 “May ia 10037 -Maz’ia|li04¢ "Mas i8|100 12 
175,000) Clev el r > “es 1961/4 O}} 73 82 100 24 102 10034 Maz” is 10034 Baas 18/1100 14 2aa3 18/1005 aay id 
1300 ies face ces Gomes 8 Sih [aioe RS Hah Mec ee 35/00 Maa? 18)100 May 28 
, uar 4s cer C_____-__- “ ale 5 Sale | 94 9 May 81014 M 9 , 103. May 2 
a Coal Riv Ry 1 *-772771977/4 Ol] 75 76 4g Sale | 93. M ay 29) 8434 Jan. ot 
2A 000] ie &e Southarm Ret cast @a--t9aal 8! 84 erelfago, 103° 100 10L%c| ao May Jf gg May 23] 32 dan. 3) a6 Abr. 39 
’ eral mtge 4% --1 . ale 97% Sal he )| 6 Et anes “he ae ae 7 an. 8) 917 ; 
1,000|Go! & Hock Vattey oe ea .. et { Sale | 96 Sale | 9474 May 15 9754 May i 95 Feb. 20 ai ase. Ti 
5 ot LSE ae ‘ 7 } = . 1 
600 |Gome & Passuss Rive ist 6 4a-7-A943/4 O|| 5058 --—- a a 102 May "9102 May 9| 98 Jan’ 24 Sis Apr: 12 
15,000| Consolidated Ry oe one 6S aa AO 50 intial 1 “Oz” 3 ae ee ree eS Oe eS May 9 96 Jan 24/102 od & 
w----- maeatidanes Rp concent ep Go tea, 2 67 sic-l| tt 0 Box bh ose isa May ie 8 "May 31 Jap. 8/103 Apr. 7 
“sere eee aoe ---J&J 1958]3 3l|----- -----|| 92 § Sale | 52 May 18 57% May 92 May 15] 95 M 
3,000] Non-conv debenture 4e_- — ey . , -_  F pene: ne dened aac May © 4 — 6! 59% riod 3} 
Popes a ee le |} 52 -—s hema abs SRS | eb. 15 58 
172,000 Cuba Norther R ™ i at 60 56 M ia fe 44% Jan i 4 17 
7a 009 Game Raricsa peg St S0---— ARR O25 Si | at ale | 28 Sale ay 10°56" May 10), 44°* Yan! “2 B84 Mar: 27 
36. lec & refund 7340 series. -----193613 15% 1 27% Sale | 28 Sale 3134 May 12 38 May 23 | 
0b deena Ba |e | abs |g Sule | 4 May 12 8. May 34] 18 Jas: 8 98, Bef 
oe place ea tet BG Ble GE Sate Saha By 2 2 BEY th UO Hf See 
i FET oe came ca: ale < , A 5 4 an 
‘000|Oel Riv RR & Bdge minee.. 1937|M Nj} 92 94 10233 1036 101 3g 10234]101 - war on 102% ped 21|| 80% Jan 5, Ht 4 ttn 5 
cf BSCR eae net Se LG BS TS ic BON Mae 1 May 4] gr gan. 2 1hiis Aor 
: msol gold 4340......-----_. ale || 58% Sale | 49 Sale” 15s May 1 101% 3 Sa $e 
516000 Oenv & R Gr West gen Se Aud 1936|3 J|| 46% S 4 Sale | 49 Sale 1% May 1}| 9944 Feb % Apr. 30 
718 90 hatented aubject to ens | Hs Hal | 003 SSI | Bc Sle | As MN gh M1] Jan’ 18/6133 Apr. 23 
d anetninas a. ina on wu tele 3« vg Sale 18 I ¢ an, 7 
ELE imo miege 80 cor B------- sealer cl agas acac“ll Sue acac“| As’? ones | af May 14 3344 May || 1736 Jan 18) 63° Apr. 30 
34.009 s Gertificates of deposit on--n 2% a bpd bp Glog. 44% May 4 23% ) 16) 25 Apr. 34 
B Plaines Val ist gua: Gis. i949|\" 8 6 6% | . an. 19) 49 ‘ 
38'000| Oetroit & Mack let lien @ Ye_---1947|@ 8]| 60 65 Z 6% 8s | 64M | 4 Apr. 20 
3800) Spree tag dees tt Bloons Bal HE S| HM] May ofl OM Mey 1B] of Fes 3} 8% Mar 
0 germans ete a TE RE ole Bihc| 83 May 72 Boe May 17] 96, ar. 19) Bug May if 
so Se aes neers fRi oGES soa BN ae HYP aap ia ionising 38 | BI SR AR I 2 
: . oe ata . 8 
Piero. Gast Ry M No Div  Ageetaae ants i xii ae Sale |'45  “‘aaclisa* May 23 107 May 17 10244 Jan. -6 103% Jan. 26 
35.000 East Tenn Va & Ga con Oo ----- 96% -__- —_ 45 May 1 an. May 17 
ee n. 6 
oe one crain Joi & East ist g _ au pe 40 87 92 105% Sale |108 ee 89%4 Jan. 1 $8” po 10 
bens £1 Paso & SW lot & ref Ge----. -1968|A Ni] 33 = 9478)/102 = 10244)102 Gale 1100s Mey 228 Mee tl ae 
505 Sete OB seeds 8 BS ---3 a BT oe obs Mar 3F US uc they Bl Gite oT ae er 
143.000 Erie RR Ist ee Jj) 88 --- 9834 + $5 -----]------ ------ 1}4 May 5] 81% Mar. 27) 9144 May 12 
9,000 ist consol gen Hien 4s__ ne0ald Ji} 82 Sale 93 4 pn ae + o---e 99 May 17 “99 = M =e oe 2 | 94% Feb. 10 F “ 5 
8,000 Penn coll trust @ 40........ J|| 6634 Sale || 771, Sal 4 Sale | 92% May 25 95% 1 ay 17/ 95 Feb. 3/ 99 M. , 13 
138,000 Conv @ 4s Ser A222 A951)F All 9974 Bale shi Sale | 7035 Bale | 73 May 14 oo is May 4 6842 Jan: | 95% May 13 
78, eg epee 5 ale || 76% Sale |_...- 99 May 16 101% } 4 Jan. 2} 7936 2 
1'000| Gen conv 4s Series DD... ela oll 6032 G8 Hl sak ane aa" 73 173 M 01% May 15| 99% Mar. 28 5 Ape. ot 
1.081'000| Ref & impe ries D . 1953/4 Reape 60 76 Sale 73 Sale 73 May 14 77 May 2]| 62% Ja . 101% May 15 
1,478,000) Ref & imp oes ee “1927 -2Z1967|M4 N||"Gi~~ Sale ||"7612 at Paces aeare 531% may i 38° May 1] 63 tan. ri 73 pr. 20 
46.000! GiScsce mie ee ee lee gate | Ti j5 Sale| 6 tag te 4373 May 70] box Jan. 8 15 * Abr: 12 
2 esee Riv RR ists fés. __- 7 1083 a res ale | 677% May 14 2 y an. 61 79% . 
36/000, :Fla Cent & P - TT 19s7|3 5] 92% 1 84110 |110, 1114 4% May 14 77, May } J 2% Ave. 3} 
‘EM vteeecermes Bel dl 6 MM Es acs LCE CSTD E aE Bae bee 
5, 8 See eno -°" “Ee Ee its. 2Cio” > =3--| 4200 -z5-- 4: mm = Jan. +e 2 
eR Lt a Tacaiisweii wit ot 3 eynn pe Vis Jan. 18-45 * May 10 
a oh ne a ei Re Udy Bd of Stay 8] 38 RIG Gy 
; ihn Gin cennee” 14 Sale 93% May 31 m3 ay 14419 1 
(Amended) let cons 2-4 eee MN]; 4% 8 , 16 11 May 4/ 9% May 31 PY 
5 GOG|Oe Wee ee iia. saailtt N||_.3°4 _.*%|] 10,, Sale} 6 ae: a 
’ h & Denver City 5s ..-1961|J D “95 ~ “9614 10 97 34] 90%4 ofi3 644 May 20,10 May } 3% Jan. 8 
18,000|Galv Hous & Hend 5148 A 9 SH ----- 105% ----- 10434 May 23 10434 May 23 83 Feb. 14 Be fob: 20 
3'000| Ga & Ala 1st cons Se.----Oct. 1 a8}A Ol]. = 20 -s2-- 91} ig May" 23|| 984 Jam. “3/108 5¢ May 23 
{Ge & Ale tet cons Se.....Oet. 1965) J] 12 27 || 23 g Sale |---_. s9 | 90 May 5! 9134 4% May 23 
5,000|_. Extended at 0% to 1934 s hed 20 24%| 24 May 14 + hl May 1|| 75, Feb. 21) 914% A 
16,000 Gee réia Midland ist 3e__..-._-- oe 4 Z 2034 27 29 40 | 273 24 May 14) 19% Jan. 11) 26 Feb 23 
~ 8,000 Sette yt eee D i .. 46 || 5534 59% 5354 3914 3034 ay H Mey A 204 Jan. 12) ; 
177 .OOe Grane Truok of Can elie ‘aaacal aaa Fs R pe tetas 101! _ 1oF8 103 %]-~---- - ay 18 307% apteed 19] 40" Jan. 12 80 ho 27 
40,000], Sores Gee 0 9 guae.;----tnealit 8 103, Sala"|[1085$ Waio’|t09'% Sato [107 < May 18 saiag sias"i8l{-aB8z web ioiy May" 
2.263.000|Gt Nor—Gan 7s = tas On @ Se _..1947|) Dij_-... ____- a i Sale |107%¢ Sale |106% mey 16 10073 May 22/105. Jan. 2 101 % May 15 
123:000] Gen mege 830 Ser B_- tewea steaels al 8613 Sale|] Gs Sale| 9344 Salo” 931 073 May 19/1025 Jan: 2}107% May 19 
3'000| Gen mtge 5340 Ser B.....-.-_- 1 3S 21, Bale | 9317 May 31| 9834 May 1!| 86 Jan. aay 
133 -000| Gea mege Se Ser G.-2 22222. useals JI] 8053 81241] 9746 Sale | 9515 Gale | 9536 May 31| Seis Macy in] 78. Sen: “4/9913 Mar. 12 
307'000| Gem 4348 Sertes D.--.-------- a; nas 95. 634] 88% Sale | 877% May 29 96% May 131 ese sf 9ote Apr. 26 
507 ,000 A... yee ot Sageraaemeetgtee pia J si} 6834 71 Bite Sale 84 Sale | 83° May 31| 917 May 5|| 76344 Jan. 8 + tg Apr. 26 
coun reen Bay & West deb ctfe A_-- 977\) J3}| 6874 Sale || 835 ale | 7544 Sale | 73. May 15! 8 4 May 1) 68% Jan. 8} 92 Ar’ 30 
77777] Debenture ctfe B.---_--------__-- Feb)| 23% ----- 33° Sale | 75%4 7634) 7434 May 25 B47 May i] &7 dan. 9 875 an: 3 
1.000] Gewenbriee Key tec au @ da_ 5-846 Bepl| 4 754]! “bse “Os6] “5 “Bagh =o f May if 60% Jan. 9] 8632 Abr: 13 
po, or ist 5 ~~~ BS4OIMENT] SF 0 +o eee ° OF miedo pct itetees 2 eb. 15 
74.000 att mtge gold 5e come we B.--898018 o}| 61 65 190 4 Salo” 1016 - _ 1102. May 26 102°” “May 26 5% Apr. 28 9356 Fob 19 
Sees ulf & Ship Island ref 58___Feb. 0}; 60 =‘ Sale 773 ale |___.. 85%] 804% May 17, 85% May 26 9834 Mar. 9/10 am, 38 
se Stamped ...... ---Feb 1952)J Jj} 55 61 734 75 Sale| 75 M 514 May 26) 6244 Jan. 4 a, Mey 2 
i chduadiseusenael 3) Bee Bt |] 83 -25--]----- -gg--[--- ay 17| 7834 May 7|| 59 Jan. 9 36 Apr. 26 
63,090] tock Val tn com 4 444 ----- 19981 i eee A tent ei Fete ne 87 Jan. 16| 70 Feb: 21 
4 (oust Tor tot Stn di =--- 198 acel| 98% 199 |/105 Sale |107 34 105 COIIIIE SIDI seed sttoee| teen ences 
Hous Belt & Ter AJ int gu ....1937/J Jj| 96% 108 100 Sale |100% 10034 99% May ye! Cg eee 
coco ees ee 1 ORISSA LB ME SR a) gee Ae 
acome Ss. ___.. ale ale {10014 May 141 ) an. 10104 4 
5'000| {mote Central let @ és Bed t98714 Ol 32 Bale |] S212 gale | $8. Sais $436 May May 31] 91% Jan. 24 Apr. 23 
a iat... = oP testis sil 02 100° Hiaa® ome 14078 Sale | af ay 14, 89%4 May ¥a°° Sam? “slabs aoe oh 
5,000 Suenaded Use Nata ooo tana 2 80 le 1% Hesd 100 M% Bee 100 Heed ih by Mey J} oi ae a Jan. 5 5088 Feb 23 
odes ae eterling. .__. inter eatin oe tl aati attains sencaleaseco seco an. 1 , Oe 
154,555) Deseeneas eeuet oid 4 ana SHIM ll 8B -35-- 7a? -7>-- 95. 2-2-5 63°- "May" i8\'63°" ‘May ia|| 92 Ma: | 92°? Mar. 13 
’ feet Geld d0.....---198HA Ol O14 70 || 82. Bale Ya n-n-s/-- a 
19: 82 g ‘ segle seege, geese sim arts e y 18 93 
i lLmavesbempaelanesanian Gis tallied [es a5 | S35 8) GAS MARY GAP aN a eA 
foo 8 2 | 8 ay 2 : pr. 13 
seule: vin ees O. 0 82 | 80 May 17| 82 May 3 as ye F 884 Apr. 24 
' ; 7 
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Sele . ¥. STOCK EXCHAN 
‘May. BOND GE—BO 
jay. | «sy. st S : NDS 
- . STOCK EXCHANGE. a5! Jan. | PR 
uu SS] ___1984. ICES IN M. 
wie Eh May 1. M 2. =a 
45 tr @ 4s_- d) Bia A ay 31. | Lowest | RANG = 
80,000 game Seen eee 1953|M sk || Bid. Ask. Bid . Bighest E SINCE JAN 
677,000 pa aa 6X.........- 1955|M Nij 6254 66 || 7 . Bid. Ask| Sale Price : Lowest Be 
000] 40-year 6360. = --------- eis at Bie mat 78, Sale | 76% 773 s | Sale Prices : Highest. 
9'000| Litch idee 60t4 és __..___- 19e6/F A 1% Sale l% Sale | 94 73%|74 M . Sale Prices 
oe) eae Bae sie pe fl — 1m (NOt 1008 sale |101 May yt 78% May 7 6234 J » | Gale Prices. 
f Oma ‘or @ 3Ke.--__- me. Ts ale | 68 M ‘ ay an. 
EB) See Be pee RR es Big Bn Mee 240) Me al bode BP ae 
00) ee Term @ 3s ono | a pe 87% “357-1 S530 -----] 9856 May 7a (234 May oii] 58% Jan. 3 103 —_. 12 
3,000 — Div let @3 ae eee 1951) Ji)----- 66 a= 7% f. --=-4 87% M y 16) 8234 Ma ‘ 87 e 4 76% Feb. 
2 am aan Lines ist 7 eoccee- 1951/3 Jil 65% 80 fe 78 gin “7377 71% iley a 87 % Mar 3 75 eb. 2 9844 May of 
99,000} Joint 1 Chic StL & Ni _.---1951|/F A Dee s<ncuu 8 , 82 .8 78 May 72% May 12 70. Feo. F 82% May 3 
0.000 és ae & ae 70%|| 86 2222 he, of be Mey ai fis May 16 oi76 May .f 
, oli4g certee Co ==. * GP ts pia lias Fame a an. pr. 
‘ loomington & W roe ape 3D 64 Sale Srey pure 84 May 14|863z Ma ets o9 Jan. 10 3 May se 
3,000|tnd 111 & La tet gold ASSIA Ol! $1 85%! Zs Sale | 79, Sale | 734 M 86if May “6l] 75 Jan: 15 = 2: i 
-* 000 ndiana te... -----}| 9 34% Se ‘ ay 1 n. 15 ar. 15 
"5,000|tad Union gen ey Bey ang tpeels 3 67 78 ahaa a oa A i 834 May 21/68 Jan. § agg esate 
128.000 con 2 oy fy nghes jo woe---- 1965/3 31-9334 38%|| 2 9356 957% nn wae ff ay 31]100 May st $2 | a 8 Apr. 12 
: Adj me of ist 6e.____- Ji] - 105 28° 35 fay 26 an. 26.10 pr. 12 
,000| tet me @e 6s series A__July 1 1952/3 3|| 32 Bal 34... 11029 30 |----- 95% Ma 0 Ma 
‘ ge .-Jul 32 --|/103 -]10234 104 ee y 22 | y 31 
33.000 salt gold Se verlee G.—- Be” * tgscls al] 26% Sale 8 “357 -|'S358 se ne 10834 “May” 1i]i033¢ May iil 23 Jan. 15| 9514 May 22 
is, ain atin aieaiee am 3 at, tet as wae . 
20:000|, fret i Gout Amer ist fs B---197a)M Nil 4514 gale || 26%, Sate | 29 Sale | 2085 May BH) Tbs May 100°% Jan’ 38 103 * May i 
tlow en & ref 658. ----1941|M N 46 3534 Sale 39 3144] 30% M 124% Ma 8% Jan. 3) 3°" Mar. 2 
15.000 Sateen « hafta ioa7|F All 4376 50 6594 Sale | 6514 oo, | 30% May 39] 35% aa $| £235 Sep. 15 
3-000 eitt & tcacee of deposit. ----.- 938 3% 50 || 65 eae 7114 Sale 65 May 21 38 4 May 1 25 es 3) 4040 -: 5 
, let & cof 4e----_---------_-_-1951|M 8 3 e | 6634 Sal May 15 ~4 ol 4 an. 3] 4 eb. 6 
Saree Kal a & Cle --.---1951|/M % 6 e|64 74. Ma 5% Jan. 9, 1 Feb 
110.000 ee nae oe east tot 40..1959)) BH gts 68i 9% Sale | 1014 1074 fay 15) ea Moy ail 4932 Jon: 9| 6634 Apr. i 
08.000) 78.6 Fe 8 & Mot @ ec a a Se-ctgaals foe ool Sele) 1 1S) SM May all 2253 Be 4354 Jan: 12) 60s May 31 
‘ tfs of . eas oll-7a7* "7577 Ila ale 41 34 Ma 1% May 2 % May 31 
0 tS Ey beeen Sl Bac sll S28 bef Bias ul] S25 May “O38 Jan: al 1196 afar. 28 
31,0 Souch let @ de_---.--1950'A © 4 % 4 434 Sale 53°” May 111943 a 69 bo poe ; 
1390] Seaeaety Casta ate caters) a ee | a | 2 | fe UE HB (seco Rogeb th 
'000| Kentucky & Is FC epee isce's 3i| 9330 Save |l190 ale | thie guic’| 7445 May 1 May 2 an. 22,9434 May 3 
oocoee Stam Ind ES ee iI] 90 4 Sale 1304 Sale | 765% — 744% May + 48 May 36 Jan. 4! 9454 May 53 
20 Stampede serena iget sl] B05 7 , 21 77% 5i| 35% J 53% F 
= ae esroneenes 1913 Jil 56 _..-|| 9934 Sale |10116 Sz e 4. May 15 6 May 4i| 6 an. 4| 5: 4 Feb. 6 
1 RA eae ae 1961;5 J % 75 Me ____-| 99% ale | 993% M 814M | 244 Jan 2 Apr. 1 
ape, RS ee aa 1961|3 56% 77 894 -- 99% ----- 99°} ay 144101% pee 1\) 67% Jan. 5, 774A 6 
39,000 ee W ist gold 5s 2 J}}----- 90 94 =”* ee 89 2} fay 7|100% May 29]| 9344 J n. 4 84 to 12 
ws = pepey 92 ‘ Ma May 2 an. 21 pr. il 
:000 ~~ ” "StS giana 1937'5 j ee 0334¢i-~.- y 589 M 90% Jan 01% May 2 
21,000| Lehi hore & Mich Sou @ 3s... 04 83% S = o et... uae ay 5173 J - 5100% A y 29 
eb Sou iJ J es aed jan. 12 4 Apr. 2 
132 oecleae Reale coe so) 83 bi 100% sate lio076 sate figg, May al1g0>%. sSf_.2 | 80 Feb. 12) 882¢ Abr 33 
312'000|Leh (N ¥) ist gu st 5e___.1954\F 57 ~=Sale 90% Sale 9214 Sale ; 92} ane: Soro Penny |---- 3 
13-oosl Gee eum Olan. Sey « on fae ts BS Sy “an | Sa: “a0 col mae 007 May sl] $334 Jan. 2'10156 Apr. 2 . 
121,000 pao cons 4} ae 2 76% 81 101% Sale 101 +g 80 80- May lj 95 Sr ped 1}} 70 — 21015 A 
21.000) | Gen conceal Se -———-—------ MN 47% Sale OTe Salo |'o5* Selo ou. ae tes May 2s] 81 Jan. 13) 95 pr 20 
9'000|Lex & Ter Ry ist 40 6 8... + | 6614 Sale | 60% Geto | on” tans Ai sj 57 Jan. 5°95 M 12 
East u @ Se. N]| 56 .) 72 sale | 60% Si 95 May 2 May 23 an. 2 8: May 28 
,000} Little M Ast gu 50_........... AO % 57% 74141 65 ale | 59 31| 9734 M 3]| 8234 Jan 83 Apr 
35.000|Lon mitsuans ... A 93% 100 80% Sale| 74 Sale | 65 lay 14] 66% Mer 21] 83% Jan 3102 May 21 
oS a leaek teal mee da series A ...1962/M oll 71° 95. |l104%¢ ic ut 76 63, May 31| 72 {May iff 47° Ja : 303 May's 
36,000 rem ee gen @ 40 @e.......- 1935|A Nij--_-- 100% 10444 106 — 5 -..-- 1041; May 29 81%. 2 ay 4152 J o. 8) 68 pe ok 24 
a ied gold 4e_________. O}| 97 4\| 961% 107_—s Sal 444 May 14/105 ¢ May 2}| 54 an 6| 7 pr. 13 
-...| Deb Rese nen: 1938|3. D SO “Haasse toe line ile 11055, May § 10544 May 2: Jan 744 Apr. 1 
45,000} 20 ek aii ae datetc 1949|M 98% 99% 025% 105 |10: 102 oR > ay 8107 WM ay 22]| 94 J 8} 83 A 7 
138,000 ye age ee 1934|J .) eee 41/102 7% __- 034 Sale 103 May 12 100% May 31]} 91 = 11'105% a 20 
265,000 weuteia #f deb Se. - ..------------ 1937|M D}}100% 102 ~ 100% ____- Lb ty, 104. 1103 May 2 10334 He ed 281] 95 —— 13 107 pl 22 
72,000|‘ ou sane & Act 8 949|M nl] 95° Sale |l1os5¢ ac oo ics ten os loa’? Mee 16 99 Jai 20110044 May 28 
; giana ot Ark tai Ga warios A--togn|# 2] 34 Salo 19255 103 *|i03. 10a fi May 16101 May Sif] 83 dan: W7\i0}s3 Ape 
_13:000|Loutay & Naa gota 5e....-.... agenid ll 4, Sale |['82,. Sale'| a's 05 [10254 May 1311033 May 34 135, Jan: 17101 May 31 
144.000 lot & ref Sige $0.-------- 1937|M N|| 10234 $x sare | gong Sale. 0013 May 11/101 14 May 291) 9376 fon, Bist Mar. 14 
000} fet & # series A J 2 1044 wB weed Grae saee iahes ag att lee, Basite Ma 
596;000] fet & ref aise ver Boone J all'95“ Sale'||102%¢ Sale '102°s Sate" (3% May 18}100 " May ill £2°* 322: B 101 ss May 35 
ae ee Bee a 622222 NEHA Ol 33 23, || 10336 Sale '102 7% Sale 105, May 7]106. M Jan. 6|100° Apr. 30 
17.000] St poet Ay Sieennsons i941 © eu te ett, Sale 1Oe 7s 106 741108 te may Sige May 2 Igo cg san: 17110646 A a 
’ Mob & gold 3e____._. FA 4 10512 341 943% 95 991, M 2}105'  M an. pr. 2 
21:000| Seu Monté let ¢ 40... 1980|M 60 83 05% __ 105 4 95 9212 3 ay 23]101% ay 11|] 92% J 103 14 re 0 
69,000] At! - Ry joint They shades 1945|M ; 60 6244 96% 97% 05% 107 10512 May 12] 95 5 May 4\| 90 my 8 105 + 14 
aa © ( , 3 56 I ri + M an. 2 : May 1l 
,000 at Sass Se oe on 40... 1952|) J ee ere ate gele’l 7150 Ok O33 Mar ee May 29 102% Apr 
1,000| Muatla R IRR let A Gees woncee 1955|M N 64% Sale 102%4 -- 71)4 Sale 704 1 lay 29] 973% 1 ay 2||101}4 J 97. Apr. 20 
x ee ten ee 8 8134 asulhos : 70% M 4 May 17 an. 22 pr. 9 
Beso ss, eer Scteeate aioe 2° | 89. Siig ese UBL5) 80 May d]10234 May 23) 6074 Jan §|"98% Apr. 31 
coeee- Man GB & Colonis @ 58____.__. 959|M Nil 6 60 || 7: 4 100% 100 14 Sale’| 99 May 17| 8114 May 9] 9644 Jan. 4 7%. May 22 
wonee- sp taey 4, 1 ees 2% |] 4514 33 Onis too Sites May 10)100%4 May _3|| $44 Jan 10234 May 
Mich nat ist 4 8.....1941 J 97 100 2% 75 a8 69 2 ay 28]1004%4 ay 22 85 2, 83 9 
“sda ichigan Gentral-Detroit & Bay” —.-,. eS ~a5-- 10434 Sal ‘72 May ii) 72” May 1/100 May 28101 May 23 
6.000| Jack L & ine 4s..... —. 2% 71 6912 Sale ‘a5iz bis ee ay 11|| 57% Jan 5 101 an. 17 
24,000 Ist gold 12 aaee iat 1peol} 2 ao paemag % 73 |----- May 38/105" May" ol] 99. Jan 9| 451 Mar. 5 
5 - eal, dhe see ence hype ig |g 9 € . ‘ 
$7 00, eat ts lene 1340 cortas C--. seulta Nil-777~ "875% oh, Sia Wine = Pe te ‘i. 3 
7 + a Sede tN J let ext Se 1303s all-zoig 85°%)| 94” ng eee ERE 9% Jan. 16 70, Mar. 27 
56.0001 gear a tw (188%) (i880)~22=249949 Di] 73 85 ||--_-- ~9234] 93% Sale 88° “May 13] 91.” May 34 94 3 are = 
Pe Ae ys Mil par & N W ist -----------1934]J ee 8134 87> 95%4 Sale ja May 10 9 May 25]| 873 an. 10 102 
Milw & Stace Line tot dunt 3}4a--1941|) ll 65 Bale"|| 92 927, 7354 x. | 8134 May 12 515 May 231) 86. Jan: iI! 95 Shy 28 
1,0 T ¢ L let cone gol: s..1941)3 J 60 92% 9: Sale | 911¢ May 10] 88° Mor 311| 75! J | 95% M 
15,000] tee andi... 55 70%| 72/4 § 93% Sale | 9074 May 17 S& Mey _7i Se ¢ Jan. 22) 95 % ay 3 
5'000 tet & cofead pirys t * oe 4172 ...-° ge Sale | 6914 May 17| 95 May 31]| 78% — 13| 8514 co 31 
7,00 t Se series A sim s| 202 set ees plese: 3.5 May 26] 74% May -2 68 Jan. 2 $4 May 31 
151,000|M 8 deposit ogi i ale | 3% us 6 1156] 87 May 19 iit ode seis tam. 12 oe May 29 
72:00" ie come gene rl tall $8 | ais) Sig May 19) 2g "| 703% Mar.23. 75" Ape: “4 
caren ¢ 3% Ma 4 a C . 
reer oe cous Se td as to int... 31135 = Sal 4 2 4% 3% ond i 4%4 ber 1s $ Jan. 4) 9 
ie) ace 3] BE Sec sn ate | | EMS a) G8 a] as 28 ger: 3 
3,000 pegs aaaata 7 Ss 4114 Sal ‘ 4 May 1 . 1 
tac rot She Serioe B—--> semaine eislu Bl 18% 7036 5234 Sale 36 % Sale 4136 May 14] 4534 May : 1% Jan. 31 438 Feb. 1 
---=--| yj a Ste Term ot x 3 ee poe 18 || 33 Bar| 26 48%] 45 ° May 2x) 58% May 2 Bate Jan. 3/49, F 
42.000 eeenteel oot Set ese I9ai/M NI] 85 82 a7 26 Sale| 36 May St 374 May Sil 2 Jan. 2] 36° Apr. 23 
,000|Mo K eo RR Be ccr A... 194912 JI 75 22 ale | 7 ay 31] 32 35 Feb. 
> Eee & es ne BE Ee ces A. .199915 ; 75 eeees a7. te oi 2 May 31] 79 May 4 1634 sy 11| 37% os 19 
93.000] Brtor Kansas-Taras ti 5 Dil tex Bele 80% 85 | 81% ---77|"2--- oy ie tee. ee ae a7 
41.000) S0-zeae se Ss series A.--..---- as 5 Bals || 281 chie | 28s iat poo ee eae 5 J wo Am. 6 
142°360| Gam odeeee 1S epen or ee SO 28 3c gies] 2036 May 57] 2174 May 4 £5 ac Bee, al Shc 3 
{Missa adjust Ftd, Sasenkao nei 1978\5 J 6144 Sale 86% 88 9%4 May 21 $235 May 4j| 14 eb. 2) 17% Feb. 
119.000) te burl Pacific RR Go | A Oll S436 sal hs 81% Sale | 8134 May 2 May il] 75x Jan: 2) 92 Fee: 18 
, le 4 Sale | 73— \y| 72 5] 873% : 924u%A 
437,000 qrtoetts of A... 59% Sale 73 76 May 2 4 May 2 4 Apr. 28 
F ini 75 5| 76% M 70 Jan 
000 Genecel ¢e eae oe eposit 55% Sale | 51 May 28] 81 ; May 7I| 61% J . 291% F 
2,000 Ce ref 5e series F wan--- mc 22 4 May 14! 6 4% May 114] 63 an. 2 79 eb. 17 
295.000] 1 stificates of devceit..- 1977|M 0 May 1|| 44 Jan. 5] 833 Feb. 19 
9° st & ref 5 deposit...__. Ni} 25 30 Ma Jan. 2] 6: 8334 Apr. 14 
354,000 op unttificntes of Sate MN|| 32 ee os Bale 13°" Sale 27% May 12] 3334 May 8) 2534 Jan. 2 6214 Feb. 19 
,000} Ist ref le gold 5i40_____.__.1949)8 ona Sale : ale | 28 ale | 29% ay 31] 16% ay 21|| 22. Jan. 39 Feb 
,000 Ce ‘oe SecerieeH ....... i949) O}|""832 Bale” 3334 Sale 4% 30 38 May 23] 34 4 May 1} 11 an. 6| 35 Fe cy am 
sol 8) te eeriecesy eral “aig aaa’ $888 Be [ios aa’ | 88 My Blatter i ae of Bob. 6 
13.000 ow Carlitiente of doped tiles relies fF Sale | 295% “B0% 33% May 1) 33% May 1 231 Jan: 10] 35.” Feb: 19 
~ 8,000 eee = duis i988 3 26° Bale || 3314 Bale | oo | 32% May 25) 33 May 2|| (8 Mar. 26| 34% Ape: 30 
_-"- |) Mortgage gold « © amie secce ae “4 s 2 a ¢- a . 8 . 
SON) maeeange doi Go202220022222. isas]e 3-772 Basel] SET Pe May 93) 835 May Il] 24x Jan: 11 1614 Feb. 6 
aE RBoccccceccrecs - eet ‘ 9 Bl aaiz Maa’ a ay ° : 
12.000 tMobile & Ohio gen gold 4c... ~~ 1945) ge i 83 Bai 83 91 841; May ~3|"873% May” : ae Jan. 6 Bu Feb. 7 
13.6 Refuading & Im 1 oh amenen rsasiM 3 9814 9934I/----- oe ee y ah. 8734 May 5|| 72% Jan. 131 36 Apr. 30 
,000} Sec 5% no eS capers € oan ee 1947\F A 1S.) ali — D- fe ay 3 “8314 M eeees 85 M . 89 Apr. 
------ eomawh & bla otes....... Me ---497718 s 11 Sale || 241% —_. AE aaetiecttes ay 3]] 83 = 14] 91 ‘Feb. 13 
cy YY em 77m sil 294 28 oe a ne tea SS Me CS, » § 
ents 1 71 6: «(173 61% 9314130” May 35 Snare! monet an. 11 eb. 6 
For footnotes, see 199i, M 8|| 22 = 17 4 in” 124 16° 7, May 25] 2414 May 2 39 gen. 28 80 Feb. a 
| «| 338g |_14%* Ma 714 May 4% Jan. 26| 37° Jan. 19 
5 |. y 251 174 M 31,10 J 27. Jan 
widens te Ba ay SY 32 aah: 3] 2a ee 19 
an Apr. 2! Jan. 23 
5] 8434 Apr. 25 
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Sales in 
Mav. | oy eeoNDS BF Price, PRICES IN M. 
: - Cs K nr & an. AY. 
° EXCHANGE. |<a\| 1934. ae i.) ae a — RANGE SINCE JAN. 1. 
122,000| Mont Cent 1 Bid A . 2 Lowest. Hig % Low 
t . sk.|| Bid. est. Hi 
Beles cae cen e-amylase eR a feet a 
103:000|Gonetr M Se eer. An BigezzzZZbee0|3 Bll 7536 Sale ||'8782 Sal 10035 iol 100 * May 23)101% May “ al] 8776 Jan 17/103, Apr. 13 
Nie Gatun. 1955|MN/| 72 4 Sale | 88% Sale | 8 May 1% May 4/| 81 J pr 
4s ser B.- 1955|M 75 ||10134 Sale 102% 8: 614 May 14| 88% May 2 an. 310134 Apr. 25 
ecences= N 73 Sale 91 a Sale |100 Ma 71 8 y 8 74% Jan. 2 89% A 
4 71,000| Nashville Ch Sais| ba5) Bone | Boy, Sane 'Gg?s Baar Sill oe gam. 12g e. 
8'000| Nash Fle & pote} L ist 48__..1978/F A|| 79% 90 ay 2}95° May 5]| 73 Jan. ly — Ag. 
ist gu ¢ 5e___.1937/F 90% 94%| 92% 9: - 2) 95 Apr. 
National R a\| 90°* 100 |/103'* 104 “|103%¢ 104° “103° May /3/1039¢ May 12]] 99° Feb. “S110 
nea of Mexico— May 2/103% May 12]] 99 Feb. 31 4% Apr. 11 
23,000] P*Atsent cash wars rects Wo 4 98 eo 
$500 —=> Apr 1914 coupon... 1977 ro 1% 2% 334 Sale 2% Sale 23 
° N cnmt Gass senses to 6 on)....11 136 3%|| 3% 43513 °° ~~ "4 % May 31] 33 May Ij] 2 
at RR Mex prior lien _ | 1K “2% 3% 44-3" a 38M % Jan. 11] 4% Feb. 1 
15,000) Poe aene ee £000 -- Pe Z 77439737 a “| 735g ag 98) 735g May 28) 733¢ Marl 64 poised 
1s.000 See as 4 4% Sale| 3 ay 25|| 2% Mar. 9) 4 Feb. 23 
,000 Assenting cash warr rect No ; 24 434) 334 May 17) 44M ; 
«nee Naugatuck RR Ist ¢ 4s 40p/___. 2% Sale 3% 4 ; ay 2/| 23 Jan. 18} 5 Apr. 13 
2,000| New England RR cons 5e_....-- 1954) 4 N|)----- 6 4%] 2% 3%] 3 May 29) 37 
6,000} Cons guar 4s reap anaainiage: toss ; ; : =a =e 854 . Sy esha veo ON Tee eS ee eS ee Oe 
icewecnsaesooners : 60 64 sali _____| 83°” May 71 88 “May 3/1 80 Feb. 7} 
iis ee iit tam 84 85 y 88 May 3|| 80. Feb. 7| 88 May 3 
sf S00 N aonctoe Resear cooly 4/7 82 | ae oO ee ee © 
ay" East ref 40 series A_....1952\3 J|| 50. 58 73% 8 8 May 8 
31'000|N ries A... 1952|5 J g Sale | 69% 8 y lg May 24|| 82 
5'000/3N'O Tes & Mex non cam inc 601938/4 © 82% 87. || 8738 sate’| so # is| 753¢ May 291 Taig May 2 8712 Jan. ill 77-2 Apr 23 
89,000 Sanet eS oe cum inc 88. -1935 A Oll 16 185% hee Sale 854 Sale-| 82°" may T io May 2 8 ae, May 23 
Dw itn oS... S4/A C|| 18 % 23%119 M 774 May §8/| 62% Jan. 9 8 
44,000] ist 4s seri series C. .1956/F A|| 20% 25 1 27 %| 23 24141 22 May 26] 2554 May 7j| 16 Jan. 8 g May 8 
52'000| _ Firet $40 verte Al... “Hesele all igs. 30° || 28° a7 | 30 33 «| 3 ees 1 ee 9) ete f 29% web. at 
reitit o epee ~"hesel O 25 27 |20~ 2: § May 16| 26% May 7|| 203 2 Feb. 21 
fei Not & Cin B gen gu ‘on cas 3 20% Sale 28128 oF 20 Ma 15| 24% May 2 tes, —_— . oe Feb. 16 
2 147,000 SY Guar En ee ae ee Se_--1935/4 © — eccoene 10074 10234110114 10232|1013¢ May 29 103 ey 1s 0% Jan. 2 33° Feb: 3 
490, Ke... Ni| 84" Bale ||100%% Sale 1100 Sale 102M ay Jan. 25/102 : 
410,000} Gonsol 40 Be eee noe-e i Saale N % Sale Sale | 99% } ay 10234 May 15] 101% Feb 44 May 15 
490000 eae s998le all 7414 Bale || 8932 Salo” 117% 8 % May 41004 Ma 4 Feb. 20/102 % May 15 
980:000| Bet & lane Be nertes C2222 3013]4 A ists Sete || 377% Sere | 52 § Bale [sede Meee 45 tags? May 23 i336 May 17/147% May 32 
o+--2--- A O|| 6834 Sale Ble | Gad Meee 12) S236 Mace All G38 Jan. ol 7s 
255,000|IN¥YC&HR 48 Bale | 7434 Sale | 90°" May ia] 7356 May ail 67 * Jan 7 Feb. 2 
181;000| \ Debenture 4s of 1912.------- 1997/3 3|| 81 Sal May 14) 783¢ May 3i| 67 © Jan. 6] 83 Apr. 12 
868,000 het & tana s of 1912........-- 1942|5 3|| 78 e || 89% Sale | 94 Sal 6| 82 Apr. 12 
: pt. 4s seri % 87 : Sale | 89% M 
169/000] Lake Smore cole Byge------—-a9sele || 7054 acts] HL amo | Bac Sais | SEM 1}! 94 May 20] 2934 Jane 12) 94 Moy 22 
. nt coil g 3}48_-..-----1998 ale || 8314 Sale | 841% ay 12 74 M 5 
117,000|N ¥ Chic & St Lou ae pas 84° Sale | 825¢ 84 “| S1ig May 11 84°“ May 26|| 6934 Jan. 75, Keb. 5 
117 COI © cite Bi Se Route San @ 40.251 d Gi S216 SEiCi 9056 if May ii 84° May “ill 1° Jan. 3 84-* May 1 
1,490,000] Refunding 430 series aah i978| Mt 8 gate ll 7752 Gate | se52 sale | 98 May 3 90% M Pe 
GO) Peecitafacee«-———-tgal | 4004 Be | G29 Sue | G24 Be | a Ray Hd é May 3 8546 Jan. 12) 9926 Apr. 9 
SOOO)” denand to eat en #~- Seale allooie ee Hi aes aoe lanier Oe Loe 4 May 14) 6734 May 1}| 47% Jan 4 am. 2 
Ae eee: 1953\F e |/10334 Sale |1043¢ 4% May 14| 78 May - 8 70 Apr. 12 
EB i RG BY | 13S as ONG ne ARG Hae SALE Hs ab hg 
, dextended 4140————--..---- 19am ell 552 -ae--|l-aa3z -aaaz|98-~ “aa 10114 May 7/10 a. Jan. 18107% May 
<0 tred oS S eee } eee 0 %------2e oli oe 96° 7||"873Z 9032 ear wewiede: 54 May °all'93% Jan’ 10 102" May °2 
es N ¥ Lack & Woet fof 6340 B.2..1973|M N)_ 908) 78" 87/85” May 17] 8734 May “a 199° Mar. 13199 Mar. 13 
2,000|N ¥Y & Long Branch gen 4s «=... 1044 ----- wets Coe 4.0. 3. sinitincwne aaa 86 Jan. 10 92 oo: 14 
wo---- N ¥ & N E Boston Ter Ist 4s___- 1M S8|| 76 -...--|| 97 8S ~2III]-c2222 TI 6O Keb, 38.100. Feb. 
PPM eb hn. 4 LD . coe eee ee-- See B-n- ~~ ---=- ord OM 4 96 May 8| 97 XN | sili 
10° eee ol ek VO en e-]-<---- fay 1}| 95}4 Apr. 23; 97 May 1 
oon + eaten po np 3e_.---1947 oo be ry rt, PE pay mre ! penses' <a Ps 
83,000 a-cser mture 3s. A 62 4 lg May 29] 65 M = 
176.060] tenaene delaieee te S ONBB-” eete’l] Sars Sale SF. O18 20% May 10 7 May 23) £0 Jam. 18) Feb. 8 
ann'oon Convertible Gepeneare 3340. _.1956 of 7% TL 633 Sale 5 Sale way be + \ May 2||} 45 Jan ie 6074 — st 
, Convertible debe a Ji]-=--- 1 ale | 58% Sale | 58% M ay 2/| 54% Jan. 18 ; 
158'000| Collateral t mture 68_...- 3 3/|"733%Z sa 574% Sale 3 54 | Bote May 31] 63% May 1/] 52 J 4% May 2 
85,000] Debentu rust 66........---- 1940/A O|| 74 4 le |} 85% Sale | 85% Sal 214 May 17| 574 May 1j} 45 oo 4 64 Feb. 2 
19) Soeeeemneene tail 1h Ge | ik ate | ah ee | oc My 1a bP ya 2 dan: 8) 5814 Keb: 48 
175,000] Harlem R & Pt Ches .e 1 Di| 6234 Sale eaie Sale | 463 55 52 May li 37 May i\| 71° Jan. 9! Boi aa 33 
ar N ale 3 7 7 a j 
176,000] ¥ Ont & West 1 Sore <e0es $852 Bale | Suse weccl Seid Meee 15] ose May 3i| B71 Jon 3| 58 Jan. 20 
118°000] \Goneseb ts et ¢ 40.._June 1992/M S|| 60 Sale 4 1 May 15] 9934 May 28|| 83% Jan. 9 sors Apr. 26 
aac] ¥ ¥ Prov & Eee aR 1968/} D|| 5234 Sale 6634 Sale | 62, 6234) 6034 May 14! 66 ; | 7 ow = 
asl YF Ete ton Seis t-te Sl S888 all “aa “arch ae -ay i on May al] 5736 Jan. $! 71, Tob. 24 
131000] Second gold digas --ons----a--49a7|R ll *? ball fis fa | Tat 34s “85°” May ial 8754 May 95] x jan: 4! So Jan. 
14,000] Terminal let goid Se_--- 2221940|F A/|-377~ Zi 74, | 7334 7434] 70 May 17| 76, May 18/| 50° Jan. 8 e474 May is 
203'000| v ¥ Weetches & Boe f 1943|M N)| 7314 2312 sale | so ao | 33) May dal Sa°° Mas 1ail 38 ce ae 
255 Sarl tens Gee eaten ~~, Sinan ot, || 2226 Sale | 96 100 | 96 May oa May 13i] 3834 Jan, 10. Bet Apr, 10 
’ tNorfolk sont 4 Ae apie oe 1950/A O}/128 = 56% Sale | 52% § 96 May 4| 9734 May 1 82 54 an. 10 58% Apr. 10 
; 1 Se A..-1 ale |160 8 Sale | 51, Ma % Jan. 25) 97 4 Mt 
3,00C] Certificates of deposit _....-.-.-- _ wen 1". 0 ~ ale |1614¢ Sale 157% May is 18334 way on aa Sy 6 59 “4 pwd m 
+ hemememeininees 9 || 19% 21%) 15 ~ 16%] 1536 : ge 3 lee yee 
254,00(| Norfolk & West Ry itat com # 4e.--19% . . * § May 26] 1734 May 18]| 7% Jan. 2,22 A 
ry rl Div tet & gen @ 4s8___- ae me > 7. 90% Sale 105 Sale |105 “. * * | "= 
f 4 Ye . S: 5% Ss ; * 
— North Cent iG & Cinta g a6-"-“494115 |/100* Sale ||104 Sate 106 4 Sale [104 © May 110644 May 19l|10054 Jam. 16 10654 May 29 
eee > 298 ¥- . ie} D 
13.000] tearebere Ouse ter guar 6 fa... 1974|M &\|'90 22777 eee ee ee ee eee “May 31 19030 Jan. +2 105°" Bar. 37 
10,000] Ex Apr '33, Oct '33 woe @ So. S0e4 Ol) 35 4836 TC (1 SD TT - 2105 May 31 
Stamped as to sale of A il 1 PF tte 8 letettetietite ited re 4: ~ # 55% 60 "55 M —— a 4h than & 9934 Feb. 17 102% F ‘eb. 17 . 
weceee Oct 1 1933 and April 1 1934 Sonaed atee =o Te ed May 28 64 May 3 33 34 os 33 80 May ‘3 
573,000] Nocenera Pacific prior ten 4e__-1997/9 4)| 8314 Sale <aeipeilgs & & |------ --- pia ra —* 
43/000 RK . lien ry & id gt 3e_...Jam 2047 QF 83 Sale 97 YG Sale pic ans dea anes 34% Jan. 52 Apr. 7 
oti'he ef & Impt 4458 Series A 204? 6014 Sale || 69 { Sale | 9744 May 
67/000 Ref & Lmpt Se Series B.-..--2007|3 3] 87° sato® 89> 05° | 8415 Salo | $532 May 24] S950 May 385 Jan. 871 Apr 20 
sia Gt Loeee 2047/5 3 ale’ ||100% Sele | seit sere | B53 aane ailigose M an. 8' 71 Apr. 20 
pt 5s Series D._.. 76 9544 Sale | 9544 M ay 3]| 7344 Jan. 4 90 
eoe--- Northern Ry of Calif guar S----an o os 9412 Sale eee Sale | 88 May 381 96° May 5 sega: 8 103 «Abr: 13 
odes neice, en oe on oe fas of 13872 89 | 8844 May 17) 9536 May 3) 78 gan. 8, 976 Ae it 
“Fy 3nd oR nan Sy it Ee .-5 3/1 4734 60 |/ 65 68 | 6734 sate | 6134 May 12) 6736 May 31 100 Jan. 17100 Jan. 17 
2» ver let 4 Se.........193613 Di\-~-"~ 100" 7 ] . 
113000), General gold | butte ioala ollaa7~ 60° "|l10234 Baie” d}s Sole | 0296 Sie 6 See Se sl 72 A 
hy ole Oregon RR & Nav con @ 4s__._- tad 4 O|| 89 Sale $5 | Sale |10254 ---.-- 10213 May "i/103"” May 17||100° Feb. i ' pr. 4 
,000| Oregon Short Line jst con @Se-- a4 Sale 9 a-o-- 10244 ----- 102% M 103" May 17||100 Feb. 16,103” May 17 
34,000} Guaranteed con a a 3}/1 105% 10144 Sale |102° Sale |101% 1 ay 8]102%4 May 8]| 89 Jan. 2 May 17 
701,000|Ore-Wash RR&Nav lisithies to. metrsih : 193% Sale i332 siatbetntes 119% 111% 10932 td § 11034 May 4 33 104 Jan. 2 10334 See. by 
22196113 3/| 885¢ Sale ||td7? gic- 214 Sale |1103g M J 4 Jan. 11 
99,000| Pacific R % Sale || 97 Sale ? q May 10/1124 M (111 Apr. 24 
11,000) | 24 Ne RR of Mo ist ext 40......1938/F A|/ 87 89 || 9976 Sal $3 * Sale [9652 May “11-90 * May Sill 8354 Jan: 10/99 * May 31 
‘ aducah & Iilinot == ee ‘ ale |100_ Sal ‘ | ad 
148'000|Parte-Orleane RRESe 6 f # 4)60..1968 3 3\|"a57~ 37741] 89 %4 10035) 97 36 dale | 9096 Maz 16110034 Maz 211) 2256 tem. = 9100 
1,000| Paulista Ry tet & ref 70 Bo eae BI/11526 -; e 14812 Sate 1100, | 104 10214 May 19100 %9 May oi Se Jan. 8 10054 Ape. 24 
enn Ohio & Detroit RR— 48 53 ale |a14914 Sale 14814 } 314 May 3|/100% Mar. 12 , 
381,000] let & ref gold 4 " win Ss 12 May ilis3* May 10l|1234 Jan. 5152* May 10 
5'000|Pena RR consol 48 series A_---1977|A O}| 83 0 | 75 May 18} 75 May 18 23 6 Jan. 5152. May 10 
60000) Pens RR cones! gold 4e.------- toaaley Sll183 __8724||10034 Sale |101_ 101 eo ee a 
108.000 Stamped doliar bonds__---- 1948/M N}/100 Sale” 10354 =. 10456 ate 129% May 9110134 May 28// 85 Jan. 5 10114 M 
Be) Samaria een aN |RSS A ee iat My 38 
256,000 General 5s Se. 1965/3 D/| 897 ale 1/108 Nahe ite 109% .3-- 04 May 8:1104% May 2\ 99 an. 2105% Apr. 25 
643:000| IS-year secured 654 3 Dilroo Sate ||LOL34 Sale |102% Sale 108, May 1/109% May 31 103° Jan. 108% Mav St 
414;000| 40-year5 6360.--~ y alltgg Sale |/105% Sale 10a Te eae 100M ey Tor ac ane atll oF Jan. 5 109% May 3} 
pe i am aaa MN Sale ||/106% Sale 4 Sale 110544 May 11107% May ¢ Jan. 11103. May 29 
$18'000| Gemeral 4i¢6 series D 40 80 sere ||192,, Sale 1on82 Sale 101 8¢ May 3110336 May tbll1035¢ Jam. “2 106%, Mar. 12 
84% Sale ale | 8914 Sale | 87!¢ May 14] 91 ay 241 91 Jan. 2 : 
Yor footnotes, see e 96% Sale | 97 Sale | 95 4 May 14) 91 May 78% Jan. 10334 May 24 
page 19. i$ May 14| 97 May 20]| 354 Jan. 6| 97 May 29 
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26 N. Y. STOCK EXCHANGE—BONDS 























































































! 3 ; 
Sales in BONDS ES ! Price, PRICES IN MAY. \ RANGE SINCE JAN. 1. 
° & an. 
Value. N. ¥. STOCK EXCHANGE. |~a 1934. May 1. May 31. ; Lowest Highest Lowest. Highest. 
o.4 Bid. Ask.||Bid. Ask. Bid. _Ask. Sale Prices | Sale Prices. j 
24.000 ron & song? een GBs occdee oer . pees 60, if ask 74 § Sale | ; {8 Say 31 13% May 7 Fhe = s a2 —" 
z | me 4s __ QO Sarr C , 4 ' < 
38,000 Peoria & Pekin Un Ist 5340 4__.1974|F Al) 8514 ae 100% 10218 191 sate” 10054 May 9 101 te oar 3i ahi — 8 19% ord a 
i thee 19se17 Ji 60 63 88" Sale Sale | 8244 May 14 89 May 21// 58% Jan. 8| 89 * May 21 
SL) eee SolJ Jij_____ é @ é J 7 
472.000, tet 44s series C_._..-------- 1980/M 8S}] 53% eae’ ou Salo | iA lg Sale oF a 14 7934 May 23 30% ce 3 a5 ae 33 
89,000/Phile Balt & Wash Let @ 40. - 1943|M.Nj1101% 102 |/10414 105 10414 10534/102% May 14]10534 May 23//100% Jan. 5)105% May 23 
39,000] General 5s Series B_-.....--.. 1974|F AJ/100  _.__. 10613 Sale 10854 110 |106%; May 1/110 May 26/100. Jan. 6/110 May 26 
172.000] Gen @ 4%e series C__-.------- 1977/3 Ji] 90 —9534}|10214 Sale 103% —-_-- 102. May 8|10314 May 24]| 92% Jan. 15|10344 May 24 
99,000] Philippine Ry Ist 30-yr « f 48__-1937|J Jj} 231% Sale 2834 Sale | 27 Sale | 26 May 8] 28% May 2/] 23% Jan. 2] 3144 Mar. 21 
22,000|° C C & St L guar g 448 ser A__-1940/A O}/101 4% Sale |/105%% 105% ree i eciaiss 106 May 2}107 May 18]]101% J 1 M 
531000] Con 440 series B quar a. -.. 1942|A Oll102~ Sale ||103% --..- 106 4 sais lige, May sl107 May 2illioa~ Jan: a0? = May 1S 
“= 300 be ieee ae @.----- pbs “ae ee 103 7% i ieaeaa 106 ...---]------ oe id0” "May 5 103. Feb. 28)10434 Mar. 17 
fs War @ ..---- - ?  ietiwenmaliat  anbesis@y «asses a a) 
aaa] Som 34s series E guar a----- 1949/F A 92% -.--7|| 96% ----- 198% 2222 ee ee ee ee ee 
8, n 48 series F guar @_- .-----1953 ee Seniatinad 100% _-.-.'102% ----- 10214 May 17|1023{ May 29]|°99"" “Jan. 25/102; May 29 
25,000 = * sortase S quar ¢ 5 is cial ph! as 98% 101%4 Sale {102% raat 10134 May 1}102}¢ May 22]) 98 Jan. 22/102% May 22 
1,000|* Con 4%s series I guar a. “___ 1903|/F A 6 108 li 
ee Con 4%s series J} guar __... 1964|MN 1 9° 
105,000| Gen guar 5s series A __._---- 1970|3 D , Ss 
123,000| General @ S5eser 8B. ____---- 1975/A O g 
391,000| General 4s series C _.--1977|3 J 
es Pitts McK & Y¥ 2d guar 68_._-...1934|J J 
Ei. oe Pitts Shen & L K ist g Se___....1940/A O 
ee ee First consol gold 58 ________.1943|J J 
ee Pitte Va & Char ist guar 4s. ___1943|MN 
a Pitts & West Va tat 44a ser A __1958|/J D 
61,000} let mtge 4s series B__.-.---- 1959|A O 
65,000) tet mtge 44a series C______--- 1960|A O 
2,000 Pitts Y & Ash Ist gen 48 ser A_ 1948/3 Di} 90) _____ 
19,000! Ist gen 58 series B. - 1962|F Ali 95% 102%j/102 106 j106 —----- 
34,000 Providence Securities deb 48_...1957|M Niji 35 _____}| 50.) ----- 
a dhs'oan \Providence Terminal Ist 48____ _1956|M S$ aA aE a. ie ke, ee 
89,000 Read Co Jersey Cen coll a 4a___.1951/4 O 
410,000 Gen & ref 448 series A_.--.-- 1997'5 J 
236.000 Gen & ref 444s series B_._____- 1997,J J 
Seseua Kensselaer & Saratoga Ist gu éa_1941|M N _ gee oe a pocu re Seton 
if aoe Richmond & Mecklenburg Ist 4s_1948 M N 2 eine bac See ar Age Spe ane 
2,000 Richmond Term Ry ist guar 58_.19523 Jj] 99 ____-||101%% __---]102  ___--|10154 May 9]10154 May 9/°99%{ Jan. 18) 
20,000 Rio Grande Junc Ist quar g 58__1939;J D 2 
2 ae tRio Grande Southern ist 48__.1940|5 J chee te eS nea 5 ea ATS > 
Fo? Oy Guar (Jan 1922 coupon)._____.1940|)J J Bek oe rer ee SE oN IS) nyt aet o> Toe 
179,000|Rio Grande Wesrern Ist ¢ 4e.___1939]J Jj] 7143 77 7168 Jan. 2 5] 937% Apr. 27 
99'000| tet con & coll trust 4s series A_1949|4 O|| 4214 48 6114 Sale 4| G33 Jan: 78] 6e7e Apr. 14 
= = i oe tere Ark & Louie lst 4340.1934 i * * * * * * 
.000|)Rutland-Canadian Ist gu 40_1949 4 %| 6214 685%] 6 N 
13'o00|Rutiand fee cons ¢ 440. .i9a8/3 Jj $3 Rha) OF P21 Fou fi 24| 60 May 10] Ooi May oS Buc jan: 81 F856 Abe 94 
4.000 4 Uawe & Adirondack sat @ 4. “i373 ‘ 80 688 95 4 994 100 Mg ----- 88 6 ed f i + pal 29 $6 Jan. 3/100% May 29 
5. ack Is = if | ae as 5 ae 399146 May ay 7 Feb. 17 May 7 
1,000] 24 gold 68__-_------- ee 1996]4 O}|___ 80 Me ad 88° 89 | 88 May 4] 88 May 4 ca F 
St Louts I es ain ’ 4 % Feb. 2} 88 May 4 
ool ee RST pale a. sg daw [son ts [29 cyl abr a . 
eo Se a é 73% 75 7 } 
,000 #8 Louve-Saa A noch ate = 1948 60 Sale }|/ 80 Sale | 73! 75 7 May 18] 80 May 1) 57% po 5| 82 Apr. il 
225,000 rior lien 4sseriesA ._____ 1950// /// 18 Sal 23 Sal 2 Sal 18% M : } | 
Certificates of deposit_.....---- .--l| 1832 Sale esc | 70 So’ | 19” May 2a Bi a 1| 10% Jen. 2135 Fev. f 
24. 000) Prior lien 5a series B_. ______ 1950)2 41) 18% 20%]) 23 4 Sale | 21144 Sale | 21 May 15] 24 May 4/17% Jan. 8| 30 Feb. 6 
26 ,000 Certificates of deposit.......... ----|}/ i9 20%] 21% 2 19 Sale | 19 May 31{ 224 May 3]/ 18 Jan. 4/28 Feb. 6 
Sten “Ecmaenealaasseiaaaen 1-4 1006 Soke 20 Gale | 18, Gale | 1816 May 14] 7o35 many a cass gem: $1 25 bee: 
e ye Bees ale { Sale | 16% Sale | 16% May 14 4g May 4) 1434 Jan. 4/ 24% Feb. 5 
! 
133,000 ™, 8 Louis Southwest ist g 4s__._1989]M N/| 64 Sale 8 Sale | 79 Sal 79 M 811% | 
PO an oust hte aa” BO, Sale | bis ‘e2” | 605 May iol 62 © May 15 4254 Sen: 21 $34 Ape 26 
140900] Searmtngl SaaitSe—n—-tsealy aH AS, S332 Sais | 92° Soe | S00k MAY 12] 86 May UU Se dee: See Eg 
eee ale é Sale | 5 ale | 51% May 14] 56% May 1 : : 
KiieanRecereng. ap |e] SY GEESE) SUG aS TR eg BG Et 
a 2) ae 5 5 May 8| 95 May 8|| 84 Feb. 13195 May 8 
4.000|St Paul E Grand Trunk 4}8__..1947|5 Jj/_- 64 72% ..--~| 68 73%4| 7414 May 24] 76% May 4 7 } 
St PaulMinn & Manitoba—  ——s—s—x|.—sd'd—sdt]}s i (‘iaeété‘iaSC;‘( !;™”;*~™” ‘ i May 63 Mar.19} 76% May 4 
283,000| 58 extended to July 1 _......- 1943|J J 106% Sal 53% Se i ; 
78,000| Montana Ext Ist gold és______ 1937|5 D 90 vt 10088 cet oe foo” 10032 May t lols May 23 + =. 17 106 <4 . 37 
of 900 afeatt rica bees Gorges teaats BENE sais |iQ2 8 suis figh'* °° OPS AISY flag MAY OSA? 38%. 731.885, May of 
st 5e_____ 3% Sale 746 Sale 09 owe 07% May 11]1085 May 28 ‘ OR 54 } 
shit Sam Rae Aran Pane tn auad da-toale, 3|) £15 Sale [[Siis Sale PS saie ITS Mae Layo May “7]!oyg Jan. 8300 Ape 13 
st Se_- 7 4 34 4 10644 10614 May 28 34 May 7|| 97 Jan. 8/106% May 7 
Scio Vall & NE Ist MN 33% 
“5 ---- Eee area 0 0-3-0 Gn 97 16 Sale [103 =; ---- HNO 5 ----1- hie tetas une green 974 Jan. 2/102 Apr. 23 
18,000] 9, Certificates of deposit...-.-----/--;||----- or 23 Sale| 20 26 | 23 May 4] 23 May 4] 203¢ wfar.31| 2314 Apr. 25 
een * * . , 
31,000 “Certificates of deposit. -----_ A Ol 15 Sale || 22% 2314] 20% 23 | 21 May 29] 23 May 11/15 Ja 
000} , Gertificates of deposit. --____.... 3 2 3! , oo.) 2b. fF ¢ I n. 2/ 25 Apr. 21 
of -y Sia 2 BP RP I ee ed MM es he eal 
14,000 Certificates of deposit._-__-_._. ----|| 8 10 10% 11 8 974| 916 Mz ‘ 34 
368,000] tet & coms 68 series A--—-22-- isa5|37S]] 1536 soto |] 1242 sale | 1015 sate] 912 May 351 1254 May ill 9:f May 1s] 1034 Feb, i 
° - Atlan-Birm Div let a de May i933 M8 9% ~— se a 9% - 8% May 12) 11% “— ; 8% ™. 3} 14% aad 16 
tSeaboard-All Fle tet 6e A__._..1935 
101,000 Costtficates of Gepedit....--= =. ----'| 44 Sale 5 Sale 4 Sale 4 May 12} 5% May 2]! 4 Jan. 3! 7% Feb. 6 
7,000|. Certificates of deposit ------___- ----\| 4 4%,| 5 Sale} 4 444 35 May 11] 5 May 1 5 
3 .00|South & Nor Ala cone guar ée_--i936 F All100% -_-_- 103% .-..- logic ..*74 10335 May Al onss May 10loges 3287 13 10558 bing 10 
wn 6.000 Gap cage Gres S0-goar Se... ---2963)> S Bits, ois 19% Sate 106 +5 oe O07 May O07 May 1 Jan. 4107 May 1 
¢ ‘ Sou . ale 14! ¢ ¢ = 
Fre OOO “tet 4340 (Oregon Lines) ser A.11977|M 3 i ale || 83 Sale $0 3 s2re | S878 May 42 2314 May Sil Goss Jane ol Said Aor. OF 
ost’ fate y= rl weer eee ------- = 4 S Be aate 1904 gate 83% 100 M4 9 4 ed 24 10033 aaey 1}, 9244 Jan. 2 100% Apr. 11 
pee Se eee | Sale ; ale 52 May 1 ite) a 5 
543,000 Gold 450 with warr....May 1 1969|M N i$ Sale || 63% Sale 62% Sale | 62 May 14] 685% May illes’ agen: alas Fob 26 
Cnn Geo a ac ale ¢ Sale | 6% ale | 6034 May 12] 67% May 1 ‘ 
281.000 on Pere sare See Go... 2aas > & inne Sale 184i Sale Rix Sale | 96 ' May 24 98} May il aa _ $ $3 ye 18 
> 000 j|Soutn Pac Const guar den 227 ~49a7|3 3i198. 22272|| 9954 993%) 9952 -27221"903¢ May 26| 9034 May B3ll'99 Mar. 18) 99 Jan. 30 
634 O08 a ith Pac RR let raf guar aa2- Ages) : 72 Sale + i 4 bey Ht s$ Sale 3818 May 7s 90% bay -s 98 =. $4) yim 33 
ig geri. ral tax. _.._. ci a986Is Jii-.-.. -.---||_---- 89 14]__ 
315,000 Southern Ry Ist come Se__..____ ooa|3 J 9° 1|1021% Sale |1037%% Sale 102. May 71104. May 281186 Jan. 51104. Apr. 11 
Peete el & gen 40 series A-......1956/4 Ol] 5934 Sale || 7114 Sale oe a ae A ce a a 
523.000) Beret & dee tecmtae i956|A O Sal Sal \“ y © Mer % Jan. 6 73% Apr. 13 
7 eee i don te eee i e ale | 8814 Sale | 823% May 14/ 90 May I1]/ 75 Jan. 2 May 1 
94, — S ey eeries A__.._ 1956/4 O}| 79% Sale || 96 Sale | 90% Sale | 88 May 14/96 May 1]/ 78 Jan. 4) 96 May 1 
14,000] Se motte Bir Ses @ Se_--......1996}3 ; 1 0341195 97 97 9914] 99. May 3/100 May 3]) 80% Jan. 13)100 May 3 
37,000} 8¢ Loute D wv tes @ 4s aeereiee: 1951)) 2 91 8 87 8414 May 14] 87 May 25]] 66% Jan. 5 May 25 
oF boo Mobile & Ohio coll 2 agua: i938|M S|} 57 60 tore te 100 54 108 1100 75 May fee ey ta ba yen: Tate = Mas. 2 
10.000] Spokane Iarernat let ¢ Se.___. 1955/5 Jii 9 10 1 i ’ 10% 1344 ll Suey 331 Mey 101 0% ten isl i? Peel 
ou Rens Stacen Ist Ry ist gu @ 44e....._1943]9 Dij___-- _____}j_-_-__-- _ fe. . thc: ay 22} 13 May 10 9% Jan. 15) 17 Feb. 1 
Sees Sunbury & Lewiston let ¢ 4s_...1936)M §|| 95. 100 ||----- -----| 99 _____|____-> 22277 7JE7>7 72 TI227 760°" “Feb. 28/100 Feb. 28 
35,000|/ Tema Cent Ry let M 68 ser A of B_1947|A VU Sale || 68 Sal j 
33. 900 “Fleet cone a of Ge & bot 6 6)ée..s00018 e 10088 Sale 13 10636 106 % Baie 106 May 33 107 nay 31 169 2. 3107 May 31 17 
a 1944|F A//101%4 _---- MG oe. 110 Sale |107% May 11/110 May 31]|101% Jan. 6 M 
369'000|. Gem ref ef gold 4e______-_____ 1953/2 J|| 85° Sale || 96°. Sale | 98 Sale | 9552 Ma 7 an. 91110 “7 31 
: 4 y 3 May 11]) 82 n. M 
66 00|Tasarkane & FS Wy. Gigs sar A--A9selF All 8024 Sale | 9 Sale | 39% Sale | 90% May 14] 95 May Al] 7536 Jan. 3) 97 Apr. il 
66,000] Texas & Pacific let @ 5e......._. J DI} 90 91 %}|106 4 Sale |1 BO nants sane, Shean tans tal Stu tee take r. 26 
Gen ref 5e eer B a0 ale |108 Sale |10644 May 1/10834 May 14|] 91 Jan. 4 10836 say 14 
ase 900 Bae cot Se 908 S.-- a7. -1977 614 £8 85% 86% 80% Sale | 80144 May 26] 85 May 4 Jan. 4] 87 
194.000] Gen & ret fe contes © -21979];-,,1] 65% Sale || $4 Sale | 80, Sale 7053 May 31| 8474 May 31165 Jam. 9] 86% Apr. 12 
Sere cat 4| 76% 80 | 79% May 29] 853% May 2/1/65 Jan. 2] 86% Apr. 12 
For footnotes, see page 19. 
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Sales in 
Mi ° 
Value. N.Y ONDS iH ) Price 
3 K EXCHANGE. {5c 1 hy + PRICES IN MAY 
1,000)Tex P . ay 1. M a : R 
27 ,000} rot ac—Mo Pac Term | Bid ‘ ay 31. Lowe. ANGE SINCE JAN 
1D SOnt an ane anes bet Sige 4.-eae Fe Cy. ee ee ~~ Highen Low ‘ 
19000] General Div ist ¢ 58_ ----1935]) J]| 94 973 9 Sale | 895¢ Sale Sale Prices a Highest 
33,000] Tol yr ities 1935|A O}| 92 341|101%% 102% 102% | ale | 88 Ma Sale Prices Sa sae . 
o6- ante oe, & West 5@-yr g 40... _.. 1935|3 Dii 82% 27 74 102. Sale |102% 103 }100% Say is 90% May 4/| 67 le cee Sale Prices 
, Si Oilne tee RE jaar eeal Sl} 86% + 10054 10136 101% —--—- 102° May 1 10932 May 12|| 94% Jan. 2] 90% Apr. 27 
oan. 3c a es . 8054 84. ~ May 11/101% : 97% Jan. 3% May 9 
717,000] ums .----1946}) D/| 60 -//100, --.- 99%, 84 82 M 1% May 18 an. 20/102 M 
634,000 Fie Pac RR Ist & land 90 93% 95 | 94 eee fie May 29] 86 May 1/]/ 6 Jan. 261101 % ood 16 . 
247-000) Gold eX rotuaaing so-----June a0nalM I] 8936 Sale |/104} Sale stony halla F- “95°” May" “6 tak 8014 Ape: 20 
327" in nae See 1967|J { Sale || 99% Sale % Sale : Jan. 22|95 Mar. 23 
fis) har ae ae he he a | gts lige sot bunne Meas Thapic Bear al aK 3 cs al 
Geael Go ase es... k1J Di} 84 113 {114° ale |100°. M \%y May 31 —% 5]/107% OD 
2a rigs b... all SO BR TAN Alo Pc Se My soe Seay a8) Sty dee: BGT Apr 
-+-7>-- Ver S Foard “ae ee 93% May 1j 95} - 2% J P 3% May 29 
2,000 Pay xs 4s Series B --1955|F A -.. 10f 5% May 31 an. 2/114 
Se Oye ei Be ee 10 ' May 15/1 82% J 4. May 2 
Be: eakoy TER Flea sd 101 102 — Apt se 101% 101 May 9 05 May 12)/10034 Jan. 320% Apr. 9 
% 000 outh Bo 2n- 1936\M wil 9842 Salo” || pet . 101% May 5 May 12 
ae 6.000 First — ist guar Se... 2003/3 = 984 Sale 1/1021, Sale |1 ee —— i oa 29}; 99 Feb. 15/102 
dg ges a oka gp Hai [agit ght ast bs RY Thode BY mre dan: Salton Me 
5 Vins... M So ‘ 4 I “uN an F : 
5h 'sonl” Ben ae ane tee iecalMNI| 83 O4" 107° sale [108% 83 [807 May 25 1006 ey | TA ten 31083 May oi 
ps a 1939|M Nii 7 94 ||/101% Sal 844 Sale 108% May 25| 85 May 2 75% Jan. 10 \y% May 1 
gaa) lat Hem $@.year gold corm és. soos i] 76 Sale || 9279 & © 102% -'100%4 May ‘3l10a%¢ May 2! tee it Max. 16 
13000! Bes Soe yeas gold corm 4s...1984] > = meee ake | 9073 Sele: B83 May 13 10354 May 24|| 90° Jan. 16/1084 May 28 
3000, Omatie Div fet g 344 ates: hell $gx||88-- 98 ‘76% Sate | 75:4 May 21| 70° May 2 $9 Jan: 13]103% May 34 
145.008 ewan ie Be 8.5909,-------- taal dil-i5-- $8, , || 3844 Bs] 96” 8614) 96" May 25] 96. May 5|| 66x Jan: 3] 8334 Abr. ot 
; tWabesh Ro ref & gen Sije An. srttin oil be || 73 Sale | 55 Sale | 5334 May 25) 96 May 25 0° Feb. 16| 60° Feb. 16 
<5 500) Certificates pm 5s A_..1975|M S 7 pei ae 731% 50-53 3 May 14] 55% May 5|| 70 Jan. 5 0 Feb. 16 
OU, Ref & gen 58 (F Jeposit._. ...... 7% Bale || 26 Sale 73% 90 |_ May 1| 53M y 1} 45 Jan. 15 96. May 25 
299.000 peiititicates po Pahoa B..1976|F Al| 15% 18 21% ae 21° Sale | 201 May 12] 26 May 1||/ 45 Feb. 2 $554 Ave. 9 
34° pone ye pint ume ES 25% Sale | 201% gh Bes i 36°" May il] 18% Jan. 6 Apr 
127°000 n Gettificates of dep S iszal Oll"1734. Salo” 25% Sale | 2044 Sale | 20 May 12) 25% - fay || 1544 Jan. 6| 39 “Apr. 26 
oe ef & gen 5s —— aS eee Sale || 25 Sale | 21 2 ee ay 12| 253% May 1 14% Jan. 12) 25 Apr. 26 
20 y Peet ah nope yp A alata ioa0lA Ol 1734 Bale 21% 26 31” Sale |-i9 May 14] 26 y 1) 15 Jan. 5 5 Apr. 25 
00 Warren 1 of deposit __- 17% Sale ee 9° May 14| 26. May 1 16 Jan. 2814 Apr. 2 
st ref gu ¢ 348_........2000|F Al'___ 25% Sale | 20) 20 | 20 May 28 26 May 1jj 15 an. 29) 24144 A - = 
1,000 Wash Ce seas pape: 214 -----|- é Sale | 20 May 14 38 May il 16” Jan: 16 3aig Apr. 26 
20/000 Wash Term tee guar 3340... i. eis d:..: ..... wie a3 May 31 16 gan. 18) 253s Apr. 26 
556.000| wens Term fet guar 3440-------1948 F Al 86 anm.c is ex 76 “May 11) 77°” May i8 eye Oe. fe. 3 
345/000] Rte Maryland tet a $9. Bi 7 ie ---- 84 2%. tao siay 15) 76 May ni] 777° May 
37000 Weer mE eek _1 1112221952 4 O}| 7054 Sale- ee ee ~ <7" Ste 2. oe .— 
Rid gD Y ) oe oeaiae BUS wis |ie ae [HEM as -ai ay Ta a8 May 381 28 SRE 181083, APS of 
233.000|Weet Shore tet apres te 3258 198%||108 i Sale [106° Sate gh, May 14) 85% May 31 soi 's 1004 May 28 
000] _R st 40 guar________- 8|| 35% 8S 99% Sale {101 ale 105% Ma May 22!| 80 an. 8| 8614 Apr. 19 
30,000 qremtgtered oo non annnnee 23613 J|| 71% ale | 3734 Sale Sale | 99% May 1/106 May 11 Jan. 2) 962 ane 19 
17.000 =o LE Ref diss cer A... 2361/3 J|] 65 Sale || 8534 Sale 36° Sale | 343% May 1|101 May 19 192% 4 Jan. 16 108°" Mer 19 
17,000] Refunding Se ser B_.--..-.--- , V ¢ g 3 ‘ May 11 
73,000 ee ig et boy 1966 M S| __ 5 || 30% 82 sors Sale | 83% ey 1 to tae 4 Jan. 4/101 May 
53000] Wilkeo-B & Erie RR ist con @ 4e_- eas ai---- °° [lithe Sebo |G % 81 | 795% May 15| 85% May 2 | 18193 a one 19 
9'000| Wilm B & East ist gu eee ry 8||863Z Sale 10034 Sale 101 96 | 963% ped 25| 82% May 7 8% Jan. 6 4 7a 6 
9'000| Wineto & Sioux Falls ist 5e____- 1942.5 Dj} 39 ale || 98 99% ort Gale ‘105 tae 17| 97% May 12 65% Jan. 3] 82% } pr. 24 
49.000 eae ae 8 B let 4e....... 1938, J J 1 57. ~=«Sale 7% Sale | 97 Mey 18110114 May 26 85 Jan. 25| 97 4 May 7 
10:000| su nsin Cent ist gen @ 4e__- 19603 J|| 86 90 104 7% 100 Sale | 5: by pe 21] 98% May 2 93% Jan. 22 19:32 May 12 
10 SOUL Wendeoner ie ema Wear a @ o---1949) JI 14 159% Bee tehe*\ cast ion oe May 15) 5734 May 86% Jan. 2/1014 May 26 
Dat Ber & Bee ts .-- Rey a? | 17% 18 9834 100, | 984g May 25 101" May 10 an. 12) 5976 ia is 
ee 7 fe Bs ies May 12) 1736 May 23 79 jan. 8 aes Se. 3t 
* a= a" % 13%™M May 12 May 23 
A 6 a 
£ eous Our te Panis bate -- eae? So BT Hg) ag BL aes Ag Ee 
167 000 e n & Straus deb 5}4e_.-..1943 “ e * May % 66 May % 
25.000) Adame Exprese coll er @ 4a--.---1968 A Ol! 92 ’ . 
tha. 1948) M 93 
3: 0 Aang Perforated Wrap Paper 6943/8 all S2 sale|'92'* Sale |'Sdrs ‘aus ‘ah M Z : . 
1, 362:000 legheay Corp coll tr pager 40896018 OF 57 629 24|| 1966 109 8034 8234 80 May 2/104 May 23// 93 Jan. § 
100, Cot convertible 5e__ 53 Sale | 651% 1034 99 XV Ma : 1 
122.000) Certificates of depost Se -Asenis Bll A430 ods | Sale | 68° Sale| 67 Mey 2a) Mey a) $2, dam git May 2 
Nees, e-Chaimers Se Sal : ale ' 61 = Sz 57 May 1 May 1 r 10. Mar. : 
133/000 Alpiag-Montan Steel ee...-- isa7| N|| 9034 see ane 2s Sale | Sh. May 49) 30% Mes ill ca” jan. 13) 683s Apr. 38 
10300 Metenenaed te tee Seb éoccciseslr All 4036 scone S714 Bale” 9514 Bale” 361 May 14| 43% May 2|| 25 Jan. 5) 60% Apr. 19 
1054909 smerteus Cyaauaa eepeenennee Sil aaiz 3K) 88 8 | oLit dale R16 May 24) 90/4 Mey 43 364 May 14) 40% May 22 
,036 ,000} mid deb 5e_-___- % -70- ale | 82. Ma ¢ May 22)| 56 : 9914 M 
A pwede ney oat ig -1942)4 O |. 87 Sal elo 1 25 May Ti Seu Mar i2 % Jan. 5) 8134 May 
332:000| American Ice ef deb Sa = -.--- 2030|M || 37% Sar'lnos Sele 100°? ionm len” May _ 1) 36% May 12 wi San. 8] oh” sane 38 
86,000| American | G Chemical Siés--- -- t9sa|3. Dil o3.* 67% | 26 Sale 102, 10234)102" May 29] 87° May 1 SO Apr 27| 8634 May 13 
9'000| Amer nternat Corp conv er M Nil 84 67% | 76% a 52% Sale | 50 ay 281103 Ma 64 Jan. 18 86 +4 May 12 
1,156,000|Am Maca & Fdy « t gold 4e..1949/3 J Sale 98 s, ~ 74 Sale | 74 May 12] 55 Mar 1]} 93% Jan. 9 44 Apr. 24 
252'000| Amer Sme Rallies Milfoony Se"2.1938|---|| 96 3° 185 Salo! se ‘sa | se May de. cee ite Ge 8 103% Apr. 18 
+ i 96 Ma ¢ May 1/| 6 914 A 
Re COOL, Guatttes © ee v Se ..1938).. .- 108 100% iba --_labes ¥ os| o0° May 9i| 83 oe. 2 ier Om: 26 
ugar Refg ane Ue A...1947/A O}/100 Sale |105% Sale 106% -_-- 106 32 May 12] 87 May 4 83% Jan. 2 79% Feb. 21 
WP aes enmrainec eee oneal 1937}3  J}/105 Sale |103%% Sale 103% Sale |101 May 2/107 Mas 2 67% Jan. 5 9 May 
440/000 mee es & Tel Conv 4 % Sale [105% 106% 104% Sale 1103 May 14|107\% Mar 6/105. Jan. 17 Apr. 28 
440.000| a¢-year coll erust Se-------.--- 1936/M_ 8//102 614 107% Sale |105% May §|105* May os] ae 2 10734 Mar. 17 
Bion Bo 7 pins 1946] D}}1057 102% |102 103 | 4 May 3/1074 May 22/| 9934 Jan. 2 11614 Feb. 19 
179 -year sinki need 1960|J 5% Sale 03 (10334 Si : y 311/104% Jan. 105 Ma 
WSS Reermeeakeersei ime a Bai 183, Mie 14084 Sale Hapat May 21084 Mag 18 col wielpende 
Toa sal |tAm Type re Sac nnenennees ASS H 108 Sale Bae | Sale 110% ante 107% May 3 1 May 5)/105% = 11104% Apr. 10 
2,136.000| “te yr cont a asesl® 4110336 Sale |107 6 Baio sion Sale 108? May Sit «May —4lltos Jan. 810834 Mar. 13 
rco ere f----- --- St ale # a 7 < q 
Ce ee ee ge Ha Be SE, a ae a Met 
t P ---tgaalat sii [106 sate '1041 sate {1001 BE pe . F b. 
131,000 AmgloGhlleam Nicewte Tea 2-, sas as [tag Saath sae [tis May ar y 23)|103% Jan. 2h951¢ May 25 
8451000, ‘Art & Momp Bade & Term ist be-lpee|M 43° || 50% sale'| 30 Sale 00% May 1411074 May 2|l10034 M ro 
000' Armou real estate 4 4 Sale : Sale | 294 M May 2 ay 14/111 
328, ae lone tele let 5 Me 1939/3 D|| 8837 Sale $354 897 11 12%] 10% May 31| 52% Ma ¥y% Jan. 10 Apr. 21 
000 eS eS Oe ae ----e J tes Sale || 98 ae* 86 90 | 8716 May 14] 14% May ; 29% May 31} 6 Apr. 19 
22,000’ Associated Oll 6% gold notes... io40|3 Dll 84 as’ il oss le | 98% Sale | 9734 1 ay §| 8754 May 37 jan. 3] 17% Apr. 
ob Soni atn ene nart ie tee ---1935|M S|i1 es los gain | S754 Bale 3 May 8] $552 May 23l] S334 Jan, 1734 Apr. (9 
Gos Flees tat Oe .---- 02 Sal : 925% M 4 May 22 27 
158 000) AStante Refining Sob be Hag B02 1H ag ae B73 Sale | 9783 May 1d] BS May 7 B58 dan. 6) Ss Abr. 13 
13, -------1987)) ale elie ai : ay 1 q 6 Apr. 
33.005 atte verre act > Habe Sale [6638 Sat iar” a rst May 2 104) May 2103 = 12), das Abr. 23 
21 ,000| Bell Telep paest--s 995% 1 7 {106 M 60 May 1 an. izligos? Mey 21 
139,000} First hone of Pa ist Se B___. 1942)3 3 3 02 107 May 3/107 M Y, May 21 
& ref Se B_...1948 102% Sal M% -....]107% ay 29/1103 5 3] 6144 A 
131 000 nied tagectene ost S933 fae | 9558 Gauss tebe ee My sliozy May 3 in Jan: 30107” Abr. 19 
123.000] Deb ei ric deb 6s_..- M 8/| 84 ale {112% 8 1% 112%4]109 May 2/)108% Ma Jan. 8 
4 ae fund 6s. 9....1951/) D 59 Sale 103% ‘ae 114 Tk ie le May 1/112 y 9 102% Jan 107 lg Apr. 24 
; Debentu ae) 55 112 M } 3% May 29 ; Se 
1 ooo mtn Blee ee 1959/F All 58 Bate Biss Sale’| 40% Sale [24054 Mey gids May 24 196 Jan. Bilis% May 29 
48-000) lat $348- = gerzccengcce-euee Oy Se Sale 4335 48 4 Sale 2465 May 24 10535 May 4 jan. 2 tlasd May 24 
-2---- Bing & Bi mp e f Be. N]} 997 46% 8 48 Ma =. 27 4 Jan. 20 
* ngs { deb -----1936 % Sale ¢ Gale j.... y 10}| 4 J 
15,000|° Goreifientes of ds cocet Santas all 30 Se° He Bele lhiS e276) 4516 May 21 5435 Mey -t os Mar: 29] 6534 Yan: 18 
Bowman. of deposit......-- oO * 30% - 02% Sale [1024 2 113% Ma 4 Apr. 2 
: Poe pay canes dbs Sor iaaal* Ol] 11%)| 1 7----| 36%, ----- 1024 May 2/103 arey iil ge" den; 78, Tee. 14 
PAPO a LA nat O6 COE port a & 7% Sale} 12 15 pats Shea, a ceere + a eS ? 
183.000 proekive City RR tet Sot con 60.8068 D : i 12144 May 26] 17% May 1] 8 _ 19} 30 Jan. 19 
19,000 son Inc gen Se A__ J + Lp, J 
1,485,000 ae ae Boe - = % A.. 19493 J a ae 8534 Sale 4 : * an. 5) 20 Apr. 28 
conn-e vy BAB SOD span ab |e 107 24]|107 34 109 77, 82%] 8534 M . : : 
152,000! ler Ken he Sub @td 5e__1941 Lf 9354 Sale i Sale 108 76 oo 107 May 1 38 May 4\| 72 : ; 
37'000 Brooklyn Union Ei 14 YT osseeet —_—o 58 0125 Sale {100% a2 10734 May 3 Hit Sa May 41/105 os 11) 86 Apr. 23 
‘Brooklyn Union Gas Co ist ¢ be. 1950'F all -75ic “76 os Ree | oo = ey elite faez Fhe an. 18/1099¢ Apr. 
3/000! tet len & ref 6s ee Se let ¢ 50.1945|M 4 75 767 ee ee 60 |, yg Bally 22 102 May 7|| 93 jan 1110" Apr. 14 
naeen 8 asasia Ni1107 53 sale 11015 111% 112% lh Senta feted sacar ps 9% Jan: 61102 Abr. 23 
50'000. pty PTS papell 1936/3 J Sale ||117 14 1% 112% Sale ii; May 10| 96 May 2 57% Feb. 60 Feb. 9 
st lien & ref 5s series B_-----. 196@ 3 Dil 98” Bad ons D , peed 110 May 14/112 May sillionse — 2 aX 2. § 
For footnotes "2.1987 MN} 104% 104% |107 44 san°* tan07 aoao“ieasis ay 10/117 May 10 196% ee A PR a 
, See page 19 | 102% 103 10334 Bale |102i4 May 25104 Ma Jan. Bliizse Ape. iB 
° ’ | 816 Sale '107%4 May 25,104 May 4 138 Feb. 6/158 Apr. 13 
0744 May Fee May alipase Sen, 1elioese Le 
' an. 10)108% Apr. 16 
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Sha in | BOND 
v. 
Value. N. ¥. STOCE a Ly Price | 
; CHANGE. [ES Jon.2 \\—— PRICES IN MAY. 
ne a 
£8.008 Sesete oe Stee ee ser B 1981|\F A Bid. Ask ||Bid ee Rey St- Lowest. Highest RANGE SINCE JAN. 1. 
107,000 pall rminal Co ist 4s_---.- 101 8 . Ask. Bid. A ; Lowest : 
, | pee 1952|A O ale ||104 3, sk | Sale Prices. : Highest. 
14000] Buah Term Bidge Se ga tax 62 & Olagac °° |'50% Bato "Ge < Sale |'S0™ May ste Rrseet ll gate Frte 
‘QoulBy-Product Cole Let's 40 sor A-_1948|M N|| 0034 ol324]] 20, Sale | 217% Sale | 50° May 1) 56 «May Sti 98 Jan 5lide%e May 
21 ,000|/Cal Gas & ~ 6034 64 4 Sale | 4645 Sale ay 14] 22. May | Mor 24l 60% Kew 39 
of) Rat eeecewas 8314 Sale | 70 80 19 May i4l 48% May vail 4330 May 14| 60 Feb. 19 
44,000|Calif Pet ng conv deb 5e_. -- ee . 4 103% 104%4,|1065 79° May 21] 8334 ay lj] 4344 May 14 26 3 he 21 
44.000)0nll? Fee cons da .0 £6 Se... H bay ls baal a ts I y il 6343 Jan” 1S] 88? Mar. 16 
t+) | ta alealatmaiai 1939|F A 100% 8: 16110654 N 88 Ma 
ve pnglamtaiuey, Suge Com Haale, All O65 sale |l10215 Sale |10) “sale” 1985 MSY sAHOfoe May AMGRLS Fan: TEUGT a & ae 
17,000} Canada S Oe SO ance 1 Sale |103 103 3% 4% May 3/103. Ma 8614 Jan. 3/101 pr. 12 
19,000|Central } Sg Lines Sy age ----|] 2% Sale 334|10244 May 1)103% May 9|] 96% Jan. 2 10374 May 4 
23 o00\cent ral Dist Tel ist 30-year 58 oo AOll 14° 15% 654 Sale | 5 Sale “4 y 25]| 99% Jan. 2/103 May 9 
153'000|Gent nny aly Hy Fang — can. J Di/104% 1083 33° 3434] 30% 3236 5 May 31| 6% M %y Apr. 17 4 
’ lec & Ga ---Jan 1957/M 5 834 ||107% 1 034 3234) 3144 M 54g May || 2% 
5'000|Central S a let 58__ 1951\F 104% Sale 4108 {107% Sale |106 ay 23] 32 Ma 4 Jan. 2] 12 
127'000|Certal teel ist sink fund 8s___ S1\F All 47. Sale 107°. Sale {108 2 108% 0614 May 8/1074 M y 71 18% Jan. 5] 333 Feb. 19 
1,116,000 = cy een Prod ef @ 5e o--aoe MNi| 99 10 65% Sale | 6254 S: 4\107° May 14108 4 May 8)/104% io. 34% Apr. 24 
orp _ 1948/M 8 4 {10 3254 Sale | 61 18 May 2 5|107 5% F 
120;000]Ghie Gee LR Cine aug fece™--t9a7/s 3 5216 Sale |1'85, Bale |'o2, 3 “| a8 May 10) onsc May 19] 4544 Jan. 10 1 a 
Jhicago Rvs tat 5s stamped 1937|5 e :] 58% ay 
ry thicago Rye tat Se etamped 3|| 98:2 Sale |llosts Salo |losss Sale bas Bay 141 0096 Bay 17101 % Jan. 51112 ‘Apr. i 
439 ‘O00 beg a paid....- 1927|F A * 4 Sale |10574 Sale /104 May 4 1or May 1 36° oe std % Apr. 14 
4 { Copper deb @ 5e.....----- 1943/4 O * 4 May 25}| 98% 10 Apr. 2 
'000|Cin Gas & Elec @ Se_..._-.. 1947|5 43% Sale * 4 Jan. 2/105 0 
S ist =e- Jj 58 = Sal ni * \% May 2 
700 |Glearfiea Bit Goal iat de--------t9aa 3 Bp Sate || #016 Sale | 82° Sale'| 70:3 May "11 83% May sll 43° |. 
50,000, tColo F avdebés.. ---___- fessid Jl Gaic g Sale {101 Sale 4 May 1! 824M Jan. 2] 65 
172'000|Colo I aby tng pierre BBS Baszil 4032 "ea" 50 100? May if101? May 24l| 92 Jan. 2 Feb. 17 
255.000 ver dhe ny 1st coll tr 58 gu 1943|F Al] 3252 Sale 50'¢ “64 | 66 Bale | 5837 May 1i| ay 24/] 92 Jan. 2 Apr. 12 
>" yo" y <P 7 teen 1934|F A g Sale || 55% 8 _ Sale | 5837 May 1i] 67-” May 38)| 58; 101 Apr. 
322-000] Debenture Se rie en otis isszla O 76° sale || 337 Sale | 31 Sale | 51.) May 1i) 67) May 281 683 May 11) 82" F —; 
(000;Columbus R B---nmnnnnn Jan 15 1961 70% Sale |] 8 ale | 86 Sale | 82% 2 ay 29] 2914 Ma Jan. 10] 59 yt 32 
5 Cap Copeanes ar Df. bet 4000... --Se 68°" Sale || 86 Salo” 5 Bale | 8274 Maar ial erie aay 1734 Jan. '6| 3336 Reb: 23 
24'000|\Comm: conv @ 54<8---...---- 57|3 Ji] 71 80 86 Sale | 84% Sal 84° May 14| 8714 Mes 1169 Jan. 4/8 \% Feb. 23 
146,000 ae Credit 5i<e ser A__- 2|A O}| 914% S | 9554 Sale 54st le | 80. May 14} 86 ¢ May 5/| 70 Jan. 8° Apr. 20 
, Tru ..1935|3 J ale '|104 ‘ 434 95 | 93440 May 1 n. 9/88 A 
oe Genn ty & bs tat & Oh debS 350_1949\F A Ft hl Sale |1015¢ iit 1054 Sie |101°" vod 18] 9556 May 1 td Jan. 5) 88 Age at 
So RRS eeahee He IPE IE RNC 101s Sale HOt May 29 103, May ola Jan: 9|106 * May 19 
23,000 Consol aaa 7 97 100 € 4 ----- 10 7% ba) May 3:109% M y 101% ed 25 ay 19 
118,000 ee eek ist sf @ 7 3 1110334 1043% 10430 22227410333 May 3 May 31}1101 Jan. 2 136 Mar. 
43:000| _ Certif Coal Md 40-yr 5s ---1956)5 Ji) 43% 49% apart 10314 May 3.10414 May 15|| 97" 09% May 31 
gis: 000] , Certificates of deposit--.....- aeeels Hl a” arte” | Shae ontet| 4235 Se | ay 15) 97 Jane" ia ae 
714000] Deb. Gas (N Y) deb 53408__.. 1945 = ee e' | 18% Sale| 1742 19° 4234 May 2' 443% M 10434 May 15 
314,000 | thy none eee tees <I 1945/F A 103 % Sale. 16% 20 15 ’ 19 1634 May 2 22 s X ay 29)| 39 Apr 20 
29'000 eetenen tine eta << ; D}| 91% Sale 10634 Sale '106% Sal 16. May 25 21 nae 8 12 Jan 2| ° Feb. 14 
oF Soliteksomacs Pome tn pore eg J} 9714 Sale Role '100% Bale 1105 Maz 3 1m May §] 11% Jan oa] an76 Beat 
98'000 + reer ray Power Ist lien 58 C - D/100% 101% 10336 Sale 10332 ao 99% May 2,101% yd 151101% Jan. 81 4 Mar 
68,000 ee lst of 6s. ni em Peal | Pp oy Sa 10452 Sale 103%q May 8|104%, May 3)] 9034 Jan. 5 Zoo 
Bo ee eaen wees 5s_- -1940)3 D s 0734 Sale |107.- 8: e /104%; May 4/1065, 1 ay 2|| 9744 J 101% May ; 
; on eadsick.. 1943|) D ale E Sale |10 65s May : an. 2)1043 
1 Mileeremaae ang tee ARS OT ce EL gle PMG FR GD AIR AHO SIR aL 3 i gecae 
78'000|Crown Ze lamette Pap letevaée 713 D| 971% S 1% Sale 91 ‘fg 72% May 14 F536 J ay 1 . ton Apr. 26 
: lle @ 60 1951 ale |/103 ‘ 93 |z91! 534 Ma an. 2] 96 
159,000/ceeb 5 pcoing od ty hy ua| 70” Sale 9252 96 | 94.” Sale 10334 May _1|106 May 15|] 23% Jan. 9 S134 Apr. 24 
000 Dat at ichanh. ~. 2 ,Sale || 94° Sale 9244 — 92°” May 14 1983 aay 75 $713 Tan 3 198 ay 15 
50,000 De EYE 37)5 3 104 Sale * ™ — 90 May 17} 95 . Say 5 79% Jan = 6 May 25 
10,000 eee re Se oe 197 106%4 Sale }107 107 oe May 1/) 70 Jan 5 9554 Apr. 28 
14,000} ist io oe et ta FR ATR 1) 5\) 9434 Sal 4/106 May 1 |107 * Apr. 28 
— 6... _..... 1969 ale 103 4 Ma 7 
17,000 ote ieed lear tnt  eteGieeds Bale 110496 Gale 1103, May pices M y 7|}10334 Jan. 22/107% May 7 
: ----1969/5 5 |-=--- -----|/103 104 : 5 3 4 May. 
16 ae On ae 85 89 105 Bale [ig Bale IE REY 1 Ay Tall 8436 Jam: 2U08% May 34 
44,000] Gen ee 5s series B_- ghee A O}| 96% Sale ») 102 | 99% 1 le |100 May 16 10244 . ay 29|} 94 Jan. 10 Apr. 24 
325,000 ae 2 Se ser C..__-------.- 955|J Dj| 96% 8S 106% 107 |107—— |100. May 28}10: May 4)| 86 Jan. 104. Apr. 27 
y ef4 == $ Sale 104 : 7 10734|1064 810234 Ma an. 8|102% 
127,000) Gen & rot Se seriea E-- B All-cs-- 9776||107% Sale |i0s Sale 100 | May 3]107%4 May ‘sl| 968% Jan. 2 102% Ar: 18 
28'000 Dold (J ros: f deb éo.___ ~ AO} 97_— Sale \% Sale 4103! S: i 614 May 7 108 x ay 8] 96% Jan. 2 i% May 8 
30'000|Donne —— Peck ist 6s....__.. H MN|| 98% Sale 10654 Sale |106 (4 ao 10134 May 8|103% May 31l] 96% — 7 107% May 8 
02,000) Duke Pei teel ist ref 7s ser AA MN 8 05 Sale {104 7% Sale 106% May 8 107 me 18]] 89 Jan. 10 108 May 31 
rere pall lyy ren MS RS 9344 Sale | 9242 Sale | 92°" May -1 107 9 May 271 os jan: “Eores pane as 
i) or tnd aditamene leselaa Nil 7434 Sale || 947 Sal Bose iS oe 4 0575 May 101 Pete <e- sani aw 
." @ 4340 se 4s A1967/4 e | 94 Sal 934 Sale | 96 3° May 2 - 2110536 A 
2 ee ate Salat 87a Ie 8 10244 Sale |!1066 Sale 10718 Sale [1067 May 1192, May 43 Ke 4 Jan: 3) 93° Apr. is 
Ge eel RII MY tcc coon ate ape s * ale |108% May 1]107%4 1 74% Jan. May 3 
oy pote) aman 1939 % ----- 108 744 May 3 g Jan. 2) 98% 
POE H ie creme aiateah alii (HEN mule | MES HOGS MY 12H Aes a)i0a Mar. 15 
und 64%e.....-- "11953 sii 55% Sale || 5 i ae 90°” 124 112% 3% May 511054 M * pr. 13 
i aolheietieeeiene stk a, of FE ao'/st WR UiSh May MPL” MY 19026 Jan, SOE Bay 29 
4a t& ee 4 Sale R1ig : ] ys . M:z 
fo pe ae oe! slakondie eickendee |bollpucetl Hou Jan: 3h 
: as M S||-- Sale | 78 5%] 8454 May aa , 94 J ‘ 
yee Ast lien e« Pa peer o------- sya2im s|| 5934 -__-- 76% ome 801 80%4| 77 7 aay 28] 8744 May 17]| 83% F $m. 5 
18,000) | 4@-renr deb ée series Bo 1942|M 8 59% -54--|| 76% Sale i cae | eae i] 81, May 111) 64 Feb. 23/89 Apr. 11 
‘@reccece ‘ . Oe x% vs % t av * ° z 
24,000| Flat deb e Fe tet nono Sm © 100. 1011411165 in £074 May 4 81 May 10 88 ue Shar. 16) 20 5 May 28 
7,000 enn See > pe J 100 34 100 34 105, Sale ok hela "lan” Ge or May = 64 mal” May 10 
ugar 20-year 7s. | % 108 |1 <8 102 __ 1003% May 14/106 3]] 5144 Jan. 15 May 29 
43,000|Ganneet s. 1943|@™)| 18 22 0644 107 110714 107%. 10034 May 11]10 May 25|!101 Ja 5] 67}6 May 
: Co deb 68 s |\----- 34 744 107% 10614 Mz 1 May 3] 1003 n. 5106 Mz 4 
-z---- Gas & Elec series A.___ 27 30, 29° 2 ay 4/110 Mz : 0%; Jan. 4/10 ay 25 
100,000 Gelsenkirchen Mining ao: OSD piel -2--- 9134 Sale | 93 29° May 27|'34% May “il)'19 Jan. "5 110 May 19 
137:000 Gen Amer Investors deb Ss wor A_ 1osale 8] 6245 68 a co 93, Sale | 90 May 15] 934 May 3} 7 an. 5/41 Feb. 9 
1 ng deb . PR BS 97+ 9% J: ; 
ites Genseet Cotte deny TAA seg ----- 1940}4 0} 102% ft. 95% 9634] 94% 8S i. eS ee ee 104 . eb 16] 9344 May 3 
51000|Gensral Be tet ---1947]3 5012 Sale || eass G79] 105 6 Bake | 2056 Mev 20. 28 ne 91104" Feb. 9 
91-000 eee 4577 Re 4 es wo 102% Sale} 74,75 | 71% May 12| 9344 May gi|.102* Jan. Slios3¢ Abr. i¢ 
et 1940/3 D| 505 Sale 153 Bale | 5452 Bale | Ole ° 5% May 5 5]10534 A ° 
70. ‘300 a Petroleum Ist s f 58_ isa MN i Sate 47%4 Be 5434 Sale | 50% ehce"eF aiis wees : 183 Jan. 21 7714 ae 16 
Hy Gahan rac ges al as Ody fdly Bt hi wie Maga) Ge Mag a He Aa Me 
tGen Theat astings Ist 50 | 36 8834 9372 b ale 105% Sale 46 % May 1 52 May 26 48 Apr 31 ID Mar. 15 
219.000 See ae 3] 68°62 || Sos2 Sate | 8515 Sale 104s May h0314 May 35lh019s Jan. “s 6354 Jan: 8 
com he a: oo. i ae o}% Sale oR’? Nee 9454 Mz ry, + te 81106 * mary 
is lilGgeeneerta ids hesiaen "teal 3 sBss sco || 22° Sale| o83i Sat ilk ade bitsk nd neki Ghee May 22 
819, jo00d ———— 73 J 5 4 Sale | 601, Sz 4 Mé ? \{ Feb. ; 
3000 pe eg Tire & Rubber ist 53” ioa5|3. D|| 74% Sale ||104 Sale [104° Sale [108 May 10) 976 May 21 .3 Jan. 5 ‘7 = 
33 !Gould Coupler tet 16 deb 6 ‘1936 r tees Sate 5032 mee | S4 Sale ets. May 7 195 Ly me 25]| 554% ao. 3 i %4 Feb. 19 
2,000] Gt Cone RI pler Ist 15-yrsfée___ % Sale |] 9) 3g Sale | 99 Sale 344 May 14 89 ay 18} 95 Jan. 2 34 Mar. 7 
88'000| let & ge Pow (Japan) 7s eo. .1940)F A + i pale 91 “OS” 981; May 14] 99% Ly ad 4i| 72 Jan. 9 105 May 18 
eecece a 7 VLG L 9 € 
Sati ten diets sues a Sale || 81 gate oo oe Ae ea 100 ABE. 39 
74.000) Fackeneack Water tet ¢e-—--..- 1942/3 Di} 71 ‘ Sal aa 54 N 5 5 7 
89° oe Haase § Ss tsoe te wtth'e -= -2e-= 1952|/ 3|| 96%4 sas 87 38 "3a"" 76 | 75. May a5 811% May 11|| 68% J SoS 6 
<9 dom eroee Mining ew'wien ware--—-taaals $8, 83 Sorc ot fi0s, Se LSB MY 783 May {7|| 89% Jan: 30) Fore Abr: 38 
2.000 — Sige series of 19. Se.......1952/F A 25 4 +4 6414 66 HA 4 Sale | 52% May 31102 %4 May 25 36 = 3] 89° Feb. 33 
aden Holland Amer J A iy I og , 12 = &. 6% "457"| S430 May & 5776 May alli 336 Jan. 5110214 May 23 
404°000 orp peme an * 40 . 9M) 78, B56] 724 May 23 3633 May | Foss May 29 
raphy fhe mee 1940/M Ni| 66 68 ||"86 7 37% * Ma 36% } 
126M] tudeca Gougey Genter te © -t909/x 81040 §8 laa: hie ai Bash soe war May 7] 7" Jan: 19) 993 Reb. “1 
il & Refining ------ ae 9|M Nj/104 6 107 1 3% Sale | 45% 8 314| 8074 May 12] 87 May Sil 65 Ja * 
122,000] (lino ------1937/4 O 103% Sale 10 Sale |109%% Sale | 404% May 4 May 5|| 65 Jan. 8] 88°" “Ay 
256/000) UM # Bell Telep ist 1053 10534|103 54 112 |108° M 454% May 31]| 39 an. 8] 88 Apr. 24 
34:00] linote Stat deben dige™ee"*-*-foaa|a ols Sale |/19n < AGES AE (MSY RHEE My Uelugaye eh gh Reb: 9 
ny Ay ll O}|102 Sal : 9 Ma . 11 
1 Oo0ltnd Nae Gee Sr Olveat Ser" “tyua|M oats sate [108% Sous liaa’* Sale H0z% May 2100 3g y MNGHYS Sen: 21056 Abe: 24 
2 oon let met dices A~.. 1978/4 © "53g “37” ~||100 lai” inanue oe $23 May it 10934 May 17111086 Jan. 3/1034 Ma 
ch ek Ss ge mneanagma lf A|| 8634 Sale |] 9432 Sale 00% —--|100 * May “2/101. May -8 0235 Jan. 2110614 Apr. 
or footnotes, see ale || 96% Sal 9714 Bale | 963 May 21101.. May 8 % Apr. 2] 5914 Fon: 25 
, See page 19. © | 97°" Sale | Bois May 3i gare aaee 38 ge Feb. 131101 Apr. 30 
84% May 9]] 85 —? 99\4 May 
: J 4 May 1 
4 Jan. 4/ 984 May 4 
! | | 























JUNE, 1934.] N 
. Y. STOCK EXCHANGE—BONDS 
29 




















































































——S 
Sales in == 
Mi > 
we | me PONDS Opa 
; - . CK EXCHANGE. 35 A < PRICES IN MAY 

49,000; ttnter' — =! ay 1. sd 

* ’ boro R May 31. RANGE 

2,000| ‘*Gertitics T tet & ref Se.....1966/5 3 Bid. Ask Poi Sale | 68% Sale antag Highest. mec oot Ba 

2,000} | Certificates of deposit ------ e 7 . sk. pon Lowest. 

35,000] **cectt Heates of deposit----- rites he i Sale | 6846 Sale Sale Prices: | Sale Prices. | Sale rates 
35.000) ce cerificates of deposit.----- 1932|M S , 34% || 326,34 |----- 13 May 14| 7034 May 1/| 65% Prices. | Sale Prices 

I © iron fet Se cer B..... 496114 N 6 * --, 32 32% M bs an. 3] 72% F r 

64,000 at aon Corp acs ieee | _ eee 1951|M N 674 Sale || 7344 Sale | 73 * May 8] 3234 May 8]! 32 * 4 Feb. 7 

ey oe tne a .. 1942|M N - 73% Sale | 65 5996 4 May 14| 74% M ~~ 8] 3814 Jan. 11 
’ wa a * 
122:000 ian Seen titolo a... as oO 95% Sale Zors 7S. | 73s 73%) 78 May 16] 744 May 4l| 60° Jan: 8| 77 % c.f 

7,000| Inte ne ist 6 f6e______- 40% % Sale | 91°” Sale- May 2 . \% Mar. 2 
293,000 en Paper conv Se cories A... 1941/4 O 4 Sale || 66%4 Sale ale | 89 M 8414 May 26 21 
457 000ltme eine oe DS apctes A. Z Base has 5914 Sale B31 Sale | 60 May 12) 01% May 24 $2 Jan. 2| 8414 May 26 
SS uiiecnk coesetiia tea 3] de | oa see | | oe My Hcy yen: 2] Sui Any 2t 

, Deb nture 44s__- 49 8 e | 62 Sz May 14 44° Jan. 9% Apr. 21 

105.000]tav gold 58 4e..-1939 3 Ji 58 ale || 594 Sale | 573 ale | 59 M 8044 May 1 an. 4] 63144 M 
24'000| Deb Se: Lentts 2 A........... 1955|F Al| 52 Sale || 6734 Sale ar Sale | 54 May 14| 67% May 3 5734 Jan. 4| 8254 9 Mar. 15 
6,000 wes ser B with warrants___- 1947|J DI|| 825 Sale || 63 Sale | 633 Sale | 58144 M y 14| 60% May 3 8% Jan. 3] 73 a. 20 
hent waseas arrants....1948|A O 5% Sale || 98 Sale 334 Sale | 57% Ly ad 14| 67% May 1 48% Jan. 4] 65 pr. 20 

20, ene 1948 81 88 || 96% 97. 98 4 May 14/ 654% M 57% Jan. 5 Apr. 9 
20:00] KansasGy Pw & Le 1 A Ol] 81 90. || 96% oo lore So O05) Mee cal OF 6 Mey all Ss yen 3| Gas) Apr. 
295 '000| Kenn, oe ai st a4}4000r B1957/3 4/100 or 98 | 90% May it Ofc May & 8354 Jan. 3| 98° Abr. 27 

95,000/ Kansas Gas & El let mege 430-- 3 i100, 101 1110878 Sale [lus ay itl 8734 May || 87% Jan’ 26] 98 Apr. 36 
232,000 CGertiflentes of des Mege oe a219K0 4 Di 73 4 Bale 106s Sale |108% Sale” 105% May 10/10634 M % Yan’ 26] 98 Abr. 26 

,000| Keith Co of Genette..«......nnauls Nii 19 8S a %| 9614 Sz i May 1/1083 ay 16)|100% J. 

95,000| Kell ah inersa. mane ale || 29% 31 | 35} Sale | 94 M 083% May 21||1003 an. 3/1064 M 
66,000 ree Tire Ys @ 6s__- Mall 50” “5214 17% 24 $07 Sale | 30% ed 2] 9614 May 31 7 % Jan. 41108 % May 28 
23,000! Ke all Co 548 with oe A Ol] 50 5214|| 7032 Sale 68 Sale | 24% May 3} 354% May 31 278 Jan. 5| 9614 Moe 21 

14,000] Ki ystone Telephone 1 arrants__1948|/M S 03 Sale || 53% Sale | 50 Sale | 67% Ly 3| 3134 May 28 To 3) seu May 31 

56,000 —S EL & Pow act _ ee 1935|5 J|| 7 x8 74%|| 934 94 Sale 4814 rr ed 23| 71. May 2 16% Feb. 28 30% Moy 31 
191,000) Ki urchase money 68 old S5e__.-- 1937|4 O Ste --<--- 78% 793 4 Sale May 14 53% Ma 51 Jan. 3 7 ay 28 

’ iba 4° 8 %4| 76% May 4| 9 y 1/48 F 2. Apr. 13 

2 SoU hein Ge inden cae *-crlHse|4 olf120 125° 106% 10 6 ----- M oe ey obll tas Foe: 18) 38s) wy 

11°000| tae” Co Lighting 1 @4e__.. .1949/F A 125 ||136 - eo 106% May 17| 8134 May 19 4% Jan. 8| 9514 eb. 6 

16; st & ref 6 st ref Se___.- 19 -—. 136% 145 g¢ May 4/107 3} 734 Jan 44 Mar. 16 
160'000| eresuc Bex cepa J 41/101 34 1033411198 & 1, oe 136, Moe tae May 2silt9s 20 3lior * May oF 
pense iKreuger & Toll clase A pee to | 30 || \g81¢ ‘o034| oees 107 3410038 Stag 29 Bais Mey Sai ae Jan. 11] 81° May 23 

‘ rte of dep for s ‘ 3  §ale-|| 9844 Sale |1¢ 5 100 | 9 ay 7|117% May : 3% Jan. 25|1¢ May 31 
= 106% 814 May 24 4 May 25//108 5|108 Apr. 2 

62,000| Lack: ueonmmmameate 1959 4107 | 96% 99° May 9 Jan. 4/120 - 23 

* aw Steel Is ----|] 12% Sale || 19% fay 21| 98% M 9] 8144 Jan. 1 Mar. 15 
Lasteow Soom Sen cons Se our & 4 19%] 16% 8 May i\| 8254 Jan. 3 100 Apr. 2 

2a 000) c.certittenten of deposit ae oS Lelloned don dy Patt 5 Jan: "3)100 Abr. 10 

48,000] Cot p dome dae ane me an ki * % Sale 105% May 2 2% Jan. 4] 2134 Mar 
ae Yo Lautaro pd gm 544s ser D Paina Sp FA 51 “53 ++ fa 923% 861% 89 * 106% May 31)|| 97 J ; & 

20,000] Lehigh Coal & Nay diss BSI A! G0, sate'|| G44¢ Sate Otis Sule | 80 May 31] 8344 Sane he 

: ne si seer A. a5 ¢ 3 511 : a B pe 

11,000] Lehtah Valley Coat $s AL TaR8a|s | 788 70% 1534 Sale | 13% Sale 60. May 14 65g May 3 50 Jan. 10| 60° Apr. 23 

7,000} 1 refunding 5s_..___--.---- 1944/F A 83%|1 9714 98% g Sale 97°" M y 14] 174% May 4 Jan. 2) 69%¢ in. 23 
54):000| Bet & refunding Se-———— = asecip ali 78, 793s) Be 88 g] ore Soase| O71 May §| OFe2 May 21 5% Jan. 4] 1934 23 
24;000| $ rat & ref sinking fund 5a___- 1954/8 All 3754 45 | Sf 83 91°°| 88° May 2] 9972 May sill So gon: 3 80 Apr. -9 
121,000] Lt ecured 6% gold nd 58__..1974|F A 37 3 58% i. ae a 56% N ay 14) 894% May 9 80 Jan. 3 mid Mar. 28 
mia. oe 1938) J 36% 55 || 56% 61 56% 60 | 58 May 29| 62% Ma 79% Jan. 3 Mar. 27 
202'000|Loew's Inc deb « acco 7a___.- 1944 J||,80% 8 93° 3: 53% 56 4% May 8| 59° y 10]|} 40 Jan. Jan. 30 
207 One Loew's tne yeaa ossle : 130 6 Sale 138 + ono an” 94% aug aaew. 14] 56 Mey B 421% Jan 16 62% Apr. 28 
67.000|Lortl rd Elec 7s series A__ -__1941/A O % Sale |/111%% 112 26 :12714|125% May 1| 95% May 10 40 Jan. 9] 56 ay 3 
66,000 ard (P) Co deb -------- 1952/4 5 Sale |)101_— Sz 112% Sale |111. } ay 25/128 M 81% Jan. 9 May 15 
191000|Loute eb Ta.-2_22211944] A ©} 11213 Sale® 94% ‘Or’ | 90” Sale Att ts, Mey iallioe”* gen, 12834 om. = 
23'000|Lower. ‘Gas & El ist & ref -1951/F A 12 73 Sale ||119° 120% Ro Sale |2891% May 2910114 May 1 Jan. 4/112% ore 30 

or Auutstan Hisdee- hoc 9330? w Al, 2934 Sale 11108 aia” 120% 122/120 ¢ May 31/98" May 9 85, Jan. 2/102 % May 18 

90.c0tk pene Eaaaee Gam fone 254 ecisedle al] S133 32) "83% 83 104%4 Sale loss May 4 10614 May 38] 9052 Jan Vist May : 

789.000] Me <e of claim filed b s..-1941 . 3°" 85 | 83 7 ay 11105% Ma 4110614 2 ay 24 

sson & Robbi y owner____ May 2] 85% May 16 Hs = 6% May 28 

tManear: Sug ns deb 5 448__-1950 J Di 84% 8 4% May ae 4|1054%4 May 

ert «certificates of depont eee “seazla oll’ *e b7, |] 8332 suto’| 8134 Sale | 7732 May ; ee: 05K Baty °7 
-s---- Oct 1931 cou t..-.-- -...]-.. ie Y% Sale | 77 May 14| 63 Ma 

anual oS | coupon oa...1942 ‘ 5\| 7 , 18% 1834 Sale | 15 oa j May 14| 84 May * 50 Me Mar. 31 66 Feb. 9 

$e coal cee tamped modified -——- ee Ti 9%|| 3 . 18 . 18% May 1/ 18% May 1 a Ae 

5,000 se Siatue of Geanabe. 40. _1990/A O 44% Sal Pa * 10 | 1634)--- * 10 Feb. 5| 20 Apr. 26 

10) 2 48 nang nnn n- 2013 36 © \% Sale | 5 hates” initiate tae: dies . a 
tna 2013 3g] 4 : 0 Sal ercc-|}| & Jan. 

one wy - ctf - pn aaa ue $0? 8 38 y ieag 38° 4 Sale 39° May 28 5134 May 1\| 42% Ji 1 ao Fe. 18 
22,000|Marton $ on Ist 6s 2 90 ale | 33. M 42 May 1 a9°* Sen: 31 5134 A 
52000! Blaster Stenee iomstnke 1943/5 DI! 60 S434 o4 | 82 May 31135 May 9/3 Jan. °3| 46 pr. 21 
80,000 wean Street Ry Ist Ata 6s____1947/A O|| 45 65 72 #75 May 12} 82. May 12 30 Jan. 9) 40 Feb. 8 
37:000|Meridionat E! with oe ean ee 1940'Q J 70 Sale || 56 Sat 71 72%|71 82 May 12] 97 Jan. 25 
53 ,000|M onal Electric 1 nte..... 1945 MN 0 Sale | 90% e) 53 55 | 5 May 17/ 71 Ma Mar. 1 
136,000 ecvopaticns Séicon as one A. are Sil ase “aatc! re? eit] oe Sele By 14 aaey oo] af May 7 o> tem. 4) 775 B 
56.000 Met ig Seon S -2---- owe. — Jj J aris at % 197% 109% | Six roan 77 , ion 25 9474 May 9 és oo 4 61 Feb: 4 

{Met Weet Side El & Drain 5%s__ M 8|| 71 eg e6 Sale 97 ie g. 34100 14 May 2¢ May 22| 53 an. 12 91}4 Ma : 
Retr aply eet s pata BU Ebay | Bic thc ©. Sl bas Re Tce weap ge 14 
213,000) Milw E t & Ord conv sf Ss ___. 1956 ee: See Bae Vin, 90% 1% y 1 89 M c an Pes ar. 19 

; IR ofSe_. Ty! 43 44| 89% Ma May 29} 7 8 984% M 
tis sist mtge gold ag & ref 58 ser wiser ; 5 gui gale 10938 "88 BLM Sale 51% he oh ee May * 50 Sa 19 89 May 39 
72,000 ae ee ewer tet hl ootick 1971|3 Ji} 621 ale || 83% : 2% Sale |10: \y May 18) 514% M * ¢ Mar. 9 

gold 5 ref 5e A_. 62% 8S: Sale | 84. Sale 2 May 1/1 ay 8 * 

74,000 sananaes Ue © has ~--Ees Gil ie ¢ Sale || O73 Sale | O23 Sale | 83 May 4102 %9 Mey all 57 Jan. 3| 78, Mar. 2 
uae teat a Be Ct oe cea a a oh BB My DR Mee a) 21024 May 
owen ram ist & -->--2---------1937/J . 75 7a 7, 4 May 15; 98% Jan. 5% May 18 

“| eee eis seers fil Snes oon 7514) 74 May 17 fay 4|| 7934 Jan. 9) 85, Ma 
<7] Sr S----- als Sil Ba38 weee4ilsonss 1p930| & 79° May 1 an. 3| 9814 May 4 

5,000] Gen & ref 58 ceriesB..____... 1955/A O|| 7 a4 Sale ||10014 1007 91 Sale | 91 3°" Jan. 5] 81 73} ay 4 

rece. pew be nh, a 1955/4 3%... || 81i¢ %| 9914 Sale May 31| 97 34 Apr. 26 
G sser C_ Oo 3 - 1 £4 | e | 99} 4 Ma 
132,000 ioe & fete t Swer D..-0----W71988)4 Ol| 73% 75 || S14 86 81% $314 9936 May 31/1004 May $ 96, Fob. 31) 983s Jan. 23 

65,000 wostande- -Bond or eiée -2-e-=-e-- 1939) J 7" 73% 85 || 81% 84 7536 76 eva amar ade PEI): 8244 Apr a0 101 Apr. 21 

14 000 oo Doty tet a 2....1966 AO aot? Sale 96 1; at. S14 ba 7534 May 22| 7534 May 22 74, lg tes ous. 23 
x ei Gestetantisn.... 74 b 2 . 7 ale | 96 May 2] 9 ‘. g N ‘ 4 n. 
666i es Ge ee > 2: pe | ae. 31 Sale | 96 May 2 ésiz bas ti 83 way 22) 2574 May on 

rarerene---- 1 U 5 214 4g) 95 a a ee —* ao Mar 

38,000 a, (ADE Son—See Mire’ T casi Ni 85 Sa [10236 io 557 spar ome loss May 3 "35°" pias al aa Jan. 2) 97% Apr. 13 

«}.000| National lec guar gold 4s ke’ Trust Go } $|102%4 1034/1024 May 16 104 May 26 o8 yan 3}100_ Feb. 21 
711/000 National Dairy fos enaee st0d..-195113 J] 5334 55 || 611 103. May i3\| 97 Feb. si103!4 Apr. 28 
woes *|Newark Con oe en enee----Eee Ob fo) ars--ll oF 907 5934 Sale | 5914 M peers See. OF 
Hea ER oti Ren 8 Hh asl] Shoe ce | Se elo | Hoe E5738] Soc SE] ; 

3,000 New Engi Sy Seeeegee DP ethihec @ linats con 9434 Sale | 935¢ May 15 86° May 2|| 6514 Jan: 8} 6234 A 
142,000; 1 and T & T 30-yr Se A___ 1940/4 © 48 ----- 108% 110256 Sale {1 ¢ May 15) 953% M 65% Jan. 19 4 Apr. 27 
135,000|N J Pow & Lighe | © S0-v0 Go A...198315 D 188% x5-- 10873 110541108 4 02° May 1/103" May 5|| 7834 Jan. 2 e6 May 2 
236,000 cae ee (oe anand 1961|M N ine Sale "|/1113% Sale 102! Sale |10214 May ~3]1033 May 9) 91. Jan. 2/103 Apr. 20 
tit a ere let & ref 5s emt 4 0}; 70 ae 197 \% Sale 143 73 ore 11154 pe : 10334 "May 15 103 34 a. 6/110 yin 5 

Mm Ath) --- o}| 4 e 6° Sale 6 Sale |107% = 3% Ma 5% van. 3110414 J 
110,000! $s Dock Ist gold 48............ 195513 Di} 4: 43 63 ale | 87% Sale 4 May 8/109% M ¥ 31\|1054 Jan. 2111346 Apr. 12 
110,000) | Sertal Se ¢ acces === sessile all s7<3 gone 63 Sale | 59% Sale 8312 May 12| 8717 May Stites gan. 211 ds 79 May ot 
119°0001 Set en ones a sessla Ail 357% Sale 63 Bale | 5954 Bale 59% May 31] 65 ¢ May 3) Oris gem. gil2ois May St 

80'000| Let lien & rer Se eer seas :ctoasle Ollitbag eke (l123%6 Sale | 60 623 5004 May 31| 547% Ma gl 4134 Jan. 4| 65° Apr. 34 
33 OOOIN ¥ Gae t & ref 5s series C__-_-__- 1944/4 O 110% Sale |/1135¢ a 48% 49 0% May 14] 64 aay 9|| 40% Jan. 8 65 Apr. 24 
84,000} Pu as El Lt Ht & Pow Ss_____. 1951/4 O 06° Sale |/107 (3 ale {114% Sale |1 414 May 18] 50% Mar 23|| 50 Jan. 9 65 Apr. 25 
13,000|N ¥ eeaee money coll e---..- 1948/3 D 106 106% 107 52 108 4%|108%% 109 13% May 8s114% May 2|| 37 Jan 9 67 Mar. 14 

1. EK & W Co tr @ 4e__.1949 107. Sale % Sale |109 9 |107% May 1 ay 9}/109 5 Mar. 
30,000|N ¥' Rye Gore te a GRR 6 ype----194a/M NO 8 Ini Sale [13a 114% [101 i May ‘1/1091 May 34 10544 Jan: 3111084 Ape. 9 

5,000) Prt a4 aaa See >) ae | eat 2 92% 9 5% Sale |10 ay 1/113%™M Jan 5 % Apr. 28 
98:00) ,, Erior lien $0 series A-.---. Jan 1965/Apr.| 824 7 || gos¢ 102 ale 110036 Baez 2 1s ey eel oou Jan. 5 109% Apr. 11 
22.00/91 ¥ & Rich Gee en eise -ocerece sessile sil aa’® an” ¢ 102 | 995¢ 103 {1 May 14 ay 16|| 9934 Jan. 5 11334 Apr. 23 
19,000 6% tate Rys 4s A ctf: ------1951/M Nn’ 6. 68 6 Sale 6% 7% 00 May 5/100 Moy 16 75% Jan. 25 105% May 16 
29,00 s ser B ctfs__. es | ee 95% 98 7 65% 6| 644 May 1 May 5/| 87 F 5| 95 Apr. 2 
Se eee eo Tg 8B leas sis tt a G3, May Hal gg May 20] 68° Bee a8 S$ 

:000) _ ist mt @ 5e.....-. ----1947/M Nj/103°" Sale 3% : 43g (ess May 31198 Ma ay "Hl on’ Shes 8 
‘OOO|N ¥ T — oh, seaietesneapaieaamie: 1951/MN | 981 Sale |/108 109 - 4 4% 7% May 2 y 3/| 96 Jan. 6 Mar. 7 
18,0001N Y Tel tae & gens f4}40-------- 19selM | 9754 Sale ||1on * 109° "[10834 10944 10782 tase 33 one May 7 2% fan. 19 = 2% 
189:000] Nag Lock tock let e fa 68-—----- 1939/M Nj/103 34 Sale |/104 | Sale ease sok 107 %6 Maz 20100 May 19 1037 Mat: 12) 4% May 9 
° agara Sh ow ist 58 A__- 514% 8 Sale |105 6|103% M ay 1 % Jan. 8/110 
tre oool S3ateuceche kira Sanne Accs BD Sore Gti sate’ 10834 Sale"|105% May 3110813 May 20 gest dan: aio Apr. 28 
{4,000 Certificates of dei wf ale || 7032 Sale |'67% Sale | 6 23| 60 103° Jan. ; Mar. 38 
a ioe" 1947 ale | 6 1% Ma ay 51 2}1084%4 M 
For ate er boa deposit__.-......-- MNi| 45% Sale 734 Sale | 66 py red 15 0234 May 23]| 90 i 2) 63 Fe. 29 
see page 19. ----||----- --- $456 Sale | 55, Sale | 53 0% May Bo yan. 101108 i Bay 23 
' "7 1 4 Ma . 2% Feb. 
H P15 “$2° | 4958 May 28 By May 28) 4534 Jan. 21 7 ' A 
4 May 28] 52x Mar. 8 











30 N. Y. STOCK EXCHANGE—BONDS 
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Sales in BONDS He Price PRICES IN MAY. RANGE SINCE JAN. 1. 
May. § Jan. 2 
Value. N. ¥. STOCK EXCHANGE. |< 1934. May 1. . May3l. \| Lowest. Highest. Lowest. | Highest. 

$ Bid. Ask\\Bid. Ask. Bid Ask | Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 

13 ,000|No Amer Cement deb 6 +a er" 1940|M 8I| 20 26 30% 36 31% 36 34 May 28] 36 May 10]] 22% Jan. 12} 40 Feb. 16 
268 ,000| North American Co deb 5s---.---- 1961\F Ali) 651% Sale || 895% Sale Sale | 86144 May 25] 904% May 3}| 6344 Jan. 8 91 Apr. 20 

80,000] North Am Edison deb 5s on A..-1957|M 8j| 61 64 87 90 rh Sale | 84% May 8] 88 May 31j] 61 Jan. 3] 88 May 31 
206,000} Deb 5s ser B-..-.---- Aug 15 1963/F Al) 63 Sale 92 Sale {| 90 Sale | 90 May 3] 92 May 10] 62. Jan. 4] 94% Ap. 23 
109.000] Deb Ss series C_._....-- Nov 15 1969]M Nij| 571% Sale || 834% Sale | 80 Sale | 80 May 31| 84 May 7 56 46 Jan. 9 Ap:. 

78,000|Nor Ohio Trac & Lt gen & ref 68.1947|M 8]| 75° Sale |'100 Sale |1017% Sale |100 May 1/102. May 28}| 74% Jan. 6/102 Apr. 23 
170,000|North States Power 58 A_..----- 1941/A Ol! 9114 Sale |/101%4 Sale {103° 103%4|1014% May 1/1034 May 28}| 8932 Jan. 101034 May 28 

42,000) tet & ref os series B.____------ 1941/A O}1 95% 96 |/105 Sale {106 Sale |105 May 11106 May 9jj 94% Jan. 8106 May 

96 ,000| Norwegian Hydro-E! Nit 5s_...1957|M N); 78% 80 8134 Sale | 811% Sale | 78% May 23] 81% May 1 784 May 23] 90 Jan. 15 

52,000;Onto Pub Service ist & ref 7}48_-1946/A O'l_____ 0 {105% Sale }106 Sale |1043%4 May 22/106 May 31|j 89 Jan. i9/107 Apr. 11 
49,000] ist & ref 7s series B__......--- 1947|F Aji 78% 81 102% Sale |103% ----- 00° May 10/103 May 26}| 78 Jan. 98/103 ay 26 

23, OO00|O1d Ben Coal ist g 68__-_.- was FA 7 19% 19%] 17 Sale | 17% May 31] 19% May 7j]} 15 Jan. 5) 23 Feb. 3 

28 ,000| Ontario Power N F ist 58 F All101 Sale ||107°. Sale {108 Sale ]107. way 11108% May 26]}101 Jan. 2/1084 May 26 

000| Ontario Transmission ist 58----- 1945|/M Nij101 10134||104 106 |106 10944)104% May 2 ot Sa ped 251101 Jan. 17|109% May 25 

37°09 Oslo Gas & Elec extis f @ 58-__-_-- 1963|M Si] 66% 72%]| 84 Sale | 8234 86 |z8334 May 29 411 69% Jan. 8] 86 May 4 
440,000] Otis Steel sec g 68 series A____--- 1941|M 8]| 28 Sale || 5234 Sale | 57. Sale | 52% May 2 39 May 29}| 28 Jan. 2)/ 59 May 29 

12,000] Pacific Coast Co ist ¢ 5e_- .1946)5 Di} 23% 30 36% 40 35 40 36 May §8| 38% May 5]] 25 Jan 8|} 40% ry - 20 
180,000] Pacific G & E gen & ref 58 ser A--1942'S 31/1005 10114//105%% Sale |106%4 Sale |105 May 1/106% May 24/|100%4 Jan. 8/106% y 24 

30,000] Pacific Pub Serv 5% g notes .__ .-1936|M &j/ 6614 85 86 | 89% Sale | 834% May 15] 90% May 28]] 67. Jan. 5) 9034 M y 28 
155,000] Pacttic Tel & Tel ist 5e__..._.--- 1937|3 J f+ ta sy 106% Sale |107% Sale {106% May 1)107% May 17 104% Jan. 5 107% May 17 
109,000 A 30-year ge series A____._-.---- Basin M 106 Sale ||107%_ Sale }110}, ----- 107% May 1/110% May 28}|105% Jan. 3)110% Apr. 20 

Pan-Am Petr (Cal) ist ¢g 6s. ._.- 

45, 000] Certificates be , A Ed ie ee 2534. 2734|| 45% Sale | 43 “ue 44%] 42 May 22 45% Sey 1} 28 Jan. 12) 46% Apr. 24 

241,000|Paramount B’way ist 5s-__--_--- 1951 31} 30 = Sale 38% Sale | 45% Sale | 38% May 1 May 95j] 30 Jan. 2] 47 ay 5 
106,000] Certificates of deposit._......-.--|---- 30 Sale || 38% Sale | 45% 47 38% May 1 rts May 7|| 30 Jan. 2/47 May 7 

ate on 68_.1947 yD : ‘ * is a ‘ * 
roof of claim fil = oameews 
267,000 Certificates of deposit_.....-.-..|---- 30 Sale || 49 Sale | 49 5074] 4614 May 16] 52 May 9jj 2844 Jan. 4) 5434 Apr. 16 
Fi semen on ae 5%s...1950|F A ‘ . ‘ ‘ - ‘. 
roof of claim fil y owner....../---- 
578,000 Certificates of deposit. ...-.-. +558 75 29% Sale || 48% Sale | 50 Sale | 47 May 22] 5214 May 9]| 29 Jan. 4) 5434 Apr. 16 
Park-Lezington leasehold 6}s-_. 
3,000 Certificates of deposit thei aT Ue 8% 9%] 18 19 15 20 16 May 9 2|| 934 Jan. 16) 22% —- 23 
{iioleormme Dpencry eee as OLR ILS, at, Laas PLR MS Bs Bl aa eSB 
aterson & Passaic G & E 5e....- 4 Sale Ee cto<s 4 Ma x ° 
55,000) Pathe Exch deb 7. with warr__..1937|M Nj/ 8634 Sale 96% Sale | 96 98 94 May 8 orse ia 29 85 Jan. 3 983% Apr. 25 
Pennsylvania Co— 
5,000] Guar 3}<s coll tr reg ctfs ser A-1937/M Sj 90 = 9434//100%4 ----- 10036 <---- 101 May 29/101 May 29]| 94. Jan. 29/101. May 29 
5,000] Guae sie coll tr ctfe ser B__..1941;F Ajj 8514 ----- a / 9914 May 29] 9914 May 29]] 9434 Apr. 27) 99344 May 29 
ononee Guar @ 3s tr ctfs Series G__-1942 J D Ty gene EE skiced UR <weedibecwes 0+cbe these ieee an Can. a o- 
16,000] URe 8 3i50 ts othe cere Pezziesa[MNI| 8435 ~853zI| 9454 “96 | 9035 Bale” “9103 May “| 001 May’ 31 8634 Feb. 02) Bost May at 
40-year guar tr ctfe 46 =. ale a ay < ° 

457 ,000 Solmetame idea ct oo cecines 1962|M N 8374 Sale ||100% Sale 101 Sale 100 May 9/1014 May 24,| 85% Jan. 2!101% May 24 

63 ,000|/Penn Dixie Cement ist 6s A._-.- 19411M S/| 62 _--_-- Sale | 70% 73 691% May 18] 75 May 1]] 66% Jan. 3] 77 Apr. 2 
922 ,000|Penn Pow & Lt ist M 4}4e...-.-.. 1981]A Ol] 8234 Sale || 9434 Sale | 96% Sale | 9444 May 1] 9614 May 21\] 79 an. 6] 9644 May 21 

29.000 Peoples Gas & Coke ist 6s_._.. .1943]A 0/100% Sale Sale |110% Sale 1110 May 5/111 May 1}/100% Jan. 2/111 Apr. 30 
159,000; Refunding gold Se___..._.---- 1947|M S ale ,|101%< Sale |101% Sale [10044 May 15/102 May an. 2)/102% on. 25 
415,000|Phila Company secured gold 58.1967|J D Sale 86% Sale | 84% Sale May 15! 87% May 5}] 63% Jan. 9 $ ah 19 

20,000] Phila Elec Co ist 4}4s8__._.------ 1967)M Njj101 3 102 106 Sale 107% Sale May 11/107% May 25 10336 Jan. 3/107% May 25 
247,000) tet & ref g@ 4e__-..---.-------- 1973|3 Di} 931% Sale ||101% Sale |102% Sale {101% May 1/1021%4 May 16]| 93% Jan. 3)10244 May 16 
re 000) Phila & Read C & I ref 5e___...-.- 1973|3 Jij 5034 Sale 63% Sale | 60% 61%] 58 May 14] 63% May 1)j 50% Jan. 2] 69 Feb. 21 
393,000] Comvertible deb 6s....-.-.---- 949|M & ale || 48% Sale | 48% Sale | 45 May 11] ! May 18}] 39 an. 8! 55% Feb. 21 
603,000] Phillips Petroleum deb 5s. _-- 1939]3 Di| 89% Sale 99% Sale | 99% Sale | 9934 May 11/100 ay 21] 8914 Jan. 2100 May 2 

63,000] Pillsbury Flour Mills 20-yr 60__..1942/4 O1}105 106 106%4 1074%1107% Sale }1 May 81108 May 28}}105 Jan. 9,109 Apr. 5 

9,000) Pirelli Co (Italy) conv 7s_...--.- 1952)M@ N1j102%4 Sale ||100 —--_--- i ene 101% May 14]1014% May 14/'101 Jan. 9102% Jan. 2 
50,000] Pocahontas Con Coll Ist s f 5e_..195713 J|| 6544 7414]| 86 92341 85 Sale | 81 May 16] 88 May 10]] 67% Jan. 29) 88 May 10 
18,000] Port Arthur Canal & Dock 68_...1952]F Aj| 61 9 89 94%] 85 C 85% May 26] 89% ay 8 69 Jan. 3) 95 Apr. 18 

5,000} ist mtge 6s series B___._...--- 1953|F Ali 51 59 : 95 88 May 14] 88 May 14]] 70 Jan. 4) 88 May 14 

568,000] Portland General Electric 4}<8-_.1960)M S|} 41 Sale || 4914 Sale | 47. Sale | 4434 May 14] 49% May 11139 Jan. 4] 57% Feb. 5 

73,000] Portiand Gen F lec ist S8___._-.-- 193515 J fy Sale 92 Sale } 91 92 91 May 23] 95 May 7|| 78 Jan. 2| 95% Mar. 12 
143 ,000]Porto Rican Ai: Tobac conv 68_..1942/5 J Sale 48% Sale | 44 Sale | 42144 May 26] 48% May 1)]} 32% Jan. 9} 57% Feb. 6 
977, '000| Postal Teleg & Sable coll 5s____- 1953|J3 J 433 Sale 53% Sale | 48% Sale | 45% May 14] 55 May 2] 45% May 14] 63 Fe 5 

Pressed Steel Car 10-year 5e__._1933 * * a Vi * ts 

88, 000| Public Serv E & G ot & rot 4560...1967 715 Dij101 “sale 105% 106 1106% 107 '1055% May 3/1065 May 18]/100% Jan. 6/10654 May 18 

44,000] ist & ref 4s -..-..--.------- 1970)F Ajj10134 Sale ||105%% 106 |106% 10634,10544 May 3/1064 May 29]|)100 Jan. 5/106% Apr. 11 
125.000] et & ref gold 4s.------------- i973 A Ol] 931% Sale |/1015¢ Sale |102% Sale {101% May 2]102% May 16]] 93. Jan. 3,102% May 16 
322,000 mt Rf acetal 1937|F A 2 99% Sale | 99% Sale | 984% May §8}1 ay 1}| 90% Jan. 10;\100 Apr. 19 
246,000! Sinking fund Biy8_------ 1940/M Si) 8734 Rx $4) 98% Sale | 96% Sale | 964% May 9] 98% May 3]| 87. Jan. 8] 98% Apr. 25 

89.000|Purity Bakeries Corp s f ¢ Se__..1948)9 Jj| 7832 S 9334 Sale | 9114 Sale , 8944 May 15 May 2!| 78% Jan. 3] 96% Apr. 20 

¢ Radio Keith Orph pt pd ctfs 

an i ee ee wee BD nncncliccend cosctalsabancenensccy Se Sher. 2537 Ape. 17 

* Debenture gold 68........---- 1941|J D * * x * « x . 

41,000|Remington Arms Ist s f 68____--- 1937|M Ni 9614 Sale ||1015¢ Sale |1025¢ 103. 110144 May 1]10254 May 28]| 9634 Jan. 2103 Mar. 2 
213,000)Rem Rand 5s A with warr_...- 1947|M N|i 78 Sale 91 Sale | 88 8934) 87144 May 24] 91% May 7|| 76 Jan. 9 92 Apr. 21 

62,000 Repubite ieee & Sesst o 8 Ee Be 1940)/A O11 85 Sale ||100 Sale | 99 Sale’ 984% May 15])100% May 3]| 85 Jan. 2100% May 3 

93,000] Ref & gen 5% 8 A___._.__------ 1953|3 J 4 Sale 8714 Sale | 87% Sale 87 May 12} 90 May 3]| 74 Jan. 2| 90 May 3 

40,000|)Revere Copper & Brass 6s A...-- 1948|M 8]| 77% 81 9642 98%1 99% 9934] 96 May 8] 9934 May 241] 80 Jan. 8101% Apr. 13 
193. 000|Rheinelbe Union e f @ 7e.------- 1946|3 Jii 58% Sale 4414 Sale | 45% Sale | 4334 May 1] 45% May 31|| 438. Mar.27' 73 Jan. 23 

9,000|/Rhine-Ruhr Wat Serv 68_-_------ 1953/3 Jii 45 Sale 38% 39 43 Sale | 37% May 5] 43% May 21|/ 35% Apr. 17| 56% Mar. 6 

61000 Rhine-West Elec Power 78... --- 1950;|M Ni| 61% Sale 4 Sale ; 644% Sale | 6354 May 9] 65% May 15]] 61. Jan. 10) 73% Mar. 8 
196,000] Direct mortgage gold 68._..._- 1952 MN| 55% Sale 64% Sale | 64 Sale | 63. May 9] 6434 May 29]] 55% Jan. 2] 71 Mar. 6 
342,000} Come mtg@e 6s__ ......_..----.- 1953/F Al) 55%4 Sale 64% Sale | 64 Sale | 6354 May 10] 64% May 19]] 5534 Jan. 2] 71 Feb. 14 
253, 000} Cons mtge 6s with warrants.._.1955)A O]] 5614 Sale | 64% Sale | 64 Sale | 63 May 4| 6454 May 29]] 56!4¢ Jan. 2] 71 Mar. 6 

tRichfield Oil of Calif 60__..1944|M N * * * * * * * 

124, 000| Certificates of deposit.........--- MNi} 19% 22 33. Sale | 32% Sale | 31% May 14 33% May 5]| 20 Jan. 3] 35% Apr. 20 

37 ,000|/Rima Steel s f 78__-.--.--------- 1955|F Ali 54% Sale 54% ..-.--] 54% -_| 544% May 15 May 15}] 54% Jan. 2] 56 Jan. 26 

34" 000|Rochester Gas & E1 5s ser C...1948|M S//1005% 101 10734 107%}106% 107% 106% May 21 10734 May 9j| 99% Jan. 910734 Apr. 21 

24,000] Gen Mtge4 Ks series D__.__..- sev7ing Gil ..... .---- 100 101 100% _----!' 9914 May 7]101 May 25)’ 86 Jan. 171101 Apr. 27 

79,000| Gen mtge 5e series E.......... 1962\M S| 98 Sale |}104% Sale }105 106%104 May 3/106% May 24] 94 Jan. 9110654 May 24 
203 ,000/Royal Dutch 4Aeb 4s with warr._.1945;A O} 10214 Sale |/126 Sale 132% Sale {126 May 1/13634 May 9j|/102!4 Jan. ali42\ Mar. 20 

Ruhr Chemical 6e-.._.........-.-. 1948)A O} 5 i, , 2 a ee ae ee: oe fae 5244 Jan. 3; 74% Mar. 10 
154,000|St Joseph Lead deb 5i4e_------- 1941. MNj/11314 Sale ||112% Sale {109 110 |106 May 15)112% May 1)|105% Feb. 27\114 Apr 

51.000|St Joseph Ry L H & P Iet 5e_...1937/|MN)| 71% 85 96 Sale | 93% 95 9414 May 16} 96 May 1!) 7 an 8| 96% Apr. 30 

10,000|8¢ L Rky M & Pac 5s stmpd_-_-_-.-_ 3955'3 Ji) 3714 43 60% 65 50 60 604% May 3] 61. May 2 37% Jan. 3]/61 May 

8,000|St Paul City Ry Cable 5s8_._.--.-- 1937/3 Ji} 45% 48_ 68 82 68 75 72 May 15) 74% May 16]| 45% Jan. 6] 82 Apr. 27 

Guaranteed 58.........------ 1937/3 Ji 4544 49%)| 68 --| 68 le iin ee ee _.-|| 45% Jan. 23} 80 Apr. 30 
101, 000/San Antonio Public Serv 6s__-_- 1952/3 J 1 Sale 95% Sale | 96 96%] 953%, May 1] 97 May 26|| 71. Jan. 2] 98% Apr. 20 
1.000|Schulco Co guar 6s.-_._-_- 1946/5 Ji) 2314 41 |] 38 ----- , eee 3914 May 10} 39% May 10] 3534 Apr. 3 Feb 

3,000 Stamped (July 1933 coupon on) ../---- 93 14 40 3814 40 41 Mayl1l]} 45 May 8 an. 23} 45 May 8 

4,000] Guar sinking fund 6s B____- 1946)A O}/ 30 = 100 38 100 36 58 41 May 9] 41 May 9j| 32 Feb. 1/41 May 9 

2.000) s Benen. ena eeeelicn sé = 58 36 50 36 58 41 May 7] 41 May 7j| 30 Jan. 24141 May 7 

80,000/Sharon Steel Hoop s f 5e_._...1948|/F Aj)_____ 36 73_ Sale | 65 69 62 May 14] 74 May 5]| 38 Jan. 10) 76 Apr. 26 

670,000/Shell Pipe Line s f deb Se ____- 1952|M N 90%|| 98% Sale | 99%4 Sale | 98 May 7|100 May 21)| 89% Jan. 8)100% Apr. 14 
301,000/Shell Union Ol! « f deb Se__.___. 1947|M Ni/ 8934 Sale 97% Sale | 98% Sale May 1] 98% May 19)]| 89% Jan. 3] 99% Apr. 12 
271,000] Deb Sse with warrantes.__.__-. 1949/4 O}] 8934 Sale 9744 Sale | 98% Sale | 97144 May 1] 98% May 19}]| 89% Jan. 9] 993% Apr. 9 

70,000/Shiayetsu El Pow ist 6}48_-_____- 1952|3 Di! 65 66 72% 75 74% 74%] 72% May 14] 7 May 13)]] 645 Jan. 22] 76% Apr. 17 

49,000| Siemens & Haleke ces 0 f 6 Fe... .193818 Ji\a75% Sale 68 Sale | 68% Sale | 66 May 4] 6834 May 25|]| 66 May 4] 81 Jan. 25 

78,000] Debenture s f 6}4s__._._.____- 1951|M 8j| 61% Sale || 60 Sale | 59% 62 5834 May 15} 6034 May 58% Apr. 3] 69 Feb. 

54,000) Sterra & San Fran Power ist 5e oe F All 87% 91 100 = 10044)100% 101 100 May 15}101% May 23}| 86% Jan. 9]/101% May 23 

27 ,000)| Silesia-Elec Corp gold 6}4s----_-- 1946/F Aji) 431% Sale ee oe ae 50 45 May 10 £ May 18}] 43% Jan. 2 Feb. 15 
103:000|Silesian-Am Corp coll tr @ 78___-- 1941/F All 38 39%4|| 52% 55 5 Sale | 524% May 15) 5 ay 31]| 37% Jan. 6] 58% Mar. 16 
387 ,000| Sinclair Cons Ol! ist lien 7e___._ 1937/M 102% Sale ||103% Sale |104% Sale |103% May 14|104'%4 May 31|/10244 Jan. 2)104%4 Jan. 20 
oe Bet ist lien coll 6s series B....-.. 1938/3 Dij101% 101%4/||104% Sale |105% Sale |104% May 11105% May 31]j101 Jan 6|105% Apr 
237 ,000| Skelly OtldebefSkKe _ ._...--.- 1939|M 84% Sale 941% Sale | 94% Sale | 93% May 17] 95% May 4i| 84% Jan 2} 96% Apr. 11 
156,000|/South Bell T & T let sf 5e_..___- 1941)3 41/105%% Sale ||108% Sale |108% Sale |107% May 15|109 May 8j|105% Jan. 22}109 May 
of 000|Southw Bell Telep lst & ref Se. 1954/F A1/105% Sale ||108'% 108°4]108% Sale |1077%% May 14/1087 May 22)|105% Jan. 11]110 Apr. 14 

1.000|Southern Colorado Power ist g 68°47|/J 3|| 6434 Sale 85% Sale | 81 85 82 May 23} 86 May §8]| 63% Jan. 4 Apr. 25 

667. 000|Stand O11 (N J) deb g Se_.Dec 15 1946/F Aj)105 Sale ||106% Sale |106 Sale 110534 May 2|106% May 9//104%% Jan. 23}107 Feb. £& 

373,000}Stand Ol (N ¥) deb 4}60.....-.1951/3 DI}10014 Sale ||10415 Sale |104 Sale |102% May 14]10434 May 1/100 Jan. "2/1043 Apr. 18 
tStevene Hotel let 6s ceries 4. _1945 * * * * * 

: tStudebaker Corp 6% @ notes_. 1942/3 D * * * ° * * * 
145,000] Certificates of deposit. ........._- ----]] 34 Sale 48 Sale | 41% _--_-- 414% May 15] 50 May 5j| 34. Jan. 2} 67 Feb. 19 

30,000/Syracuse Lighting Co ist ¢ 5e__ 1951/3 D)!107'4 Sale |/11l1% _. oi * aaa | May 7|112% May 28)/103}4 Jan. 16]11244 May 28 

22,000 Tena Copper @ Chew J 5/104 Sale ||108%% Sale |108% _----]108%4 May 1]10944 May 25]|104 Jan. 2]10914 May 25 

‘eno Copper eor— 

37,000] Conv deb 6eseriesB = _._.- veal 8} 65 (70%|| 87 Sale| 86 90 | 86 May 1] 88% May 23] 6534 Jan. 9] 8814 May 23 
149,000, Tenn Elec Power let & cof 6.221947] Di} 60 Sale || 79 Sale | 80 Sale | 774% May 14] 80. May 3}| 57. Jan. 4 pr. 13 
844,000/Texas Corp conv deb 5s_..__-_--- 1944/A O 97 6 Sale ||102 Sale |102%4 Sale ]10174 May 2/10234 May 26)| 96% Jan. 2)102%4 Apr. 11 
248,000] Third Ave ist ref 4e____ -.---.--- 196013 J Sale || 5444 Sale | 5244 Sale | 51% May 14] 55) May 2]} 41. Jan. 3 5 i Apr. 19 
522,000} Adju>tment tacome 5e_..-Jan 1960/4 o|| 2 333 Sale |} 2914 Sale | 27% Sale | 277% May 31| 304% May 2]| 25% Jan 23: 31%4 Apr. 25 

For footnotes, see page 19. | | 
| | 
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Tons, 1934] N. Y. STOC 
Peas , K EXCHANGE—BONDS 
Sales in Sy) 

Mav. BONDS = Price PRICES IN MAY = 
alue N. Y.8TOCK EXCHANGE. (nA 334" May 1 May 31 Low ; a 
ry pda - : est. Highest. Lowes, hest 
38,000| Third Ave RR Ist Bid. Ast ||Bid. _ Ask.| Bid : ae oon 

Gold 5e_._...-- 1937|3 J ' Ask.| Sule Priees. 
470. Oop semaene Pred Cosp dete 6)40...-2088/ MPN 190% S8241/189 Bate |104°2 Sale |104'* May 3¢ Go3¢ May 22|| 6." Jam” 3/100, Apr. 

’ Febne Bineete Ligne 7e eer A_.1955) _.-.- 80 Sale 90% Sale 04 at 104 May 311107 May 1 189% jon 3/100 Apr. 21 
604,000 RTOBOStHHE Light (Led) | | ease sale || 67% Sale | 6834 oi May °5|'94 May 29) 80” Jan: 2) 0434 Apr. 18 
wrcaza| Trenton Gas & Elec iat Ben seea}d Dl 6436 Gale || 67%¢ Sale | A515 Sale | 6575 Ma ; Splgeoe 

0'000|Tresapell Btest hee e 6340__---1943/MN 105 0° ||'50. 54 "305 Sale| 48 May 8| 6876 May 20//,03% jan: “9|108% Apr. 20 

i mbull Steel ist « f ¢e......_. ale | 48 May 23\z515 May 2 an. 5 ; 

Lnmeenpe ice y hy LL | he el | ee Sale | 9852 Sale | 93 May 93/2513; May ~5||'$7 Jan. 6| B15 May 2 
31.000 — Hydro-Elec Power 7s “fost athe 1° “5B 1%. 76 * May 3/ 96 May 18|| 8334 Jan: 16| 96 May 13 

; mar 00€ 6 £76 2oc---ce5. cocci A 4 75 * 4 

15.000] Uitaawa Elec Power fa.-—------- 1952|6 A| 45, 57 }6|| 6244 Sale | 7526 ---- oois May 2| 75% May s||48 Jan. 3 75% May 8 
1,000|Union Et Lt & Pow (Mo) @ 5e.---1957|4 © 8318 S2le |l1o3 * Sale |10534 108 8114 May 23| 83 May '3\| 7334 Jan. 2 May 19 

’ a lec 1. “Site ave 5 * 
aa Uaton Elec |. & P iD tee 6y40---198414 3/101 14 103 10634 ----- 106 $4 107 #¢|10633 May polio se way iu 1885 Jan. 311057 Apr. 26 

’ a “el: -S sale sii ms 
193 88 etee Ocal sere heme A Mar 1217 BUSES ais |14204 Sato [10295 Bale [102 sey hay) oA ody gg, wig 
530,000) United Biscuit (Amer) saree Aet 1988S BOs” Sale |/102 45 Sale /102%4 Baie (102 prey Sitos% May 2\|10734 Jan. 4\113 May 2 

'000| United Drug Co (Del) Se-------71953|M &| 60 Sale 9832 Bate |'85 Sale | 8034 May tal 's5 « May 34\|1025¢ Jan. 15/107 Abr: 26 

1,000 —_ lg May 14| 85% M ‘ . Apr. 26 
98.000 iS Rabber let & ref Se series A.-19a7|8 3) 0834 Sal 1934 21 | 18% 1874| 1944 May 7 ne mde: either fip 
1h Oh ned peers gece A | Bh eie| haat | MY a2 May fl 65, dan: 08 2 Apr at 

; ripe raplnm Pt hd woe ale || 41. Sale | 42S: ay 2/98 May 2/| 9 5 
90;000| Sinking fund deb 634s see A__- toad Boss Sale || 4034 Sale | 42 pale | ate wane, 1] 2546 May 17 40% li 8054 Jan. 2S 
6.00 tabaa eee Soca acted LER Bai YH BR 2 I Lt MAY Hatt Me Lg Mey oll Saif dee 

’ aiversal Pipe & Rad " ale |114%4 120 |al15 3 334 May 17|| 40% May 1) 67° Jan. 
46,000! Unterelbe Power & L 6e....1936/3 D) 9% 18 28% Sale | 27% : May 1/@a115 May 1)/107 s y a. 42 
91,000| Utah Light & T; ~_ yond ee 1953}4 O| 47 Sale ||----- 54%] 54 303s| 27° May 11| 313 May 12|| 13 Jan 2|120 Apr. 16 
274, rac let & ref 5e_-1944/4 O} 6 yj ; Sale | 534 May 2 jan. 6) 335. ob. 6 
74,000] Gea Power & Eight ter Ser o*-vtsaal | G31 Sale || 70%; Sale | 74% Sale | 74 «May 31] 7484 May “2|| 8734 Jan: 3] 7554 Apr: 28 
422-000 eee Sik ese fe 3} 9934 105 341/105 36 sor ig one | 7425 May 81) 7034 May. 1) 606 Jan. 9| 81? Apr. 19 

’ tilities Pow & Ltg deb g 5s___ ° 09%4 Sale {111 Sale 110934 May 11111. May 24/|102 

1, @5i50.... 47/3 D 4 ale |10934 May 1|111._ May 24||102””- Jan. 12/111 | May 24 
503 otlvenniien tees taae enuN Oa j 6)'Bivg Bale’||'37'4 Sale | $1, Salo | 30% May 31 11}, May 24/103 Jan. 13/111. May 36 

:000| Vanadium Gorp (Am) conv 63---1941/A 0| 63 64 3632 Sais | 7336 SF3S,| 7538 May 3h 3454 May 1] i834 3an: 6| 3854 Apr. 24 
30,000) Certificates of deposit. _-----~ — : : 4 May 28| 8634 May 1) 62° Jan. =. 3 

,000) Vi Fuel ist « f 58 t------------ 3D) 3% 4% 6% 9% 4% 6 _ Sawer 
0200 ulcers Punt ter ef Se55ono-—-HRBBIL 2] ABE Oe teas BS alaos ob }6] 181¢ Maz 8] 235 Maz 2 Bee tem. 4) if, See 
53.000] Viegiate Coal & Coke tae @ Se._._1949|M S| 2375 $7 6/|10896 1052s iar Sree tee i May a 10GSe Moy osll bo°* Jan” aglide ss May 25 
203.000] Certificates of deposit. .-7777- soaelt 5| 9934 Sale [101 108 (100% Sate |100 May -sl1ol * May 28|| 60 Jan: 3i1|-63%¢ Mar. 19 
5 0gh ees erga | OM lH AER le RY TA RY lta dae abc My 
soot ae ae ale al ue |e a fh wich ane aa Mey] Ua aee: | a Ae 8 
,004, a . eeu Bale’| 47% Bale | 42°" May’ 7/40” May'3 ° 
oe Biles ecececmeerse cule al Aa | ae | | a a 25] A an: "al 30 Abe 1B 

, intan deb es._....___ 22 25 | 23 Sal ; 3 May 5|| 40% Jan. 4 : 

4.000 Wasane-Cutatnn 206 ca. pene} 8] 30 31Ml| 44. Sate | 41 ale | 22 May 4| 25 May 3// 16 67 Apr. 21 
89,000] Wi st 7e- 3 Di106  _---- | 42 | 40% May 16) 467 Jan: 10) eB Ape 13 
12:00 Wash Wat Pow let 30-71 Be a6 ty Sale 1074 ——--|10876 108, 107° May 26 1085 May 19lltoess Feb Sl10824 May 18 

, ‘estchester Light gold 5 ale ||105 Sale |105_ _- 1042 May 1) 42 Jan. 2 
41,000| Weet Penn Pow tat Se y DlLoese Omit? izwllils¢ ~72c_|dt1* May 3/1133 May 241/10 : 3168 Abr: 38 
51,000 M 6/104 8 7% ----- 111 May 3 8% Jan. 4/105 Apr. 28 
31100) "Eat Seer cee a HBSS AOE ae Pe HOE SH BSE SE UAH Hea ga 

ale ||107% 108%4|/108 108% 7s ‘ 4 May 19||104° Jan. . 
363 ,000| Western Elect “ 084|107° May 11/108 an. 9/112 Apr. 25 
158.088 western Electric deb Ss. ar rseaia : 9934 gale heath Pig a tig Ieee S aee 23||104 Jan. 2/1084 Apr. 10 
212,000 ae © set om Stee told. ..._195¢ ~t a7 Sale 100% ante [B01 7s Sale 100% May 12 101 34 May 33 oH Jan. 5 102 Mar 7 

; bs gold... __....-4036|" A| 46% Sale |/102%4 Sale |101__ May 29 . ar. 1 
240-000) Gate S0.--------erenenoen-0-- tone TA) 36 Me0% || 9432 Sale | s6% Sale 10054 May 26 10254 May 1 £276 gan. 19 pete ane ap 
1 BB whic cient | Ms ae | HR | Bo May 14/88, May il fo dan. 4) Bh Abe 28 

@ Steel Corp let 5s ale || 5144 Sale | 5614 Sal 2} May 94 79, Jan. 6 : 
30k anol peng Seoad Gocw set 8160 A..00082 2] 76,. See | oe SS 6 Gate | 2776 Seay to) oo coos 2a ae 8854 Mar. 10 

esac. wat Ae | ait. Se its wee ine. Gee fF £336 Sue. 18) Con Mar. 1? 
7'000| Without warraate cow w..1936|) 3) 4859 - 55% sex Gale | 52 Mev i oS Mer Lt oa4 san. Fi esc Aue 24 
‘a fans 3} 45% 65 || 6414 Sale 8, Sale | 58 May 31/ 58 May 31)| 58 on. 0 S156 Soe. 3 
ene ieee Boerne 1940/MN| 48 rm) - e 61% 70 64% Ma 1 May 31) 58 May 31 
7,000] Grte dep Chace Nat Bak ere 505% ----- 3054 May 28| $054 May 28|| 48 Jan. -3| $3 Feb. 28 
34.0001" Cen on Con pen Steel Beab.-------/' 3 4 8 | 8 1K) & 11K) 74M Aggie jaye ease 
236,000 Wileon & Co let 0 f 6s ceries A-. 196i MN of 5 5:3 | 9% 10% 8% pro . ore ee a 
’ 0 v cco 1 oO 8 3 “8 Ma 1 
‘000 ey pin &Tu tet Se A seme) A S ay Sale gg Sale 133 14 Sale et May 310632 a 23 97 A, om 12 106% May 3 
Pm For footnotes. see page 19.” Sale || 86 F . 2, May 31) 864% M E ay 24 
= es. see page 19. M Sale | 82% Sale | 82% May 24| 8633 May 1 4 Se 3 3054 Feb. 8 
MATURED BONDS 
(Negotiability Impaired by Maturity) 
Saiee in 8 | 
ay. : Price 
Value. | N. ¥. STOCK EXCHANGE. 3 934" May 1. | M ee ae ee SS 
ns = : . ay 31 Lowest. Highest : 
- . Lowest. Hi 
FOREIGN GOV'T & MUNICIP AL’ Bid. Ask| Bid. Ask.| Bid one 
senses Mexico Treas 68°13 assent la ~—s . .  Ask.| Sale Prices. | Sale Prices. || Sale Prices Prices 
tee aerate eeeeae-mene 8 NN TH 1K) 6 = 13 |----- song - | oe . 
Oe eT. o. Wile Bie, Sie Sipphate Sie seat Betendty i: an. 8/11 Feb. 24 
ah Gaia pe ha: SiC iii CNN Sinaia 
oh? Bee tBurlCR & Nor oe. Se .. 506 AO Far ay Senne 
4,000) $Chiic RI & Pac ref 4e-—— =<. eee 2) 85 Sole || 37 4) | 33. 38 | 85 May 8 27 
174/000 jNorfolk South tet & ref be A.--1961 FA 1453 “17% 38 SMO | 3018 S75) F315 May 17 36x May 4| 30. Jan’ | 3184 Feb. 3 
86,000) ER T Ark & Louls Ist 414s ----196i/F A) 7% Sale || 2144 Sale 70:2 767) 787? May 14] 39% May 2 14 Jan. 3 40° Apr: 18 
ule ison Mtn & Seuth—~=6hDh3ésd|ést(é‘é||~ss 20% Sale 732 Sal 5 ~ 4 May 2 : ; 
390,000) River & Gulf Div Ist ’ 17% Sale | 15% May 28} 20% M Jan. 9/ 25 Apr. 20 
= siieidia os ¢May 1118 Jan. 2128 F 
pdiguiss {Seaboard Air Line let ¢ 4 N| 4834 Sale || 6234 Sale | 5 a 
22,000| Gold 4s stam PEoooes SoaEIe Hi 9996 Galo || 626 Sale | 57 Sole | 54 May 14) 03% May 41 © 
72,000 ————— 1950/A O 15% 18% 2: “i O877Z 23 25 Be Salad Sede ee ee 74 Jan. .3/ 64 Apr. 28 
33'000| Atl Biem Div iat @ 40.....-Mayl9asiu s| 14° lB i4)) 2346 2736) 21 23u) 23 May 4) 23 May “all 2x Jen. tel oy Fob: 6 
rach ag 18 || 303g “B354| 1914 Sate | 1935 May 17| 21 May 19 i: Jan. 5) 14, Feb. 5 
513,000) Abitibi Pow & Paper Ist 5e- 1953 oe * 
31.000|{Botany Cons Mills 614s__.----- 353|5 Dj 1856 Sale || 46% Sale | 4034 Sale | 39% S 
Bowman Biltmore Hotels ist 7s 1934, __ 12 14 18 22 16, 17%) 157 fay 26) 4834 May 2/| 184 Jan. 2 a 
Bee wman Biltmore Hotels 1 1734| 15° May 15| 20% May 2(| 12 : § OX Mer 2 
13 ,000|t Bway & 7th Ave et cons Se... retoaa 7 ar oiz °7°7" 3.4- 3 ae oe 

ooo|*nlcags Rye tet Se stamped JD 0% ----- 9% ii | 9% il | 9% May 3) 9% May 3|| 9% Jan. i 
122: er oe we ee ad... -.-.. > Pe 3 4 May 3| 934 May 3|| 95 Jan. 15| 9% Feb. 2 
Hs Silber cate seergca tee tae a 11 Sale 20 Bale | 8 | ib My) “Gag Sans] O88 eb 3 

: n Theatres Equip deb 6s__--- S\-- 555 q-5-- 56% 58 | 59% May 2| 15 May 10|| 7% gan. 
30,000|?Gould Coupler Ist 15-yr 6 f 60_- teaaln Ol 334 Bala || 2325 wa | 584 Bale | 55% May 2) Gos Mer it Baie anes onl ah” Bon: 12 
30.000| {Gould Coupler tet 15-yr of 60..19401F A| 934 1341 17 34 Sale | 9 Sale| 8 May 16) 10% May ‘ill "332 gan. “S| $3. Feb: 19 
113'000| fImtesboro Rapid Transit 6e.2.2.1982|A O| 3434 Sat 17% Bele | 15 Sale | 15, Maz 0 ie Mee 39 yan: iT] lbs kere. B 
220,000) 10-year conv 7% not Bee A O| 33% Sale || 35 ale | 29 Sale | 28% May 14) 34. Ma 1 25 gan. Ui) 33s we 
57.000|Laclede G L ref & ext 58... £, 9) $334 ale || 3835 32%) 344 Bale | 33 May 12) 3616 May ail 33 dam, Sl 4s. Sem at 

7.000 Laclede G L ret & ext Se. M 8] 20% Bale || 7535 76° | 76 Sale | 7434 May 12) 3616 Mey ofl oars Jon: ol e733 eb. oT 
o----- Stamped (Oct bonessoueeny @ BH 234 13g Sale | 90 Sale | 89 May 15) 92%, M % Jan. 2) 77% Feb. 1 
“| Certificate stamped moaitied.oa-|- 0) 4" 1453 1633 a1" | 18 “gsSc| 16 May 14) 1643 May 14l/ °3 Jan. 17] 2850 Apr: 3 

oy est Side El (Chic) 4s _...1938|F A ¥|| 15 27% SP a dealeaadedibahd\ thors ntshebpaste A cbegadedes 5. 10 Jan. P 
74,000|tPan-Am Pet Co (of Cal ---1938)F A| 17 Sale 11% 15 27 }4|------ ------|------ ---- aa. 18) 20 Apr. 24 

ee ee a » 2554 27% 4514 shie rey Pa ee 19 May 28) 1034 May 25 10 May 28 43 Feb. 8 
167,000 vpproot mane Camauelesey 68..- il oe oS 3%% Sale | 4244 May 17| 4634 May 17|| 25% Jan. 4 1734 Aw. 15 
aramount Publix Corp 54s__-1950 ale || 50% Sale | 50% ; 
289,000} Proof of claim filed b non SUT @ | 5056 834) 48 Mayle 5S May 0 9 
89.000) f claim filed one, .... yal3o. Bale ote 9% Jan. 8) 55 Apr. 16 

‘000 po vecsed. — year S0...-1933/J 3} 49 #56 5054 Sale | 50% Sale | 47\4 May 14) 53) M 
seh ti names creecetas—— Anil Bl 28 aie 1G SL, | 1G May GL dan: 4) hoe Bab: 

, vens wi ty mp he Oa ale || 3334 Sale |a3244 Sa ‘ eee, : May 2\| 18% J ° 
Mfr cibt marercb my LOT “"""3945\5 3] 17% Sal 4 Sale |a32% Sale | 31 May 14) 33% M an. 17 Mar. 12 

gold notes1942}J e || 26% Sale | 25 26 3334 May 1] 71 tan. & 36 
oasian Fonnnsune sete hie teas ie ll 20 See | Sf 35 May 10 25 May 4] 12. ye Abr. 30 
1,600! Unton Blec Ry (Chicago) 83... 19481 Ol--777 7777” 2896 -55-- mi oe | OK ee SS oe ee 91 28%6 foe: i8 
-<---- ~---- p 4 11% Oe sesee sleeseee sousesiiscceseceeres 
s 4 _i8 | 18 May 9! 18 May 9!' 17 Jan. 15' 24 “Feb. 8 








For footnotes, see page 19. 














New York Stock Exchange 


MONTHLY AND YEARLY RECORD 











RANGE OF STOCK PRICES DURING MAY 1934. 


Stock Sales. 1934. 1933. , Bond Sales. 1934. 1933. 
i ba emat ween Shares. 25,335,680 104,213,954 | May____-_-------------- $284,742,800 $377,017,900 
cmd 1 00 Mag Gl... ...<<0s 196,477,167 215,239,599 Jan. ] tO BRGY 5. eck hen nn 1,792,105,100 1,334,941,600 


In accor jance with a rule of the Stock Exchange, effective Oct. 3 1915 all stocks are now quoted dollars per share. Prices are on basis of 100-share 
lots except in the case of stocks which sell only in a small way 


NOTICE.—Cash and deferred delivery sales are disregarded in the month’s range, unless they are the only transactions of the month, and when selling outside of the 
regular monthly range are shown in a footnote in the month in which they occur. No account is taken of such sales in computing the range for the year. 

































































AGGREGATE SALES. PRICES IN MAY. RANGE SINCE JAN. 1. 
I Si N.Y Tied Tibeancd Jan’? 
n nce o Wi ‘an. 
May. Jan. 1. 1934. May 1. May 31. Lowest. Highest. Lowest. Highest. 
Shares. Shares. Par.|| Bid Ask |) Bid, Ask.| Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. Sale Prices. 
cnaiel noawuee rr A cuc lhe D. . «ocscloach=s.«seaceheasona auep ee Renewal aauaia dees sna ake 
inter it 20] Allegh & West Ry 6% gtd_ re eS | ee Se ae eee Cee Sa Se RE a 
107 ,362 634,362) Atchison Top & S Fe___.-- 57 Sale 65 Sale | 54% Sale | 514% May 14} 66% May 2, 51% May 14| 73% Feb 
4,900 33,600) Preferred_ J cindapeomnteme 71 Sale || 86% Sale | 80 Sale | 75 May 12] 86% seer 1jj 70% Jan. 5) 87% Apr. 27 
18,600 125,000/Atian Coast Line RR__..100]) 41 Sale 44 Sale | 39 Sale | 34144 May 14] 44 May 1]| 3444 May 14] 54% Feb. 16 
100,900 752,300) Baltimore & Ohio____-.--100]] 231% Sale 27% Sale | 2234 Sale | 21 May 12] 27% May lj] 21 May 12] 34% Feb 
28) alae tease. wal 2555 Sake | Sh aus.) 205 Sue | 25 Mey a GL My oll 45s dees 9 HB 
’ ’ angor Aroostook - -..-- 41% Sale y 424] 43 ale May May ‘ an. 4 Fe 
330 1,600} Preferred... ._......---- 100}) 95 97%1}106 109 {10444110 |106 May 8110 May 16}| 95% Jan. 5/110 Apr. 20 
Sancaen 90} Beech Creek RR__._.  -- --50 26 31 34 es 6 eee ee a See Jan. 25] 36 Mar. 29 
166,100 464,200| Bklyn-Manhattan Transit -.*}| 3314 Sale 35% Sale 37 54 Sale | 33% May 10] 40% May 23]| 2844 Mar. 27] 40% May 23 
3,200 16,400] $6 preferred series A------ *11 8044 854]|] 931% Sale | 9214 Sale | 87% May 12} 93% May 82% Jan. 4] 9434 Apr. 2 
Sis] Tammany Corres Teen BB GBH. til BM zs! 3 RAGE 17] gt RAGY SO 2% dams 48) GSH Noe: og 
> ER ee ae “I| 42 50%] 50% 54%] 51 ale May ay an. 814 Apr. 
1,900 7,100] Boston & Maine. ___-----.100]| 10 13%]} 13% 17 8% ll 10 May 21] 13% May 2}; 10 May 21] 1914 Feb. 
126,000 835,200|Canadian Pacific__.....-. 25||} 12% Sale 16% Sale | 15% Sale | 153% May 14] 17% May 2} 12% Jan. 2} 184% Mar. 12 
120 190 Canada Southern... ._...100]]} 426 56 51 56%] 50% 53 51 May 26] 53 May 22i] 50 Feb. 21 56 }2 Apr. 24 
ere 8 ee en Oa ed BS ee le se ee a ee ee 
eee 9024 8% B\ 
1,300 600) Central RR of N J___----- 100}] 50 7214)| 73 80 62 69 65 May 8s| 73 May 2i| 6 May 8] 92 Feb 
69,700 528. fh. Chesapeake & Ohio_---.-- 251] 405% Sale || 4534 Sale | 45% Sale | 42% May 14] 46% May 22]| 39% Jan. 5) 47% Apr. 12 
2500] a7 Wl Gar crams mnt 1B BB hE | EMS 1G) doc Me Pham) Be 
y ’ ” Dreferred._-.....-..- 1% 4% 3% 4 3% ay 4%4 ay 5 6 Jan eb. 
eta se te eet ee weee-—8 Se eS” ee | a, a PAP ERS ie ey 
pment?! Sectee 2 See ea ee iets *2.2--96r . ...-- PRO SAREE CORA 60s fant Be ee 
5,300 51,500 Chileans | Sones Western__ivv 3 Sale 3 3% Sale - \% 334] 234 May 14] 334 May 1 234 May 14] 5% Feb. 1 
6,600 69,100] Preferred___._.......-- 100}| 7 7% 934 Sale 7% 8 7\% May 12] 9% May 1 6% Jan. 4] 11% Feb. 19 
40 80| Chic Indianap & Louis pt100 3% 14 6% Sale 6 Sale 6 Mayll] 6% May 1 5 Apr. 12} 7 Apr. 24 
22.903] Bis. mates Peet rere, 2) 355 sale |g, Ss | SSNS | GMa dl Sa Mar a Gian, al SY Re 
2, , referred_._....._______ 4 Sale 6 Sale 8 Sale 634 May 14; 934 May 1 34 May \% Feb. 
89,500 712,800|Chicago & North West -___100 7% Sale 11% Sale 914 Sale 83% May 14412 May 1 6% Jan. 3) 15 Feb. 5 
10,800 40,70  PUOUNIGS. .. .20c-aceue 100}} 13% Sale || 22. Sale | 16 17%! 14 May 14] 22% May 1]| 13% Jan. 3] 28 Feb. 16 
11,500 77.700 tChic Rock Isl & Pac____ 100 3% Sale 4 44%| 3% Sale 3 May 15] 4% May 2 2% Jan 3| 6% Feb. 7 
Senn oS eee ie sr en PBRRIS = 5 a 7 Sale 53% «= «6 5 May 144 7% May 2 4% ee ‘a 9% aoe : 
é 24, ® Dreferred___________ 3% Sale 6 ale 4% 5 334 May 144 6 May 1 34 May 8 feb. 
110 380|Chi St P M & O 7% Pref_.100|| 434 10 |] 1014 Sale | 714 11 714 May 10| 10146 May 1|| 5. Jan. 18| 1134 Feb. 15 
20 430 Wn me te ge oe 3 ot 5% Sale . 6%4| 5 May 1) 5% May 1 a —- : a” on: 12 
e06neu nc San ev 6% pref... ale 2 a ee epee SRD a es ow EA f an. t ar. 
20 190;Cleveland & Pittsburgh_..50)| 60 —___-- _. aie 76%6 ..-«- 76% May 11] 76% May 11], 74% Apr. 3) 76% Mag 11 
50 220) _ Spetial........----0------ 50/135 39 || 43% 45 5214 7-"77| 4314 May 5 4344 May 5|| 38 Jan. 25 4434 Apr. 30 
1,060 5,659] Colorado & Southern__.-100}] 30 Sale || 33144 35 , 28%4 331%] 2914 May 23] 35 May 7|| 27 Jan. 4! 40% Feb. 1 
360, 4,220) Ist preferred______..._- 100}| 20% Sale |] 25% Sale | 21% 23 21° May 12] 25% May 1) 20 Jan. 4/ 33% Feb. 9 
5200] 72.80loomathtg Ried Guba vat tell Sse Sul] 728 “had Mac hac) ac MEY a 2k MAE BY AO gan |S gee 
’ A of Cuba pre 4 4% 3°4 3% 3% May 1: 45% May 2 4 ‘ 4 Fe 
370 2,000] Cuba RR pref___..____-.- 100|| 3 4%'| 6% 7%| 6% 7% 6 May10| 8 May 18}) 3% Jan. 15] 10% Jan. 23 
19,700 173,300|Delaware & Hudson-_---- 100}| 5514 Sale || 62 Sale | 50% Sale | 4914 May 23] 62 May 1]| 4914 May 23] 73% Feb. 1 
68,100 670,000|Del Lack & Western_____-_ 50|| 23 Sale 255% Sale | 2254 Sale | 20% May 12] 26% May 3]| 20% May 12] 33% Feb. 5 
6,300 71.200| Denver Rio Gr & Wes pref 100 6 Sale 9% 11%] 8 844] 6% May 12] 934 May 2\|| 5% Jan. 19] 13% Mar. 28 
Be nas 50| Detroit & Mackinac Ry___10 7 1% 67 2 pS ee Oe Pree Jan. 25] 7 Feb. 6 
iG8g SMilatar nen waar acta] SE Peal 10s, ah 1G iy HHH Mag HH] H8, aa Hg 9, Mae ag) 8, Re 
C As ulu o' ee y 4 Sale A Mz a I r 15 5 r. 
1,100 5'100| Preferred.-.--..---.... feel] 82 01h ise Salo | tx 371 by May Gc. Aft Mae ie 1° Jan: 13| 338 Abr: 30 
14,500 17) Gt ncancutarnecsncancon 100}; 15 Sale || 20% Sale | 19 Sale 1614 May 14| 22° May 3]| 13% Jan. 8| 24% Feb. '5 
9,900 71,200| First preferred.__---__- 100|| 1714 Sale || 2414 Sale | 23. Sale | 19. May 12| 25% May 4|] 16 Jan. 3] 28% Apr. 26 
1,100 23,500 ‘ Second preferred tates 100 11% 13% 19% Sale | 1814 Sale 16 May 14| 20. May 3 12 Jan. 33 25 Apr 21 
rie RERMIER. cnn 44% .--.- ) Sale | 60% _-_._._159 May 7/60 Ms 1 an 5] 6 May 
147,700] 660 ,900|Great Northern pref__-__-_ 106 19% Sale 25% Sale 2014 Sale 18 May 14] 26% ar 1! 1 May 14 3214 Feb. 
3.400, 33.2 “- eaete & Westhora...200 - a ii, 52% 2 Sale | 84 May 14 1154 May 7 an an 10 2958 - 20 
,200 22, MENU ENG < cwnccccescen< 2934 Sale | 22 25 19 M 12] 2934 Mz ] an. 35% Feb. ; 
300! 2'500|Havana Elec. Ry........-- oH ox “1usi] “111K % May 121-1 May 7I| % Feb. 13] 134 Jan. 23 
20 210|__Preferred_............- 100}; 3 Sale 5% 13 5 6 5 May 144 5% May 7 Jan. 2! 8% Apr. 19 
4,400 49.600 ~~ => yaieeras.... 258 on — Bis. Sale 7 8 7 May 29] 85 May 1]! 7 ped 39 13% yom. 24 
1,200 ’ referred --__......-.-- 2 % 21%] 16 20%] 16 May 14] 1834 May §8]' 16 ay 264 Jan. 
54,800 363, 3.600 Biinate Conca... = i ee nee 30% yy 20 oe 24 Sale | 22 May 14] 30% May 1]| 22 pier is 38% eb. ai 
Pref series A______- 36 ‘ 46 37 A( 38 Ms Mz 5 . oe Apr. 
300 ¥ 1'380 Leased line stock. __ _100// 4814 50 63 34 70 62 “4 Sale é1% May D4 68 May 1) 43 % Tos. 5) 66 ~ dl 2 
580 3/590 RR sec stock crfs ser A 1000|/ 1814 Sale 20% Sale 17 18 16 May 23] 203% May 1] 16 May 23] 24% Feb. 6 
11,100 94,800) tinterboro Rap Tran vt c 100]/ 1334 Sale 8% Sale 8 84%] 7 May 141 934 May 4 May 14] 13% Jan. 2 
300 600}. Certificates of deposit____* 9% 11% 6 70%] 5 10%} 6% May 11] 7% May 5 6% May 11|10 Jan. 8 
990 2.870|tnt Rys of Cent Amer______* 3% 4% 5 Sale 4% 5 5 May 1] 6 May 9 5 62am. Be 7T Ae. 16 
40 > 4/0 Certificates. .....----.-.-* 214 > Ht 14% Sale 3 6 414 May 1] 514 May 17 334 Mar. 29| 6% Apr. 18 
140 2,215 veferred... ....-....- 9% Sale 5% 21%] 19° May 14] 22% Mz 9 an. 15] 22%4 Apr. 
cae “10|Jolet & Chicago 7% gtd_-100||115-° 175 1427 147, [140 147 | YMA) 224 May 9038 ee. 14/135 Feb. 14 
£985) 95. 109 eae coer Sourborn---ntea 15% ole | Ueig sate 12 1a, 9 Mag 12] J Maa] HN, dee 8 AP Abe gt 
i 20 6 RRGOE. ccccececuncee é 23% Sale 5 Q 3 7 Msg 2] 23% } a 27} ° 2 
21'300|  220'000|Lehigh Valley... .__2_- 50|| 1434 Sale || 1734 Sale | 15 Sale'| 125, May 14] 1774 May 4|| 125¢ May 14| 2114 Feb. 5 
7,500 75,300|Loutsville & Nashville____100/| 49% Sale 60 Sale | 51 Sale 4944 May 14] 60 May 1]| 48% Jan. 4] 6244 Apr. 20 
FG] aah F9G MARRS LC 8-18 2040 BE 27 a Hac kia | GE May 1S] G7, May ai 20 dan, 81 $a Mar 98 
7 Ste a Sale 434 Sz ; é ‘ } R a an. 
"410 - 130| Market Street “Ree eee 100 a4 1 1% Sale -* 16 ; May 12 att, oy 1 % —— 3 2% Mar. 17 
ai? 2.030) Preferred -—- 222270. 100 1% G4] 3's 7 | 4 Sale| 37 May 14! 5% May 3) 3% May 14) 844 Apr. 24 
00 ‘ rior preferred________ C ; 7 93 84% May 10} 10 Ma 2 % Jan. , pr. 
140 2,630| Second preferred_______ 100 1 3 2% 3 2% 3 . 2 4 May 14] 2% Mer 3 i dea. 8 4% Apr. 24 
3,000 21,000) Minneapolis & St Louts_100 4% 3% Ce %4 Sale 3 May 12] 1% May 4 ¥% Jan. 11] 1% Mar. 28 
500 8.400 ine Se Pout &ss 0S... 308 1% os 2% Sele. 2 Sale 2 May 12] 2% May 1 1% ~e- 4 3% re. of 
300 3.5 i «ciebesoscoss 34 3% 6} 2 5 3 May 28] 3% May 10 4 Jan. } r. 
§ 5,9 Leased line__.________. 100 Sale 6% Sal 4 43 Ma I D i y 
17 bao 208'805 Mo Kan-Teras tS RTE... ° 272 Sale 105 § Sale o¢ Sale 74 May +4 43 Mey ? 3% Ato 14 42 Feb. 4 
14.600 123,300] Preferred series A._____ 100}, 18 Sale 27% Baie 22. ~=Sale | 19% May 12] 27 % May 2)| 17% Jan. 5] 34% Feb. 6 
6.600 63,100|tMissour? Pacific _____ ...100}] 3% Sale 4\% Sale 41% Sale 3% May 7| 45% May 2\| 3 Jan. 2] 6 Feb. 5 
22,500 134,200 enrertiate proferred...100 ag3 Sele a 74 Sale ens Salo | 5% May 141 74% May 2 5a gan 2 mt! 7. | 
Ja Oorris DN. uosedewoon 0 4 934 9 See es Se aes Jan. pr. 
Nash C : 32% 37} a " 
1303] ad-gioNatagetge ocho ara--ial] Fag MS a, 8744) Ei) 384 Nag Bl 35, ay Hg] Se tans 3) AP Saas 
1'760 8'060| lee preferred “7100 1 1% salo'| 132 saic’| 1°? My 18) 138 Mey Zl y May 16] 234 Apr. 4 
"20 1|040|tNew Or! Tex & Mexico _ 100 533 15 15 16 '10- 17 115 May 3/15 May 3i| 1134 Jan. 22] 25° Feb. 21 
61,400 eT te oe Central... ..__._. *11 33% Sale 30% Sete 28 Sale | 253% May 14 31% ay 4 35% My Pe +? 45% Feb. 18 
484,700 ’ “ CB. eewncececccccccece|fee ee o---- RIO fenwnwe eve<~ 1% Ma 8 y a ay ar. 
87800 47.600|N. ¥. Chicago & St Louis_io0|| 16. Sale || 21.” Sale | 18 ~ 20°] 163¢ May 10| 22° May 4|| 15° Jam. 3| 267% Apr. 24 
20,600! 130,400] Preferred series A.....100]/| 1734 18 36 Sale | 3334 Sale | 30 May 10] 364% May 2]| 17% Jan. 3] 43% Apr. 23 
550 2,310|New York & Harlem_____. 60//108 Sale /!121 Sale |121% Sale |118% May 18126 May 29}/108 Jan. 2|139 Feb 
10 10} 18% nen-cum pref______ ae 135 |'115 129 1/110 O F115 May 4, 115 May 41115 May 4/115 May 
ee 30'N Y¥ Lackawanna & West 100'_..-_ 87 ‘190 —_--.-' 91 _-___}L__oo Lolli Ll." 83 Feb. 7! 92 Apr. 26 





* No par value. a Optional sale. zEx-dividend c¢Cashsales. y Ex-rights. { Companies reported in receivership. 
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PRICES IN MAY. RANGE SINCE JAN. 1. 
AGGREGATE SALES. STOCKS Price, 
i ANGE|| Jan. : 
May. \ Jan, |" ¥ STOOKEXOB 1934. May 1. = May 31. Lowest. Highest. Lowest a a 
Bid. Ask. Bid. Ask.| Sale Prices.| Sale Prices ; 
sea Ef ma tyr ae e137, atic 17% Sale , 15 Sale | 13% May 14] 175% May 1]| 133% May 14| 24% Feb. 5 

72300 F987 9 bP A eh I ene a 00|| 24 + Sale || 29% Sale | 241% Sale | 241% May 31] 30% May 2 Jan. 6) 37% Feb. 5 

173001 2S '408 |g Qomrectible peesecred..208)) 22 Baie |i “354 Sale , 754 Sale | 732 Mary cal “oss Many Fi] 7273 ROD: 9) 2058 Rep 8 

11,300 56,700|N Y Ontario & Western. .100 45 1 i 1%{ 4 1%| 1“ May -7| 734 May 26 Maz. 21] 1% Jan. 16 
oop tit ee th Ea ee jeoll 1 1%] 2% 3%] 2% 2%| 9214 May 10! 3%; May 4|) 1% Jan. 3] 43% Apr. 20 

i300) | «i Sedlamaae & Wena 100||161 54 Sale ||178 44 Sale |17245 180/173” May 1017814 May 1161 Jan. 5|182°° Apr. 19 

2.700] «tg: BR] Newtot & Western ....--- ee|| 85° Sale || 94. Sale | 964% Sale | 92 May 2] 97° May 19l] 82 Jan. 8| 97 May 19 

' 730 ie (, Fen meg Snr ey sans 8634 8714] 85-8714] 8614 May 4| 87144 May 18 81 Mar. 10 8734 May 15 
“53°" Sale 1 ‘ 3 an 4 

96,700 529,000] Northern Pacific 23 — "7 sar 3? ts: Sale. 22% hesmndie Parca agree eis .* ; Be Sh 

eeoare 10,420! Pacific Coast. - - -..------- : 436i1 7% 8341 216 83g 277777 TIZITZ[C T7772 LITzITH 38g Jam. 19] 11% Apr. 2 

~eoeet G+ Bt 7 6S a eee 8. A... ee ee 3] 4635 Mar. 14 

06.700 ' a Srenneeewees 9 34 % May 2\| 281% May 1 eb. 

106,700 ,500| Pennsylvania. _...--- 30% or 3273 aa 29% —_ , wt May ig a tt wey Z % peer it Hep. 19 
4.800|Peoria & Eastera- 16 24%|| 28% Sale | 2514 27734| 201g May 15] 2814 May 2\| 1635 Jan. 10] 38 Apr. 24 

2.500!  15:700\Pere Marquette. ....---- 18% 25 || 40. 45 | 3715 45°°| 34° May 14| 41° May 5l| 18 Jan. 13| 514 Apr. 23 

1700 i Be Te gas is 22 || 30% 40 | 3413 391132 May 5138 May 18|| 163 Jan. 10| 43° Apr. 

1.400 tt MA he ples penne ra Pate 50] 15%  2%I| 5 5%| 4 Sale| 4 May 17] 5% May 2 Feb. 8 Apr. 25 

1.400 13°s70 ee oe Pe ie 1s Ri 1h | 9 May 14) 13) May 2i] 434 Jam. 12] 16 Apr. 24 
’ ’ rerterrea....--<«<<-c-2 p> E . 
300 8.600 Pitesb & Weet Virginia..100|| 1714 Sale 20% ™ 18% 307% 20 may 20% May © ‘e ~— as. oe 

acneee | weeks New 8 Bebe ” fileeee  Fiiiiee riptihie camcitectce cantar eae: scorpeemens 

eat: i Piste Be Wapae & Catone. SeelO% 5 25--igo ODN 22222) 222222 2222 2 ae Mar. 12 

warees 200 pat referred --------------108}/.- << Wn% .2.-01 @O% ....-1.22..c .acocdheal ce cleee a ae ee 2 ee ee. 

4 eo PF ieditimeee °° - jaan | ~ paella iieebieeianben iaptenehehbeey 133 Mar. "21135 Mar. 2 

~> 800 eo Seuaee Bale” 0 \% Bal May 14] 48° May 2] 4 an. eb. 

a OL a Soak neene Gompens..----- se 48 Saxe I] 3755 dose] sass 40° | 3a5¢ May isl 48 Mey | Sa30 Faw. 3] Gost Ace: 23 
pre ect Rt ~ ee 50|| 30 30%|| 3845 Sale | 3744 38% 37° May 16] 39% May 3l| 29%¢ Jan. 11| 39%¢ May 3 
st 8.000 me S ceesen.. ie 115 {124% Sale |123° ___<- 124% May 1]1241% May | MS vos ,. 124% May 4 
700 4,600)Rutiand RR. pref...----- 100}} 734 10 10% 14%} 8% 10 4% May 14] 11% May F ay tes z ; 

5 1 3% M 2 % May 2 2 an. e 
3 $2 20s Seutegen Posnstece.2e 25 eS 23% sate | 3% S3io | 2 16 May 14] 2:4 May Zi| 33f3on. 4| 652 Apr. 4 

12.48 B00) Preferred -- -----.------ of] 7°° 13 || 18. 22 113 40 | 18° May 7118 May 7/\| 12% Jan. 19] 20 ar. 8 
oO] *aeute Seuthwest.....- ne Bink nw ins sx......-..1........ 2014 Mar. 5| 27 Apr. 20 

13.700 S20) | Preferred . - --.---------108 1% Sale |} 1% Sale | 1% Sale | 1}; May 9] 13% May i|°1 Jan. 2|°2 Feb. 6 

13-20] bra eeemenes Ale Lins..----2-2] 116 Mehl 2i¢ 2x1 2° sale | 2° May of ati nany 4] isc den, 12] $% Bob. a1 

ore: = oy Oe ea 100], 19% Sale || 2514 Sale | 2154 Sale | 1934 May 12] 2614 May 1] 18% Jan. 5| 33% Feb. 5 

am | éer a 100|| 2554 Sale || 29% Sale | 24°° Sale | 217% May 14| 30% May 2] 2174 May 14] 36% Feb. 5 

Se | (ise ee: 1001] 2944 Sale |] 36 Sale | 31% Sale 375s May 12] 365 May 1 2/55 May 12) 41 i Apr. 26 
" : “Onio certife.. 6 1 5 a ay an. a 
on 4-200) labile & Onto cortite..208] 27, 39 I 525 Sale | 21° Sox) ak any tal Sa56 aay il te56 dees 43% Feb. 1 
ty Pritts Lh La ll eemeengee too]| 7%, Sale || 6% 7 6 Sale| -6 May 12| 65, May 23 Mar. 1| 8% Jan. 12 

et ES t teed kaa etme <7-9| 136 1%] 61% Sale] 4% 4% May 14| 614 May 1|| 13% Jan. 10] 814 Apr. 24 

ey SE OLS eee amte Teamsie- 81] 172 bell 20% 36 126 28 | 2732 May 23] 20°" Mas 2ill 6° Jom. 42] 90°? Abe. 34 
1s i a niet 100] 112%2 Sale |!128° Sale Izi22 Sale 117°. May 12|130 May 4'1110% Jan. 4/133% Apr. 11 

16. 33a pee 100]| 713g 75 | 83 Sale | 7914 Sale | 7914 May 31] 83 ay i{) 71% Jan. 18} 84. Apr. 26 

4.0% ete 2 a ene eee BE 76 Sale | 75% ____- 76 May 1180 May 2111 76 May 1] 80 May 21 
i caer eee ree Sy cea ye s--- = o.. .... 80 May 18] 80 May 18llc7014 Feb. 8| 80 May 18 

sol 0 8. ioe 24 Sale|] 4 Sale| “Sue 38] 3, May ia) “a May I" 2H Jan. 3) “47 Jan’ 30 

4 aaa. ee ; an. q 

naa: icc: HR -~ 7 Sienna a 3° as iy 8K ai we Se a 23¢Jan. 4/ 6%5 Mar. 14 

28.800 : a iapeaegeate i Owes “1334 May il} 834 Jan. 74% Feb. 

at Fon 6 - Pap ent Wessere Matstans. ...-.- a 1332 Sele 132 P7364 12* May 24 1333 May ill1s Jen. 91 35 Feb. 30 

1.200 brig ME paapeleepaiae 100!| 2% Sale || 5% Sale | 532 Sale | 414 May 15] 614 May 21|| 2% Jan. 2| “814 Mar. 29 

4350) | 9003S Pee 100i] 51¢ Sale |] 113¢ Sale | 121¢ Sale | 85¢ May 14] 1354 May 22 ot Jan: 5] 1734 Mar. 28 
: '610| Wheeling & 1 Lake Erie__.-100||____- Bs Le. Be Le Sette Spee: . . 

vic: a ne” 2 oe” 1g” @ fe. eee eee 

INDUSTRIAL & MISCELL. " a Jan. 17| 43 ie. 08 

eT 2,200\ Abraham & Straus___._._-- *1/ 30 37 3534 43 30 i See eee, oe sisnzitcea s * 15 
pars : ‘ 1 M 1110714 May 16]j 89. Jan. 2)107% Apr. 

320 Ri. nea a ne F Bale | ox Sale 107 32 Sate oe x May 14] 982 May oll 656 Jan. 6l 9132 Fab. 3 

wees 393.790 ef tee were 100]] 68% TAM 4. .-< 77% 86 | 76% May 17] 76% May 7 70% Jan. 25 aii aur. 19 
eacacegeex | gee,” 7 % M 7| 3034 May an. 8 . 

36.9 «7 Se aoe Bie... ™ he! 1“ sale’ 30s eels giel a 53 May 15! 30° May A| 7% Jan. 5| 11% Feb. 6 

9-400 eo pe nereny om pasta * 5% Sale 614 Sale 5 Sale 414 May 144 6% May 1 44% May 14] 7% Feb. 5 

8°300 2o oA ames ie oa 64% 7 7% 7%| 7 Sale | 6% May 141 73% May 2i| 6% Jan. 13| 95 Feb. 6 

26'700 103.300 nas ieniaon ton Sir ARNE 1100. Sale ||100°. Sale | 94 96 | 93% May 25 102% May 3 95 44 May 25 106 i jan. 24 
: :400] Air-Way Elec Appli Corp__-- 2% 2%) 2%) May " 

136,400] OO0 100) arc ee ete asell abse Scio’ll 1652 Bale | 10% sale’ 17 32 May 12] 20 i May 28 17% May 13! 23% Jan. 13 
"500 9.900|A P W Paper Co.__..-.--- ol] 534 | 5%] 634 7] 5'4 6M] 5% May ¢ May : Apr. 24 
Allegh 2% Sal lg May 14] 3% May 1 2% May 14) 5% Feb. 

78-800 783.400 eee yy ae raf gale 13% gare 1333 134 135% May 14 14% May 2 b% jan 4 16% Ane. 10 
‘f 34, A -war .100 5% 6 12% Sale } 11 oo 0% May y 4 ¢ ‘ 

3°70 35°40 pall aus 2 Gee meonectee 5% 6%/| 1244 Sale | 11% 13 | 11% May 8] 1354 May Ql] 5% Jan. 3] 145 Apr. 10 

9%] 20% May 1] 20% May 3]| 17% Jan. 2! 23% Feb. 23 

30.100] 152:300| Allied Chem & Dyeaz.222222//14954 Sale |l144°* Sale [133 sate’{196 4 May 14 145 May 4112644 May 14 160% Feb: 17 

1,000 6.000] Preferred_.-....------- 100|}12414 _____ 125% 126 [127 12 4/1254 May 15 127 34 May 11//122% Jan. 16 120% Apr. 5 

41,200 348,300] Allis Chalmers Mf@ -...---- *!1| 17% Sale 18% Sale 1534 Sale 1334 seg ia 6 aay ; +3 x —_ 4 gai Reb. &§ 

2,400 26,000| Alpha Portland Cement_-._-_*|] 1234 Sale 15 Sale | 13% 14 oy 13 Ly 73) 18. pd } rt. a 13) 7732 Mar. 13 

2,500 33,000] Amalgamated Leather ------ 1 3% 4% 534 Sale 4% 4% 3% May 21] a5 May 13) 738 Mar. 1s 

DEE cn ccnccenonsee 50] 2214 28 | 3614 38 | 3114 33%] 30° May 14] 37° May d 

12,900 129°700 agneaniia ee pe 42% Sale 49% Sale | 48 0 4634 May 14] 514% May 9 Gm. x Se. 

ae ae &  dhcoweer FP OTS rey gemmicbenpee ceyscregcn {alent auanibe manent pean 

26.500} 140,100 er Agric Chemical (Del)_* 32% Sa 3 “3134 May 8] 34" May ii] 25% Jan. 4/36 Jan. 24 

26-500! «Lap Foblaaerions Bock Note. ie | 163 Sate |i seid Gare | a3 Sete | ta May 14] 33% May y: 1435 Jan. 4 254 Abr. 27 
"810 4.580 Preferred. ........-.-..- 50/40 4034]| 4515 Sale 451% 4614 4534 May i Oe a] 9B, yaa. ts Bae. 

14,600 =: 156.300 American Beet Sugar------ *1 4374 acs See 106 See) Slee 14 6554 May 4| 4644 Jan. 4 71° Apr. 12 

3,160 17,180 Preferred............-- 100 | 47 48}4|| 6446 Sale , 59% Sale 50, em d ‘4 3% ped 3] 2332 May 18 38 Fob. 

4.400 42.900 Am Brake S & F ____-___-.-- 3 | 2235 29%] 297% Sale| 25) 27 | 2354 May 4 30, May 3] 22% May 18 38, Jeo. 6 

71 2e0 454,500 we 9032 Sate 190? a tg 107 3 ite 108 Mee 14 10058 May 1] 90% May 14 107% Feb. 15 

1,100 9.600, Preferred_...---------- 100/125 128 |]140% 143 '14315 144 [14014 May 15 14314 May 23] 126% Jan. 6 14534 Apr. 

‘ May 12! 26 May 2l| 19% May 12) 33% Feb. 5 

19-300 199400 See Ree S Senet .~--n at righ: gale ray 204 ti eae i + ed 14 45 +4 May 2 38 4 Jan. 3 36g Feb. 5 
'300 16.600 American Chain--_------_- . 1 Sale || 9 9%| 7% 8% May 9} 9 May 4 afis Jan: 33) 12% Feb. 7 

.200| Preferred ......--.---- 100// 2134 Sale || 3614 Sale | 254% 30 | 34 May 3) 3634 May ° . 

2,600 18°10! Amertean bee age nee 47% 49%|| 58 Sale | 56 5834] 53 May 16] 5854 May 2]| 46% Jan. 8] 60 Apr. 20 

oo ae aes es — ‘ oaks 8 ae ee 9 Se Be. 93 
600 13,700| American Golortype...2-.10|| 1s xi 74 1 Bac] 8u4 88 [a May ia) 75 if May i0]] 3% Jan. 29) 614 Feb. 5 

47,000 399.700 Am Com Alcohol 2 REI 20|] 53% Sale || 4614 Sale | 3334 Sale ! 33. May 22| 47% May 3]| 33 ay 22) 6234 Jan. 31 

“7,100|  56,900|Amer Encaustic Tiling -----*|]| 214 Sale ||. 317 Sale | 332 ~~ 234] "2°" May 12] 31% May il] 2 May 12] 5 Feb. 16 

: Amer Encaustic Tiling ...._ ° 2% Sale 3\% Sale 2% 2%) 2 May 12] 3% May 1 2 May 12} 5 

OR eereiae Seca oP ash ob ang] ob at) ae a] OE BS so]. Sa “3 ad BO 

68.100}  621,800|Am & Foreign Power___-- *i| 834 Sale |] 9% Sale| 8 Sale | 7 May 10) 914 May il] 7 May 10) 13% Feb. 6 

83. 9.600] Preferred. ........------ *// 18 Sale |} 22° sale | 18 21 |18 May 14] 22° May 11117 Jan. 4| 30° Feb. 7 

3200 38.100 ws... *l1 13. 14/] 18% Sale |] 15% 16 |16 May 12119 May 11/12 Jan. 4| 25 Feb. 6 

it 43.100| 2d pref A_.._--.------.-- *i1 10% Sale |] 1214 Sale | 10% 11%] 93{ May 14] 12% May 1|] 9% Jan. 4] 17% Feb. 6 

4'900 74,100|Am Hawailen Steamehip...ie|| 18° Sale || 17°? salc 1474 Sale | 1314 May 14] 17°" May 11] 1334 May 14] 225% Feb. 16 

$800 30'500|Amer Hide & Leather....__° 7 71 8 Sale| 6% 6%| 6% May 24 8 May 1]]| 6% May 24] 10% Feb. 5 

+300 29,700} Preferred. --......--__- idol] 3234 Sale || 343% Sale | 28 29%] 2614 May 14] 35. May 11} 2634 May 14] 4214 Mar. 15 

$'800 ‘100 Amer Home Products. .__- 1/| 27% Sale |] 33% Sale | 33 4°-130° May 14] 34% May 4i] 26% Jan. 5] 36% Apr. 26 

3°50 112:700|American Ice _.......------ ° 6% Sale 8% Sale 7% Sale 7% May 15 884 May 2/| 6% Jan. 4 Feb. 

13.300 11,200] Preferred. .---------_-- i00]] 3534 37%|| 421% 45. | 3852 Sale | 38'¢ May 31| 4214 May 7|| 35% Jan. 8| 45% Mar. 26 

244'000|Amer Internat Gorp..__. *l| 734 Sale 3% Sale | 8% Sale | 6% May 12] 8% May 2] 6% Jan. 8 Feb. 

oF T00 35.900|Am La France & Foamite.__* % ~6«1Mil 1° Sale 14 i \% 6 May he 3 4 saz 22 ‘ Jan. 2 ib op. a 
80 113°009 Ba nn anda nts 283 Saio 30 gale of 2437 22% May 41 30% May 1|| 22% May 14| 38% Feb. 6 

38 29'200| Preferred.__...__-.-... i00|| 47°" 52 65% 67 | 50% Sale | 5034 May 31] 6634 May 4|| 50 Jan. 8| 7454 Mar. 13 

7 104,600|Am Mach & Foundry... *l] 13% Sale |] 1532 sale 908 Sale | 14° May 12} 16. May 1/113 Jan. 41 19% Feb. 5 

testy 71.200 Machine & Metals... - 3% Sale |} 7°" Sale| 8 Sale | 6% May 1] 10% May 11]| 3% Jan. 3] 10% May 11 

70'300 51'900] Voting trust ctfs ~--- 8 3%1| 7 7%| 7% 9 7 ay 5) 10. May 22]| 436 Jan. 24 May 22 

sag) 204 ceeeet emcee] HO EN we sae] al gk | xh ER a8 tg RHC) AR Hg eae 

,400 mv preferred..._..1 e 5 ° % 
2,170 13°50 sation News Co......... *1/ 21% Sale |] 29.‘ Sale | 26 27%| 24% May 14] 29 May 11} 21 Jan. 3] 343 Mar. 13 
* No par value. z Ex-dividend. y Ex-rights. a Optional sale. c Cash sale. {t Companies reported in receivership. 
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AGGREGATE SALES. STOCKS 
PRICES IN MAY. 
xn | jing [# ¥.STOOK EXCHANGE Jon? ——— 
‘ 1934. May 1. May 31. Lowest. Highest. Lowest Highest 
Shares. | Shares. ar.\|Bid. Ast.\!Bid. Ask.|Bid. Ask.| Sale Prices. | Sa Low sn 
a2 ,200| Amer Po ight. ; 3. wed y . le Pri 
“ony || See mer Power &Light.......-*|| 6% Sale |) 8% Sale| 7 Sale | 6 May 8| 8% Press gree al itv Reo 
stan | * «aaa Preferred (5) Cheat (mets Raat abRRReE MeMee orate an. 4| 12% Feb. 6 
500] «70.0001 Sb. geckeceed.............. ° BY RM esas snk l-aroy <n 42 —1- dn heated wba oh Snavallnnsebainesangl-sansq ceocng 
5 "400 +. tae sen nn % Bale || 24 ~ Sale | 2114 Sale | 2034 May 14] 25. May || 13% Jan. 6| 29% Feb. 6 
HS) LAI ata acaaacaea) HOM one || Hho Bn | 2 | EM BS ial Gia US RE 
refer hn tine Mabheaonn 
a. Sa...» areterred . -—-,--------i00]|106 | 118 [119% -----[1191 120 |11934 May 3/121 May 14/1113 Jaw’ 23|121° May 15 
19.600 9 ee ene Mimt.-—..-2-2--38|] 10” Sais ||"31%{ Sale |'1774 Sale | 1634 May 14] 2254 May” 4] 1634 May 14)" le 
, , meric 8 ay 14| 223% May 4|| 16% May 14] 2814 Feb. 19 
2.800 50.800 American nt Saepaatamena 33% 39% ts Pn $4, ol a Ou ped Z 52% May 25 Ye = 13 Ba 34 pio 36 
X , mer Ship & Comm_.___--- ei} 1% Sale 15 4 4 ‘May May 4|]} 3% Jan. 10) 7% Feb 
a8 (Fn Ra Te % Sale| 11% 1%) 116 May 16] 1% May 1} 1. J. 38 Feb. 12 
185,800] 1,385,200 Amer Smelt & Refining, --2*|| 443 Sale || 39% Sale | 3832 Se May 's| 2535 May 2|| 19% Jan: 4| 30° Jan: 30 
5,800] 1.385.200 Amer Smete a. ----*|| 443¢ Sale || 39% Sale | 3834 Sale | 35% May 10) 4156 May $I! 35% Rey 161 3% Heb. ae 
1.300 13'500 24 ——..... 100 Sale }}122 Sale |114% 118 14 May 14/123 May 1)100 J ay 10] 51% Feb. 15 
3,000 27'300 American Snuff --------- 71% Sale || 90% Sale | 8074 84. May 23) 92 M ' an. 3| 04% Abr. i 
0 360 Protected en @--77272Zi90ll10638 A Nl1o3%5 oe hts 130 118 May 14] $8 May {| 48% Jan: 3 58. Apr. 27 
eek eres * ‘Amer Solv & Chem Corp Ps Te 4 -----|118 120 May 18]123% May 3 ,106 Feb. 2)1 ot 
123001 177108 | Preferred ee eee ne Se OS Oe Oe os aie | - a 
177,100 amer Steet Foundries... a aaa? We“ iaiz eels | ikic “18 ~ “ik bas 1 Dake yun sa gPNO Ho tdmwe el eys< newens 
710 ‘a a % Sale || 1854 Sale | 151 16 15 May 1411934 May i) 15 May 14] 2634 Feb. 5 
1,400] 16800 American Btoress22---2- w*|| 48 Bale || 42% <4a%| 4136 49% 41 May 24] 77° May || 63 May 24/ 81.” Jan: 30 
as 4 ho 88, 5.100 American Sugar r Refiniad-i00 48} Sale 4356 Fin bay a5t8 geie’ 48 May - BF 9 May i 36 ~_ % ‘ Feb. "7 
, NE ’ y 4 May 2' an. 3] 61 Feb 
13'900| _89°400,Am Sum Toh. 001/104 = Sale |j113, 114%4|115, Sale 11134 May 22/115 pr. 28 
BS eam ewiccsacesahtt ot. Yatek te fe ene ‘gs ey LUG Mee Ud Be LO Bee 
: oon Sheen 25 Sal ; 4 May 1814 May 1|\107% Jan. 4/125% Feb. 
36700 340°700| Claee Bone =e 4 Sale | 69 Sale | 66+¢ May 14/ 7 4 {Feb 6 
3/200 10/000 A gomepemipiee. 188°" oo 50% Sale | 70% Sale 67% May 14] 72% Sey 26 67" _ oie Feb. g 
5.400 38, AGO tamer Type Beundess.... ..* . Ls Sale [123 Sale 121 May 8]123% May 2,107 Jan. 3 123% yt oz 
1'570| —-15'705| Preferred-..-.. i100 a Pe Hg tt May i9l 7ai8 May gil 4% Jan: 3 13> Feb: 2) 
5h°70] gh GIDE], Pratocres- -----------it all 8, Sale || 20, Sale | 15 | 15. May 11| 2044 May |) 7% Jan: 6] 28% Feb. 2 
+505 10.306 Corti fleates. 22022022. — % Sale | 1814 Sale | 163¢ May 14| 2014 May 2'| 163¢ May 14] 275s Feb. 3 
’ prefer ell £i”C RE WN A” CRala | 7112 FE "Faiz Ata : 
22'600|  223'400|American Woolen.......... 51. 55 || 76. Sale | 7114 75 7013 May 241,76. May i|| 54. Jan. 3] 80 Feb. 5 
Ti60ol —«133'800] Preferred ~~~ “iaell 68° Sale || 7232 Salo | 59°* Go” | 58°” May 14] 133 May il| 8% May 14] 1714 Feb: 8 
28,200]  121,700}Am Writing Paper C pe fe ggeah el balreste ok nae) tellmde bpee rob: 7 
, ng Paper Co. Inc.1|} 1% Sale 3 . 
14;400 55.220), $6 preferred. Sale | 2 Sale| 134 May 23) 3 
204,300] 1,504/340|Amaconda bs aazecen=--=-28 3844 39 | 44% AO | 39 43° 39° May 16| 45 Mey ; gis =. 4] 50 =. 33 
1'200 a soplamosende Wine & Gabi. ell (a an Hl tase “tascl ta! Bele | tox sane ae 13s; May all 13° May 14| 17% Apr. IT 
11:700 Cue eee ae de lh dl x me | “S28 1t15 May || 9% Jam 12 138% Abr. 38 
490 2,900 P. Be ee 20 Sale | 21 Sale 20 Vg Sale f 18 Ma 12 2 1 ved . % 4 12 12%4 Apr. 26 
100] —_3'300| Andes Copper Mining Go_---|] "5% "73g | 97% 97) °3 ND | 8% May 19)100"° May | 84 Feb. 5)100° Abr. 17 
10,700 55,000 Archer Daniels Mid.........*|1 26% 27° i] 3114 Sele 28 =. a May 2 Xe May 8 | May 8] 10% aie. A 
| Preferred. _-__.2--_--- 2: 9 May May 4 w% Jan. 9| 34 Apr. 
1,70 21,200| Armour (Dei) pref jel|110 112 [11214 113. 11334 120 112% May _3|113°° May i. i 
130;300| 1,116,700| Armour of Boat ons 00d 2 ye Bare | OLS S136 82, Oss, 88 May 10) 93 May 16|] 76% Jan: -2|'933 Abr. 26 
* é es ke oe 8 a %X C 
105:100|  273'270|_ Preferred __--7---~7--ie0l| 503¢ Sale || 6812 Sale | 68°° Sale | 507 pea 10) S16 Bey 17 SiS See, 8 3% oer: is 
9.8 58 s0o|Armold Gonacabis Garp. sll °33¢ a5¢ | 655 Sale |S Sale | ats May 44] O88 May all 3 Jan: 3) 755¢ Apr. 13 
ie ceilaeene Camerata E58) 8 PER Sf Se! ys Bey id) See Bey A 358 Sen: * 834 Fob. “8 
<eogaal  sqammeel Preferred_._........... i00|| 68 44 - 834; 7 (81 7M May 14] 8% May 8} 4% Jan. 5) 10 Apr. : 
2.468 ah'tne — Metal Construction....10]| 444 5 _ oy Sale 68 26 a --6ig May 241 -7% May “all 5 ‘fle ace 
‘ seociated A go toe % 674 May 24| 7% May 9|] 5 Jan. 5| 934 Apr. 33 
$05) ot beheecmess geremare—g IN Oi 2 Be | tH a tes eee jan: 3) 34 feb. 33 
: referred_____.____- i00|| 50 Sale || 6 7 ~ %4 May 5° May i|] 11% Jan. 3] 18% Feb. 
200 2'400' 2d preferred 100 8 77 | 60% 72 !54 May 12) 6444 May 7|} 50 J By 
210 "840| Associated pcre arene 25 45 50 59 66 45 57 lo 55% May 12 59 M y 50 — 1 77% Apr. 20 
260 D60\Atl G & W LSS Lines... ---* 30 Sale |} 381% 42 | 38 4032, 38° May 15] 38% pd 2 30% a 4 7g Apr. 20 
1.500 a e 12% Sale | 14% 22 | 15% 19% 12 May 15] 16° May 2 12 Ma: B} 4078 Ave. 25 
6200) 4b 8001 ereterred == -n2c222- ool] 20 255% | 20 22%] 13° 20°) 13 May 25] 22% Mey iG Mes a i 
3100] 55.400|Atlas Powder...» -.--2~~ 35|| 28% Sale || 2714 Sale | 2456 Sale | 2124 May 14] 2714 May tll ai: May 1a] 35% Poo. 78 
1.650 [in ae, iaell S332 Sale || 429% Sale | 45, Sale | 4134 May 10 4814 May Shit Jan tal boss xee 
2600 25'500|Atlas Tack Gorp....227~ 7 : Shi 90 |] 98% Sale | 9944 100 | 98 May 10/1004 M y 16 83° Jan Sliorss war 13 
69'300]  528.000|Auburn Automobile... _. 10% Sale |} 103; Sale | 81; 10%] S54 May 7] 10% Ma an. 151 16%, Mar. 14 
Say see aitenec merece 8 ek | ae de | gtd i) anit Mee ag ae eB op ae 
OL einer iene -..-*1] 3934 Sale 6 32 2 May 14% May 2 7 Jan. 4] 16%M 
Testes ~~~ - 0 - GEE ARAAGN.. wBowo~= 0 -=--~ .) aes 8 eS ee ee ee © Abr. 28 
a ee SSoksiee eempaoe sircbeases wemckirer Soi cinn aaeabegaen 
; viation Corp of Del(The OL SE RE acai EMRE ec shia onan sciigelpentnedat 
1 )--5]| 75% Sale 714 Sale | 674 Sale | 574 May 14| 774 May 4|] 534 Feb. 10] 103 Jan. 31 
97,100 945,600) Baldwin Locomotive Works *|| 11}4 Sale || 12 = 
8100 51.600|_ Preferred_.__._____.___ tooll 4834 Sale || 55° Sale | 10% Sale | 974 May 10] 12% May 1 9% May 10] 16 Feb 
1,300] 4,270 Bamberger (L) & Go pret-100 a7? “1° || 96 Sale | 9655 98 | 96°? May 11] 9834 May il] 864 Jan. 9] 90 Ape: 21 
1.010 9'640|_ Preferred > ahpapoaeCeRER 3 Sale 5% Sale 4% “4%1 4 Mayl et an. 9 99 | Feb. 23 
aa . «one [Berner Lancing ooo i 6S fe Sale | salc‘| 27 May 20| 36° May il] 1636 Jan: 9] 3854 Abr: 13 
6.00]  456.000/Barnedall Corp..._. oe wr hk ee ee ee ee 
6.200 40,800|Bayuk Cigars, inc...__.___- 5834 Bale ||""81{ Sale | -73{ Sale | 7° “May 14] 8% May il} |7 May 14) 10” Jan. "23 
140 ist preferred. ...... 100 a7 3334 BF a of 2. “_ 23 May 8 32° May 2 23 May ‘8 39 Feb 7 
12,000] 68400] Beatrice Creamery -—----_- 2s|| 10% Saio’il 1554 Sate | 1324 Sate | 1354 May 16] 1e3¢ May all 10% Jan: 6 1 Mar. 18 
: Se > ay % May 4]] 10% Jan. 6, 183 
1,500 Beech-Nut Packing _ < B 5 87 +4] 85 8 87} May 18 S oe. 7 
OB ee BR ee cae eae, boa kee 
at Rys part pref __..-. 955% Sal ae ° 44 May 14] 13% May lj} 8% Jan. 3 a 
75.000 656 apni Bendix Avia © 1116% 1174118 ____- 116% Ma : , 15/4 Apr. 24 
28:0] $82:780lBenetctet fndue Lace Corps] 14° Sale | 17:5 Sais | 101s Sale 13% May 14] 1754 May “I 18% May 141/287 Reb. 1 
5001  60,200)/Bese & Co_............ “4 e 7 
ag reer Ed Ped be Pace at meal Be pomibs pa! 
‘ referred_...__._.._ 10 <4 . 8 ale . ay 31 5 : yi, 
1000] 14: 4rUletgcidpseatord Gare --ié9 si Bale || 72% Sule | 01; Sale 80% May 31 3935 May 111 8012 May ail a2 web: 4 
’ allen Selita: 4 May 28 M 25 M 
Rctete 11% Sale |] 1214 Sale | 103 ay 2] ay 28) 40 Feb 
7 (i ee Ue hee yar waa Bee ae Be 4 
1.030 umenthal & Go pref. 1001138 45” Sale % 105 | 971% May 12]104 “May 29 r 
solG] ooh use tees ees a) Hae BY Bh, te | 0 ts | Sa tne 1 $a ane SBM Hy GP dase Be fe 
a ,520|/Bon Ami class A___...__-..- 2 ay 2 ay 14 
atk Booth Flaherlee. ---~---=2.2*||_.°-- -----[|_ 79° Sate | 7815 Sale | 76° May 14] 79 May ij] 76 May 14) 83° Apr. 31 
’ (The) "o5ll 303 Bale |\"39iz Bale |3432 Bale” SOAR ROR: REET LSS CORRE cere pretemene 
33. Borg-Warner Co: e |) 2314 Sale | 243% Sale ' 22 May 8] 2514 May 28]| 19% Jan. 6| 2714 Feb. 6 
3 400] 1: 300 Botany Gone Mille A -----60 235 gale || 23% Sale | 22%4 Sale | 2056 May 14] 3274 May 74|| 205¢ May 14] 3564 Feb: 3 
ieee: 4 ay 14 : 
12'200| _73'200}Bristol-Myers Co......-... SH ae Ge H Shs See | 2h, 23, | 2 «may 1S) onsd Moy 815 Jam. 4] of% Aco: oF 
5. 35'200|Brooklyn Union Gas... ___.. oll 64 65 a7 iG ale | 3434 Sale | 3234 May 14] 35% May 4] 26 Jan. 4 4% Apr. 21 
1, 12,100|Brown Shoe, Inc... -...--- “| 49 5136 6735 68 [7624 Sale | 60% May 8| 6735 May 21] 60% May 8 Bai Abr. 26 26 
95,300 864.900 Ro . . OE eee ety Bale” 122 _-.-- 119 123%]. - 8 calla: ea 118% ys Sl efigsg hos 18 
"900 47 600 Brunswick Balke-Coll ncoces <i} 12 17 Sale 16% Sale 15 May 14] 18% May 4l] 12 i a 712344 nae 19 19 
mee CR sw’ ao 3 
6,400 47.800 Bucyrus-ErieGo.----=---i8 "6% Sale |! “71{ Sale | 6 ~ a. Biss fis dl. ‘ 914 May 2|| 6% May 7] 10% Mar. 17 
, ’ mv preferred .........._ 5 4 514 May 8| 71% May il| 5% May 8] 93% Feb. 5 
150 2,230 ee... iee'| 57 oe 12, Sale | 914 1034] 93 May 12 13% May ; 36) May 8! 9% Feb. 15 
46,900 ’ Budd (E G) Mfg@-..-........- * ‘6 Sale 614 Sale 59 Sale | 59 May 31] 651% May Ili] 5 . May 31 1434 Apr. 24 
1h'aae 14,600] Preferred 7%.......... joel] 25° Sale || 38 ale 6 Sale | 5% May 141 6% May 2i| 5% — ; 75. Jan. 15 
,800 182,200|)Budd Wheel__..._...--._-. PS 3% Sale 4 Sale | 32 34 30 May 10] 38° May lj] 25 Jan. 2 7% Apr. 25 
7,200]  137,500/8ullerd Co. .....-...-..-.. el] 9°” Sale 108 Sele 344 Sale| 3 May 14] 4% May li] 3 May 14 4 Soe 
2,400 14,900|/Bulova Watch............. e 2% 2%| 53 ale 9% 9%} 9 May 14] 10% May 1 734 = 5% Jan. 30 
200 1/800|Burns Brothers class A_--.*| 1° 2 5% 6%) 4% 5%) 414 May 23] 6 May 2 3% Jan. 9] tesd Avr. 38 
---=-- 3,600] Class Avtc.............% % 233 1 4. 2 4 2% May 8| 3 May 8 1 = 9} 634 Apr. 28 
490 7,950] Preferred.............- iool] 3% 4 1 2%) 1 e iengane cones 4 1 = ae G.. cee’ oe 
100 1'300] CleseB...... -.---------- i 332: 3 Sale| 7% 8 | 6% May ii] 10 May ij] 4 Gan 8) 208 Do’ an 
90 80g 1.200] Clase B certificates... ... Sale | 2 14 2 2 May 7 May 7|| 1% Apr. 12 13% ~ 
,800 308° 220 0; Burroughs Add Mach sd 15 Sale 145 2% 1 ied fo é Ter ¥ 3 Feb. 21 
800 13, '400|tBush Terminal Co... _---.- 2% Sale aii Sele 13% Sale | 12144 May 14] 15 "May 2]/ 12% May 12 233 Feb. 
400 3'100|_ 7% debenture.. ...._.1 2 5 ts ale 2 24%] 13% May 12] 21% May 1 i=; M y 119% Feb. 1 
weeecee| 8 ------ Bush Term Bidge gtd pref 100 5% 4 3% May 15} 4 May 7 3% J ay 12; 3% Feb. 9 
460 1,880|_ Pref ctfs of deposit___. - 100| 4 7 an. 20}; 6 Mar. 8 
5,300 33,800| Butte Copper & Zinc. _... 5 
1) Peete SsariaeSiaiad-- ; 
; utte uperior Mi “ie 
Pe Mt FS peapedeenmmanee 
360 3'540| Preferred sael 
sCash sale. @ Optional sale. 7 Ex-dividend. ~ Cornanies reported in receivers 



































































































































June, 1934.] N. Y. STOCK EXCHANGE-S intemal 
PRICES IN MAY. RANGE SINCE JAN. 1. 
AGGREGATE SALES. STOCKS Price, wt 
In jSince |M.¥.STOCKEXOHANGE) Jan. 3 Mey 1. | Mey 21. sida Highest. Lowest. = 
May. an. 1. Sale Prices. Sale Prices. 
’ .|Bid. _Ask.| Sale Prices | Sale Prices. 
Shares. | Shares. Por. Pie adie b PS sate #30} Sale | 291g May 14| 3444 May 1)| 18% Jan. 4 oti apr 39 
53,400 134,800/Calif Packing Corp. - ------- 1 Sale 1 Sale % Sale % May 1} 1 May 1 a” Jan. 3! 6% Feb 
6,100 73,800|Callahan Zinc-Lead - - - ---- se Sale 5 Sale| 4% 4%] 4 May 10) 5% May 1 May 14) 15% Feb. 23 
25,300 169,900|Catumet & Hecla Cons Cop 25|| 4 Sale 12% Sale 91% Sale 8% May 14] 12% May 1 8% A y $ o3i¢ ia, 3 
5,200 94,600/Campbell W & C Foundry -..* on Sale |] 26 Sale | 21% Sale | 21. May 7| 26 May 1'] 21 in 2” aa. 3 
22'900 aan a $I] 2974 sale || 35 Beas] Be tOos| “aad Mas Sal °3 May il 7832 Jan. 2] 10% Apr. 20 
eee coer eer- 3 , : a 
7800 16:200\Gapieal Admin Go-ced'@-A-.1 i SH || 36. sale’| 32°° 33541 39°? May 15] 36. May 1i| 26% Jan. 24] 39. Apr. 20 

690 4,550] Preferred class A...----- tei} 20 Sale || 6634 Sale | 50% Sale | 46, May 14| 66% May 1/} 46_ Moy dsl Stik Fob. 6 
71,900) 482.700)Gage (J 1) Co..----2-2--—- i‘ go SeaKsl| 77 Sele | Bosc ode Lenkss sane tal Sc Maey al SA aw a) Se oe, 2 

of «6h cae. Wee OS ci tnwccdcovne ° € > 26% e {2725 4 
53,300] 208:100|Cacerpilige Tractor=s.2_- “|| 323¢ Sale |] 29° Sale | 34° Sale [235 May 23] 31% May || 235¢ May 74] “452 Apr: 12 
137,100 844,800 Sennen eee 8 Sameaee... 3] 33% 0% 3% 4%) 2% 3 4 BF. May 12 3% May 22 24 Jan. 9 6A 13 

Celotezx Co._.......------- V% 5 4 § a . 
2'300| 40,580)" Wortna erust corcificates,-+|| 146 Serss|| 13% 16. | 15° 167%] 1344 May |5| 18° May 23l| 655 Jan; 25] 33% Reb. |B 
1.190 14,190) P ed. .......------ 100) 5 Sale |] 2844 Sale | 26 Sale | 26 May 14] 29% 3 ‘ Mar. 16| 12% Feb. 19 
9,500] -29740/Ceneral Aguirre Associates.°}| 3014 Bale || 10% 10% at, Sale | 95 May 18) iiss Seay Zon gt © cee; 1a) ioe Te 12 
ooee-- < a 4 
“0 a ee, 100} 3874 Bale || 33 Sale | 3417 Sale | Sox May 16] 3654 May Ball 30% May ig Os T= 
143,400]  782,800|Cerro de Pasco Copp....---- sl] 8% Gare Sale | 5% Sale | 4% May 12] 6% May 22]| 3% Jan. 2] 7% Apr. 5 
22.0001 117,100 Certain-Teed Prod. . - -- -- se 3 8 9 Sale | 28° 31 | 26% May 10) 30% May 22 119s aon. 39) HS oe 
ecceccccece : a i 
1.2 eit A" oy ypc 5 EYES PAR x a3. “a Sale | 403% May 14] 46% May 1 34 Jan. 4) 48% Apr. 21 
cigiinte a ee Sale 7% Sale 7 Sale 544 May 14] 7% May 17|| 534 May 12 28% Apr. 24 
7.900] 78,300|Chtcago Pneum Toot -...-- ol] 1888 Iz%|] 25° Sate | 201 Sale | 13% May ‘Z|zi6.° May 18l| 11%¢ Apr. 16lr16~ May 18 
- angola > << pgalemaaiaa inal 3% 4 g k Ma . 
19300 "4:600|Chieego Voliaw Gab. sl] 1754 19. I] 2624 sale’| 265, 28 | 2354 May 14 27% May 201] 19¢ Jan. a] 20K Feb. & 
4,800 47,100/Chickasha Cotton Oil--.-- s0]] 17 6% 1% Sale | 6% Sale | 6% May 8| 814 May 1l| 6. Jan. 18] 1363 Ace, '9 
9,500]  120,200]Chiiids Co. -----...2.-22222. sll 12°* sale'|| 1554 Sale | 1212 1615' 1215 May 16] 1854 May 9 4276 May 16) 2008 op. 23 
"90 2,750|Chile Copper----.-------- 28i| 17. Belo 46% Sale |3914 Sale | 3634 May 14] 47% May 4'] 3644 May ig 24%% Jan. 30 
TRB) SSR Baa ys a Poaenennm-naal ALHG A NC Sake 0-5 Sale (200 AAS aL May A dan 8) a de 
8,200 58, ce 66 67 86 Sale | 81) ale ae May 22} 50 May 22] 52_ Feb. 17 
700 5,710] Preferred. ....---- conan i SB 62, 80, | 50° 80 | 50 May 22) 52, May 221 50, May 22) 52, Keb. 17 
20 40 City Investing. -......--- 10°\| “1x4 Sale] 1% Sale| °1 Sale |°1 May 12| 1% May ig 20| .1% Feb. 6 
eae eas 3 M 2 34 May 28 4% Apr 4 
"SH GBR Renewal gale] gy) ois SHR) Me A gM HH) oid eH] ESD: 8 
"100 ie! ££... 2 eee *i| 4 Sale 3%. 4 3% @ 344 May 9| 3% May 2] 3 an. 21% Slee. B 
400 11,800] Class A vot trust ctfs__..- * 3% rn 16% 18 13 19%! 105 May 14] 16% May 3 8% Jan. 3 45° — * 
2'300| - 26300 Glucte, Pestoody & Gor 2z+| 2834 2936 | 37% de his ie Loo a ew se Se ee Re 2 
3: ’ STC, Fanos & M0. ----- 95% |100, 116 = J110 116 {-----_ --__--|--____ ____.. Jan. 2)127_ Apr. 
Preferred _--....--.---- 100|} 95 11413 May 12]12414 May 22'] 95% Ja ji2c_, 
“8.700 59.400 Coca-Cots Go (Pine) 22222. oll 8056 ‘Si [58s O3%<I 347 Sale |'5354 May 13 B45, May 31] 50% Jan. 11) 547% May 31 
,300 9,900} Class A.-...........----- 1 -— ed a ae -"93z° Jan. 3} 18% Mar. 13 
Pepi Coca-Cola Internat Corp--.* a= : Sal 12%, May 14, 16% May 2i} 9 an 8 
52,500 494,840 |Colgate-Paimolive-Peet Co--*| 1034 Sale | 16% Sore, 19% a er May 23| 92, May || 9834 Jan. 8) 9214 Apr. 18 
1, 8, referred - . ....-------- ef} 1934 Sale |, 22% Sale | 16% “8 ey SM 5179 Jan. 4| 94 Apr. 18 
eee Eee ee Oe wnwne--o a ae Ee ES Gale | a5 87 "| af. Maay 1m] 8080 Bhar 5 Jan. 4) 94 Apr. 18 
370 1 820| Preferred __-____-..----- 100 8 6% 7%l 6% %7%' 6% May 5) 6% May 6% May 2] 8% Feb. 6 
\Colonial Beacon Oil Co-...- “1; 6 ae 4 May 12| 5% May 2}| 3% Jan 4 
78h Colorado 4 Fuel & icon ..-. 01] 378 Bale i isse os | 17 267 17 May 24) 20 ; May 10] 10% Jan. 3] 32, Feb. 23 
0' Preferred. -_._..-..-.--- ¢ Sal ay I 
2.200 25. 3 500 Concmbia & & i Broterredtee HF, Bale if Sale 1334 Sale 1134 Bay as ia may H iw ae 3 49% — 24 
162,000; 1, 261, 000, Common -...-.----.------ 41 ae. Wee 70 62 Sale y ay 8| 77% Apr. 23 

7 5 f series B.......- ive Ra g 9 May 14] 71% May 2/158 Jan 4 
Pe eT LT ee s|| $3 SaS<i] 38x Sale | 32°° sale I’S4xg May 44] 3437 May 2sll 38. Jan 3] °33¢ Feb. 6 
25.800 $3,700 Columbia Pictures Corp v tes]! 23, 38%) 2878 Baie | "3% Scie | 3 May 13] aoe naey All otis San’ 4! soét Ace. 28 
166,800, 1,914: ‘650 Commonwealth & Southern *|| 417% Sale |} 2% Sale | 214 gale | 40, May 121 fico May Se Tha ee. Ses Ae. 2 

ee Ma 4 + < 
SE, eg oem eam nal AR a, Bae | ae | Be eee lB Sie a8 ue t 
_ | eee 281 le | 28 May I , 
2,500 sf 390: ats... 25|| 2456 Sale Bu Sis 585% 39° | 38% May 14/ 29% May 81 24, Jan. 3108 Apr. 30 

940 5,140' Preferred B__-__--..-_-- 25}| 24 95 {1105 Sale |104 Sale {10144 May 25|105% May 1)| 91% Jan. 

850 3,410, Ist preferred __----.... -200]) 915 50% Sale | 471%4 May 14] 56% May 5i] 35% Jan. 4] 59% Apr. 11 
27,300 268 wo) Preterred. ~~ woseecene om Ons Sate 5 8526 eesah = ~ or igs eave" + er Seder ee anemia 
coneth | Seana —oteatn NS AR Ki Sobers Sekai tem mabe 10833 “Apr. 14 

— ae 634 % preferred. _--...-.100]]----- -.---|}__ a May 2/108 May 16]} 91 Jan. 3/108% 

“eae 16.800) Convertible preferred --..*|] 9134 9634||106 ee ee ee 31-36% Jan. 30 

SAE - 5 nce Warrants stamped-.-..---|/----- Sale |] 2534 Sale |722%; Sale | 1934 May 14) 26%4 May |] 19% May 4 1334 Apr. 19 
208,900) 1,849,400 Commercial Soiventa..----- “| 238¢ Sale Il 1014 Sale |-9s¢ “11 May 15] 10% May 1 Jan. ol 31%, Feb. 16 

’ 3,500|Conde-Nast Public’ns- - - - - - * Sale 26% Sale [725 Sale | 23% May 14] 27% May 4\] 23. Jan. a} oh S Mar 
28,200 291 +200 Geageloun Naira es . 5 9% 121% 13 11% Sale 10% May 14] 12% May 2]| 9% a i 14% 7. f 

1,100 EF Eee cose me scuns - 67 57 65 | 59 - 2D gama: Vaews dana. Jan. 18| 58 Jan. 25 
40 Conn Railway & Lighting 100|/ 50 5 tf SE 2a UR B weacdieme rendagcnu. an. jon. 
ichigo 70! 4% preferred____.....-.100 ar Sale |] 10% Sale 9% Sale 8 May 14) 11% May 2/) 6% Jan. 2) 13% Mar. 
oa-s-- ‘ Jan. 5] 59 Apr. 12 
9.700| _ 117,600|Comsolidated Cigar_......-- . 31341] 57. Sale | 48% 50 May 7 May | 1)/ 31 Apr. 11 
PVOONIGE . 0202, -=-c0-- 100}| 29 Re F May 11] 58 May 31|] 45 Jan. 2 pr. 
200) 2 | Ero ort (6g) -—tuall 4246 Sale 47, “Ge | S01 hte | Bs May 10) 56% May 20] 48, eb: 19) 58, Abr: 16 
or D x= warrants... é =e y . 
8 pti 57, 900! Consol Film Industry ---__- 1 2 gate ans? oo 18% a= 1358 Maw 12] 16% May 18}]] 10% Jan. 2 pes =. a 
14.600 143,900} Preferred -_.....----.-.2- *}| 10 Sale 35% Sale | 32. Sale | 315s May 7| 35% May Ij} 31% May 7 ris Feb. 6 
163.100} 1,220,700|Consolidated Gas_-------- ‘ll 83 || 88%¢ Sale | 802% Sale | 88i¢ May 141 90% May 41 82° Jan” 4 ait eb. 7 
700) 50.900  »* eas *}| 83 2 2% Sale 2 Sale 24% May 7| 3 May 2 2% Jan. S| 4% Feb. 13 
143,000] 1,587. (000 Consolidated G gt Core ---- 551100. 109° {108 11124 | 10835 111 11034 May 14)111, May 31/108, Feb. 9111144 Feb. 
An taclinas s Y a 4 
49.900] 594,900 Cousclidated Textile..." al| 834 e%ll 1124 Salo | 10% Sale | osf May t3| 1tae May oi Jan. 5] 13% Apr. 23 
78:300|  206:100' Glass Bore canes A-=--7911 333 satel] 1436 Sale | |4 Sale | Sif May 14] 1053 May oll 2° Jan: sl 19% Jan: 24 
SO - “3 4) 
13/000] “S1'500 Continental Bakel A>------ oH 77% Oise 125s sate | ig Sale | 154 May 12] ‘Ise May Il) 7 Jen 1 2% Feb. 7 
19,200 1s 'too Hae dae oevauaesoqsose ree 47 Sale| 61 624] 59% Sale '59 May 12} 61 May 3] 46 Jan ae 

I oe Phe enriay 6% Sale || 81 Sale | 74% Sale | 6914 May 14] 81. May 1] 69% May 14 83 36 Are. 3} 

45.400; 239.700 Gontincneal Gan. ----...-. sli "736 Bale fl °o Gac| “a Sale | 98% May 14] “03 May ail 934 Jam” 4 Feb. 16 

3.700] | 26,600 Continental Diamond Fibre § 2484 Bale |] 31 satc| 3014 sale | 28. May 14| 3334 May 7I| 2352 Jan: 6] 3535 Apr. 20 
14/800 101,400 Continental Insurance..2.50 Sale 1% Sale 1% Sale 1% May 14] 1% May 1 1 an. 13! 22 i 21 
SoSR) BEE Rie Comesmeneas ut ee inca’ --. gl 2754 Sele  obsd Sele | 1053 sere | 154 MS7 1 ot’? Mey 2 Be? Jan.3i| S1 Jen. 31 
1 ie at 3 Corn Exch Bank Trust Co-_20}/-_..- Sale || 71 Sale | 67 Sale | 603 May 14] 71 May i] 6034 May 14| 84% oy 38 
34,250) 180, -350|Corn Prod Refiaing. . .. .- ieell1g0- Bale Hidn3s fan’ |igoss ta7” 1g Mey Fe Mey 73ll 9Ba¢ Jen, ali4b% oo. He 

500 4,4 STNG 3 cowcnccoccese el] 3% Sale 5% Sale | 5% Sale | 5% May =< + Jan. 3| 35 Jan. 31 
20,800, 210,900 Coty, Inc “ “e Sale |] 33. Sale | 32% Sale | 31. May 10] 33% May 2ji/ 28 Jan. 2] 15% Apr. 13 
13,4 164, Cream of Wheat ctfs eee een e 8 Sale 13% 13% 12%4 Sale 11% May 12 13% May 2 8 & 3 F b, 1 

: Crosley Radio. -.... wnccccce- May 10] 30% May 1]] 24% May 10} 36 eb. 
By FBC araces Osta) ah, Bae | ap ile | Sh SR | ak Mae 1 ME aba eS ag a A 
. is ia deme ected eee « > el a . 
1319 » 740 |Grown Wit P iat pf. all “236 Sale |l “Ss, sate’| 5” Sale “434 May 121.6 May Jan. 4] 3854 Feb. 19 
78800] 70 .800|Grucible Steclof Amer. ---ise]| 235¢ Sale |] 28° Sale | 24 Sale | 2175 May 10) 2535 May 31) 9198 yan. 13) 2596 Zeb. 18 
8,600 pene Sal 63 70 | 61 Sale a > 2) 3% Feb. 9 
Preferred _...........-- 100}| 49 8 4 , ‘KS M 7| 2% May 9 1 Jan. 
6 300 73° 500|Cube Go (The).............® 1 Sale 1% Sete 1% Sere bi ‘ar 12 7% May 4 334 Jan. 10 9% + - 
27'500 215,600|Cuban American Sugar....10]| 3 oo 42 Sale | 47 Sale | 42°. May 1] 49% May 16]| 20% Jan. 9] 49% pay 16 
2'380 12, ‘Silosdeae Peakiod eercccoee = 33 Sale 46 Sale 42% 44%1 41144 May 10] 47% May 4i]| 37 Jan. 2) 50% Feb. 
5,300] 57,800|Cudahy Packing —-------. : ne Renlaaineee: Repemyqedine Behe depe gdh % ~-gl-565¢ “Apr. 13 
apps Curtiss Aerop! & Mot Co Inc *//---.- ---_.}}-._-. ___ . 0 May 12] 25% May 5'| 13% Jan. 8! 29 pr. 
34,500) 158,800 OP referred on arenn-nnn-ol| 4816 40 i Sale | 70° Sale | 72 May 12] 8033 May 28) 48% Jan. 3 B11 Abr. 13 
, Fee eee ee eeeeeneee « < a . 
130'900| | 1,639;800|Curt'ee Wright Corp. 22227 ay sai sf Sale | 1032 Sale | 834 May 14| 11 May 28ll Big Jan. 3| 1334 Apr. 2 
75,000 773,600 Clase s gsas Fa sais 7% "6 Sale | 8. 87, | 843 May 22] 91 ay 604 oh S gh Ape. 27 
170 Cushmane Sons am 8436 89 | 85 a eee oe ee ee Feb. 21 
8% preferred __......--.--*||----- 14] 16% May 5]} 11 Jan. 4 21 © 
~ 2,900 30 2A ete preterred..  eeaeeae 1s Sale We 17s 15% See bi may 101 7. May 4/!| 6 Jan. 13 Big Feb. 5 
1;600 8,500/Davega Stores Corp.......- 7 = YF ’ 1% Jan. 3] 2% Jan. 26 
0, Debenham Securities. .....-- 1348-.... .-.-- Sale | 18}; May 14] 27. May 2]| 18% May 14] 34% Feb. (1 
49.106] 393, 00/D sere & Gonens-n-ee2a=-- ial 1252 Salo || 1214 Salo | 7255 Sale | 115 May $1] 14x May Z| 119 Jans '2) 1534 Jan: a 
3.800 eferred.—.------ == 2. Sale |} 80 82 | 75 78 a ‘ Apr. 25 
it Edison. .......... 100}| 65 © 4 May 14] 52. May 4|]| 29° Jam. 6] 55% Apr. 
SH) re naragee aa) BO BL sale | Ae se LAS Mee LE Mya GB aR B28 
, 20 230 Ist Prefsr: ee ee 26 27 23% 24 23% Sale 121% way ay 3 a n. 24 
. Diamond Match..........-.. p & y 14431 M 28% Mar. 27; 31 an. 
(BS) obs Sommctaceta cre th iy wae] ge | ae RUS a Me A 
91,000 628,100 Dome Mines Ltd -..--- eenace el] 214 Sal 20% Sale | 20% Sale | 19 ay 4 ” “2 28% Jan. 31 
fon Stores Ltd_-.---- e 4 < May 11] 22) May l1|{| 14% Jan. ° 
143'509] 1, 408" {00 Douglas Aircraft Co Inc....*|| 14% Sale |! 22 Bale. 20 Sale | 179 May 11 tg May oii 1636 gen. 19° Feb. 17 
1,300 4'000| Glass Beene zeal] BS 7” || 1954 suie’| 1134 Sale | “23¢ May 10] 11% May 28] 734 Jan: 16 1174 May 28 
7,800! 34/000) Class B . 














* No par value. z Ex-dividend. a Optional sale. c Cash sale. {~ Companies reported in receivership. 








































































































36 N. Y. STOCK EXCHANGE-—STOCKS 
AGGREGATE SALES. PRICES IN MAY. RANGE SINCE JAN. 1. 
STOCKS Price 
In Since N.Y. STOCK EXCHANGE Jan. 2 
May. Jan. 1. 1934. May 1. | May 31. Lowest. | Highest. Lowest. | Highest. 
Shares Shares a Par ||Bid. Ask.||Bid. Ask. Bid. Ask Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
css | sone DE Re. cccnceion: CREE wEES GubnalosG<& Ebace coccn ckscchvugeca 6000s edb end Bins dg nWshdwalndene clone ke 4. Hes wae 
6,000 72 20UIDunnil It. .....ccccccc- 1} 5 9 8% Sale 7 Sale 6% May 14 8% May 1lji 6% May 14! 11% Mar. 26 
1,300 .200/Duplen = i ‘aecuasnanawul *ii 16 13”? 17 Sale 16 18 15 May 14 17% May 7|} 15 May 14! 34% i eb. 16 
1 330] Preferred. ...........-- & Seer 100 10644102 104 {104 May 21104 May 211/100 Feb. 9110 vine 9 
320 430 peenmes Light let pref_.1006}| 90 95 ||102% Sale 101% 1024%|1014% May 1103% May 16); 90 Jan. 16 103% Apr. 14 
20 380|Durham Hos Mills pref_..100]) 13 -___ . sae 24% 35 29% May 19 30 May 4/] 21 Feb. 7; 30 May 4 
8, 110,300] Eastern Rolling Mille. ° 5% 9% Sale | 7% 7%| 7% May 14 9% May 1}] 5% Jan. 3} 12% Feb. 19 
20,800 124,100)/Bastman Kodak Co. of N. 2° *1] 8144 Sale || 93 Sale | 95% 96 873% May 7 96% May 21}]| 79 Jan. 4' 964% May 21 
21 1,370] Preferred. _.........-- 125. Sale 11135 Sale 138 140 |135 May 1140 May 4/120 Jan. 16 1% — 4 
35,700 376 ,600|Eaton Mfg. Co....-.-....--.-- — 14% Sale 19% Sale | 6% Sale 1574 May 12 19% May 1| 13% Jan. 3 224A 19 
6,400 94 ,400/€ I duP de Nem & Co_.__-_-_- 20}} 95 Sale 92% Sale ' 84% Sale May 16 93% May 1]! 80 May 16 10373 Fob. 16 
,000 28,000} 6% cumul preferred - - - 100 115 Sale |120% Sale 122% Sale 139% May 11224 May 22/115 Jan. 2122% May 22 
paises 41,400 Kteingon ec a ee no  acaon geweee cheng geeesse BM a 0) en ae. oe 
1,700 a fe eethunwcasoncuseooees ~ eer 13% 14 ; 11% 12 | 11 May 14 13% May 2/11. May 14) 19% Mar. 6 
eee ee: one conv ist pref....100]| 22 26 a a Te ee ee en er a MBB OB 
119,000] 1, 167 00 Electric Auto-Lite (The)-.-- 20% Sale 23. Sale ; 21. Sale | 19% May 7 24% May 4] 18% Jan. 9 31% Feb. 21 
17 870] Preferred._........-.--. 80 86 97 99 93 94 93 May 25 99 May 2] 80 Jan. 5101 Apr. 6 
24,200 235" ‘000 ey ay: sone cpsaneonnne 3], 3% 4% 5% Sale 4% Sale 4% May 14; 5% May 2, 3% Jan. 8 7% Jan. 29 
Elec usical Ind— 
123,100 360,820] American shares.........- 4% Sale 7% Sale 7% Sale 73% May 1! 9%May 9| 4% Jan. 3) 9%May 9 
42,500 72, Elec Power & Light ....-.-- *1| 5 Sale 6% Sale 5% Sale 5 May 7; 7 May 1] 4% Jan. 3) 95% Feb. 7 
,200 138,700) Preferred certificates ---.-.- el] 9% Sale |] 16% Sale | 14% 14%] 124% May 14 16% May 1] 8% Jan. 3) 21. Apr. 18 
,800 4 Preferred (6)........-..-- *) 8% Sale 14% Sale !13 Sale | 11% May 14 14% May 2 8 Jan. 2; 19% Feb. 7 
,400 27 ,000] Elec Storage Battery... ---- *1] 45% Sale j) 44 44144, 41 Sale | 40% May 15 45% May 4 ad * May 15} 52. Jan. 24 
1,500 2,100] tEtk Horn Coal Corp..-.-.. ° % Sale 1 1% — 2 54 May ll 1 May 3 5 May 11} 1% Feb. 21 
:700 31,410} Preferred. ........--...- 50]; 134 Sale 2% 2%; 1% 41%] 1% May 3 2%May 2] 1% Jan. 10} 3% Feb. 23 
(esanel «ame CE ER EE, See Sees nee ee es ee ee a eee 
2,000 16,900] Endicott-Johnson-.._.....- 50}) 4934 52%)’ 53 5414, 52% 57 51 May 14 54 May 4] 51 May 14!’ 63 Feb. 16 
150 3,600] Preferred__.........--- 100]/|114. 120 {125% Sale ;125 Sale |125 May 15126 May 2/120 Jan. 3126 Mar. 20 
1,600 24,400] Engineers Pub Service-_ _-___- *l) 4% 5 |, 5% Sale 4% 4%1| 4% Mayll 5% May 1] 4% Mayll, 8% Feb. 7 
1,500 11,940] $5 conv preferred ....- ae 13 16 18 13% Sale !' 121% May 14 16% May 7] 11% Jan. 3) 23% Feb. 6 
2,100 18,000} $5.50 Dt Kincossnesee +1) 13 Sale 17 Sale | 14% 15 14 Mayl1l 17%May 3/11 Jan. 8) 24% Feb. 5 
1,400 6,700] $6 cum preferred__....--- #1] 14% Sale |} 17% 205} 15 18 15% May 11 18 May 3} 14% Jan. 2); 25% Feb. 5 
17,500 72 ,000|Rquitable Office Bidg .....-.* 9% Sale 7% Sale 6% Sale 6% May 12 7% May 2] 6% May 12' 10% Jan. 22 
9,700 131,900)Eureka Vacuum Clean. .-.-..- 5 7 Sale 11% Sale | 10% 10%] 9% May 12 11% May 4 7% Jan. 8! 14% Feb. 19 
113,900 565,100|/Evans Products Co-.-......-- 511} 9% Sale 24 Sale | 23% Sale | 20 May 14 25% May 22 9 Jan, 3| 27% Apr. 27 
,500 13 ,640] Exchange Buffet Corp- --__- *l] 5% Sale 8 Sale 6 Sale 5% May 12 8%May 4] 4 %Jan. 9, 10% Apr. 2 
Prise ee 2,000] Fairbanks Co-.-__.........28 1 1% 2% ae . Swi wc aceecnteoeeee rnecen! 1% Mar. 9} 2% Apr. 17 
niente 1,800} Certifs of deposit........25 y 1 1 1% 3% |! Sea Pr se 1 Mar. 5! 2 Apr. 4 
240 4,600| Preferred --._..--....-- 100]} 2 6 9 Sale 5% 841 7 May 5 8% May 4] 4% Feb. 14; 12% Apr. 14 
3 ,00 Pref ctfs of deposit.__.. 100}, 2 4 6% 7 4 7 13 May 25 6%May 2] 3 Feb. 14, 9% Apr. 18 
8,200 59,700) Fairbanks Morse & Co.....- bd 7% 8 14\% Sale 3% Sale May 7 15% May 7 7 Jan. 6/18 Feb. 19 
4 ,170|_ 7% preferred........--- 100]} 34. Sale | 56 Sale | 50% Sale 50% May 31 56 - May 1!} 30 Jan. 10, 61 Feb. 19 
etaual 1 Smee ada SocSuawene Keeocknacosae Seeeia seaace Sas Ree eebeee CBeeeelbenace acuuce 
ees Te EES AE See ee Eee ee ee eee Cee eee eee 
1,200 20,400/|Federated Departm’t Stores_*|} 21 24 26 =Sale | 21 24 23 May 15 26 May 1{| 22% Jan. 8} 31 Mar. 6 
:900 70,100] Federal Light & Traction..15 6% 8% 8% Sale 7% Sale 7 May10 8% May 2]| 7 10; 114%Apr. 3 
80 310] Preferred...............- 36 Sale |__--- 60 47% +55 50 May 25 57 May 4!i] 34% Jan. 12; 62 M 13 
100 5,200 Federal Mining & Sincit=-ito 85 95 75 85 65 90 75 May 1075 May 10]| 75 May 10107 Feb. 14 
200 ,800 a. abwheawe 65 73 85 90 80 95 85 May 7 85 May 7|| 70 Jan. 15) 95 Apr. 10 
3,800 52,500 Federal Motor Truck a a ie ote 7 7 Sale 7 7%l 5% 5%] 5% May 14! 7% May 7 5% May 14] 8% Jan. 30 
,000 39,700|Federal Screw Works-_-..-- * 1 2% 4% Sale 3% 3% 234 May 14 4% May 1 2 an. 13} 5% Feb. 23 
.900 3,700|Federal Water Service A__..* 1% Sale 214 Sale 2 2% May 7| 2% May 2 1% Jan. 5) 4 =Feb. 6 
6,700) .900| Fidelity Phenix Fire Ins_2.50/| 23 244% | 31% Sale , 29 30% May 12, 324% May 3 23% Jan. 5/35 Apr. 20 
400 2,160) Fifth Avenue Bus Sec Corp.* 9% Sale 8% Sale 7% 9% 28 May 11 944 May 18]; 7 Feb. 15) 11 Jan. 3 
Ee: 180|Filene’s Sons..............*|| 12 28 26% 30 a i ree See le. UE Oe 
170 ,000}_ Preferred.............. 83 87 10654 ....- 102 104 |101% May 28 104% May 7] 87 Jan. 10/105 Apr. 25 
18,400 232,000|Firestone Tire & Rubber___10 19% Sale | 2034 Sale | 17% Sale | 17 May 14| 21% May 3] 17 May 14] 25% Feb. 19 
,300 13,700} Preferred series A_-._-- 0|| 7134 Sale 85% 87 81 Sale |781 May 14] 86 May 2] 71 Jan. 9; 86 Apr. 21 
11,100 77,100) First National Stores. -____-- *1| 56 Sale 6454 Sale | 65% Sale | 59144 May 16] 654% May 1] 54% Jan. 5/ 6734 Apr. 23 
alee: Tee CE ee oe ne See ces See eee 
Cue. eee ee CC Ee See See eee See eR ee eee 
300 4,600]Florsheim Shoe class A _...*}] 15 22 23 22 24%| 22 May 7] 22 May 7] 15 Jan. 4) 25 = Apr. ill 
PS ee eet” “| ge ae Sees De eee ear See 
52,500 104,200|tFollansbee Bros_.......... *) 9 0 11 11%] 4% Sale 12% May 12} 11 May 2] 2% May 12] 17% Feb. 21 
,600 19,600,;Food Machinery Corp....-.-. #1) 10 11%117 £=Sale | 18% 18% May 1/21 May 4] 10% Jan. 9) 21 May 4 
19,300 162,400] Foster-Wheeler ____....---- */] 145 Sale 18 Sale | 14% 14% 13% May 14418 May 1] 12% May 14] 22. Feb. 16 
80 72 7% conv preferred_....... *)| 45 80 76% Sale | 65 70 70 May 24] 76% May 1}] 60_ Jan. 23] 80. Mar. 16 
12,700 58,900] Foundation Co. .-....-_.-- */] 13% 14% 12% Sale | 10% 11%] 8% Mor 14] 13% May 3] 8% May 14] 17% Jan. 30 
4,300 39,300 song Dye, Investors___-- 1 194% Sal 23% Sale | 20% Sale 2034 May 14] 23% May 1] 19% Jan. 5] 27% Feb. 5 
ceiuhsl ° aie i RE Ch AR PCC Ape: TR Cee: POSE selena 
35,200 328,500} Class A new_._.........-- * 1334 Sa Sale | 16 Sale | 14 Sale | 1354 May 14] 16% May 2} 12% Jan. 5] 17% Apr. 26 
17 2,210|Franklin Simon pref.______ 106 50 Sale | 48% 53 49 May 8] 52% May 11] 36% Jan. 12} 63 Feb. 7 
41,200 184,100)Freeport Texas Co_______- 10}} 44% Sato 4334 Sale | 39% Sale 1735 May 1 May 1/235 May 14] 50% Feb. 19 
100 a 6% conv pref _.......... 100 «4 1536 135 158 {130% __--- 130 May 21 130 May 21/130 May 21{160% Jan. 31 
320 2,250) Puller Co prior pref_..____- . 29 31 24 29 24 May 12 May 4] 16% Jan. 19] 33% Apr. 26 
600 2,970 Preferred __..-.....--. * 1 Sale 1634 Sale ] 10% 14 11 May 14 33 4 ‘aan 1} 9 Jan. 4] 19% Apr. 26 
4,100 ,500|Gabriel Co (The) Class A___*|| 2 2 23% 3 21, 9%] 21% May 8] 234 May 2] 2% Jan. 12) 454 Mar. 12 
1,240 5,260|Gamewell Co (The)________- *// 113% 12 18 Sale | 13% Sale | 1354 May 29} 19 May 1] 11% Jan. 18] 20 Feb. 19 
,800 124,900|Gen American Investors__..*|| 734 Sale 9% Sale 8% 8%| 7% May 14] 9% May 1 7% Jan. 4] 11% Feb. 6 
300 3,900] Preferred. ...........---- *| 70 80 82 87 | 76 81 | 844% May 4] 8414 May 4] 79 Jan. 29] 87° Mar. 13 
19,300 222,100|)Gen Amer Transp Corp-.--- 5 | 345% Sale | 3854 Sale | 36 Sale | 341% May 14] 40° May 2] 33% Jan. 4] 4354 Feb. 19 
28,600 177,200)General Asphalt-_..___..- 10] 15% Sale | 21_ Sale | 173% Sale | 16 May 14] 215 May 1] 15% Jan. 4] 23% Apr. 24 
15,900 146,300)General Baking Co___._.._. 5 | 12 Sale 113% Sale | 10 Sale 93 May 12} 12 May 1 9% May 12] 14% Feb. 5 
41 Vy , aE */1103% 105 101 106 $101 102 |100 May 8]103 May 4/100 May §8s]108% Feb. 7 
11,400 129,400/General Bronze..__.......-- 5 8% Sale | 7% Sale| 63{ May 144 8% May 1] 5% Jan. 9] 10% Mar. 9 
5,600 ,900/General Cable...-.......-- e 4% Sale 41% Sale 33% May 10] 4% May 1] .3% Jan. 4] 6% Feb. 1 
1,400 17,220 +S alr a iinecessaees 25% 29%] 203% 22%! 21 May 22} 27 May 3] 14% Jan. 9] 33 Apr. 20 
-900 28,400} Class A.-.-.-.--......-.-- 9% Sale 7%  7%| 7% May10 9% May 1 6 Jan. 4'12 Feb. 1 
7,600 47,700, Gen “Clear ERC. .ccwccce~nne 36 375%, 38% Sale | 344% May 14 40 May 28]| 27 Jan. 2 40 May 28 
410 4,170|__ Preferred (7) _....-- 108% Sale {108 Sale {106 May 25108% May i]/ 97. Jan. 8110 Apr. 28 
309,350] 2,287,110)/Gemeral Electric 21% Sale | 19% Sale | 18% May 14; 21% May 1]]| 18% Jan. 4 25% Feb. 5 
28,3 118,200|__ Special _--.....--.....-.- 12% Sale | 12% Sale | 12% May 3| 1254 May 4]] 11% Jan. 2 125% Mar. 1 
44,800 5,300|General Foods____........-. 35% Sale | 32% Sale | 31% May 23] 35% May 1]| 31% May 23 36% Jan. 30 
»20 365,887 ap Gee & Elec CIA - 1 Sale 3% Sale 3 May 12 ay 1 Jan. 2) 1% Feb. 6 
30 600] Preferred A (7).......-..- *l] 83 12%]) 17 21 | 15% 20 | 14 May 24/17. May 8] 12 Jan. 29 21° Mar. 13 
10 470) Preferred A (8)-..... ...-- | 8 17 17 25 R Be 4 eee Se ee Al. 14 Jan. 19 22 Mar. 12 
900 6,000! Conv preferred A__.-_..... *1] 6 ale |} 14 Sale | 125% 14 |13 May 7] 14% May 29]| 6% Jan. 2 19 Mar.13 
100 1 :700, General Italian Edison -.___- 52 5446]] 543% ____- 52% 54 54% May 3] 54% May 3i/] 50_ Apr. 24 61% Feb. 16 
13,300 63,200,General Milis.............. 624 Sale |] 5444 Sale | 56 Sale | 543, May 1] 56% May 3]| 53% Mar.20 64% Jan. 15 
90 4,600|_ Preferred. .......... 3% 10434}/108% Sale 112% bea ks 108% May 1/110% May 25]|103_ Feb 27 110% May 25 
793,800} 4, 359, 700 Gen Motors Corp, 35% Sale || 365% Sale | 31% Sale | 29% May 14 3634 May 1}| 29% May Feb. 5 
9,300 Preferred (5)... -.------- 92° Sale |1101% Sale |10034 10054] 98% May 15:103°. May 1]| 89% Jan 6 103 May 1 
1,100 ts: ‘500 Gen Outdoor Advertising---_* af Sale 5% Sale|} 4% 5 5° May 14| 5% May 1]| 3% Jan. 2 65 Apr. 20 
800 8,800] A------------------------ #1) 834 10%)| 1814 Sale | 10% 17%] 16% May 28] 181% May 1]| 8% Jan. 5 21 Apr. 14 
1,100 7/990 General Printing Ink_.____- ei} 11 Sale || 1934 Sale | 1834 Sale | 16% May 14] 195 May 2]] 10% Jan. 3 251% Apr. 23 
50 1,480|__ Preferred ...........-.--- “| 75. 79 85 88 | 86 88 | 85 May 24] 88 May 2/| 7344 Mar.10, 88 Apr. 24 
5,100 55,700 General Public Service. __.- *|| 2% Sale 3% Sale| 3% Sale | 2% May 14] 35% May 18]| 234 Jan. 8 5% Feb. 7 
,600 67,000 Goneset Ry Signal anaeecene *1| 34 e |] 39 40 32% Sale | 314% May 14] 404% May 4i]] 3144 May 14' 45% Mar. 3 
20 0|_, Preferred --- --..-_-_-.- 00}/--- =~ 10134). _- - - 95 | 90° 93%] 90 May 2/90 May 2/190 May 21013 Feb. 2 
26,000 296. 800 Gen Realty & Utilities Corp.1 1% Sale 1% Sale 2% Sale 1% May 14] 2% May 17 14% May 12; 3% Jan. 30 
400 9,300; Preferred - .......-...-..- || 1734 Sale || 18° +21 | 18 Sale | 16% May 14] 18% May 9}} 16 Jan. 8 26% Jan. 30 
4,400 500,General Refractories. -__ ._- *j| 1044 Sale || 164% 19 | 14% Sale | 13% May 14] 17% May 4j| 10% Jan. 3 23% Feb. 23 
15,400 9 ‘300! Voting trust certificates..*]| 9 12%/| 1634 Sale | 14° Sale | 1244 May 14] 17% May 7]|| 12% Jan. 22 1944 Feb. 21 
110 .330 Gen Steel Castings pref___.*}| 20 38 49 «so Gale I..... 37%] 35° May 25| 43° May 5j] 3034 Jan. 13) 4834 Mar. 15 
47,400] 376,700 Gillette Safety Razor ---__. *i| ,9% Sale |} 11 Sale| 11 Sale| 9%May 8/11 May 1]| 8% Jan. 6) 12% Feb. 6 
2,400 "800! Convertible preferred_...*|| 49 52 60 Sale | 60% Sale | 57° May 10] 61. May 24|] 47 Jan. 11) 62. Apr. 23 
2 102,700 Gimbel Brothers.........-. “| 4 4%|| 4% Sale | 3% Sale| 3% May 12} 4% May 2/| 3% May 12) 6% Feb. 5 
200 ,500|_ 7% preferred__........- 100}| 1634 20 26 Sale | 224% 23 | 23° May 10| 26 May 1]| 16% Jan. 8 30 Feb. 5 
60,900 413,900, Gliddem Co (The)..........*|] 16 Sale |} 26 Sale | 25144 Sale | 22 May 7| 2634 May 18]] 15% Jan. 4 28% Apr. 26 
890 6.965|_ 7% prior preferred____- 00}| 84. Sale |/10034 Sale {10014 Sale | 98 May 10/101. May 2/] 83 J 19103 Apr. 27 
27,300 ,400 Gobel (Adotf)-.-..........-5]| 524 Sale || 8 Sale| 7 Sale | 64 May 7| 8 May 1] 534 Jan. 2 934 Feb. 27 
5,000 341,600 Gold Dust certificates ..__.*|| 17% Sale || 2034 Sale | 19 Sale | 1834 May 14] 21 May 1\|| 16% Jan. 11 23° Apr. 23 
900 3,700! ee pny ae rea eoeeeeeenneen- *1/ 95 9636/1110 Sale {110 119 {107° May 9/110 May 1i}| 96% Jan. 6110 May 1 
poe 10 Gold Stock Teledraph_-100 Te. etka | enced MEM oo. te eee ee ee, ae ee oe 
69,900 512,800 Goodrich (E ?)....-..------ 13% Sale || 155% Sale | 13% Sale | 12% May 12] 16% May i|| 12% May 12 18_ Feb. 19 
,200 50,100|_ 7% preferred.._........ ido|| 4054 Sale 5644 5754] 50° 5234] 4534 May 14] 56% May 4 Jan. 62% Apr. 21 
99,200 561,600, Goodyear T & R........... *| 35% Sale || 34% Sale | 274% Sale | 26% May 12| 35% May 1'| 26% May 12 41% Feb. 19 
"600 25.750|_ lst preferred. ._---------- *|| 75. Sale |} 80. Sale | 72. 80 | 74°. May 19] 81% May 2)| 74 May 19 86% Feb. 19 
MOL 980 be -  ohemoommtener ” Midd 63 69% aye se] 56 May 16 94 May I 45x Jan. 22 22, 715g Age. 26 
pore) referred ex-warrants..100//....- -----j/..2-- 2-2 fee Lee 7M or 3 peed PR. Minka. Sie vite iasane —_ oe 
fe ea a | ns Subemlinnnna: ammantmedperenmdamalasuke oo gccnncbukenla oacouuslibeaeed on Sopher 
* No par value. a Optional sale. c Oashsale. z Ex-dividend. { Companies reported in receivership. 
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AGGREGATE SALES. 
STOCKS int PRICES IN MAY. | RANGE SINCE JAN 
ue | spine |S. ¥. STOCK EXCHANGE Jan. 2 | : 
° -1. 1934. May 1. May 31. Low Low 
ea te Shares. Par.|| Bid Ask.}; Bid Ask.| Bid. Ask a —= — geet 
33, 380. : .|| Bid. J Bid. . .| Sale Prices. Prices ar ey 
300 33800 Granby Cone M 8 & P Same | Sale 1334 Sale | 9% Sale | Sif May td 4 May 1 oy May 14 as Feb. 1 
8.100 ‘100|Grand Union Go trust ctfs.-1]| 444 Sale || 67 Sale Bie OAS] Br8 Baay 14) 10% May 17 § jen: 8 'B82 Jans BF 
1'100 ehlgante rred series.---- “|| 25 25 39 Sale | 35 36%] 34 May 14} 39 May iil 23 — 8 8% Jan. 31 
6200] _74:100|Grant (WD... *]] 25, Sale |] 304 31 | 26 28 | 2544 May 22) 3096 May 4 33 Jan. 18 3046 Apr. 26 
oe «115 eee Bl ae. 3B 4, Sale || 36° Sale | 32 Sale | 3127 May 341 36° May ill 31% May 28 4054 Feb. 19 
58.700] 324,400)Greae Northern Ie ore prop. ij 11, Sale Il d0° Sale | 29° Sale | 25-7 May tal 3032 May il] 104 May 14° 15% eb. 19 
waeecnreee <-- a I 8 . 
00 5.220] | Preferred. -———--—------ saoll igo’ Fei Mito. Bale [111 Sole [1103 Moy dane? aay lage | PakY 12 37% aan. 3B 
tb 56,900 eoraneee eae a 7 Site 4 “"2% bs £54 7 1% aey 14) 55 May 3}} 18 ta 16 10 ier. 38 
ob QMlominbere gaceesns teal a6 uae] 34 273) ah 26] 228 MSY a) ot Mee RR oP a 
TB re meee ial ae ole She GE RM ede ae 
GO| 1.0601 Beeterred A...-....... ‘ 
51.600 531 do tute Doce sant Stores”. *|] “834 Sale |! 6% Sale” 2955 sie"! 7438 May 1) 25% May 25]] 204 Jan. 9, 26 Apr. 18 
1.900) 531 -000lttaha Deparesseat Stores <5]! 314 Sale lI 407 Sede] ase WUic| 3655 May 1a] a0 MSZ A of Bay 13) 834 Rov. 28 
9,100] 117,600|Halt Pri ; orgie 
300 8/870 se Fn es eonnnnn-e- 10 3% —_ 8, Sale 7 Sale | 6% May 7] 8 May 1] 3% Jan. 8 
230 950| Preferred_.............16 9% 11%| 5% 8 | 9 May 5110 May 2 | 9% Feb. 14 
490 2.635'Hanma (M A) Go $7 pret-- ms as (Geul on Mine 741 oo May 5]! 28° Jan: i9| 5354 Apr: 25 
13.4001 162'Spp anne Gt A) Co $7 pret----oll T2s¢ dale ll 203s Sale | 18% 1834] 15% May 101 si" May 20]| 64 Jan: “8| 96° Apr: 4 
10 ro ee er Ref_.....- 14% Sale || 20% Sale | 18% 18%] 15% May 10 <M y an. 8 96 Apr. 4 
referred 6% 96 100 100° | 96 M ay 2\| 14% Jan. 2 24% Feb. 21 
pote «ESE gp l(t endongecn” legen: Seana Sapa ETT. eae May 3 96 May 3 87 Jan. ae Jan. 26 
300 28-580 at Corp clase A oo> mas -|--acz --gazl--eaz nee gale- nas agen gall B42 gage aie Ata a 
520 64% 5% 6%) 45%  55%| 514 May 12] 5% May 12|] 2% Jan. 2, 634 Apr. 13 
7 Sale| 56 8 ‘ Sy Jan. 2, 6% Apr. 13 
17.200 280,700 Hayes Body 4% Sale 3% Salo 3 May 13 oP ma 3 19 ss 3| °8 . 6% Fret 3 
3,100 58.600 Here neias Go 2222222277735 80 «Bale | 91 “93 | 84 ~ “80-85” May 14] 925; : 
500 Pega yp Nemo 91. 93 | 84 “89 185 “May 14]°9234 May 585 May 14 |p paco-pcan-ae 
10! 13 102}41}107»4 115 |106%4 10734 107 May 12 10716 May Biter Jan’ 19 10956 May -2 
1,000 8,400 Hercules Motors 4636 11%} 8 at 45 > 12 Mh May is = ‘te = 7 is. r. 18 
4,700| 43,400 Hercules Pow , ‘ ee 
900 3350 beatae. es 70% Sale | 6534 70 | 6234 May 14) 7134 May _3]] 59 Jan A 
4.800] 15:70 mecey Shocoigéac==——— 130 Sate [133° sale [117% May Salida’ May oilhil, Jan: $132, May 31 
Pett oo” Hoe (it) & Co clase A : 91 Sale | 903 9334] 91° May i] 91° May 10l| 83°° Feb. 1 18, '84% May 28 
19,300 135,100;Holland Furnace. --- ° 5% Sale “gb Sal ecibetee gm sacle nce «a en esouleosdca< sau a renee eee lo} 94 Apr. 21 
5,5 43 '100|Hollender (Ay X Soa....... 5\|_ 5% Sale || 954 10. 8% Sale | 74 May 14) 914 May 17|| 534 Jan. 3 1034 Apr. 23 
2'5 2-100 ements (A) & Sea-.----, S27 Snis aah” sate [370° 380 335° May Lalste” Mar 5% Jan. 2 er 
15,900] 206,300 |Houdallie-Herahey <iB --.-*||" 3% aie HI"°5%% Sale | 456 Sate |°33% May Lal-b% May ils “Jan: 4358." Mar. 29 
3 8,900] | Clase A= <zall 1134 1244l] 1934 Sale | 22% Sale | 17 «Mey 13] ob%6 May sill 11°° gan, 3 o%6 cam. 3 
13.800] 79;400|Housten Oll of Tetann ns tee|| 21° Sal _, ot | 52 5234] 5144 May 7| 52% May 10} 43 Feb. 5 5° 3°. Te 
8 79.400| Houston Ol of Tesas-----198)) 31 , Sale || 24% Sale | 20. Sale | 17% May 12] 24% May 1}| 17% May 12 39 the 
HIG BOM eraccaccrreceeen a] off Be Ud Gal | 304 Sue | 2 E12] hi Mey ll 8 MY 12) OH Ae 
; ‘ udson Motor Car__.----- 14% Sale |] 15% Sal 7 ay 4% May 21]] 35% Jan. 3) 554 A % 
44,800 417,900|Hupp Motor Car Corp 10]} 4% Sale 4 Sale | 13, Sale | 12% May 12) 16% May 4j} 12 = 9 
= 4% Sale 3% Se y 4% May 12} 24% Feb. 5 
rn ae ee aa 4 é Sale | 3% May 14| 433 May il] 336 May 14] “7% Jan. 30 
ee ES eRe pares sramdetn imeem aemebertes tone Se Ser 
.500!Indian Refining...------ sell-733z ~73° 33g 7735g| "23g "3777234 May 191773" May “all "2% May i8 ET ay Ses 
11.309 152.200}1ne Industrial Rayon Corp--..- *|| 78% 80 72% eels” oo ia Mey . 78% May : 2% ed 19 off Apr y 
Q, fe REE cig Reh ay Dacca 23°” Sal % I I 6 fa: 
12,700 Glo tagersoil-itsad Sena =a 81% Sale Rie Sale a Sale 30° May i? 83 ig ay * 2374 Saar if 73 3 Feb. 3 
5,600 37,000|Imland Steel_..-..----_-- eh A Be PP ey tt ee ee et : 
5.600] 37.000ltmland Steet. ----7--------°]| 4244 Sale I] 45. Sale") 8334 Bale | 35. May 23 45° “May “i'38% May 29 14936 Bop. ot 
Petree: 4 Aaiihanteinnaioasen te pper_- 5 5 Sale 4% Sale 354 May 10| 5% May 18 7 ay 23, 4934 Feb. 21 
3,100 20,800 Seen anen oen ts , gela* See ea ae, Om aie aaa amma ee i sped ; a 13 oa f 
17.800 51.100|latercontinental Rubber.__* 2% ausil 432 sere | 352 Axl 2° Mae os 44 May “ill 2% 3an. 3 254 Abr. 28 
ie 33: : 4 ‘ 
$08 gigi! MET UH atl Se atk] SRS el (YS Cues lok ae a 
i 5, amie: 84 48 ale 1 37 ? 
3,800 27 ,900,Int ele ie 2 Be po Fe Oe * May 14 29° oo 1 15 —y 3 wie 3 
17:900| 131,200imternat Carriers uines.....2111444 Sale 1114234 Sale |132}4 13434|132% May 15}143% May 211132 Mar. 27 13954 Jan. 30 
, 2 nternat Cement_-___.___--- el] 30% Sal 78 May 9 May 1 Jan. 1 ; 
scones Mimo tree: Retail Rodel heesedhemedl esttipesdinn leedpee fi 225 May 12, 3734 eb: "5 
cag : aaaiee eee” abated acted Iie Sabeibe senplieaibliusienetee cna wrroceleeeeee 2222 
71,600 489,200|Internat Harvester,_....__- «|| 4034 Sale |} 38: Pati SIERO Hee Petes Ree en ee voor newer aac eee 
‘9 4700] 7 E€, 7 ale |} 3854 Sale | 3214 Sale | 30. May 14] 3934 May 2]| 30 May 14 46% Feb. 5 
24°00] 170.500 1272s Drotecred.—---------1eel|116, Bale 1/123 3s 125%4/118 "123 [123% May iGlidse¢ May 1ill1is% Jan. 1312834 May 11 
‘500 36'300|Internat Mercan Marine...-*|| 334 Sale || 412 Sale | 314 we My 14) 73s May li 4% Jan. 6 9% Feb. 7 
330.29 3.127 600 Internet Nickel of Canada 22 Sale || 275 Sale | 25% Sal aii a vt eer © oe 
* 73 ferred oat 28 % Sale I 
360 {10Shacsenuc Peper pret 9% _a0el| 9 -12s4l| 3338 sale | iF Sale |130°* May L2|138* May 19])115% Jan: 4 2034 Ape. 37 
4.500 shin Internat Paver & Power ci § “|| 436 gli2i4l| 2215 Sale | 1714 19 | 18, May 28) 24%4 Moy SU 10%8 Jan. 2138 Ape oa 
5 2° oe ou xl 23 a *4 May 26) 534 May 2|) 3% May 26 6% Apr. 20 
1% Sale 5 4 Sele 14) cae 245 May 11} 25% May 3 1% Jan. 4 ¥% Apr. 21 
12% Sale 20 ~Sale 7 Sale 14°° May 31] 24 May 2 4% Jan. 4 2% Apr. 23 
Bis Ohh Sise Sete | tase aone | idsc Sane te ci cass 8 See as oe” ae 
68? 924] 2156 Sale | 19% Sale | 164 May 16 21% May 1]/ ,9° Jan. 13 25° Apr. 21 
20 aa%il on sare | Sax sn 7934 May 8 86 May 18/' 66 Jan. 2 86 Apr. 21 
2516 dels'll 22 «Gale | 2576 Sele | 25 May 14) 20)¢ May 20) 2) fan. S tois Apr. 11 
"oor ale | 40. May 12] 44° May 1] 40. May 12 50% Jan. 26 
Hiss Se | fae Soe | Ee | st Sees tc SD aes | i Web. 15 
3% Sale | 12. Sale | 11% M 71 13% 1 ae 
344 4 |! 1344 Sale | 12%4 Sal sf May 17] 133 May Ill Yls¢ May 7] 17M Reb: 6 
1333 of |] 1334 Sale | 120 Sale | 11, May 14] 14% May 2 3h Jan 4] 1634 Apr. 20 
5% 6 8% 9% 572 ale | 6634 May 26) 6954 May 28}/ 21% Jan. 4] 72% Apr. 24 
25° 26 || 273 sale | 2 834] (733 May 10) (836 May 3]/ (534 Jan. 3/10 Feb 
— oe % Sale 7 Sale | 25% May 22] 2734 May 1]] 24% Jan. 29 ° 
ps 105 Sale 1105 110 |105 May 1/1053 May 19]] 90 Jan. 31 128% — | 
00 48 49 145 48 |45 M 
60% Sale || 54 ay 12} 48 May 31] 33 Jan. 9] 52 A 
690 3. 5414 Sale | 4814 Sale | 44. M : pr. 20 
00 oo zones & Leu Steel pref_10¢ 62° Bale 1} ~ a3 oo 114% May MW 133° May 1 101 sd . 1'9"8 _ rt 
, ns ° E 
26.001 128'700|Kayeer (J) & go 58 OF Cee Sh - e212 100 110 Sale 10934 111. [108 May * 110 May i 87% di PE 
4,300 ::000|Kautman Depe Stores 813 se 4} Sale I! 161 Sale | 17% 177«] 1994 May 8} 18% May 28 13) Jan. 4| 1834 Abr. 30 
: -Albee Orpheum pf.1¢0|| 15 20 30 - ¢ 1% ay 12} 8% May 1|| 634 Jan. 3 , 
ae si 40 | 30 . 10% Apr. 13 
35001 253, a00/ UZ SErimattele Mire. s ais ll--3-- gag“ b73i7 3 40 | 30 May 24) 30 May 24/ 20 Jan. 19] 30 Mar. 14 
ne  <eesue Certificates o ideposit ° 3°” Sale | 234 Sale | 234 May 14] 3% May 2]] 2) Jan. 5] 434 Mar. 12 
oassaal ane Saree © PEIDEE vowel nnnee enna fp =--~ o----[-ne-~ o----|-----> --2-2-f--=-"= 2-2 =n an. 5) 434 Mar. 12 
500] 20,300], 6% preferred ————-—--- all-ii-~ wate | is-- Sete i0-- ~i53g 1i-—-Mag isl 1834 May “all ii---yaas-at- 30" vane Bo 
Sek er: = ae Smee Seite ihimdeiias iene me Rete Ease Me FoI Mh iy le 
aoe 9.600 Convertible Cisse A...) 3% 8 8K 6 LS 8 |B May idl 83s" RR me racret aagdd ih depen 
’ classe B........ May 121 51% May 2] 4 Jan. 13110 Feb 14 
116,100]  972'300|Kelvinator Co... il) 275 Sale || 4° 435] 236 4%] 4 Mey 13] 34 Maz 1311 Sse Sen. 3] uc wer te 
1 7 Bol eevgalt Ge pest pecd car Accel] 63° 67) Hl a7) “On” | A155 “Basel Bac bene ial a830 May a 114 Jan: 4| 2134 Mar. 14 
245.009 1 367 30 Kennecott Copper -......- *|| 20% Sale |] 2054 Sale | 18% Sal sie Kd oe meee tee * 
’ , ree eeaecece wd 
43001 «26 SoolRinney (@ R).---222ea aan oll 13sq 88391] 1872 lS 1856 Sele | 18° May ia] 17°) May oll ia dane oa) tos¢ Aees 1S 
1,100 5,5 8% preferred_.__--  aetepee agen el] 12 13 6% Sale 5% 6 4% May 19 654 May 2 3 = 2, 18 Apr. 12 
aa 0bl ser Gonlmsenee (8 8) Oo na... iell 1354 Bale Il 397% Side | i355 Ske | 1032 May 430 May il is Jan. 16| 724 Ape. 13 
798 Seg epete OS EP cornnnn--- zie] 1354 Sale || 1976 Sale | 1756 Sale | 16%: May 14] 20 May 1} 13 Son, & Shae Oe 
400] 4280lmgeeee Doo Seovea-==—--veall' 0394 "08 (IG Sale [OR, ~-ansf1OGM May M/S May 1%dse Jan: § 111 Mar. 18 
1,800 9'820|€rese (8 H) & Go........- toll dbsc sete 1 ag | Sale | 313 38 ‘| 30 May 19] 43% May 2|| 19% Jan: 7% Feb. 7 
a ae Kreuger & Toll Go (inser ctf e |] 60 Sale | $632 Sale | 55 May 14] 60 May il 36 Jan. 12 55 Apr. 4 
29,200 239,100] Kroger Grocery & Ba "34% Bale || 3i-~ Salo |"3912 Salo | 2714 May 10] 3131 May 1 ae. 3 
100 1.590|Laclede Gas.....- ts 45°* Sele |] 31 Bale | 2924 Sale | 2774 May 10) 31% May i|| 23 Jan. 8 333% Apr. 33 
160 1900| “Preferred... .2222222100|| 4134 48%]|| 5534 Sate | 367 34%] 35 May 19] 40° May 5] 35° May 33% Se. 23 
15.100] of: BOI, estearetncgecconnnon---808 $305 atis*l| Sais Gale | 36 20 | o2 Mey “al 2654 May 1 May 28 6077 Fen. +B 
300] 99.300 Lambert On (ise)----- ==2.=8H| 22 @ |] 2612 Sale | 26 Sale | 24. May 8| 263g May 1 23% le Oe 
15.203] AS FROM e Sikes ae icerzzzzzzw0l] 758 Sisal] 1359 Sale | 144 ghG2*] 1858 May ail 13% May 3 Jan. § 1434 Apr: 18 
| e +12 Sale | 10% May 11] 13% May 1 3 Jan. ‘ 14% aoe. by 
*Ne par value. z Ex-dividend. y Ex-Rights. 4 Optional sale. 








38 N. Y. STOCK EXCHANGE—STOCKS 
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AGGREGATE SALES. PRICES IN MAY. RANGE SINCE JAN. 1. 
| STOCKS Price 
In Since N. Y. STOCK EXCHANGE Jan. 2 : 
May. ; dan.1. 1934. May 1. May 31. Lowest. Highest. Lowest. Highest. 
Shares. | Shares. Par | Bid. Ask.|)Bid. Ask-|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
1,900 19,200 Lehigh Portland Cement._50]| 13% 14%]) 16 Sale | 14 15 11 May 14/16 May 1]/ 11 May 14] 20 Feb. 23 
20 1,97 Preferred. ___.......... 10¢e|| 74 +=Sale |j 81 85 74% 75 77% May 26] 79 May 25]] 73% Feb. 23] 81 Apr. 26 
10,000 75,000 ~~ Neier Ocal peecioewal *l] 25% Sale 3% Sale 3% _3%| 3% May 144 4 May I1}] 2% Jan. 8] 5 _ Feb. 21 
6,700 61,700] Preferred. .......... 50 5 6 12% Sale | 10 Sale 95 May 14) 13% May 2 5 Jan. 3] 14% Feb. 21 
11,900 86,800 + ~~ Coro (The) *!| 66% Sale 701% Sale | 66% Sale | 645g May 12} 71. May 4j/| 645 May 12} 78 Feb. 6 
5,100! 48,500/Lehn & ¥ink Products Co.-.5|| 18% Sale 2154 Sale | 22 Sale | 20 May 12 2234 May 8] 16% Jan. 23} 2344 Apr. 19 
66,020) 601,020/Libby-Owens Ford Glass...*]| 3654 Sale 341% Sale | 30% Sale | 27% May 14] 35% May 2/| 273% May 14] 43% Jan. 19 
7,000} 37,700/Life Savers Corp.........-- 5 18 ale 2 Sale | 215% 2: 20 May 10) 2244 May I1]] 17% Jan. 8] 24 Apr. 23 
4,0 0)Lima Locemotive Works ...*|| 274% Sale 261% Sale | 22 23%| 2214 May 10] 264% May 1j] 2214 May 10] 36% Feb. 5 
1,100 6.100) Liggett & Myers Tob pref_100]|127 % 13134||143 Sale |146 Sale |142 May 11146 May 28//129 an. 13/146 May 28 
, 2,700 22,200] Common................ 251) 76 7744) 91 9234] 9244 95 89 May 16] 9344 May 28]} 73 an 6; 96 Apr. 23 
20,900 155.000] -s ---------25]] 79 Sale jj 93 Sale | 944% 95%4|790 May 14 May 26]| 7444 Jan. 8] 97 pd 18 
8,200 80,700|Lily Tuiip Cup Corp_------ 1115 16 21% Sale |z20!4 Sale | 1844 May 11] 21% May 2H} 16 Jan. 15} 23 18 
2,784 20,284/|Link Belt Co_._.......--... 31% 1236n-.---- 15%| 164% Sale | 15% May 3] 16% May 4]| 12% Jan. 3) 19 Feb. 6 
30,500 176,800|Liquid Carbonic..........- -11 29 +=Sale |] 31% Sale | 2834 Sale | 2534 May 14] 32. May I}]| 26% Mar. 1) 35% Apr. 23 
04,600 2,067.100|Loews Incorporated. _...... *l| 283% Sale || 31% Sale | 3134 Sale | 2854 May 12) 3334 May 5]] 253 Jan. 6) 35% Apr. 12 
1,700 eo ae *1| 72 Sale |} 95 Sale | 94 Sale | 924% May 17/95 May l1]} 72 Jan. 2} 97% Apr. 24 
10,800 67 ,400|Lofe Incorporated_-_._.....- *i] 2 Sale 2% Sale 2 2%| 2 May 8] 2% May lj] 1% Jan. 2] 3. Jan. 31 
5,100 68,900/Long Bell Lumber A_.___-__- ° 1% Sale 1% 1%| 1% Sale 1% May 144 1% May 2 1% Jan. 12} 2% Feb. 20 
5,200 39,300] Loose-Wiles Bisc 41 42 41 Sale | 38 40 3844 May 14] 41% May 4i] 38% Feb. 20/744%4 Jan. 17 
30 340] ist preferred ____. 110% 119%],12514 Sale |123 125%4|125% May 1]125}2 May 1)/119% Jan. 11/128 Apr. 14 
500 3,000|Lorillard (P) pref__.......100]/___._ 1064%]}}110 113 |105— ----- 109% May 7j111. May 4/}102 Jan. 26/113 Apr. 11 
50,100 314,9 _ ae 17__ Sale |] 17% Sale | 173 Sale | 1644 May 14) 17% May 1) 15% Jan. 8 19% Feb. 5 
,900 62,100|Louisiana Oi1_._.......-._- 1% Sale 2% Sale 1% 2%] 1% May 144 2% May 1 1% Jan. 10) 3% Apr. 4 
70 2/020 644 % preferred__....... 100}| 7% Sale 1514 19%4| 14 18 14 May 8117 May 8s] 7% Jan. 2) 23% Apr. 4 
6,300 50,000|Loutevilie Gas & Elec A___.- ° 165% Sale 17% Sale | 16% 18 15% May 14, 17% May 11/15 Jan. 9] 21 Feb. 7 
9,100 Oe 500|Ludium Steel___........... 1j/ 16 =Sale 16 Sale | 13% Sale | 124% May 10} 16 May Ili} 12% May 10} 19% Feb. 20 
400 5,900] Convertible preferred....*|| 83 90 88 Sale | 72 85 84 May 7] 88 May 11] 84 May 7} 97 Feb. 20 
4,400 37,800|McCall Corp._...._.....--- *]/ 2444 26%]! 2934 Sale | 27. Sale | 2644 May 10} 31. May 19]] 24 Jan. 11) 32. Apr. 14 
13,800 215,400'tMcCrory Stores........... ° 1% Sale 2% Sale 2% 2%] 2 May 14] 2% May 4 1% Jan. 8| 4% Feb. 6 
3,400 ye J: 3 *] 1% 1%]| 25% Sale 2% Sale 2% May 31] 2% May 1 1% Jan. 4) 4% Feb. 6 
2,000 59,220) 6% preferred___...-..-. 100 5% Sale 2014 20% 19 20%| 15 May 14] 20% May 5 5% Jan. 2) 25% Mar. 17 
800 6,900|McGraw Hill Pub Co__....- ad 4% 4% 8% 7% 9%| 8 May 23] 9 May 9 4 J 4| 10% Apr. 21 
66,700 666 ,200|McIatyre Porcupine Mines__5|| 42 Sale || 44 Sale 4414 Sale | 4034 May 12] 463% May 3j]] 38% Jan. 25) 50% Apr. 2 
4,200 39,900|McKeesport Tin Plate__.._- *| 86 Sale 861% Sale | 82% 86 83 May 10] 86% May 18}]] 83. May 10} 94% Feb. 21 
51,800 433 ,700|McKeseson & Robbins. _-___-- 5 12 Sale 844 Sale 7% Sale 614 May 14, 8% May 1 Jan. 2} 9% Apr. 10 
34,100; 160.700] Conv pref series A.....- 50]| 11% Sale jj 3144 Sale | 29 Sale | 25% May 12] 33% May 5]]| 11% Jan. 2) 34% Apr. 27 
65,200, 1,098,000)tMcLellan Stores class A... .* 1% Sale 4% Sale 3% Sale 3. May 14) 4% May 17 1 an. 6) 5% Mar. 17 
3,800 50,730 Preferred..___...._.--. 100} 9% Sale 5114 Sale | 50 55 4634 May 12} 544% May 29]] 9% Jan. 2] 56 Apr. 27 
1,500 15,000 MacAndrews & Forbes — 30% 31%] 32% 3314] 32% 33%] 32 May 24] 34 May 4| 30 Jan. 5) 34% Apr. 28 
60 ‘B40, Preferred_._.__...__-.- 8944 964%] 102% _---- 104 107 |103 May 24/104 May 25] 95 Jan. 13/104 May 25 
100 200 Mackay Cos pref-_______-- eee 33 34 25 79 32 May 2} 33. May 2)j 29 pr. 24, 33. May 2 
23,700 280,200 Mack ‘Truck Imc_____-2_--- *| 36% Sale 2914 Sale | 25% Sale | 2354 May 10] 29% May 2}| 235% May 10) 41% Feb. 
24,900 142,900 Macy (R H) Co, Ime-....-- *| 5544 Sale 46 Sale | 39% Sale | 3844 May 22] 4644 May 2/] 384% May 22! 62% Jan. 30 
10,900 34,900 Madison aS — vec..* 2% Sale|, 6% Sale 644 6%| 534 May 4. 6-mpaay 3 2% Jan. 2) 7 # «Apr. 27 
7,400 52,200 Magma Copper.--__...-..-- 10} 16% Sale |, 20% Sale {| 19 20%4| 173%, May 8] 21 May 21] 15% Jan. 17) 22. Apr. 16 
8,100 a 400, pan edly tH R) _ es ° 1% Sale | 2% Sale 23% 2%'I 25% May 10] 3% May 2 1% Jan. 2} 4% Apr. 24 
Prev: 5,370! 7% preferred  -...---100], 754 10%|| 21° 34 [15 350° 7°) |? 78% Jan. 9] 333% Apr. 24 
500 7,300 t{Manati | 100 1% 1k 2% 2%) 2 2%, 2 May 5} 2% May 4 1 Jan. 8) 3% Jan. 23 
sherman 9,800, 7% preferred__.........100 1% 4%); 4% 9%] 4 796 ccncnk tinw cn eee a eaoeee 1% Jan. 3) 9% Apr. 26 
700 20,150 Mandel Bros____-....---.-- ® 3 5% 7 Sale 5% 7%| 5% May 12] 7 May 1 4% Jan. 23) 8% Jan. 26 
1,300 25,000 Manhattan Shirt_.___..._- 25} 12 13 17% Sale | 14% 16 |z14 May 14) 17% May I1]f 12 Jan. 4] 20% Feb. 
1,300 ,100 Maracaibo Oil Explor_ ae ae 2% Sale 2% 3 2% May 15} 2% May 1 1% Jan. 10} 3% Feb. 17 
4,900 105,900, Marancha Corp...-. pe. 5 Sale 5 Sale 4% 4%| 4% Mayll] 5 May 1 444 May 11} 5% Feb. 5 
29,500 209,100 Marine Midiand.. ._ 5 6% Sale 7% Sale 7% Sale 63% May 12] 8 May 19 5% Jan. 5) 9 Feb. 6 
3,500 44,600 Marlin-Rockwell __.......- *| 22% Sale |] 26 27 22 Sale | 22 May 31] 28% May 3]] 2144 Jan. 8] 32 Jan. 25 
30,300 398,100 Marshall Field & Co__.....- od 13% Sale 16% Sale | 15 Sale |13 May 14] 16% May 1]] 12% Jan. 4] 19% Apr. 11 
2,5 4, wae EA Parry Corp....-...- 1, 44% 6% 9% 9% 6% 9 634 May 28] 944 May 7 6% Jan. 24) 12% Mar. 3 
32,900 350, 008 Mathieson Alkali Works _.-__* : 35% Sale jj 33 Sale | 30% Sale | 28 May 14] 33. May 1]] 28 May 14] 40% Jan. 24 
270 720) 7% preferred__....--.-. 100) 107% ----- oe Bem as § ..<.. 12314 May 144126 May 11110 Jan. 23/12 Apr. 26 
wae oo eS Ul eee eee eee: eee % Jan. 8) c2% Jan. 19 
7,400 149, 300 May Dept Stores _________- 10]; 30 += Sale 40% Sale | 36 Sale | 35% May 24] 404% May 1]{/ 30 Jan. 2/| 44% Apr. 23 
2. ‘400 Maytag Co (The)-..........- ° 4% Sale 7% Sale 5% 6 6% May 144 7% May 1 4% Jan. 2) 8% Feb. 21 
5,300 43,300] Pref with warrents.___._.*]' 10 Sale 27% Sale | 25 25%] 25 May 7} 2734, May 21/10 Jan. 2} 28% Apr. 26 
150 1,280) $3 preferred ex-warrante__* , es FC eee 25 295; 25 May 17] 26 May 11 9 Jan. 13] 26% Apr. 10 
340; 3,010} $6 ist preferred .........- *1| 48 73 76 7 Sale May 26] 77 May 4149 Jan. 3] 92% Apr. 
6,800 39,300|/Melville Shoe Corp___... —- *1| 26. ‘Sale jj 33_—s Sale | 3314 Sale 1 May 10) 35% May 25] 26. Jan. 2} 36 Apr. 25 
11,900 95,500|Mengel Co_.__....--------- 1}| 8% Sale 34 Sale Sale 63% May 12] 9% May 2] 6% Jan. 13/11 Jan. 22 
390 3,145] Preterred______ ---100]| 3234 Sale 45 47 40 46 38% May 12] 47 May 21] 30 -dar. 21) 52. Apr. 19 
ices 240,500) Rights......-- Sees eS ee Saas ME Raye, HC ees ire lng Feb. 6 5 Jan. 20 
6.600 101,200|/Mesta Machine Co.-.......-- $}} 17 = Sale Sale | 22. Sale 1 May 12] 25% May 4! 16% Jan. 4] 30 Feb. 19 
1,100 7,800) Metro-Goldwyn Pict pref..27}| 1844 2534 26 26 Sale | 25% May 14] 2634 May 22 1 Jan. 5] 26% May 22 
110 130 ~~ ae Ses _ 60 71 60 71 50 71 50 May 10} 60 May 4] 50 May 10} 63% Jan. 23 
ee ee preferred.......... SSE Ee anes TNE: Sa at AR eS oa Pree i es iow gt pene 
9,200 67 ,400] Miami Copper........-.-.-- 5]) 4% Sale 5% Sale 44% 4%] 4 Maylll 5%May 3] 4 Mayllil| 6% Feb. 16 
40,100]  197,200|Mid-Continent Petroleum-10]] 12% Sale |} 13-° Sale | 13° sale | 11 May iil 1384 May ill 11 May 14| 1232 Feb: 
10,300 98 ,000| Midland Steel Products-_---- 3% Sale 15% Sale | 12% Sale | 11 May 14] 15% May 1)] ll May 14] 21% Feb. 19 
500 3,700] First oreferred__.....-. ioe 72 Sale 85 72% 84 80 May 18] 83 May 2)| 7034 Jan. 12] 85% Apr. 21 
“sr ane on 149 pewaunes El On & hagt..208 50% my ee enna, Neen eee: ee Te 50 5 me 3} 70 Apr. 14 
s : nn-Honeywell Reg Co- .-_- 46% Sale 45 47%| 39% May 9] 47% May 29]] 3 an. 4 52 Feb. 1 
17300 259;800/Mina Moline Pow Implem_-*|| 234 Sale || “33; Sale “3 Sale’| "232 May 10| -4° May -2|| 2% Jan. 4 5% Jan. 30 
2,500 16,700] __ Preferred -.......---.---- “11 18 =Sale |} 26 28%, 15 23%| 241% May 17| 2744 May 4i/]| 17% Jan. 11, 35% Feb. 1 
11,500 97 ,900| Mohawk Carpet Milis-_----. 20}} 1334 Sale Sale | 17% 17%] 16 May 14] 19% May 2)} 12344 Jan. 4/ 22% Apr. 21 
12,800 13,300|Monsantu Chemical oe 82 Sale 45% Sale | 43 Sale | 39 May 14] 4544 May 22 9 May 14] 46% Apr. 30 
449,400] 3,440,800|/MontgomeryWard & Co.....*|| 2254 Sale |} 2814 Sale | 24% Sale | 2214 May 14! 283% May 1/] 21M Jan. 4| 355% Feb. 15 
2,500 13 ,000}Morrell (J) & Co.......-.--- 35% 39 46 49 42 48%| 42 May 15! 48 May 3] 37. Jan. 4} 51% Apr. 13 
11,800 98,100)Mother Lode Coalition ---- % Sale % Sale 54 Sale 5% May 16 % May 1 Jan. 8] 1% Feb. 8 
16,600} 506,100|Moto Meter Gauge & Equip.1| 7% Sale 914 Sale 8% 8%] 73% May 7, 9% May 4 4 Jan. 6/12 Feb. 21 
19,200 260,900/Motor Products_---.---.---- *} 31 Sale | 32° Sale | 231% Sale | 221% May 12| 32. May 1|| 22% May 12] 44% Feb. 15 
24,400 316,900]Motor Wheel --_-..-..-.---. 5) 9% Sale || 11% Sale | “937 Sale | “932 May 14] 12% May 4 an. 5| 16% Feb. 16 
9,400 109,300|Mullins Mtg Corp._-.-.--.-- *1| 6 Sale |] 12% Sale | 11° Sale 9% May 12] 1344 May 4]| 5% Jan. 12; 15% Feb. 23 
1,170 22,800] Comvertible preferred...-*|| 13 15 35% 43%] 32% 36 30 May 10] 3814 May 22]| 12% Jan. 12} 46 Apr. 21 
1,600 20,600|Munsingwear ---..---..---. *1]| 1434 15)%4|| 235 24 | 21°” Sale | 19% May 10] 23. May 2/| 13% Jan. 6) 25% Apr. 13 
61,800 440,100|Murray Corp of America..10| 6%% Sale 8% Sale| 7. Sale 6 May 12| 8% May 1}]| 6 May 12] 11% Feb. 6 
500 8.800)Myers (F E) & Bros._------- *] 15% Sale |} 18 19%) 16 1 17. May 7] 18% May 19]| 15% Jan. 2) 21% Feb. 21 
88,600 974,500|Nash Motors Co-.----.-.---- *\| 25. Sale |] 20% Sale | 16% Sale | 15% May 14] 20% May 4]| 15% May 14] 32% Jan. 30 
19-700 83509 eee pa een ~~ 10% Sale oi coe | 353 Sue eM | Seceee 2 Fy + i a 1343 | he r+ 
; ; ence ale a 
300 ‘in len 8s : ae may si] 98 May 4) 75 May all 18% Jen 
3, 64, re 8% 9%! 7% Sale 6 71 8% Ma 3 3% Jan. 6) 12% Mar. 19 
86,400 387,200) National Biscuit. 46% Sale || 40%; Sale | 3434 Sale 335% May 23 40% May 1|] 3354 May 23] 49% Jan. 16 
1,300 :700| 7% preferred. -__ ~ 4 132. Sale |/142% Sale |14214 14344|142° May 11145% May 14]/131 Jan. 3/148 Apr. 2 
38,100 453 ,240)Nat Cash Register.......-- 18% Sale || 17% Sale | 15% Sale | 14% May 12| 17% May 2)]| 144% May 12] 2354 Feb. 6 
130,400 807,200] Nat Dairy Prod Corp ....-.- *| 13% Sale || 16% Sale | 17% Sale | 151% May 10] 17% May 22]|} 13 Jan. 4/18 Apr. 21 
4,400 124 ,400/tNational Dept Stores. .--.- ba 1 2% Sale 1% Sale 1i¢ May 11] 2% May 1]) 1 Jan. 9 3 M: - 16 
1,830 22,770 ba’ ist cong ee a 109 4 5%4|| 19 Sale | 17° Sale 15% May 12} 19144 May 1} 5 Jan. 17} 22% Apr. 18 
252,400} 2,224,000) New-..........----------- *!| 26 Sale || 2914 Sale | 2514 Sale "2317 May 14 “3934 May 2|| 23% Jan. 3) 315 Feb. 1 
5,700 30,900|Nat Enamel & Stamp. ----- - *1| 17% Sale || 28° Sale 378 27 3% 38s May 14 50° May 41] 16% Jan. 5] 32% Apr. 24 
2,300 15,600|National Lead.......-.-- 100//132 136 11145 Sale |140 14034113914 May 8145 May 11135 Feb. 10|160% Apr. 18 
200 2,300] Preferred A_.......---- 100/(119}4 12534/|14014 148 |1391% 1434/1438” May 2/143 May 21122 Jan. 16/143°° A Pe 18 
; 300] Preferred B..........-- 100//100 1 118/113" 11656]112% May 14/113. May 12/}100% Jan. 9/113 y 12 
39,900 437,700|Nat Power & Light.._...-.- 9% Sale |} 11 Sale 9% Sale 91% May 12] 113% May 1) 8% Jan. 4] 15% Feb. 6 
15,400 244,100)National Steel.--.---.....- 25) 51 ~Sale || 47% Sale | 40 Sale | 40 May 31] 4844 May 4|| 40 May 31] 58% Feb. 5 
Sina] Tpaaainawone gover of isis] S25 four Apt ene | Hoag tke 12 BANE tg APE ARE AY Hyg deas 10) 20 ae 
a + seen enee-e- an. r 
55° 500 m ‘600| National Surety----------- 10 13% Sale |I-<-- <-5--|-; soe aS eS eo oS 
* , ational Tea oe ceeeee-- ale 1} 16 Sale | 125% Sale | 11 May 12} 16% May 1}/ 11 May 12 18% Feb. 1 
8,800 66,700/Netaner Broa.. .--.....--.. *l| 7% Sale |] 2244 Sale | 191, 20%] 17% May 14 D344 May 2\| 634 Jan. 4| 3034 Apr. 13 
5100] 20,200|Newberry Co (5 J)--2------ Oscas gaaee 46° Sale | 40 42141 3914 May 14] 46° May 111 3933 May 14| 49% Apr. 10 
100 300) 7% preferred __.....-.-- i eee 103. 105 |102 104 |103° May 18/103 May 18]|100 Apr. 3/104 Apr. 10 
8,600 114 "700 Newport Industries Inc....1 6% Sale 10 Sale 8144 9%] 8&8 May 12] 10% May 2| Jan. 10) 13 ar. 6 
3,500 40,100)New York Air Brake......- si) 17, Sale || 16 =19'4] 1534 17° | 16 May 14, 19% May 2415 Jan. 5) 24% Feb. 7 
1,300 16.350 New York Dock.......... 100}; 3 5 6 7 4 5%| 4 May 23} 6 May 2i| 3% Jan. 11] 84 Mar. 19 
1,200 21,130), 5% peeferred .........- 100))} 8 9 13 15 11% Sale 9 May 12] 13%May 4 Jan. 8| 20 Mar. 13 
8,600 107 400|/2N Y Imvestors Inc..... oman % Sale % Sale 5% 34 May 10 4 May 1 Jan. 2} 1% Feb. 7 
20,500 238,100. p dh pete | 1|/,12 Sale 18 Sale | 16 Sale | 1334 May 14] 18% May 41] 11% Jan. 3] 22% Feb. 1 
130 ; ,650 % prefer a ~100]| 734 Sale |] 8354 85 80 Sale | 80 May 31] 835% May 2)| 7344 Jan. 2] 89% Apr. 13 
200 1,220 New k Steam Dref 6%~_..*|| 82 85 96 98 98 Sale | 96 May 2) 98 May 9Q}} 82 an. 5) 99% Apr. 10 
250 1,250] 7% Vet preferred... .....- */ 90 95 | 108% Sale |10814 109 |108% May 1 109% May 26 an. 15/109% May 26 
68,300 328,300, Noranda Mines Ltd.........° 34% Sale | 40 Sale | 42% Sale | 38 May 44144 May 2 33% Jan. 4) 44% Apr. 9 
118,800] 1,134:300'North American. ‘ 1 15% Sale | 17% Sale | 16% Sale | 15 May 14 17% May 3 an. 9] 25% Feb. 6 
3,200 21.100 &% oreferred___- so | 33 344 :! 41% 424! 4216 Sale | 391% May 43% May 29 34 Jan. 9145 Apr.§20 











®No parvalue. zHx-dividend. aOptionaisale cCashsale  ¢ Companies reported in ot 




















































































JUNE, 1934.] N. Y. STOCK EXCHANGE—STOCKS 39 
PRI A RANGE SINCE « Be 
AGGREGATE SALES. STOCKS init CES IN MAY. JAN. 1 
In ' nae N. Y.8TOCK HANGE Jan. 2 
May. ; dan. | CUS Sa0 1934. May 1. May 31. Lowest. Highest. Lowest. | Highest. 
PE 9| eg Pedi Ate Pic itl, ih] Sake Krcm | Sate Src | Sle eal Se Rae 
. 587,200 North American Aviation...1 5 e ale 4 sale ay ay eb. ‘eb. 
1,700 22,100 seven Amer Kdisun pret..--*|| 4934 Sale || 7234 Sale | 704 Sale | 67 May 5 72% May l1)| 47% Jan. 4 74% Apr. 26 
aire glee i, We ee ee ee ss | 2” iS |-5 a ee 
80 1,210|Northwestern Telegraph --50// 33 37 42 43 40 41 % May 24) 43 May 2) 34 Jan. 9 43 Apr. 26 
4,000 51,100|Norwalk Tire & Rubber....*|/ 2% Sale 3% Sale 2% Sale 2% May 10; 3% May 1| 2% Jan. 8 4% Feb. 1 
30 ‘4 EE a: 50|/ 31 37 34% 36 |---.-- 364%4| 34% May 7| 34% May 7] 34% May 7| 37. Jan. 29 
57393) gasieStgnlc oa ce rssh oooh 148 Bal | Aas) Sale | 1184 Sale | 10s ay Wal Ais May] GH May ga pM ee: 
, 151 Oliver Farm Equip ----..---- ale 3% Sale 34% May @ May 1° 4 May eb. 
9,300 61,540] Preferred mp pew --- apa 1] 13% 14%)| 214% Sale | 16% 17 124% May 14! 2144 May 1 Jan, ‘| 27% Feb. 5 
; Omn (The) -- Sale 5 5%| 6 Sale 45% May 23} 6% May 29] 4% May 23 Jan. 2 
me 0907 gemma Ig o9%!] 00, Sale| 9034 9144 89° May 101 90° May -1| 89° Fe, 10 96 Jan, 3 
5,500 85,400 see Si 7% 8 12% 13 | 9% 10%| 9 May 14) 12% May 2| 7% Jan. ” 14% Mar. 31 
eescssl 8 cecene heum Circuit Inc Pre eS | ed ee ed ee ee Oe eee eee 
38,300]  220,000jOtis Elevator_.....-------- 1 Sale || 1544 Sale | 15% Sale | 14 May 8] 16% May 29] 14 May 8 19% Feb. 16 
8-300| 2 73'S95 Otte 8 taal isol] 7354 95° || 99%¢ 100. |100%¢ 101. | 993 May 18 102 5 May 12] 92 Jan. 18102" May is 
22,400 277 ,100|Otis Steel__...........----- *!| 4% Sale 6 Sale | 454 434| 4% May 10 1] 4% Jan. 4 8 Feb. 19 
2,400 35,800] Prior preferred_......-- 100 9 Sale 19% Sale | 18 Sale | 17 May 14 26% ee 4 9 Jan. 2 25 Feb. 20 
50 360 I iawnnsdannnoncone *1| 29 32% 1 39 45 39 45 42 May 31:45 May 4] 30 Feb. 5 45 Apr. 5 
170 la tixntnkooswesa 100]| 96% ----- 110 =_. = - |11434 --.-- 11444 May 19/114% May 19] 97 Jan. 2311444 May 19 
9,857 89, 3 Owens-I1i Glass Co-....-.--- J 81% Sale 84 Sale | 74 Sale | 7314 May 14| 84 May of 734% May * 94 Jan. 30 
,800) 193,840}Pactfic Gas & Elec _...-.-- 25)) 1 Sale 18% Sale | 17% Sale | 163% May 23) 18% May 1] 15% Jan. $ 23% Feb. 
i MME Moo a apne Sl) 3838 Baie |] 33%¢ Sale | 31%¢ Sale | 30 May 14| 4852 May 1| aei2gam. 2 so Rep: 7 
4,800 36,400|Pacific Mille........----- 100}| 2634 Sale |} 27 Sale | 25 Sale | 205% May 14) 27 May 1 20% May 13 34 Feb. 5 
1,350 6,590|Pacific Teleph & Telegr_.100|/ 75 Sale 82 Sale | 77. Sale ph May 25) 82 May 1] 72 Jan. 11 85% Mar. 13 
150 1,110] Preferred... _........-- 100)}103 10434 111 112 (109% 112 109 May 17/111 May 2/103 Jan. 3112% Apr. 26 
5,400 37.500|Pacific Western Oil_.....-- 7 é May 12 3 May 4| 6% Mar.19 8% Apr. 25 
174,900! 1,610,400)Packard stases Cas isa “a ‘ 354 May 14, 4% May 1l]| 3% May 14. 6% Feb. 23 
itch anemia an-Amer Pet rans... .- Sata nidbeonen| snes ae ee oat Reeh POSES dnbakh Sneohe 
1,100 4.50Gl Pi ecamsniccncecnctoces 10% May 1) 11% May 28/ 10% Jan. 9 11% Jan. 30 
athonwh | «wane ass B stock......----- cb ek: HHS Tbl cena CON CCMEEC ah Gabns Sagas aactee 
sedceel | osama Class B new........--.-.-- eemewe oocese|cccce oce-efocccce coronene eccwes awa aes 
4,300 40,960|Panhund Prod & Ref % 1% May 14| 13% May 1 1% Jan. 2 2%Apr. 6 
400 2,110} 8% cent Oe eae 8 12% May 14, 16 May li 12 Jan. 3 21% Apr. 6 
eeeces| 8 “«eeec< aramounbt x -- wee es ee eee HH ma re re ne ee ee tees ee eee =e eee 
199,300, 1, wf Biol Certificates of ym 1% Sale 4% Sale 4% Sale 4 May 12) 5% May 29| 1% Jan. 2 5% Feb. 16 
6,400, 9,850'Park & Tilford_.....-.----- |} 25 26 2642 30 | 25% Sale | 20. May 12) 27% May 2] 20 May 12 35% Feb. 6 
135,800, 1,193'900 Park Utah Cons Mines-_-.-.-- 1 3% Sale 4 Sale 4% Sale 35 May 14, 5% May 21 3% Jan. 11, 6% Feb. 15 
1000; 17,300 Parmeiee Transport Co. .-.--. e 1 1% 1% 1%| 1 1%|} 1 May “- 1% May * 1 an. i 2 Feb. 5 
45,900 601, 200' Pathe Exch____.--_-------- *| 1% Sale | 2% Sale 234 Sale 2\4%May 14, 3 May 1] 1%Jan. 4 4% Mar. 2 
87,600 421 900} $4 preferred class A ...-.--. ** 11 Sale 21 Sale | 21% Sale | 17% May 14) 23% May 2] 10% Jan. 4 24% Apr. 23 
30,900 306,100, Patino Mines & Ent Cons ..* | 21% Sale | 18 Sale | 15% Sale | 13% May 14) 18% May 135 May 14. 21% Jan. 2 
14,900 113,600 resste SNS cree. on sein od 3] 2 Sale Sale 4 Sale 34% May 12} 414 May 29] 2 2 45% Apr. 23 
4,500 28,300|)Penick & Ford........--.--- *| 58 59 57% Sale | 53% 55 53 May 14| 58 May 3] 53 May 14 64 Jan. 30 
29,100 200,300]Penney Ge | era * | 54% Sale | 60% Sale | 55% Sale | 55 May 23) 62 May 51% Jan. 4 67% Mar. 
200 2'500| Preferred.....--------- 100 110544 10634 |107% Sale |108 110 |1075% May 1/108% May 16|105% Mar. 8108% May 16 
1,000 21,230]/Penn Coal & Coke.....-.-. 10 2 27 4\% Sale 3% 3%) 3% May 21; 4%May 1 2% Jan. 9 5% Apr. 26 
8,200 a“ t fs Penn-Dixie Cementr-.--- *\| 4% Sale 5% Sale 4% 5 4 May 14) 5% May 1 3% Jan. 6 7% Feb. 5 
100 100] 7% preferred series A 100 16% Sale 24 29 18% 21 213% May 15; 213% May 15 3 Jan. 8, 32 Apr. 24 
1,900 18° 100| People's Drug Stores Inc ...* | 21 25 434% Sale | 40% Sale 9% May 15) 44% May 21 Jan. 9 45% Apr. 30 
350 770|_ ~Preferred__......-----. Pood = eS? 2 eae 105 May 14/1074, May 27 Jan. 19107% May 27 
9,300] 115,900|Peopte’s Gae L_ & Goke...100|| 30 Sale || 35% Sale | 29% 3034| 2834 May 14| 353¢ May i 27. Jan. 4 43% Feb. 16 
300 8,400] Pet mitk.....-- LoD _.-e] 9% 10%]]13 14 |14 15 '18 May 7\14 May 7| 9% Jan. 3 15 Feb. 23 
22,900 170,800] Petroleum Corp........---- 5\| 9% Sale 11% Sale | 11 Sale , 10% May 14) 11% May 1| 9 Jan. 5) 14% Feb. 
55,800 481,500] Phelps Dodge_____._..._-- 25'| 16% Sale |] 17% Sale | 15% Sale | 15 May 14) 17% May 5] 14% Mar. 27} 18% Apr. 26 
4,700 18. 800) Philadelphia Co pref 6%_.50|| 244 Sale |! 33 34 | 31% 32 | 30% May 17| 33% May 4) 24% Jan. 2) 37 eb. 9 
400 800] $6 preferred .....---..-.- || 41 50 62% 644%4| 57346 62. | 59% May 25) 6214 May 17}| 49 Jan. 12, 64% Feb. 
22,400 217100 Phila & Reading C & 1 _...-. si} 3% Sale 45% Sale 4% 45%) 33% May 14 iB May 18] 3% Jan. 4, 6% Feb. 21 
1,100 9,500] Phillips Jones Corp. ----- 91 8 13 17 174%| 13. Sale | 13 May 18) 164% May 2| 9 Jan. 5) 21 Apr. 2 
10 440) P 1 3 60 60144 72%| 54% 65 60 May 22} 60 May 22] 58 _ Feb. 27| 74% Apr. 7 
9,700 59,000/ Philip Morris & Co-_-_- 11 12%!) 18% Sale 1934 20 17% May 14) 20% May 29] 11% Jan. 3] 20% May 29 
94,100 ‘3 ,300/Phillips Petroleum. - . 16% Sale 184% Sale | 18% Sale | 16% May 14 19% Mey st 15% Jan. 92720% Apr. il 
6 Phoenix Hosiery s 84%) 5% 8%) 5% May 12 5% May 12; 13% Feb. 3 
30 "070 Preferred 50 61 55 63 52% 63 (|154% May 17 58 May 14 50 Jan. 27) 64 Mar. 3 
oneeseh 8 osscme Plesce-Arcrow Mot C pref..100]|--<--< -<---]]----- ~..--|-.--- -----]--.--- ------ |e oe effec enn ene en en}. eee 
41,600 tk ff ~ aa peeaet 5 2 Sale 3% Sale 3 Sale 2% May 141 3% May 1) 2 Jan. 16] 6% Feb. 19 
7,100 54,400] Pterce Ol) Corp........--.- 25 aole % Sale 54 Sale 5 May 10 % May 4 % May 10] 1% Jan. 30 
1,700 10,600] 8% preferred_......-.. 100 8 9 i 8 7 Mayill 8 May 2 7 May 11] 10% Feb. 14 
10,500 66,400] Pierce Petroleum. -_.....-.- . ; 1% Sale | 1% Sale | 1% May 10; 1% May 1|| 1% Jan. 13] 2° Feb. 6 
7,900 52,800|Pilebury Flour Millis__ —_ 20 Sale 26% Sale | 2544 Sale |724\% May 14) 26% May 2] 18% Jan. 8] 27% Apr. 27 
500 3,100] Pirelli Co of Italy A .. 67% 74 74% 80 73% 75 73% May 18 754 May 4|/ 70% Jan. 22] 84 ar. 24 
600 4,300 tr ym oy (of Pa) _..100 10 12%] 14 Sale | 11% 133/11 May 10} 14 May 1i| 9% Jan. 9] 18% Feb. 19 
400 3.200] 6% preferred_.....___- toe}} 30 --- Le 33 36 30% 34 32 May 12) 33. May 7jj 30 Jan. 8] 42% Feb. 1 
14,900 85,800] Pittsburgh _ & Bolt._.* 7% Sale 9 Sale 7% Sale 7 May 23} 9%May 1j) 7 Jan. 5) 11% Apr. 4 
260 1,300) @1teteburgh Steel pref... .100|| 30 33 a $5 Sale | 26% 33 27 May 17) 35% May 1| 27 May 17} 43. Feb. 21 
1,500 7,000) Ptets Term Coal_......... 100 1% 2% 2% Sale 1% 2% May 8} 3 ay 1 2 Jan. 19) 3% Feb. 21 
540 3,320] 6% preferred .......... 100 8 10 1344 Sale | 10 13 10% May 15) 16 ay 2 8% Jan. 4] 17% Feb. 23 
: ttsburgh United_......- 25 2% Sale 3% Sale 25 Sale 24 May 144 3% May 1 2% Jan. 2{ 5 Feb. 19 
260 6,780] Pref conv__............ 100]| 37. Sale 50% Sale | 39 Sale | 39 May 31! 50% May 1] 37 Jan. 2) 59% Feb. 19 
1% 2 1% 4 «| (OM 3 May 17| 35¢ May 14] 1% Jan. 4] 5°. Feb. 21 
34,500 418.900|Piymouth 13% Sale "| 127% Sale | 124% Sale | 10 May 14| 13%May 2]10 May 141 16% Jan. 30 
2,500 51,200|Poor & Co class 9 Sale 10 Sale 7 8 May 14,10 May 1 8 May 14 14% Feb. 5 
1,900 19,900, Porto Rican Am Tob ci A..-*| 2 4 4% Sale 3% 43%| 34 May 12} 4% May 2/| 3 Jan. 12 6% jan 30 
1300 leaner mat ef) 1 1%] 2% Sale 1% 154 May 14, 214 May 1/| 13% Jan. 3 3% Jan. 30 
18,800 267,400 mosnes Tee & Galt peet_tes + Te | 21% — — 16% May 14 22 May 2/| 16% May 14 293% Feb. 6 
wdaaee 2,800|Prairie Pipe Line... .......28}| 15 eer ae Fo BE Lk wee ecacunlnaneme/onumaee amie a ae ae. ae 
2,100 30,000) tPressed Steel Car 7% ptf. 100 6 8 1 Sale | 1l 13 11% May 15} 16 May 1 6% Jan. 5 33 Feb. 17 
8,6 107,700] Common Sale Sale 2% Sale 2% May 14; 3% May 18 1% Jan. 5 Feb. 16 
24,400 180,200/Procter & Gam’ 1 Sale | 3354 Sale | 3344 May 31| 3544 May 2!// 334% May 31 ai Jan. 23 
860 4,675 reterred 5 Sale {109% Sale [107 May 1/110 May 15)/102%4 Jan. 22110 May 15 
78,600 634,200, 3Producers & RN es May 3 &% May 1 Jan. 2 1 mS 
11,840] 65.340 preferr 50  acapapelertanes: 11g May 2| 3° May il] 1% May 2) 6% Feb. 19 
200 1,900|Pub Ser Corp of N J pf 8%. 121 |114 117%|115 May 8116% May 22/|105 Jan. 1211934 Feb. 17 
39,300 255, 3 Sale |2736 Sale | 33. May 14 38% May 1]] 33 May 14 45 Feb. 6 
500 ; lua tt akeaneeandawes 10454/z102% Sale|10244 May 23/103. May 12) 90 Jan. 4 106 tT. 21 
500 7,600} 6% preferred 96%| 91  9314| 9139 May 24| 95144 May 2]| 79 Jan. 9634 Apr. 27 
1,200 , m. pesterses 82 | 7834 80 | 79% May 12) 81% May 4|| 67 Jan. 3 84 Fob. 6 
1,200 5,1 $5 ° 10254|101% 1044%4|102 May 2/103% May 17|| 90. Jan. 10 103% May 17 
31,100 237 ,600| Pullman Com: 53 W278 oh e Sale 47% May 14) 55% May l1\| 474 May 14 3054 Feb. 5 
60,430 558 ,430|Pure Oll ---% \% Sale | 10% Sale May 10] 1154 May 2/| 9% May 10| 14% Feb. 16 
1,260 2,7 8% conv pref...... | Sale | 66 Sale 635 May 14!) 73% May 1]] 58% Jan. 9] 80 Feb. 6 
23,600 153 ,400 oa Sale | 13% Sale | 12% May 24] 16% May 1}] 12% Jan. 6] 19% Feb. 5 
378,300] 2,259,800)/Radio pF of Amer Sale 7% Sale 6% May 14, 8% May 2/| 6% Jan. 4] 9% Feb. 6 
26,700 ase he 7% Sale | 38 Sale | 33% May 1] 4134 May 11]] 23% Jan. 4) 41% May 11 
49,300 AE nnn Sale | 30% Sale | 27% May 1) 35% May 11}]} 15 Jan. 4] 35% May 11 
48,600 $38'300 and Mines Sale 2% Sale 25 May 14 3% May 2/| 2 Jan. 9 Feb. 17 
7,700]  103,100|)Raybestce-Manhattan-.___- 17% Sale || i914 Sale |'i7.° "18 "| 16% May 14) 1934 May 1]] 16 Jan. 9) 23 Feb. 5 
5,500 30, 108 Real Silk Hosiery ......... 84% Sale 1D% Sale 9%| 734 May 14) 104% May 1 7% May 14] 14_ Feb. 6 
250 1,7 Preferred. .............1 35 49 56 50 0 50% May 29) 564% May 5 Jan. 23) 60% Apr. 26 
5,700 91 3O0 Reis (Robt) 2% poe paabeoosen 2% 2 4 Sale 2% Sale 2% May 14, 4% May 1 Jan. 5) 6 Apr. 2 
2,800 32,236] lee preferred _......... 15 Sale || 253; 3014/ 15 18 15 May 15) 26 May 3j]] 13834 Jan. 3)] 38% Apr. 2 
35,700 434,900)Rem’ton-Raad _.... ...... 7 7 7 11 Sale 9% Sale May 8/11 May 1] 6% Jan. 6! 13% Feb. 23 
1,600 16,800] tet preferred........-. 32 34 60% 67 508 55 53 May 14) 60% May 3)/] 32% Jan. 5/] 6934 Mar. 14 
100 3,100] 34 preferred.......... iso 29 34 60 67 48 60 54 May 7| 54 May 7j| 30. Jan. 8 67 Mar. 14 
24,000 317,800,000 Motor Car _- wooe-- 28 3% Sale Sale 3% Sale 3% May 14; 4% May 1 Jan. 2 Feb. 23 
154,500] 1,237,600;nepuplic Stee} Corp... ...-.- 16% Sale 19% Sale | 16 Sale | 15 May 14| 20% May 2]} 15 May 14} 25% Feb. 23 
23,600 211,700 vertible preferred “ive 42 Sale |/ 55% Sale Sal 4314 May 23) 55% May 11]} 39 Jan. 4] 674% Feb. 23 
} 18,900]Revere Conver & Brass.... 5)| 4 6 11 12%| 95 10%| 10 May 10) 12% May 3]) 5 Jan. 8 14% Apr. 11 
 & 2;700) Clase A......---.2.2222. 10]] 8% 15 24 e | 18% 2214| 20 May 17| 24% May 1jj 11% Jan. 29, 28% Apr. 11 
390 3,030' P .s.. «¢sdeaane leo}; 44 46 85 Sale | 79 82 77% May 23) 85 May 1 Jan. 5 85 Apr. 25 
a 157,600 Reynolde Metal Co.........*|] 153% Sale || 26 Sale | 24% Sale | 22 May 11) 2634 May 2/| 15% Jan. 2 27% Apr. 26 
$00 23,600 Reynolds Spring Co........%)| 6 7 12 Sale | 10 11%| 9% May 12} 12% May 2]| 6% Jan. 9 13% Apr. 25 























® No par value. zEx-dividend. ¢ Oashsale. @ Optionalsale {~ Companies reported in receivership. 































































































































40 N. Y. STOCK EXCHANGE-—STOCKS 
TE SALES. AN AN 
AGGREGATE S STOCKS ee PRICES IN MAY. RANGE SINCE JAN. 1. 
In , Since |N.¥.8TOCKEXCHANGE| Jan. 2 
May. Jan. 1. 1934. May 1. May 31. Lowest. Highest. Lowest. | Highest. 
Shares. Shares Par || Bid. ; Sale Prices rices Pric 

: 68,100 oe 900 gg. ~~ y \ekieebriieenenr’ 50% sale "2h sale 4314 sale i ay is ian ter 26 aoe Preto | foue 9 

eo. Ry Neptbert terse : ale | 5 ay May 26|| 57. Jan. 5 59% Jan. 

__ "300 Riciiand OliGn cr Gait .-* OP siccn 70 0° | 3236 1684] 15 May 3116 May 3||15 Muy 3 23° Mar. 13 
egal cei” ea Sai et ane Setcami edi FSR Ta Coheed aopaebiel Meanceepeaaeet 
7,900|Ritter De tal Mf@ ....__._. oll” "7" “i91Z11 1017 Sale | 614 9%] 8 May 25] 10% May il] 8 May 25 eer a tee 
70,300/Roan Antelope teh 28 36 10%] 10%4 Sale | 675 3845] 205 May al 32% May 17] obs, Fay 78) 3318 Kev: of 
3, a Insurance ........-- % “4%i| 8 Sale| 8% 8%] 7% May 14] 8% May 28 ; ‘ 
23 ,900|Royal Dutch Co N Y shs-....|| 365% Sale || 33% Sale 33% Sale 334% May 1 355% May 18 33 i=. 30. 3986 Fob. 19 

243,300 

0g gown ema ---—--n-10] 23% Bate 20% ate | 20, sats | 20% May 1] 2b May 1 oye ater a9 22% Bed. 48 
7,870 Ceoteeses  _—- 10¢@/| 83 84 341/104 7 Sale 104 ; Sale 102% May 10 103“ May ; jen; 20s) May 2b 

9'860 “rrc777""7}eell 9934 100 “lli20  1105s|11134 Sale {10974 May 2|112 May ail Sait Jon” akuae | Mane oO 

47300 Cert Duwennnn----S00H UP25 109, ID 11076 [1116 Bae 107s May 141 6 May ill 6° Jen: 13) 126 eo. 16 

1,2 2'800'Schenley Distillers Corp....5|| 30% Sale 3334 Sale | 265 Sale | 2544 heey 10] 34% May 2 Bee ties an 4208 RG 
8:700|Schulte Retatl Stores 1| °4°" Sale || 53¢ Sale | 454 Sale | 4% May 1 6? May 2334 May 19 39% om: tb 
24,585| 8% pre ‘Sences.----8) 2 Gale |] 5% Bale | 475 Sale | 178 Mey isl 26°° May i116 den, 3| 30% Ape. 16 
262’ S00 - hie g et eae > a i324 48 9 43 % ona 30% pA 12149 May 3/| 41 Jan. 10 Aue. 5 
6,400 Seagrave Corp (The)...---- sj] 2 3 3% Sale ® *314| 3h¢ May D4 38 Moy 1al| 7358 Jae: asl “S38 Rep, 7 
1,138; 600 Sears, Roebuck & Co....... Il 4385 sete || 42% S280 | 8s, sate’| 4855 May ial 4352 May “ill asd Jon: 19] sist rep. 6 
23.400 Second Nat Investors_------ 23¢ Sale || 234 Sale | 2%¢ 2% 978 ery idl “S52 May gil “3°? aan 10] ase dan: 28 
1/900) 85 conv woonoonMll 4214 Sale || 1234 Sale | 246 2H ea Mey Ol aise May silag May 10) 43%8 fey. 72 
53 50D ¢eeeeen Coones Cabint anid ; 133 ‘ 124 : 8 ant 8 % Hr : 41% May 3/]| 32 Jan. 8] 45% Feb. 2 
a ............. B* adel] 475 Sale | 2, S80 | bs May 10] 8 May 2] 4% Jan, 81 9 Ape. 33 
40.400|Sharon Steel Hoop _... Bi .6%|| 10 e Bale | 715 Sale| O36 May 14110 May 2 i Jan: Fl 134 Reo. 23 

: 4 3 eb. 
mm yh Po Pe ee al oe Pe 2S Se Bt 
354,500/Shattuck (G F)....-------- 632 Sale 11 = Sale 95% Sale 834 May 12] 1 2 7 3534 yan. Si ibn Maz. o 
944|Shell Transp & Trading... £2|| 22. 27%|| 23% 26 | 20i4 25 | 23% May 14] 3334 May 14l| 2936 Atay 14] 2654 Mar. 14 
436,700|Shell Uniow Olt ies Bag race] 78% 28, | 20%8 o. | 788 May 14) 2556 May 191) 28c6 May 14) 2073 Jan 27 

4 Convertible preferred. 100 58 Sale [| 70 751 734 Sale | 701g May ill 76°" May all ge’? sen: Sl ae? Jen: 36 

50,400|Simms Petroleum... --- nant} ai Sale 9 Sale 8% : ¥ gi May 14 Bx May 4 oo — 12 ter he. 26 

490,400 Simmons Go- ais steed 18% Sale |] 18% Sale | 15% Sale 1414 May 14] 18% May 1\] 14% May 14| 24% Feb. 5 

«eee re re ee oe 7. t El ..n cooccecdaep nancediiigese caceeiae saawedbiesakh saleiee 
71, 400 a Oll Co.._...- 25], 8% 8 10% Sale 9% Sale May 14] 10% M 

a, 8 ay 1|| 7% Jan. 10 11% Apr. 25 

3 700 Sioes Sheffield Scoct & iz_tee 135 i $5 39°?  % 39 a3 May 3 38 Mey 5 is i 3 oFi8 Top 79 
es > tag ~~ pplngmmapedbee z ‘ 

, 300/800 saider Packliag —-— 2220220. ol! 2893 Gale | 20% Sb) 20% St. 135 May 12] 17"” May “all “680 Jen, & 17. Mav 4 

ne oS. ae 25}; 1634 Sale 15% Sale | 15% Sale 414 May 14] 1644 May 5)]} 14 May 14 19% Feb. 5 

22,600 

23 000 ac Hee oreterted nn------100| oF sate | 100 Sale [S054 Sale | 2056 May i4[ 9236 May | 2016 May 19 9054 Fe, 8 

104 Bio go preferred. -- <2 2-06 112% M7 127% 129 |125. 129° [126 May 291130 May 7/[115_ Jan. 16 130 Mar. 24 

Sou Edison .__- 3% Sale | 16 May 12| 173% May 1\| 15% Jan. 4 22% Feb. 7 

2 ' 

Fig nl voce: BM CBE RU Bee Rade Mckee BE a Be pr 
6.700 a 3 y A err oe Nr eae an. 15 an. 
1,800) Mise ing (A G) & Bros-----0ll sb3¢ 4p] 29 as 1586) | 5a May ddl Go” May fil s03¢ dau: ty 7a. Abr. ai 

Spang Chalfant & Co____-- *} 1 ll |! 8 13%|]-- 8 May 12112 M : 
Ns epaleadlemammas é x-- “2755 B ay 3 7 Jan. 22 15% Apr. 23 
coh $8 ects) 28 Re ||P, a |, | 0, MEE A) 8 ae a ap Hk BOF Bae 

“ulead 50 Spear & Oo. ---e-n-------s20| 2 24/456 5%) 4% 45 | 44 May 15) 5% May 7] 2 Jan. 3! 6756 Apr. 18 
‘* ate ~--200]/ 420 -----|| 52 = f i ete Thoenepynetie pr. pr. 

182/200 1,702'900 Sperry Corp (The) v € ¢-a---1 13 Bale || 7a34 Sorc | 13 sake | 1238 Macy 12) 2h38 May Ui] 18h gan. 2 2b hoe. 8 

x rT le Oe... .- .< an * ry 4 > a . om - 

48 4,01 "Goawagainte preferred A-..* 29 Sale 29 size 28 -" oF uM 48 5 oe a Oe Be SS rep: ob 

aa“ 1480 aan Seneast er Ornen Ge saneet * = Sale 59% Sale 484 Sale | 39% ier ii aeP Mey 1 21% — 2 343 yo 38 
ri $ andard Brands_.......--- ° Sale 21% Sale | 20% Sale 18% May 12] 21% May 211 18% M 13 2 i Feb 

Yi a . se eww nelly mma att ofu214%¢ 123° |/122%¢ 127, |1234¢ 124% |12374 May -2|125%2 May 21|\121%, Jam 3 13344 May 2 
é 39,500|Standard Gas & Elec...---- : 

Shee] tpataimamecpcesmmmen——-o] fhe ob | 19% Ste | 10, Sue | gue eer ial tata Hotham fir ES 
; : Preferred (7%) ----------- +l] 1936 Sale || 28% Sale | 2614 28%| 24°° M ‘ : : . 
8.400 56,900] Preferred (7%) ----------- 2614 May 14| 30. May 2|| 17% Jan. 4 3834 Apr. 24 

11/100 ae Sie lane mer micsnesnmnn-- oa 925, Eee 8, ees) 22, 28i9] 18. May ie 8 May ote gen. 10 oe ee 1S 
2:500 13,900 Standard Lavesting Corp---* ape 1% 1 1% 1%| 1% May 33 ts pe 5 4% ee om 1B 
; : tandard Oil Export r i ) i i2 

On nee] SRO ERD een Oe ot Galt re nell 2194 Gate Wns” Gale | o332 Sate 108% pany ol 206 Seay 20] 8809 cae. 2 18s eer FF 
0 OF 200 Standera Oced Kansas..iel] 3652 37% 26. “40%| SR? SO” | ao3e Mine dol co Ray 217g0%8 May 14 42% Jom OL 

147/100 '900|Standard Oll ef NJ-.-.... Si] 4552 Galo’ || 4256 Sate*| 28% Sate | sess Meee col ana Mane ail Saas See 18 3h BoE: 7 
40 32'300|Starrett Co (The L S)_.....- “| 6 6%ll 12% Sale Tas) Gata | spSd Sane aa] fa50 Saee i “4°? teny 28 tous oe id 

27,100] _157,900|Sterling Products Inc. ---i0]] 5034 Sale || 5814 Sale Base Sete | base Rane cal abtd Rhee asl] crac am “2 bee Aer: he 
,900 27,300/|Sterling Sec Corp cl A-.----. ° 0% Sale Sale 15% 1% of may i; 7s May 14] 134 tes. & OLX Bes. 3} 
2,300] 22:00) "Preferred «——— =o 7, oll 2% 3 || 536 ais] 432 sate] 432 Macy acl dsc Moy Al] a7 gam. 2 2 ep: 6s 
. 600] Conv Ist preferred_____- > - M ; ‘ 73 + eb. 

— nv Ist preferred o]| 29 34 || 35 36%] 34 36 | 3414 May 24) 35. May 5] 30 Jan 13, 36% Feb. 1 
s 5, Stewart War. Alemite Co y 
60 3000 Stone & Websters --o* S38 Gale i] S55 Seis | 7, Gale | Sik May 14) S36 May 2 G34 Jam. & 1096 eb. 3} 

et'she 37,995 tSeudebaker Corp pref_..100|| 2034 Sale || 29 Sale | 22 2 1° PS ti May ‘4 8” Mey ; 19 : 13% Ne 19 
. P ae B\ ‘eb. 
4,400 18 Sale eis Sale | 4% Sale | 414 May 7! 5% May 1] (4% Jan. 2) 9 Feb. 21 
400 1894 Sale | 59, 60 | 561s May 10 61° May Ii! 51% Jan. 2 62, Apr. 21 
1229 = 12° 1163/1114 Sale |110% May 16112 May 2/100" Jan. 17 113% Apr. 23 

14900 234 Sale | 3% sate | '2°* May i/o May 4 fst den” | “3% Feb: 7 
, ace 2 ia 2 via la % 7 J . 

a“ 105% Sale | 8%¢ Sale | 6% May 14 11 May 11 634 May 14| 15% Feb. 19 
Sweets Co of A he) ..50 3% PTY, 

1 200 Symington ames Cbe)..08 3% $ S Sele 3% ‘ 3% May 14] 5) May 1/) 3% Jan. 9) 5% Jan. 26 
SPREE bscroorwoeses . 3% gaiz*l] 416 4%] 3% 1%) 3% May 11] 13 May 25] | % May 11] 2% Feb. 19 
29'700|Telautograph CGorp_...... all 1152 Gale fi 1152 Sale | 1252 sete’ | 1930 Saas iS) 13? Ray Bil 2ee Mey 3) 393 Ben: 23 
63 ,700|Tennessee Corp......-.---- 5 43 Sale 53% Sale 4% 5 432 by ped 12 12. May 3] 1044 May 12) 15% Feb. 1 

457'250|Texae Corp (The)......... a0|| 2454 Sale |] 2534 Sale |223%¢ sate | 2132 May Lal 20° May iil of aaey a8 6% Feb. 19 
411,400|/Texas Gulf Sulphur......--. *1|} 40 Sale 34% Sale 1344 Sale S082 aay 14 26 May 1|| 21% May 14/ 29% Feb. 5 
239 200|Teans Pacifie Coal & Ofi..iel] 334 Sale || 434 Sale [37 sale | “922 May 14) 3524 May 11) 30% May 14) 43% Feb. ¢ 
384,700|Tex Pac Ld Trust ctfe ___.-- 1 7% Sale 8% Sale Riz Sal 3% May 12) 4% May 2!) 3% Jan. 8/ 644 Apr. 4 
oe Gostifiontes (eld)........10011650 850° |1800°°1.000 ‘700° S50” |... 79 a7 14] 578 May 11) 6% Jan. 6) 12 Ape. 3 
24,300/| Thatcher Mfg-_..-.-.-...----- “1 : «ithe Codie take cate ee Te 
1.500| Convertible preferred. ---° 37 40 WA; “i334 Tass “Gat .| 1025 May 14) 1336 May 17 10 Jan. @ 1526 tan. 30 
16.300 yo oP) li aeplipeege * 5% 6%/] 10% Sale 712 374 - May 43% May 4// 39 Jan. 15) 44 Jan. 29 
Oi The Fair Co.---.---- “spol 43°% 5938]] 10% Sale | 7.9 | 856 May 12] 10% May 2i| 6 Jan. 6| 1214 Feb. 16 
174'200|Tketened Oo. = ill “63% Salo Il 6% Sale | 532 age | “87% May 14] 80% May 3i| 50 Jan. 10) 83, Apr. 30 
8.600|Third Nat'l Investors. ._-_- 1 138 Sale 15% 19 16% is. 2 aay oak sa”? tae ok S May Fi .2r6 Zep. 12 
12 Sop lenies Beet Lavesters....- alll 33 Nel] 133 12s] 1S 18,,] 18 May 24] 18°” May 29] 1334 Jan. 2| 19% Feb 6 
54000| Thompson Products.......- 14% gale |] 1626 Sale 1314 147| 13% May 1a| 1336 May all 43 ¥ 12) ah hep: 16 
207 ,000|Thompeon Starrett......... 3 Sale 3% Sale 314 Sale “4 May 14) 17% May 4) 13% Jan. 4) 20% Feb. 16 
ee 20 21 9 31 19 2136 13” May 144 4 May l1j| 2% May 14| 5% Jan. 29 
722'300| Tidewater Assoc Ot1-<----5, 8% Sale |! 123¢ sale | 12% sale*| 111 May 14] tga May a] Bag Sr OL] 7453 AGRO 

setecced 6% ........... . 4 an r. 
pn. atihag 100 bt Sale |} 85 Sale | 824% 83 | 77% May 14 ay 1|| 6434 Jan. 4} 85% Avr. 0 
jewater Oll_.........-.-- 3 
8:400 5% conv preferred ......100 i 32 362 Sale $04 site 34 Riay 17) 374, May 171 32 Mar. 26) $0 Abe oF 
325: iain ken-Dotrott ‘Aste Ga---18]] 43 Sale |] 7:4 Salo | 614 Sale | "6 May 1a] “914 May all “Sug Jan, ‘al °9s4 Abr. 24 
mken © Bear........ ° re 
76,200 Timken Roller Be --=--$]} 30% 88 le |] 3134 Sale | 29°" Sale | 263¢ May 14 3984 May 3]| 26% May 14| 41. Feb. 5 
saute Cortificates of deposit.....° et ich Seibert sbebecaet rieteetene cee dhe rome ote iemeees 
anoaln’ or Poe, SRP eens aieiiititen sreteligge: schoo: mele doneee 
a ry qe = : C Sale || 634 Sale | 634 Sale | 534 May 14| 674 May ill" "574 May 14| 834 Feb. 5 
ran ams Steel Forg* Sale 

24) GnalteeOzatinoncal Cornell 498 Sale || 25) Sale | 135 Salo | 2 May Ua) May al 24 May 1al 164 Reb. 23 

9 TeTOerreG .. .. . cc nn nnneee coe ay pa 
ih len meg fe a2 gare 22 2} 79 May 15] 77% May 1] 60% Jan. 9! 78 Apr. 20 
21 700\fewas Tease Geek. 22-0 154 Bil 3% Sale | 92 Sc] Oa Meee tal 88, May 1 33) dam. 91 40 Feb. 3 
134'800| Sewscon Steel Go....-----i0l| 834 Sale || 7° Sale | 6 seio’| 232 Many 14] 3% May 11 3 dan. 2) 375 Feb. 28 
fe LT ptemnneepeeenine 1 8 nll... ° 5. Sue \% May 14 May 1|| 4% Jan. 4| 9% Feb. 19 
47'000|Underwood Miliott Pisher__*l| 375¢ Salo || 43 Salo'| 40° sale | 34° Mey 14] 4356 Moe fll 96" Joe: Bl stas Jan: 38 

1'020| 7% a ee roll 983¢ 102K 1120 120 ' 8 May 14] 43% May 1/)] 36 an, 51% Jan. 20 
039:308 Usion Bag & Paper........%|| 47 Sale 5436 Salo | 47 ~4933|'44 May 14| 56 May lie Jan: 23 130, eee 23 
aeinaeie™ 4 1 
an nion Carbide | 47% Sale || 424 Sale |73954 Sale | 35% May 14] 4354 May 4 38% May 14| 50 BOs Jan. 19 
_ 
No par value. z Ex-dividend. a Optional sale. c Oash sale. { Companies reported in receivership. 
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AGGREG 
ATE SALES 
In 
May Sinc S ( IC 
Shares joni. stccr -KS 
21,300 Shares xonmanan| Jon” 
212'300 oe aoe Union O 34" PRICES IN 
: 2.360 soo Union wo Californ Par.\\Bid . May 1 ! MAY 
6.600 10:540 Unitea ank Garo ties, y||Bid. Ask ==" 
ted Aircratt & Te Gorp- .|| Bia : 
Cai laee phd 1844 Bale | 30 att ia Lower. RANGE SINC 
------ 136,700 as brsterred.-- of Am 2 —— 2 Sale 18 aan Sale Highest. E JAN. 1 
ak geeies! aie Cc hres aeeree sodden” 5 5 tces. = 
172,100} 1 eae aks nited Carbon —---- eeons iaellase* Salo 13% oan | 70° oom | te May 14 Sale Prices et ae 
6 ,000 ,832 ,450/U: % pret eet ab pI’ el] 377 Sale jj1l Sale 2 Sal 18% May 7| 2 May . Sale ighest. 
se BR ee id ggg --- % Sal 5 1 Deu Bale | 3 ay 14] 33 ae Prices 
2 "10 508 ¢ 00! Pre referred....------- tée Pe a e 42% 5 34}112 Sale 1 Ma 4| 23% ay 1 15 Ma 
100 23865 Uroterede oa | eee | eee ¢ Sale‘| 4152 Sal 1132 Mes 13| 38 + ae 1358 May 14) 20% Feb 
4.500 265] United = ea 352 Bale"||-53z Sale | Se | aa” tae 28 y 1 Feb 1. Feb. 5 
, 30 D ae e}] 2 =s--ll--552 gale | -Big i 38 y 11/1 Ma 10 1 eb. 
20 oii ca sad Be | aS Re a Se | Mee Me ie ie dis eb: | 
“40 194300 atted Bieceis Goai-2--- itil 53” Sale 3% Sale [3 fale | “aT Mav Ha 75 % May 4||'35 Jan. 8 29% Apr. 26 
67,600 16 0|/Univer ruit.__ os ee 55 60° 9% Sale 15% Sale | 3 %% May 12 Haag et amen Jan. 115%A r. 26 
1,500 so.890),, Preferred =: ead Gord &* te 7913 Sale it ~— ieis Mae 131 8 i8 May i gic ate 4) 45% Apr rH 
rye a Se * alted Gas & imapé Go so--all “Gee Babe 74% Bale 70% "| “77 May 12 33 74 Mex 29 ag yaa. af a 5 
2a] 4.99 tthe EI i | Te Hae | 72 Ba nh HH aay § ie 
00 8,600 eee Win” ae «|| 84 ale 4 193 1% 8 67 Moe ip Ma 34 Jan s ¢ Feb 
8,700 1.980 United Pi Co-..100 88 16% PA tee 12% ale 17 May 10 5 M y 2 Pts, Jan. 2 184% A 7 
, My 7 pr. 28 
300 88,700 ponane aa Dye W. 1 2% 97 Sale 1557 Ps Yh; May 14 72 May 1 at Mar. 9 10% Ap 
6,300 1,500 United Stores | orks... .° 2% 3° 97 % Sale | 1 9 May 2% May 1 ¥% Jan 13% M r. 26 
ag = = seceeemaee Fe 98 5% M 71 1842 May 59 Jan. 10 ay 
70 «1ip00]|, Preferred... sot coraome ieell 3512 54° bug “Ball PS 2 May 14| 164 Ma Roe ge Ape. 28 
130 4 niversa 2 gta Manet © * 9% 10 234 2 May 1 16% M y 5 Jan 2 7 A 2 
60,600 i eee 344 8 0 “| 7 % Ma 9912 May ol Si 30 pr. 21 
é _._-*1] 50 ale 7% 8 y 9 4 Ma 14 n. 3 eb. 
2,800 bacco... .* % 4% 3 45 ale 2%M y 19 4 Jan 24 +A 16 
~=°}] 41 456 Bole | | PS é May 2il| fs 3 a] 24 Bee. 76 
wees 100]|103 44]] 48 44 6 Sale - May 31] 10% May 2 1% Feb O94 a if 
700 : 3 4% 46 6: ay M % F 
3,300 194 Sale SB oe 4/8" SB 43 May 121 6434 May 9 aR Jan. 18] 13% so of 
. 2° May 14 472 a 3% . ‘eb 
2.400 ie Ss) 18% —— 22 42 a3 May 16 473% M y 41 5 4 Jan. 1 68 F 20 
8.600 5 on”? 2 ale | 1814 Gale | 10% Bae aS 12474 May £\| 54% coe. dtl ae yes 21 
1,170 0 % 4 5% 13” re 4 i7et aes 2 3 May 2 14048 ae sn Ape. 2 
7'100 3'6 QU 8% gaic® % as +? 437 7% May 0| 2654 May 3 1248 Jan. 503% ane 16 
3} 51200 U SE 6s Sais || 72° » RS ee i as May 3]| 18” Jan. i134 7s pr. 24 
’ ’ preferred 20 ale a 4 Sale 8 BP atk ote y 4 May 18 . 8 8 May 2 
poo MM U S Ho om roe BE, le | 934 “773 May :-i4 Jan. 4644 A 8 
9,0 ie oie 100 I 3 Sale 214 A. a 73% 10% 9%! May g--7-77 redlibes 16% Jan. it 33 Fob: 1} 
400 7408 S Leather ¢ | mame, 5, Te gale | 4930 ‘sae 3 aeey 1% ie May 3 732 Jan. b| 1956 Feb. 23 
34,900 Sal Seber aectnal aces eee Bh weha’'| sone oa 1sDke Gal oe May 31 a a 4% May 29) 13 gan. $} 
Je). aeseeda as Beet 8 Be | So he pe HH sta Mae 90] a des g| hg Ane 33 
9,800 ,099,60 eal ----100 4 Sale Sz | 40 | 754 D ay 4014 M 1 5 Et 4¥ b. 
119 300 Orn oon) ae ty & I 58 «(Ss 143 ale | 7 Sale 75% M 1/131 44 ay 2 16% M 5| 78 eb. 5 
" .000 ~ + Melee ale 434 Sal 74 S 37 ay 1 1g Ma 351; May 31 Feb. | 
1,800 807.3 8% 1 Shee gota * 65 _ 1232 ale Ma 9% M y 26 y% Ma 27% F - 26 
409 500 us ee eee 8% Sale oh! 137 7% M y 14 5 ay 115 J y 24! 5 ‘eb 
22:40 2.036400 opine 18'f Sele | ofts Sale ae By) as Be 9 May 1) 56 Jan. 9 132,” Ape 24 
700 4.100 referred. — -————----- === sol} Sale || 5 ie § 6% Ss 4 May 15 M 1 ay 1 y%A 
ee 57) ecole 6 fee Tt, ae |e Be |e Mey bbe ok. i Mey Hal feb: 08 
18,400 fs orsed...~------ 188 BS Ot, Hl oh7 ale |113!4 Sale 174 Ma 4) 85, M dle 11% yan. 
6,800 220 pb Utah —- Speetinoveest . 89 S$ e ll 4672 62% 1% Sale |1 2% + ped 1 223; May 1 5| 80 4 Feb. 
20,000] Uet red. -------------18 99 ale || 931. Sale 6116 10% 1 y 14| 5532 May 5% Jan. 3 
500 54,700 uh Copper —--—-------- 160}/1 101 9344 8 39 s| 62° May 1 534 M 1 4 May 1 0 
33.800 : on ee S14 °a*..... 10 33% 128 HI137 ale aislse élini te Man 3 14% J 4] 123 
, 900 |aduce Bales Gory. == Ol 103 Ss 39 ay 2 2 Ma Sai? Tan’ 5l %4 Feb 
3,500 292 1% a ee = 1 57 65 137 1441103 % ale 8 May : 64% M y 8 \% Jan 24 A 
1,400 29:410 Vanadium ¢ Corp....---- =; ° 3% Sale 60% 6714 _ Sale a. Ma 31, 47 5% May 11 96 5s Jan. 8] 61% pr. 21 
100] vanadium Gozo of Kievicn UV 41 3 014 y 31| 9 4 Ma 54% . 2 4 Apr 2 
------ 5.510] 78 dium Corp of America.* ss Se 314 gaio’| 3" _---|142% May °sl103 54 Mey ii 32 oo ie a. 8 
ootal Sena  imebasanemaes” fr Sansil 2n52 ‘> ee Dy oMay 8g8 7 M ¥ ills May 3 basg May 11 
9,300 Pref ........3 3.8 2034 sale Sale |" "332 Ma 81145°° May onli 2 1 Sou Feb. 11 
12303) 83388 Pesca agg ise 60% Sele || fo oa. | 20 at 2 May id sedi 24 oer ie Jan. 23 
) 4.450)¥ick Chemical Inc... 00 8 7 ‘ 9 274 Ma May i an. 
3,300 3309 ene Cihommiess S00... a ak Sale | 5: sie] 73” Mes 313 Moy it 61% Jan. 101145 Lp 
- 7% hem - le 4 J NY 8] 2 ay 2% 5 ay 1 
aro easel veg otter pret 222027-a-i8 sll 2536 gate || 32. sat rig od, | ahi May 14 i May il 20 Jan: °3) “bas Feb. 6 
_ 5 Virgi f pref..----..--10 3% 6 ee é Xv “ 4 1 $2 ay 0 r 1 eb 
one « c - 100 Vv nia El Rie -.-100 6 Sale 3 Ss bcs ee May 0% M yi 1 Jan 24 1 % J 
1,950 oo eee ee eas ok on 0 Sale || 73: a5 PAE US POSER in i| 7632 May 23 8. Mas 2182 ‘Apr. 25 
» 380 12,930 abe M6 15. 7355 Sale | 67° sale | 321 May 16] 34. b May 23)|e54 i Jan. 2 sy Keb 18 
500 ai Ont .- ian. ale 19% : 7 _3%| 25% elie tak aie: eee ar A 
eee eee ap Se | 2 oe ore hes Pe WES 
2 rm» Le ee a, > ‘ 2 >) Y 48 ~ 
8,700 2/330 Walgrese — ae yaa 100 ry Sale 25 i“ 38 5% Sale +s 6 Mar te 63 is el 1 24% io eb. 6 
100 65,200] ¥ green Coo o-----2- 5 ® 5 110 66 Se 25 814 61, May 204 M y 1 593; May 14 343% A 
+498 Oe O00] Ward Bak ferred---------10 +/|-- % Sale 105 Sale | 20% _ ae ae ! Sse ft Pa33 Tan’ “al vont 4 33 
i :100 aon oes Stas ‘apace, 814 “413 26 5% Sale” a Pic He 180 May 14 mL. May a 3 73 74 May ; 
8.900 (000| 7% preferred. ccc he 12036 Sale | 23% A ae FR 683; May” wa. 47 78 eb. 
1:00) toi 4%4 1053 53 34) 5% ay 15}1 ¢ Ma . 0 n. 11 Jan 
900! 1,046,90 —a on * 6% 7 5 e 10% 10: 4 _26 Pes, May : 10 y 4 Mar. . 30 
eg ante ae Boal Mac le eA cae May 16) 95, Jan 20) af Reh: 38 
,2001 30,: ; tur 5% Sale 7} caw ee: 7 M 256 May 20 Mar 
2 600 165.306 Wennaetiene prefe i 5 321 sale bi, gk Ma 2 106 ay 1 % Ma ‘ 110 ar 
8,800 i aoe stein red... 5|| 5% Sal bg 3314] 2344 seis] 3 May 7) 3% May 22|| 8434 May 23| 8% Apr. 26 
3,800 oe Conv inten. ..-------- Ps 15 183 634 72 3116 M y 12 3 May 18 84% Ja . 26 2834 Feb. 20 
000] Bros oo. 1 wll 25°* Sal a) 2 ay 29) : Ma 234 n. 41106— Apr 
30 33,80! arren F —-—.... * % 2 25 fale | 534 7% May 1¢ 254 y 12 4 Jan. 106 : 
330) a0] sol Peeter dey 8 Piven 10," gate |! 10% 0° | 28:8 SH° | off M y 78] off Ry | of, Ss 4li336 Bebe 
te 4 230] W ‘ferred a: */} 28 ale 10% Ss 2 « 2134 ay 1 y May 29 Feb 
1.100 102'600 Wott Fa ee eee pe % Sale 2116 a 8 2% 4 Ma 4 rs n 27% Ma : 54 e 5 
} A Ai 065 2132 Sz , 24%) 2% ‘ _ y 101 36° Feb 
390 10,600 esson pty & Co anacneee ee” Sale 24 2 Ss ale 1348 B 5g 2% Mar 21} 28 Seay 2 36 J 
780 1,600 ms... on Olt & Snowdrite - a. 5. 90 4% Sale 1812 20 564 1842 May 7 2% ae 5 142 Jan. 6 an. 24 
530 5:300 oot ath gg ay age Fee 1738 70 ale ty g Sale ; 16 lg May 4] 1114 0 ay 1 6 Jan. 19 84uF 
300 2,3 7% pr El Co “A... * Sal 1% 80 | 7 Sale 6 M 14] 21% May 2 1% Jan. 31% eb. 
4380 318390 ‘Cee eee, 62) 55 22 sale | “1% Ts sii May 14] 24 ey 1824 May i] 328 arr. 7 
t, 3 250] west Pean tow pret 9% d v4 I vas. 0 P 35% 
0p: 400 16300] eae ened coopperccdee | 4138 Bale a1% fle | 88 gale'| 1953 May 1] SPs May il| 03s May 14 ders Apr 38 
66,100 3, 900 ern D Snape 00 6%\| 4 . 65 ale 1932 Ma %N 6 % May | 
pee ML eee Hater © 19% .-008 | rs © a OR ae 65 Sale | 61 May 12) 23 , Ray 18) 8g 7°) Son. 20 
136,700 164, ee West eBvec rod A___. 80 ale |}1 5 Sal 74 Se e/61 } ay 7] 58 Ma Oj] 1 an. 8 Jan. 2 
' = 500] W uae B ve c~ oon | 3 82 08 S: e | 64 ale | 68 May 58144 M y 18|' 153 Jan. 17 80 Feb 5 
760 768.849 Westinghouse Eee % Sale |/'°3 ale 1108 1083 8 Ma Z May 5) 5 % Jan 2. 
2 370 iia Air oa -“ive 1 1 3% 100%] 991% 108 14 63 M y 7) 75 May 1 2% Jan 4] 273 Jan. 23 
sao) ' 2600 renne ous i Mia go choc sol of tic Hig H0q Mae 12} 68 May 12 ayia: 8a Feb. 22 
a 5,200) a -- 50) ale |] : 4 3%) May ;: I an a Apr. 
7400) 103400 eee pe tener Me" B8) 3534 Se | Hee scle | 47° Sale B May 11/°°3% Nay 16)| 8834 Jan B] 77 Abe: 29 
3.040) | Class Ao 734 8 27146 Sale 40% Mar % May 2 783 n. 2110 Apr. 
500 7'800 Clans An * 89°" ale | 3412 Sale 40%4 M 1} 13 ay 2 % Jan. 110 May 16 
320 3.900 Wheeling eeestne ST peg i (Sale fy 11 Sale | 88° “90° apie May 14 52 May WW) dt Jan. 10/.°6 4 Apr 2 
oa- n= = 05 erred c ----° Be JU % wae 21%} an. 314 Jan. 
5,900 6.0 White tacos. ae e 153 1 oil 24 Sale 8614 M y 14] 38 ‘2 May 3 40 % M 3 Die an. 30 
$3500 39, 600) | New MOCO cea a] 1855 2141 Baac SSB lors 12 | 9% ay 1al SRN MAY dl ab May 14 60% Heb. 8 
, ‘ a, © ee 5 yy ale , 37 9% I 4 Mi: ae 
ee Me Temes Fy aa Bale Mao ak MSE A AP RE A] ao HEY Ha] Sp 
0 Sewing Mach ---- silaz77 “aa “ ee ) Mz 2! 2 ° 
ee 2/500 eee 25) 26” a saro’| 1635 18.7 185 May 14) 21 May 22 1% Jan. 3] 14 Jan. 30 
7 a o eee. an? *2339 > Mié ° 3, a 
54:000 144,300 Wiltye-Over ee nn «xeon 5% Sale Daa] 555 Baie” 1634 May 15 < May idl 13s Jan. 13] 37 Yeb. .§ 
121000, 121'300 Msoin 8 Gonna 8) 88 of | od sate'| 7814 S48.) 81 Mas 3) 3c May | 8 daa 374 Reb. 8 
2s BOO) WAM on aannnnnn ae 8 le S: 4 2) : May 12| 3912 an. : 
10,700 485.000 Peetonied 227 2oI i “\\--53 Br 30° 32° 8% O14 214 May ig} 3033 May "3 1624 May ao wep: 35 
7: ee is aes” noe = see g 816 Mz ig May 3|/24. Jan —” 
600 7100 Worthington | W)_. 100 1378 Bale || 1676 Salo” 29 32. 372 May 7 1373 May 2|| 24 sage ala; 4 Keb. 19 
3 "S00 13.800 6% ones fe 77Nol| 4334 Sale 2tif Sale "613 "8% 29g May 17 iS May 2 bis jan. 4\°3134 Apr. 19 
500, 40,600 pysttet hesnenn x M..----108)| 23 Sale || 511% Bale | 20 5 ~6%) 6" May” May Nl a3 Jan. 8) 3% Keb. 1 
91-800 0.000 whiahionicial Gass 30 38 358 Sale | 49 Gore | bets aay 12] 734 bate 10|| 27% Jan. 7 ay Apr. 20 
4,200 15.700 m) Je rD 35, || 47 Salo | 20°" Sal Oxf May 14 § May 4|| "43" 7| 32° Feb 
490 243.600 han belle aS --*|] 13 1 36 Sale 20 Sale 47% N ay 14) 7 May 4% Jan. 8|- Feb. 9 
Y ‘own -- 67 4 e g Ma é M 2i| 1 carorensscse 
ae'ate 73° 1050 , ay & me 500g Co. 55% Sale |) ¢ K% gare +344 44 i tear 1¢ 515% May 4 ie Jan. 5 g°°* erat 
4/800 398, ett Ma Ene clase ee 14 644 Sale 50 o 1% May 14 28 May 2|| 41% Jan. 8 26% Apr. i} 
37,200 45,000 Youngat'a Sh eerie iu soe || 2 2] 61x 63 | 60% Mey ii i Mey 1) 34 Oe Big Apr. ti 
424 ,000 enith AD 2g & Tube ewcece * Sale 5% Sale 15 60 4 May 14] 54% May 1 4 Jan 14 31% pr 21 
Zonite P io Cor mr be 16% Sa e |] 44 { Sale 5% 16} y 16 6452 May 28 30 Jan. 10 Feb. 5 
roducts 3 > pee : 23 sere % Sale 4% Sal 41 15%M 4 May ‘1 167 = 10| 42 Jan. 24 
a 3 ae 24% Sale 0 5. ay 29) 22 Jan. 8) 75 Jan. 24 
“Il Bag sake ais Sale 18% itu 18 May 14) (3 May 31 43 Dal] 65 Apr. 26 
654 Sale ER May 16) fou M 2|| 4 5 6 
ale | 334 sale. 236 May it 19% Mey il 28 May 14 22 Apr. 2 
I alo] 5” May 7 Bi May || 1? = § 4nsk Ave 19 
! ay 7 6% May 2 17% a 8] 223 Apr. 26 
5” May 24| 432 Feb. 1 
ay 7 4% eb. 4 
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New York Curb Exchange 


MONTHLY AND YEARLY RECORD 













































































RANGE OF PRICES ON NEW YORK CURB EXCHANGE 


Stock Sales. 1934. 1933. Bond Sales. 1934. 1933. 
0 ee ee eee ae Shares_ 4,313,864 OT | eee $93,948,000 $107,054,000 
pod 5 OO BRO Sen cannctue 34,835,211 26,909,498 | Sea, 1 to May 31......... 532,003,000 401,757,000 





NOTICE.—Deferred delivery, under the rule and cash sales, are disregarded in the month’s range, unless they are the only transactions of the month, and when selling 
outside of the regular monthly range are shown in a footnote in the month in which they occur. No account is taken of such sales in computing the range for the year, 


















































AGGREGATE SALES PRICES IN MAY. RANGE SINCE JAN. 1 
F Si CURB EXCHANGE Jone? 
n nce an. 
May Jan. 1. 1934. May 1. May 31. Lowest. Highest. Lowest. Highest. 
Shares. Shares. pe rel AND Par ||Bid. Ask.||Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices Sale Prices. | Sale Prices. 
eee 1,500| Acetol Products. Inc.A..--.*|| 3 34|| 334 6 CC i 2 Seen: emer ren Me ee ee ae 
200 1,300|Acme Wire Co v t c__....-- Be Se cas wc ueclecacsu oosx< 8% May 12} 9 May 11 8% Jan. 12) 11% Feb. 6 
175 3,350| Adame Millie 7% lst pf_...100))_.. 2 -2 2 -|/._ |e - ----- 95 May 7| 95 May 7j| 73. Jan. 10/1 Apr. 7 
ecu bP sere Saeee oe ff SSS Se eS | a ee ae os Rear 8 Jan. 5) 12% Jan. 30 
1.000 33,9 | lies *|| 2% Sale 2% 3 2% 3 1% May 16] 2% May 2|| 1% May 16} 4 Jan. 15 
100 200|Agfa hae Corp com....--. _, Soe ae ee Be saeun May 28} 4 May 28 Mar. 27; 4 May 28 
200 6,000| Aimsworth Mfg Corp com _ * 7% _ 93%) 14 14%| 9 12% 12% May 22] 14 May 4/|/ 10 Jan. 15) 15 Mar. 7 
700 8,500| Air Investors Inc common..*|| 1 Sale |}/_____ __ ---| 1% Sale 1% May 25) 1% May 17 1% May 25) 3 an. 30 
500 4,400} Comvertibie preference._.*|| 12 15%4|| 16 20 14% Sale | 14% May 31 Ma Jan. 3) 21% Apr. 20 
2,500 7 Se  teveadinedecdacloonae Caamallecas< --0~- 5% Sale 5% May 31 3% May 4 % May 31; 1 Jan. 30 
525 3,200] Ala Gt Sou RR ordinary _.5@)|/_._.. -..--|/_..-. -----|----- ----- 4934 May 29| 61 May 4 Jan. 16) 63% Apr. 26 
peers a ee I I ec ece cceunl-cese «cccclanccom eeanesluan cee meucka Jan. 5 % Feb. 19 
Mies ee. Se cccelonece aantulacecun meewenlacnaanuecwee « Mar. 3 % Feb. 20 
200 900| Alliance Investment com...*|/_._.. _._--|/_.__.__ -__--|_---- ----- 1 May 28} 1% May 12 1 May 28; 2 Feb. 7 
100 200| Allied Internat Invest com..* i, » aes See \y%May 8 y%May 8 y%Jan. 2 y% Jan. 2 
100 900| $3 conv preferred__....... . Ne lat. = RS eee 944 May 8! 9% May §8|]| 8% Jan. 25) 9% Jan. 20 
8,400 52.000] Allied Mills Inc..........-.*|| 8% Sale 8% Sale 8 8%] 7% May 14 834 May 2/| 7% May 14) 9% Feb. 9 
9,700 57.700| Aluminum Co common... -. *!| 76 Sale || 725% Sale | 63 Sale | 6234 May 24] 725 May 1|| 62% May 24] 85% Feb. 24 
1,500 8,000} Preferred. _ _. —— Peas i | ae 72 May 5| 74% May 5 Jan. 13) 78 Jan. 20 
400 4,800|Aluminum Goods Mfg-..-.-.. tie Peete eegs ai naalo come «oan 10 May 11] 10% May 2 8% Jan. 3) 13 Jan. 19 
Peep ick: 100) Aluminum Industries com. .*}/__.... ...-.||__.-_ _____]_----- -----]___--- ___---]______ --_---]]| 10 Jan. 18) 10 Jan. 18 
1,600 4,500|Aluminum Lrd__ ____- . (‘Saeeaipecee: Ale tA Pe: (Se ae 22 May 21| 32% May 4!}| 22 May 27/ 36 Apr. 24 
300 3,6 6% preferred. __....--.-- 2S Jy Serres 48 May 10} 51 May 8|| 37 Mar.27} 60 Apr. 20 
oats BR EES EEE TE Eee Ree ba es Rie a 3. Feb. 24; 10 Apr. 21 
11 335| Series D warrants. _.....--|)/_.... ~.__-|/____- _.--| 7% Sale 7% May 31) 10 May 12|} 6% Mar. 7| 12 Jan. 29 
100 400| Amer Bakeries class A.__.-- Sei Leeks ieee Soe cee May 28] 7 ay 28|| 7 Mar.13} 8 Apr. 13 
1,500 20,000\|Amer Beverage Corp-.--.--.- 1 1% Sale 2% (_2%| 1% _2%| 1% May 1l| 2% May 7 i% Jan. 2| 3% Feb. 20 
40 740|American Book Co....... | Senate 55 58 53 56 53. May 18} 55 May 8 48 J 6| 56 Apr. 23 
600 4,700| Amer British & Contr Corp.* % 4 ” A 5% % 3% May 8 % May 8 Jan. 3) 1 Mar.12 
o--gag 1.209 Amer an ap oom oe ae aa te oe ae A ae he ss eee ‘S + me 18 2% Apr. of 
; Common class B__....---- 34 5% 4% May 12 May 12 y 4 Jan. 2! 
400 5,900| $3preferred..-.........-. OE le A melon ane a waiein 21 May 2 21% May 15% Jan. 4] 21% Feb. 21 
350 900] $5.5@ pcior preferred... .. . Leto as ee 641% May 2] 66 May 22/| 58 Jan. 25) 66 May 22 
30 900|Amer Cyanamid com ci A..-*|/| 16 _._-- es 20% 22 20% May 7] 21 May 22|| 183% Mar.29) 21 Feb. 14 
83.850 510,250| Common class B-_-_.....--- *1/ 16 Sale || 20% Sale | 1734 Sale | 17° May 14] 20% May 1 15% Jan. 2) 22% Apr. 25 
caer ,700|Amer Dept Stores Corp... ° oA See eakice ackesieln siiew'e “argCew allie ak SGI Gee ee % Mar. 31 uu, Feb. 15 
~~" 800 4 ann Mt. ee meewaco>a— 808 es —<— 1% "tae 2 | 1K CLK Sie Dae tl ae bee 2 a % 2 a 3} 
r merican Kqui'ies ais «hea , 1% 217 1% May 19| 1% May 2 1 an. 2! eb. 
5.100 53 ,600| Amer Founders Corp... ._.-- 1 rsd Sale 34 Sale 5g Sale 3 pe med 34 pepe 1 Jan. 5 ii Feb. 5 
75 1,950) 7% 1st pref. ser B.....-- EIS Se See 15 May 22|/ 17 May 3 9% Jan. 8) 21% Apr. 18 
75 3,050} 6% ‘st pref series D--.--- en ES Rae ie: 17. May 3] 17% May 4/} 10 Jan. 6) 22% Apr. 14 
50 300|/Amer Hard Rubber com... -50//____.. _._--/|/_-__-. -____|--__- --_-- 84% May 8 8% May §8]| 8% May 8 10 Feb. 8 
1,350 4,550|American Investors com...-.1 2 3 3 334} 2% 3% 234 May 10| 3% May 4 - 10; 4% Feb. 6 
100 4,500' Warrants. ...........----- ¥% 1 % 1 % 1 5% May 15 54 May 15 % Jan. 16 % Feb. 27 
1,100 15,250|Amer Laund Mach com....20)/| 10% Sale || 1454 Sale | 12% Sale | 127%, May 311 15 May 3|| 10% Jan. 2;18 Jan. 23 
250 350) Amer Maize Products com. .-*|/_ 2... 2 --|/_----- -----)----- --_-- 30 May 9 30 May 9Q/| 30 May &} 36% Feb. 16 
oo-+--- 625| Amer Mfg Co commoa.._--. ns. win wwe See, Pie OR AR ee 10 Jan. 11] 16 Feb. 16 
300 4,394| American Meter Co _... --- _ See | See 8 Sale 8 May 31 19 May 7\| 7% Jan. ¢] 17% Jan. 30 
oe +. eames Canneeaiee Sevviee.--~- 3% ons bes “aaee|-=7- <<" 3 May 2 2}| .3 Feb. {| 3% Jan. $ 
: mer Potas em Corp... 7% tS eek 17. May 10} 19 oay 17|| 17 May 1C] 19% Feb. 
Pe 7 a 200| Amer Salamandra Corp. . -.50 4 5 Silanes neha = aes y 19563 4 ne 4 — ¢ ee Apr. 6 
Sts, 0 Same Weer emmere sy] 99° S96)) 4 Sele | 31 Galo | 356 May 19) 4 Moz i) 26am. 2) Some. 
3! mer sformer common *)/_ 2-2. Le} ore ee! Ma Ma 5 Ma 
ei eee 200| Amsterdam TradingAmehs ||_._.. _._--||/----- --__ |e Le 1 7 3 __3h:  < 12 Feb. E 1332 Feb. 6 
2,300 44,800|Aachor Post Fence com___.* 1% Sale 1% 2 1% Sale 1% May 31| 2% May 5 1% Jan. 2} 2% Mar. 16 
aaa 400| Apex Elec Mfg common... --- “| 5 6%|| 7% 10 6% 6 S64... of soa) Mat a sili 6 Jan. 18 26 Mar. 14 
600 14,700/Arcturus Radio Tube... __..1 3% 5% % Sale 5% % % May 5 % May 1 % Jan. 10} 1 #4=¥Feb. 6 
4,900 4,900|/Armour & Co (Ill) mew wi..-5}/__ © |] 2} Ll 6% May 29) 6% May 29/| 6% May 29] 634 May 29 
2,800 2,800| Prior preferred_.__..---.-- _ *Se EA Seeeeete meee 59 May 29] 60% May 29|| 59 May 29) 60% May 29 
a ene 1 a Asmserend Gash ooee 2 Ihe 1536 4} : ane 18 | Sale 17% May 12] 21 ype 1|| 14% 7 $ 26% Feb. 45 
2,5 ‘etal common... %% Sale 2% - 2% N an, 3 e. @ 
a pai . ; he ne sa 3 fay 8| 3% May 4 1% 1 4% Ap 
‘ American deposit rects__£! 4 4 4% 434; 4% 4)3 N % M 5 Mar n. 
400 1,100| Assoc Laund of Amer com... .* a Sm Se pe last ies : Bias. % May 38 4% See 18 : Ton. 23 5% Je. 18 
500 20,900| Aesoctated Rayon Corpo com. * 1% 2 2% 36%! 2% 3%| 23% May 31% May 21|| 2% Jan. 3/ 5% Mar.13 
10 Atlanta V+ ee ge & Osees 
Pepe RR preferred__._-.-.-.100]}_____ ____. ee Sie ree, Saket eos 0) Ae Be. 0 Feb. 27 Feb. 27 
1,900 23 ,700| Actaatic Coast Fishertes ° 1% «3 4% Sale 4% 5%| 4% May 1] 5 sfay 8 % Jan. 19 Uy, Apr. 20 
20 20) Atlantic Coast Line Co. ...50}/_____ _____||.-.-. --...|--.-. --.-- 35. May 14| 35 May 14|| 35 May 14] 35 May 14 
1,200 10,500|Atias Plywood Corp......-.- “| § 6 7 7%| 6% 7%) 6% May 14, 8 May 2\]| 5% Jan. 3) 8 Feb. 7 
45.700 405,100] Atlas Corp com. -.----- ° 1196 Sale || 12 Sale | 10% Sale | 10% May 14] 12% May 3]| 10% Jan. 3] 15% Feb. 1 
2.700 21,100) $3 preferred A_.--..--.---- *!| 4044 Sale || 47.‘ Sale | 447% Sale | 44% May 31] 47% May 4// 39 Jan. 8] 49 Apr. 3 
18.700] 108,600] Warrants... _- 446 Sale || 414 Sale | 374 Sale | 312 May 14| 454 May 9|| 31% May 141 6% Feb. 6 
5,900 34.500| Auto Voting Machine com. *|| 2% 3%|| 74 Sale 7 7%| 6% May 23} 8 May 5|| 2% Jan. 5) 8% Apr. 21 
225 2,450|Azton Fisher Tob class A--10//___.. -..--||----- -----|----- ----- 5914 May 28| 61 May 21\| 5914 Mar.17| 69% Feb. 5 
275 4,325) Babcock & WilcorCo_.__ .100)| 33 = Sale |/____- ----| 35 Sale | 35 JDM “ 
1.600 i 400 Baldwin Locomotive warr ....||_.... ..---||_---- ----- a a 33 Moy 16 40% ag 3 33 34 san 13 st Fo. 2s 
70 390|/Baumann (Ludwig) & Co_---//_____ _-_-- “Ee ES Ee aps: 21. May 23] 24. May 9/|/ 19 Apr. 3] 24 Apr. 30 
1,000 36,700| Bellanca Aircraft vt c._.._- A 4% Sale 4% Sale 4% 4%! 3% May 14, 4% May 1 3% Jan. 22} 6 Feb. 6 
300 1,200|/Benson & Hedges com... .-- , Se eee 2% 3%) 2 4 3% May 4| 23% May 4 36 Mar. 20} 4 Apr. 11 
300 1,700] Conv preferred. .........- eee peda we nns ln aaa n acne 5 744 May 10| 83% May 4|| 4 Mar.19] 10_ Aor. 12 
oneness 1,600) Bickford’s Inc ic aasus stat 6 Yi 7 9 7% © liecok ee ee ee 6% Jan. 23} 8% Mar. 27 
: o- 200) $2.50 Conv pref.-.-..-... Slleeess -ezzs||--275 --s-- “B59 s0e-oloskue cca aan ----+-.------|| 23% Feb. 5| 20 Mar. 21 
1,100 35.700 Bliss (E W) & Cocommon...*|| 17 3% 6% 8 534 Sale 5M ‘May 10} 6% May 8|| 2% Jan. 11| 10% Mar. 7 
5,200 11 ,300| Blue Ridge Corp com.._....1 1% Sale 2% Sale 2 Sale May 7) 2% May 1 1% Jan. 2| 3% Feb. 5 
3,100 21,200) Opt 6% Conv pref... -.. -*!| 32% Sale || 38% Sale | 3534 36% 33 May 11| 38% May 1|| 31% Jan. 6) 39% Apr. 20 
oansen 9,300| Blumenthal (S$) & So com._-*|| © 5 8%|| 7% 10 6 i EE Gi pd Prenat ys i, RM. 8 Jan. 19] 12% Feb. 19 
5,400 5,400|Boeing Airplane Co-..-.--- Bl) cece o-e-e||-enee -----|----- --2-- 10 May 25| 12 May 29|| 10 May 25) 12 May 29 
75 2,000| Bohack (H C) Co common... .*||___.. ...-. 11 14 10 15 13 May 8s] 13 May & Jan. 25) 14% Jan. 13 
nwoatee 10 7% ist preferred. __....100))/_.... -....]| 51 65 50 65 auawe Gdewadlesd ves seceeel ED a Ge 2 ae oe 
conan 1.008 Rotsay Consol Sits eem...-2 as aoa er Wrre> a agl-a> "alae waa bal "ano tag 73 4% Feb. 1 Feb. 3 
5, Bouriois Inc - = _......- el) 4 6 6%] 4 6 414 May 23} 6 May 3)| 4% Jan. 18) 6% Jan. 26 
2,400 27 ,000| Bower Roller Bearing______- 3 oe 14 Sale | 12% 13% 127 May 12} 14 Say 1 12” May 12) 17% Feb. 28 








For footnotes see page 55. 












































JuNE, 1934.] NEW YORK CURB EXCHANGE 43 
AGGREGATE SALES. NEW YORE Pric PRICES IN MAY. | RANGE SINCE JAN. 1. 
rice - 
In Since CURB EXCHANGE Jan. 2 
May. Jan. 1. 1934. May 1. May 31. Lowest. Highest. Lowest. Highest. 
Shares Shares ee. a eecer.. —_ -) || Bid. Ask.|| Bid. Ask | Bid. Ask | Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
wman ore oteis—— 
90 419 ox aoe oe tag i ras a = Le aeaa sian te de Wek Plies Saceu 3 May 10) 3% May 1 | ae: 1g +. Apr. 13 
ouenee nd prefer ne atemeihan DOSE COS CC Me cede EOESSlOcece coeccleoccen, asdeedloeoeee MEOeeS . ar 
1,300 13 ,500| Bridgeport Machine com.-..* % 1 2% Sale 2% Sale 2% May 8] 3 May 15 % Jan. 4 3% Apr. 16 
300 5.20) Seen Sleep eines A a attsa aia 2 e] 1% 2%] 1% 2 1% 1%| 1% May 2) 13{ May 2/| 1% Jan. 9] 3% Fe 
200 4, 1 Pe Shes cectiekw owe ° 1% 1% 1% 1% 1 1% 1% May 9} 1%May 7 1 <Apr. 2) 2% Feb. 2 
1,300 6,000 gules Gh Gananee. el a ale “1 5% 6 6% _6%4|----. ----- 6 May 8 6% May 2|| 5% Jan. 15) 7% Feb. 6 
50 45) Rg etait - re eccces on--- 25 26%| 22% 28 25 May 16 May 16|| 22% Mar. 9] 25 e 13 
r s r obacco, pum 
200 16,600; Ammer Gee aete C8 Webs. Slices. ~--26)). 5... --.--]-.... ....- 305% May 5) 30% May 5/| 28% Jan. 24) 311% Apr. 26 
aiihdess 600 an Gam soemier~ 606..-5t RASS aha eae Sareea Riefacigcandt- a psncchdis 28% Jan. 17 3088 Feb. 19 
2900) gaol estas eye cot--ieal 2 B46 BE 21s] 2% 294 BU Mey Bf 8 May Bl 9 Jan 24] 844 Mer 7 
+92 rown SD ae A May a an. 16% r. 
5,600 143,250 neowa Forman eey---5 16% Sale 151% Sale | 10% Sale | 104% May 31| 15% lay 1}} 10% May 31 21% far. sy f 
ulova atc nc— 
congas 3,700} $3.50 conv pref_....-.----*|| 16% 19%4|| 2444 ,| 24% 28 |--...-.---.-|------------|] 16% Jan. 29) 28 Apr. 27 
598 i. 300 ._~ Inc common. _-.-..--- * 1 1% te . |) aes 1% Led 18} 1% ay 18 1% <a, i 344 Feb. 15 
900 10'000| Burma Corp. Amer dep rete. || 33% _33|| 733g 3%] 31% 334 3if May 23 3% May if Jan. 10 337 Feb. 19 
20,700 185,700/ Butler Bros. _... -..-.------ 10 4% Sale 10% Sale 9% Sale 814 May 14] 114% May 4 4 Jan. 4 eb. 21 
1,000 5,500|Cable Radio Tube com + ¢ c_*|/___-. 4% y% Ke 4% Ke % May 3 14 May 16 % May 3 5% Jan. 23 
2 een Piates Reese acca ons re 20% May 1] 20% May M293 jas’ B38 Ape: 19 
~ 8,800 43,200|Can Indus Alcohol cl A.....*|| 193% Sale ||"13ig Sale | 1114 Sale | 101 May ~7| 131g May ill 10%¢ Jan. 7] 20% Jan 
600 aay 4 sl sia iaseas clo Seite 2 | gt PR ee ae 934 May 24| 124% May 9 1334 = a rts, — 9% 
nace oting new ih tre TICE hee aogbon Gees alecgon of e0eleegene Beewnetensuekaeetn pr. r 
0 ee = oo 6, 101 6 May id) 6} May ial 6% May 14) 8 Apr. 24 
je ee, a ede aeaeelln ance ~-a%% ay ay e ; r 
2,900 10,900|Carnation Go common. ---*|| 1434 Sale || i7-~ 17% 1614 Sale| 1514 May 11] 1714 May 4|| 1344 Feb. 10| 18 Apr. 24 
5,200 ats ame. ae a 6 Sale 7% Sale |- 7% Sale 5% May 8 8% May 18 12” [ad ar Bs ae 
ecmsest 4. SUApraseeee O66 Bey GF Gee cecece ec BG eeses coeesiiaoesce co ee clocecs sees cloences ececesloesesen 220088 an, e an. 
14,500 69,900 eos Save ot ieee oe _ aes 5% Sale 6% Sale 5% May 5) 6% May 18|]] 3% Mar.27| 6% Apr. 24 
Celan rp Oo | ee 
es SS cee | esembemen pesereaeee My WU 8S Mey BS Mey tea re. § 
Jes 0 Ue ee eee May ay an eb. 
1,600 9435 Cottutela Core CREASE 15 14 Sale 10 12%| 8% 9%] 7% May 14/11 May 4 ait Mey Z 48 Jan. 19 
ese st prefe tea cewe abe Siew amas naadclaconcs <ssoclocns ok ceeeel nes baleen eb. e 
2 ABS] ap Sil atect ar ass taran===oe|--gaa “<5 “ig <83e| ang Asc] day MY 1) bag MY 1) hag HRY 1G) A gee a 
, TU | VSBRUPIIUGS! Pipe VOrp.....- 4 . an 
2,600 aia ee Gonan Bente cnenens 8% 10 15% Sale 15% 16%] 14% May 15% May 18 10” pos Fa 20 a. = 
agate ; (2 | St Ty. Spam tie Gi atR Mba Se IIe: “Ser rah Se 1 . r. 
660 148 Pas bas ee 15 Sale ae | ee 26% May 23) 33% May 1 146 Feb 3 42% Feb. i 
~"200 600|Chicago Nipple Mfg class A_50||__--- .----|| 54 Sale |_____ ___--| 5 May 1| % May 8 5g Apr. % Feb. 21 
6,200 23 ,900|Chicago Rivet & Machine__.*/)..... -..-- 14% Sale | 13% Sale 12% May 16; 174% May 2 4% Feb. 28 17% Apr. 26 
125,100! 1,136,700|Cities Service common. -.---- ° 1% Sale 2% Sale 2% Sale 2% May 144 3 May 1 1% Jan. 2) 4% Feb. 6 
\ 41,3 P. etek ciciieatn aicsanh ieee *!| 11% Sale 19% Sale , 24% Sale | 184% May 14, 25% May 29 11% Jan. 2 26% Feb. 
J 4,7 Preferred B_.--........--- - Mibth AOE wane a«cietaleuenn sa ei 1% May 14) 2% May 29 Jan. 8) 2% Feb. 5 
100] _4.900|city Auto Stamping Ga.----+|["1 77 Sale"||"777> 27777 2g ale] 1g MAY Ha] 25 MAY eB Sa 8 28 May 28 
3,000 41.800|Claude Neon Lights com. __-1 % Sale || 3 "  %} Ke vd si % ened 2 ion is Feb. 2 
1,500 14, 1 enone Fee ae 2% 3% 4% Sale 3% 3%! 3% May 28| 4% May 1 3% =e. 13 6% Feb. 21 
aeeese Coal Corp com a a ee Es a a ae . ° 
100 2,200|/Ciub Aluminum Utensil com *}/_.... ...--|)/_..__ ~_---|---_- ----- 5g May = 54 May 22 % Jan. 9 3% rep. 2 
*'500| 1 600|Golumbta Plecures Corp com *||"3334 ~30-7|| 977 ~303|33°. 36 zac May -4| 3254 May 25|| 2434 Feb. |8| 34 May 25 
« e . a 
1,600 146 'Seo baw oid viconaee ays bene a g aii 12% 13 113% 12 May 3] 12% May 9 Bu — 19 is zs 4 % 
ecesce ® Con ll el dUllUD”DllC ee: See ee ee Pe See ° ar 
7,700 7,700 mA same. EE A Saree 9% Sale 834 Sale 814 May 12; 94% May 1]| 8% May 12} 9% May 1 
1,200 ee yp —— ee Sll-core oo--el]----- -----]----- ----- M% May 11} 3% May 11 ie in. 18 % zoe. J 
Se ee 6h —s—s«C AE I ile RRetnRnRY EEE acest cic teen ele irepint rs ar. r. 
2,000 13, ot Ome ie haga inc ssn": % 1s4i| 2% 2%) 1% Sale 1% May 31] 2% May 4 oh Jan. 17 43% Feb: x 
cesess ‘0 were enccene ee ee ee ma el eee ee A 2 ar i, 

: 109 } .800|\Continental Secur common. “5 i ee =e 6 Sale 6 May 31} 6 May 3l1j| 3 Jan. 23) 6 May 31 
oO ‘ bo a a fare See) 14° 5 4 Sale 3% Sale 7 May 17} 4 May 1/]| 3 Mayl17| 6% Jan. 
18.600 185/000 _— warran ae 2 af 15. i) Sesh --337 14. May 21| 14 May 21|| 14 May 21] 21 Feb. 6 

on 3 5.000\Gord P- oe ecceeenee : % Sale 534 Sale 5 534, 434 May 14 6 May 2/| 4% May 14) 8% Jan. 30 
he $200 ee = Reynolds.... ---! 1% 1% 2% 3 2 2%| 2%May 12} 3 May 8] 1% Jan. 6) 4 Feb. 1 
Conv pref A.........-. 10% 12 26 Sale | 18% 24 25% May 2) 26 May 1) 10% Jan. 15) 26% Feb. 19 
3,300 15,300 Mot, Ly Lat req}! 113% Sale || 1334 Sale | 1244 Sale | 12% May 31| 135% May §8//| 10% Jan. 26) 14% Apr. 11 
100 2,200} & Engine Bidg Corp. ...100)]_.... ...--j/..... ~..--]__... —---- 1% May 2) 1%May 2/| 1 Apr. 26] 13 Apr. 27 
3.09 12, AS ey ae oaererenee--s Fo eoee- ----- 9% Sale| 9 Sale 83 May 14 19 May 16 a yan. 12 i Jan zs 
ts 6 6 Piece, Rene 5 ay ay an. ar. 
410) Ce esate aaah eoeitece|| 0% Bale |/""G5¢ Gale "454 Salo’) 4 May 14) Gi May J 4, May 14) 816 Fo. 23 
woe |lewece eonne May eb. 
4,400 42 200 Crowe ee coos Bone $i _ ays - : -¥ 6% May 1l| 7% May 18 $i <0. : m 4 a: 18 
PR ae ie. ng Maes, Puthapetin 0% 2 eb. ar. 
300 2, one ——- dei wie on 18 19 22 oe SR eee eae | 22 May 7} 22% aaeg 8 y zon 13 26 ca 4 
ne en ee eo oe 
2,300 7,300 Dovenmere Mawesy. aad *!/ 10 12 19 Sale | 16 19 18 May 7| 20% May 18|} 12. Feb. 6) 20% May 18 
7 ics ME nmer Gilbert como neers -2-2-||----- -----]----- ----- 13M May 2 15 May 19) 10 Fe {| 18,. May 16 
6,200 81,200] Detroit Aircraft Corp. - oa te wee ye eee Til "xc May ill °xgan. 4) “23am. 31 
100 100|Dictograph Products------- ? YS on Ie pig Si . 7G fete 4° + ed 4 4” Frond 4 ‘ Ma 4 Pas al 4 
9,800 ais: 400) Vistillers Co Ltd____-.--.- £1\| 20% Sale || 2314 2334] 225g Sale | 2254 May 7| 23144 May 2|| 19% Mar. 9] 24% Apr. 17 
33.2 Be. 0.35 Diowere Goep SeagramsLtd* 23% Sale 19 Sale | 1534 Sale | 14% May 14) 1935 May 1 1475 May 14} 26% Jan. 11 
S00 aS Corl naeneee Wite< aamtan. - --2> 8 3% 3% 9% 1 8% 8 May 7 945 May 4|| 3% Jan. 9] 1134 Apr. 16 
100 1.700|Domins r ~ ++" wat | phudubatelbeetahe | ubetalelatetatel \pntetabelienetenahe 3334 May 8] 3434 May 4 33% May 8] 343% May 4 
d ee eo ay Sos | a, Sees Sk eee May 14, 4 May 14|| 2% Jan. 9} 5% Apr. 24 
bee Oe ann loktne nanwilinae nwo «neaclccacs «2226l<= ey ee SPITE BY eo Sd Jan. 3C} 16 Jan. 30 
“ * tne st|| 733% Bala") eA “8B~]-96"~ Bae" | 30 May 2i| 86 ¢ May 22 09 Mar. 36| 66° Jan” 27 
ee 55 May May ar. an. 
1B] Og aa ptetereg- acces -uel toes F2N|/ 1034 Sale [1450 “iris) 18 May Hy aR ae al BGC ea: 18) ge ABE: 
a se a oe 77. May 5 ay pr. 
7” ety my A ee ‘sg May 18| "% May 1/| 3 Jam. 15] 1 Feb. 19 
300 my MOL) ner eee 1554 Gale |--i52 --a52| 345 Mey bi ais Bez th 9's Mey 3 19 ay 
12,900 45,100|Duval Texas Sulphur... -_- ("33% "4 8 Sale | 8% Sale| 713 May 14] 101; May 25|| 4 Jam. 4] 10% May 25 
2,600 17,400|Easy Washing Mach class B.* *!| 8% Sale A. 414 May 14 6 May 18|]} 4% May 14 Jan. 2 
1,800] 20:90 Eisler Kloctrte comennee -|l "38 Lig (773g 7H 773g a | Aas MBE of] PASS May al Sy Tebe B) 283 Re: 28 
180) HHaaMle'Siane Ameen ---o-Hl| yg gate'|) Bu Sate | Sie Sle | GREY) SG May 1) Sycdan BBM ee 
500 11 '800|Rtecertc Shareholdings com.t|| 3°° Sale || 336 SS] 3% Sale | dig May 12) 3% May 3) 3% jan; gl fu kop @ 
1.8 Leys ae one Card Fe warr..-*|| 38  ...- 49 50 47 49 47 May 11| 49% May 2)/| 36 Jan. 12) 52 Feb. 6 
400 Bigia Net Ww. a. rp veemape be Mand intias ancenleceae eccw< 2% May 15) 3 May 17 eb. 5| 8 Mar. 17 
--+---- on then J fh a eed | pilates | es nnn eee ened eee eo oe 7% Jan. 18} 13 Feb. 8 
230 ea ee eas aEi--2 27 w2oc||----> --2--|----- 2-2 20 May 9 20 Maz 91 10% Ape. 10) 20. feb. 8 
12,600| _117,900|Rqutty Corp common------10||""i3 Sale’||"~{3z Salo’|""i3z Baie | ‘11g May \3| 117% May 17|| “134 Jan. 25| 1254 Feb. ‘8 
10,300 92 ,400/Ex-Cell-O Aircraft & Toot 3//._... ...-- 5% Sale | 5% Sale | 414 May 14] 634 May 7|| 4% May 14| 8% Feb. 23 
25.000) 91 gaa petrene aot esau £94 Sale || 846 Salo | 736 sale | 7 May 33] 894 May 10] 4 tom, oa! 646 gue. 38 
100 550| fa ardo Suger...........100||----- -----|| 717” Salo |72722 7772_|'63°” May ii| 71. May" il] 65. May 11 9315 oe 
6.1 BO Penas Panues aig cauav oll 11°° ae? ||_0% Sale | 6 Sei] 6 May 14 7 May Iii 38 tam. 8 164 Reb: 2 
200 2,200| Fanstee! Products Inc... __-*|| 3 4 || 3°" ~"4°7|""277 ~733g)" "237 May 14|°"3"” May 14]| 2% May 14] 4% Feb. 1 
naman 2'600|Fedders Mfg Co class A_.__.* hi d 13 
ae 300|Pedecal Bake Shope comts.ce||_07) ||. 0% © | 54 828)------ ------}e-n2-> concn ill Oye FEB ah] 19, Eee he 
gS I ee 1% Apr. 30 13) x r. 30 
100 a 100 F.E.D. Corp.........----.-- *| 7 4% 6%| 414 6%] 43{ May 15] 4% May 15|| 4% May 15) 8 ar. 6 
3,900 31,400/Ferro Zaamei Corp com....*|| 7% Sale |, 12% Sal z 11. May 12] 12% May 9'| 7K%J 2| 14% Apr. 14 
200 PB yh yp A Dense zi 1834 19% 1872 20%| 1932 20001 183¢ May 14] 18%¢ May 14| 18% May 14| 2044 Apr. 3 
26,500 180,000| Fidelio Brewery..........-- 1 1% Sale tS, Sale ts Sale | 1% May 12] 1% May 1% Jan. 2| 2% Jan. 26 





























For footnotes see page 55 



















































NEW YORE pan PRICES IN MAY. RANGE SINCE JAN. 1. 
ce 
In Since CURB EX“ HANGE Jan. 2 r 
May. Jan. 1. 1934. May 1. May 31. Lowest. Highest. Lowest. Highest. 
Shares. Shares. INDUS. & MISC. (Con.) Par|| Bid. Ask.|| Bid. Ask.| Bid. Ask | Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
pease 100) Film Inspection Machine-_..* \% \y ¥% % \% Tnanone iagenedibahend Hanwen \% Jan. 17 \Yy Jan. 17 : 
se Mle RE ee a re Pape Pree ee ere or rrr 1 eb. 16] 44 Apr. 3 
980 1,770| First Nat Stores 7% ist pf_100/|110% 113 114 Sale /112 113 (|{111 May 22}114 May 1//1105 Jan. 15/117 Feb. 28 
24,300 358,100| Fisk Rubber Corp common..1 9% Sale 13% Sale ; 13% 14 114% May 14/15 May 2 8% Jan. 8] 20% Mar. 12 
1,600 9, S00; PROleMGE ccncccccecccne 100|| 674% 69 78% Sale 77 16 78 75 May 12] 78% May 1// 65 Jan. 10} 81 Mar. 2 
11,300 48,100| Flintkote Co class A__...-.. *|| 4% Sale 916 Sale | 103% 11%] 8% May 7/12 May 17|| 4% Jan. 2/ 12% Apr. 19 
11,400 135,100) ford Motor of Canada cl A_.*|| 1534 Sale || 23° Sale | 20% 21/4) 20 May 14) 24 May 2/}15 Jan. 4] 24% Feb. 5 
1,050 3,550] | Claes B-----—=--s-n------ CEE GEOL caacchccsam wanwe 27 May 10) 34344 May 23/| 20 Jan. 10) 34% May 23 ' 
47,800} 193,300] Amer dep rcts._Ord reg £1 Sale Sal 85% Sale | 7% Ma 95 May 9|| 5% Jan 5 
600 3,900] Ford of France Am dep rcts- __54 ee, « . sl 334 Sale 3% Bray 14 14 338 May 22 oi aay 12 9% yoo 2 : 
100 1,600| Foremost Dairy Prod com...*|| 34 ~_ 34|| 34 Sale 4 CM%| «6 Mg May 1| © 3 May 1|| °% May 1] 1% Jan. 31 
600 1,300 Rl arene? Wessrasecce * 4% 41% 1 1%} 1 1%| 1 May 2} 1 May 2 % Mar. 7| 114 Feb. 7 
7 . 
1,200 7,400] New capital stock..-..... ° 8% Sale 6 44% May 3) 7% May 7 4% Ma 
,400 15,700) ®ranklin (H _H) Mfg com-_--_°* 4 e % 1% es, ov sais” 2 May 9 sf May 7 if Jan. 13 33 Feb. 3 
575 2,300] 7% preferred........... a en oe ad mae e 15% May 14) 24% May 3 1% Jan. 11] 8% Feb. 21 
s 
a3] of faBlGactans Racatngcecomannal 1996 At, 1886 LBM -g-- gis] MOM Bay 19 1644 By 19 Jems 12] 18 Bae 18 
8,400 64,800 nen See ee east 5% Sale 5% Sale 4% 44%| 414 May 14 5% May 1 414 May 14, 9% Feb. 1 
1 Oe ona nett eran cana || O36 *Escll 1835 88S,| 18,, 1058] 18% May 10] “886 May Il ‘sts Jan. -o| “B52 Beb. 28 
, VY | Ven Psswepewvssss Leow e2eo- sf - 7 n . 
2,400 31,300|Gen Investment Co com....5 4 % 1% 1%] 1% 13% 1% May 14 1% May 5 %eJan. 8| 3 Feb. 9 
900 10,400} $5 Preferred...........-- * 5 6 17 20 17 18 15% May 10|] 18% May 21 6 Jan. 15' 22 Apr. 12 
1,700 23,400] Warrants... .cccaccocccces A Sale a, \% ¥Y 46 % May 14 % May 11 Jan. 2 32 Feb. 9 
500 15,500|General Rayon A stock..._* 1 Sale 2% 24) 1% 2 144 May 23] 2% May §8]} 1 Jan. 2| 334 Jan. 17 
2,700 32,700 Gen Tire & Rubber com...25|| 70 Sale ME GONE leencs ooaxe 75% May 14] 9434 May 1)]| 64% Jan. 3] 99 Apr. 12 
25 825| 6% preferred A...-.--.- iechwe angkliossec o<ecel+-r-~ o- ---| 85% May 2] 85% May 2!| 80 Jan. 22} 89 Apr. 5 
100 1.005 omnes SS Co com. --° 1 2% 3%: 4%) 1 3 3 May 29) 3. May 29 ok — ; ot* As. 24 
ete cao refe een cS a ae A ere ee eee ee e 5 eb. 
15,000 189,200|Gien aiden Coal Co... ---*|| 1234 Sale 16% Sale | 15% Sale | 1444 May 14) 17. May 1)| 10% Jan. 5 20% Feb. 21 
1,600 4,200|Globe Underwriters_....... ie eee 6% Sale 64 May 2) 6% May 2 6% Feb. 13) 7 Jan. 15 
118) kainate Sota eo maas gill “aug “al aig aig] 8 May 0 780 MOY ofl] MAY BL 18 Rete 
° »sVUU] UlS88 DBD... ccccccccacccccs ve é Bt ar. 
87 126,900|Gold Seal’ Biee com_------- i] “6 sell “22 “xg| 733 "wl “3g May 10| 34 May 2/| % Jan. 6) % Feb. 6 
200 3,200} Class Acommon..-.-......- re eee May 12} 3% May 1 14% Jan. 29) 4% Apr. ll 
150 1,200} $3 preferred with warr...-*|| 134% 15%]|| 1644 171'4|----- ----- 16% May 16] 164% May 5|]} 15 Feb. 2} 17% Apr. 6 
900 etre “eo ons § e...-*// 13 Sale 15 Lc) | 124% May 9 15% May 21 ts: a 2 us i | 
oustion ° eement exten IS ee ee ee eee eee eee 3% .~ ‘ ?. 
2,400 11{610|Grand Rapids Varnish Corp *||""534 Sale ||""6)g 7 "| 634 664) 1434 May 16) 6i May 3)) 4 4 May 16| 732 Jan. 31 
j e ray Tel Pay Station com_-_-*|;}___._ _____ ae ORO how swe annie Ma 7 lg Ma 3 an. 11] 19% Feb. 6 
520 3,030'1Gt Atl & Pac Tea ist pref_10@/|12134 Sale 12414 Sale |128% Sale |122 May 4 130 4 iar 25)'121 Jan. 5/130 . ifay 25 
480 ,680; Non-votingcommon stock *|;126 Sale {142 Sale |/134 137 |131 May 15)142 May 1/122 Jan. 5/150 Feb. 5 
1,050 ,510|Great Northern Paper Co_.25/| 19 22 24 Sale | 223% 23%| 223% May 14/ 2 May 1]} 19% Mar.27| 24 May 1 
1,200 6,300|/Greenfield Tap & Diecom..*||} 434 6% 55% Sale 4% 6 5 May 5! 5% May 1 5 Apr. 12} 6 Jan. 22 
113° 800 299,800 prev ncny th ny 3 magma 6% Sale || 1354 Sale , 18 Sale | 1344 May 1, 19% May 24/) 5% Jan. 22] 1934 May 24 
2,000 11,600} Common vtc_..-..-. ---- 25c¢ % at 56 May 3 54 May 18 Jan. 8 % Feb. 5 
400 4,700|/Guardian Investors common 1! Ts i. ee oo ses deat 33 May 8 a May 8 s] Jan. 9 a4 Mar 14 
1,200 8,000 eth Beng Da ——— Ae gE ee ee 4 May 14) 5 May 2|| 3% Jan. 2} 6% Jan. 30 
300 EE | a an eee lg May 25 M f N 25 34 . 
1,300 9,500 senquennnne Chanda St Fy : \y 34 \Y% Sale l¢ Sale 3% Mary rf 3% Mer 2 3% ad 23 3% ry 33 
6,000 43 ,300|Hartman Tobacco common - 10 4 3% 1% Sale 1% 1%) 1%May 2} 2%May 4 i”, Feb. 20} 4 £Mar.19 
2,800 18,100|Hazeltine Corp_....------- 3 3% 8% 9%] 76% Sale | 26% May 31] 11% May 9Q/} 3 Jan. 8] 12% Mar 
1,500 8,900| Helena Rubinstein common. : % 1% Sale 1 1% 1%May 1) 1%May 2 44 Jan. 6 1% Mar. 15 
2,600 a ee ee ee cane 29 May 10/733 May 25 1 = 17 37 _- uy 
ee = ee eS, SRR 83% Feb. 9) 2. Apr. 
100 700|Holly Sugar Corp common_.* 37°" May” 3) 37°” May “3|| 27“ May 3| 29 Apr. 23 
300|Hotophane Go ine comaion-* eee Sug Jan. 23| "9x6 Fem 7 
Peo pe NSE REDD She aaa MORE eS, TMS ot ae eR ek a an. 2: 3% Feb. 
100 2,500|Horn (A C) Co common..-.--- ° 1% 2 2% 3%; 1 2 2% May 3] 2% May 3)]| 2 , Jan. 30} 3 r Feb. 9 
100 100| First preferred_._......- ee ee iat we Gumas ees 14 May 15} 14 May 15]| 14 May 15/14 May 15 
1,350 ste ~—— BA ey com.-.__- iene a cieias: wxanenan'el ee CON tes oo ae 19 May 7| 20% May 17 18° ak a Ape. of 
setae oe ia 2 a cinemas SS ee ee a ae ee Se Se ee ; an. 2 Z Apr. <9 
500 3 we et oh, com.....- ase % 2 1 Sale wy 6 1 May 1] 1 May 1 en ag S ct Jan. 7 
atieme a é S Reena EN eS Se SD eee Pere une eN TS oe Se ek feb. 6) 29% Mar. 15 
50 1,900 7%, preferred stamped --100 (RS | EE cacslewenc waccct Sh Bear Sa Se Beer oe 25 May 22 30 . Feb. 19 
1,000 5,400|Hydro-Elec Secur com------ 5% 6 6% Sale 5 Sale 5 May 3l 6% May 1 5 May 31 8 Feb. 6 
3,300 25,400|Hygrade Food Prod. _.....5 4\% Sale 4% Al 4 Sale 3% May 16] 4% May 2 3% Jan. 15) 57% Apr. 14 
eee es 825|4ygrade Sylvania Corp--_--.*|| 23 25 ioe er wisi o alll worece arcwatom one coe Ce eae eee oe |) ee. oe 
Imperial Chem Industries— 
ee 6 ee Es ewawd<lodnce sunaulwabaus duwecninanncawameame 7% Feb. 9} 10 £<Apr. 10 
3.508 13'9an imparies Vobause Geet Can -8 Pee De Uaneco <-~ =a 10% Sale | 105 May 31] 11% May 4|] 10% May 31| 12% Apr. 1l 
od, m SS eS 31% Sale y ay: 35 T . 23] 32% L 
200 2,900 Industrial A hod v em % % 1% 1% te a 3P 31% Mey 3) 5S ‘3 May 3 7. =. 231 3 4 aoe 28 
200 3'900|Industrial Rayon Corp...-.*||---.. ---_- 2314 2614|__.-- ___-*| 2214 May 7| 241g May 14|| 2214 May 7| 30% Apr. 13 
3,400 34,600|tasur Co of North Amer _-10/| 384 39%)|| 5014 Sale | 47 4814| 47° May 14| 51. May 4(| 38% Jam. 4/ 51% Apr. 25 
100 3 an \nternat! Holding & Invest. : 19 19%!| 22 25 22 30 '22 May 14) 22 May 14! 1. Gan. 6 22, ay 14 
= ere E LL EE ee ee (ae NS (eRMAE EN CaM 6 WT, (iia BES ges A r. 2 2? ‘eb. 
1,200 6. zasqrant fencer eee 1 1% 1% Sale 1% 134| 1 May18| 1% May 1 . at 19 134 jo 26 
rete ee. EOE ES OES EEE Ee ee ae Ere) ee eli Paes AS 34 Mar. 23| 3434 Mar. 23 
100 1,000|tnternat Safety Razor ci rag 1% 2% 2 23%) 1% =2% 2 Mayl10}) 2 May 10 ss % 7. 6 oni 13 
700 8'800|Interstate Equities com....1|| 34 Sale % 1 6 “| “sg May 291 ~% May 8i| dan. 17| 114 Feb. 23 
100 4,300} $3 conv preferred___.-..-- 50|| 15 20 18 22 16% 22 17° May 14] 17° May 14|| 15% Jan. 13] 22°” Feb. 
one es caseessate Sestess Mille._..°|} 19 Sale || 2734 Sale | 27 30 26 May 14] 27% May 19 Jan. 2] 30% Apr. 20 
3 : ron Fireman Mfg com vtc..*|/_.-.. —---- i eee eee _.-.|15 May 26/15 May 2¢é 8% Jan. 9] 15% Apr. 26 
2,500 23,100 seving Ale Comes cone Saas 1} 3% 3%|| 5% Sale 416 Sale Ag May 31 BM May 1 3h Jan. 8 73% Feb. 1 
ane le S00 eee eee eee ee  cenelisasae eccculwnece onere|-nere cecera|-erens eoeeee 134 Mar.16) 134 Mar. 16 
tonas&Naumburg Corp— 
- 6} oon ll _s* iil 7% 5%] 7% g's May il) = May 4) t6 Maey dal 354 Mar. © 
Sn ,100| $3 Convertible pref -_-_-_-- Ph Fo 5% Jan. 2 3x4 
500 5'580|Jones & Laughlin com....10¢|| 38 Sale ||--_.. __-_- 25 sale | 343, "May 24|38°" May iil] 2332 May 24| 48° Feb. 5 
ama] taal sinarnaey Rewretecom, tl] 7H fale] 5 ox) S53] aye May ae) May 14] A Mey 14) 886 dae: 22 
4 ,100| Klein (D Emit) Cocommon ‘*//___.- --.-- i= ccsncelnewae ounce lg Me } 44 Ma 3% ° 
200 1,600] Kletnert (J B) Rubber-_-_- 10 7 9% 6% 8 4 TM) 6 : May 9} 6 May 9 5% Mar. 19 R14 Feb. 2 
100 ee eieaee soazcecelwenes <<"enl/<--- -----|----~ ----- 33 May 13) 254 May 13) 2% May te ots — &§ 
ae Kolster Brandes Ltd— ee ae ee ee ee se 9 75 oo 
Ls Saute 1,900 ag tmeronn chases. .------61 % 1 34 % "a Ce ee eee Semen sa % Feb. 8| ™ Feb. 6 
~"500 Py My Cp oe epee baa bebe 103g ‘May 36] 1134 May "“8|| fox Jans 16) 1124 Abr. 11 
5 2, ress ne O68. Oiandces ocece a ee Sys ----| 10% Ma 1% May 5) 10 an. 11% Apr. 1 
4,500 32,050| Kreuger Brewing Co.._...--. y}/ 11 11%]}| 13% Sale | ll 11% 1134 pad 7 i332 May 1 igi Jan, 24 145% ise. 26 
eeeses 0 RR els ee eee eee Oe OR . cemacloenae eveccleecoce «nundnalesmnna munca 5% Jan. 12} 23% Apr. 2 
1.308 1,300 R.4 CONT - ono ecrens z28 Snoan esses 1% Sale 1 14| 1 May 10} |144 May 1j/ 1 May 10 154 Apr. 30 
5 proton ref Hy Se wonne -----||----- ----- 57 70 70 May 2! 70 May 2/| 65 Apr. 24) 70 Apr. 27 
apanien + BOR Siete Banwancnccncnnnnnen9]| 4 Salle |----- -----|----- -----|------ -=----[-neoee =2-7-=H] 1036 Ome. U7) 15, dam. oF 
“""400 2,600|Lefcourt Reality com.....--2|| 14 2%|| 2% 93 | 2% °°3°7|7 312 May i2|'"3°" May "3|| 1% Jan. 6 3% Apr. 26 
200 1,900] Preferred _._._......... ® 8 i) 9% 10%] 10% 11%] 104%™M 23 M 23 8% J 25 M 
5,900]  41.500|Lehigh Goal & Nav......--- *l| 834 gale || 8° ‘siz| a? ‘axs] 1073 May 2g] 1h May Sill Sse dan. -4| 107% Feb. 
2,700 23,200|Lerner Stores Corp com... *|| 14 Sale 2834 Sale | 27144 Sale | 253% May 8] 29° May 15|| 14 Jan. 2) 3134 Apr. 21 
250 400) 64% pref with warr....100|/ 53 Sale || 90 90 9914) 9634 May 11] 99% May 11|} 53. Jan. 2/ 99 4 Apr. 21 
oo 518 arg: bee & Libby.....16|/| 3 Sale 6 Sale 5\% Sale ae way 12 64 vay : 2% Jan. 8 2% Ape. 13 
elses aserelsenaa aaacde 2 Ma e ) May 
725 72s bestow Goecsterins A ee : a a a Sree MOE Locos wacan 16% May 14] 17% May 1 14% seer 23 15. au 19 
eS es hl kl EE ON eee eee ae ss aomeae es) tenn enh calls ee ee ee ar 0% pr. 
39,100 167,600) Louisiana Land & Exp! com_* 2% Sale 2% Sale 3% Sale 2% May 1| 3% May 26 2% Jan. 2) 3% Apr. 7 
3'600 39'200|Lynch Corp com.....-----. ~ The Geol ar? me 1.0 5 a 29°* May 15| 3554 May 26|| 29° May 15| 41." Feb. 7 
Mange! Stores Corp— 
300 1,000 Common 22 : 1 1%}; 45% 8 4 7%| 45% May 10| 5 May 14!i 2 Jan. 19 May 14 
- 6 MB on a FR alltel bane beable 41 May 25) 4135 May 25) 20, ton. 15) “154 May ta 
eg Re a I 2 ee 4 ar. 
100 1,400| Mapes Cons Mfg Co___.____- Se See eee ee 33 May 24| 33 May 24|| 30% Jan. 8| 34% Mar. 27 
200 5,600| Marion Steam Shovel com *|| 24% 34!) 2% 2%| 2% 2%! 2% yl ll} 2% May 11 2” Jan. 4! 3% Feb. 2 









































For footnotes see page 55. 
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AGGREGATE SALES. 
In Sin NEW YO 
ce RE 
Shares. 1934 RANGE S 
Se Sano ee See. RO Dee ME mn Bo tes INCE JAN. 1. 
3'300| 18-700|Massey Hi eee: tp aeigs ag Mle | es Ey , _ Highest 
’ ee Harris Co Be carga 1 1% 2 8g ik , Ask | Sale t Lowest. Highest 
16°40 22,200] Part paid rete 4 it S| 42 81 $” Mannio| “Ser Sree*s0ll ee ban - 
‘ 186,200) M rcts ist payment ” 5 M May 10]| | - Sale Prices 
300 3800 avis Bottling Co -||-aons --- 3 May 10; 54M 1% Jan. 6 : 
'800| Mayflower Associ of AmciAl||_ 13% Sale 2_, Sale |---.- ay 8|| 4% Jan. 2 3 Feb. 5 
oe 300 = Hosiery Mills—_ Inc..-*|| 45 Sale 45h. 4 asi Bale 7. Ma 10 32 May 1\| 28 May 10 8 Feb. 6 
Be 13,700|MeCord Radiator & Mtae” * | 4354 M May 2 y 38% Ja 
550 9'950 rd Radiator & Mtae.*||_ 134 Bale % May 9) 45% M % May 10 5 n. 24 
ae '950|McWilliams Dred Mtas*|| 134 Sale || 314 4. | “33 May 1)/ 42 J 1% Jan. 30 
and : i ale 31g ~"4°-1°"3% Sale |73 an. 29 
1,200 16,200|Mead Jona a 138 side |_3% Sale | 1314 May 3i] "314 May i 2814 Mar age 
0] "3,000|Mereantite ‘Storee Go------7* ag aM rl a ea 3333 May 10)| 196 Jan. ai] *Eu, Ome: 44 
----=-- 5: % preferred_______-_.10 12 “5517 ~1412\ 1 joie | kA thee tal a ee an. 10 
600] «6 ,80ol Merete Ghapace ere he: | peepee |b 193g “idis| 11% TH| ts May 29) 13 Niza” “all ab Feb: 20) bi Reb 30 
"800, 2.100 c+ gules” Medien Mae fied Se Rs 1g May a2] Iss Ape. 3) Id Abr: 33 
000 ani ee r= e Pd ete Pa ee ee M , 
1,100 13,300 ain ee 3 waa-|---- ¢ 1M) 1% May 11 ig May “8 5214 Mar. 7 HS Apr. 23 
7,400| Preferred M.ccwee- *||""[i% "1% oe... soa senees May 8j| 1% Apr. 20 4 Mar. 6 
900 3.6001 Ie Royalty Gorp— 10} 3% 4% : 1%] 1° 1% 1 May } -"""2 May 8 sae: 70) 25 ee 48 
, $2 conv pref___- > c 3%] 3 31% 3 May 5) 1% sy ped : 3% Jan. 19 74 — 16 
790 4.4001 En eee eneteece" Baenaie <oeen 7 May 71 & tar 7k ue 8 1 Apr. 10 
th | ee nna 4 74) 7% 9%) 7 Ma 3 May 7| 43$ Feb: 4 
100 1 ose Minnesp-Foa sywell Rea p --* 21 23 11% Sale| 8 12} y 2) 9% May 2!) 6% Mar. 2 
os'G00 12'400|Mock Jude sere. ----- 47°° 60° | 1734 2052| 1834 May 20| 48-4 May 3 ee 
8\¢ -400|Mock J i eons a-wanll-<o-+ <-=~2]----- 1g Ma Mz 
‘ool | aGtane Moiybdenum Gorp ¥t e--.--1 5 -"3%l|" 181% Sale | 13” mo 956 May 2 1004 May 17 18% May 29| 49. Apr 1 
100 350/M. ntgomery Ward & CoA Sale wy § ‘ 17 4 May 24, 1% 2 Jan. 9 
4 ood A? 7% Sale | 73% S: 15M 1% May 24 10044 Ma 
seni 900 ~ note ony a Landllomed qncladunas 11034 Sale [1007 May 14] 853 May 2 9° Jan: 23] 2034 Keb. ‘5 
HORT R TS 7% B preferred a Ee MI ‘ May 8111034 0 5 Ja a 4 Apr. 4 
40| 7 red.....-..- sa0||----- -----||----- -----|----- ----- 20% M 10% May 1 n. 2) 9% Apr 
400 Dee to c May S110%4 May 31 $8 Jan. 5/116 ; Apr. 20 
100 1,200 penoce Drop Forging ne at ad 100)... -----||----- -----]----- -----|------ -=----|--- May 2/) 20% May 2 \% Apr. 19 
’ t ee a ee A ~ 22 Apr 
100) 1.200/Mede Baazor Cotom Aum che ||-—_ i6™"f ii “8018s eieaeehneanes ee 13” Keb: 3] 15 Feb 4 
ert i ee ee ee ee 1 May 14] 11. May 14 105 Feb. 5 eb. 5 
91,200 an 2. .1. |. 214 May 10 ay 14/] 10 J 5/105 Feb. 5 
(SES age a alae ay oR 10) BBS EY 13) BHR: Hoge BE 
Nak -4- 100|N: bay Share Corp__-* ale 3% Sale | ~317 Sale | ~232 an. 17/68 A 
3,300 29 100|Nationsl Candy Co -3]| 3046 33% ale | 3% Sale 53 %—5---~g1- pr. 24 
200 9,i00|Nat Contain com...-*//_._.. ... 32 «33%| 29313 23% May 7| 334 May 21 1 Feb. 7 
525] 2630/Nae Daur ainer Corp com.-.°||" G20" 3734 Sale | 3114 - 3134] 20° May 17] 32° May 2il| 2 Jan. 3 144 Ror 8 
2.) 23 | Natioaal tavesters 6om-—- Pe Eecet e Se ce Cpr woe 23 May 1/| 36" Reb: 8 
4,000 16 { 5%% preferred......---. 1” "3% Balo || ~13Z Sale 9814 Sale | | May 21| 36° May i} 25 Feb. 8 Feb. 28 
1,000 ’ ——— 1 37 4 1% Sale | 1% 17 98 May 15] 9976 ay 7|| 29 Feb 40% Apr. 24 
gaol Ye Sooluantenal esses Se oo 3 = lois] 5 “S8ic| 4832 5") 58)5 May 28 wie May 8) lye Jan, “5100 Mar- 6 
Papi Bats ne) 5 > c --- OG ee . vat * 
107,100 248,300 Nat Screen Service Corp ie ~s 1% Gale I-- 333 Sele! ues 4, May 4l| 2 an 19] 58. Mar. 28 
0 2'3 C sevice Co........1 20 ha 5g Sale 5% May 1144 May 1 ay 10} 1%F é 
250 i Sehlvesthoel neces Ge ed___- % Sale oS Ee Oe oMay i 7 Mar 28] inte is eb. 17 
900 13 Seeltee ee kao > petal bala 34 Sale “tel we ay 22\| 3% Jan. 19 2% Jan. 31 
1,300 13 rr Nat Steel Corp warrants... ee een Serene & May 1| 1. May 16 16% Feb. 7% Feb. 6 
a 300| Natio A Gar Ltd nnn oe aos a-ll-- 357 aei-|--3-- "35 1%M May 16 S xe 3] 16% Feb. 
 — Net Toll Brides A com... s|| 324 Sale || 434 Sale | 2, 12% 1432 May o4| 1834 Moy 3 132 May “3 1 May 18 
1/600 ¥ ,300| National Union Radio —™ ms \% Yu 32 35 33% 35 2°” May 25| 414 pe 22|| 14% — 2} 3% Apr. 3 
13:600| 41:20 /Natonas Co... ocom..1|| % Sale'|| if Sale | : 33% May 3:| 347 May oll aguc May ge] 1824 Fe. 
200 oe ewwi eae oe AP REIN 4 sale i 1%) May ili 30 Mar. eb. 1 
00] 1 800/Nehi Corp com-_-.--- “"§3Z Bale "|""9: 1X) agit May il 1 Mar § 4 Apr. 17) °°1 Jan: 24 
100 1'350|Nelson Bros pref 1k Salo 9% Sale| 8% ay 7| 92 May 2 % Mar. 23) 1% Ma. 24 
100 [pt cena cen See oi $5 “i cm ee g Sale | 1° "Iis] 3° May 25] st May “1 73% Seay “Bite *Xpr. d 
~"" 35 200|N erclaseA  _ hee an ae? Bae 88% I 1% May 1 4 May 8] 10% May 
a8 > 700|Nestle Le Mur Co clase A-- ae oswll ak 6 | a May 7| 88% M ox May 8) 10% May 2 
came ,125|New Engl Grat ee Alle cies 4% 6 4% 5% May 2 g May 7|| 40 J 1% Apr. 23 
1.500|N rain Prod Co_..*|| 2514 Sale 2%~«S % 66 4% 5% Ma an. 5/10 
3,800 286 ew Haven Clock --*|| 25% Sal % 3M) 2% = & 3% May 3 3 y, 2s g 1 <Apr. 12 
x '600|New Mexico Co com...* ale 23 24% oe Eee 4% May 3 P an. o| 7% Feb. 28 
eae 100|N & Ariz Land 1 1%] /-- 4| 25 Sale 5214 May 7| 25. May 3% Jan. 1] 6 : 
200 ae ee 70H -<552 ~“355)---- iz baz 7) 35 Daag dill a8” toon Mar. 24 
200 000|N ¥ Aucti ee, | aes "ia ieienalpiepaat as ey May 31|| 22 . 2% Feb. 7 
ie 1'900|N ¥ Merchandise Go com-- ol] 424 “12%|| 2 - -5-- nema Wa ies "17 May a] 7% Jan, 39] °5 Mar. 2 
15,300 pW. iding Co pone 18 29% 3: 13 ~~3°"|""3°" May 2)" "3°" May Jan. 18] 2% 
355° ee sh % 32 | 28 May 2 ~=----=|| 10% F 4 Apr. 4 
3,800 36,200 N Y Water Service 6% pi i00 10% 12 ||17 18 | 15 29 | 29 May 730 May 17 ce May a3) 0% I>. 
ean eS wi are peed | 
200] 11,600 Win Ppeterred nnn nna HO 100 3 4" "434 Sale |""35¢ § 17 | 16 May 7/17 May 3/11 See ae, © 
’ < “seneng SOS eee eae | BP tae oR ete | 537 Bis 1357 bis te om Jan. 3 
19m] oops ad aceun teon'| of scm re ke hee 
al .800 © ord b . *8 | Sat, tate fc Serta tat ee oe sey an. 
"500-1900 Noreham Warren Cnrp ore ehe|/ 36 Sale || % Sale|} 934 May “8| ii May 35|| “934 Jan: '8 50. Mar. 26 
~~ 200 1 ph este us Worren Gore ovet-® 30 34 3h? 2 132 oo 4% May 1 ly May 1 =e Tee © 
= 5 saat 37 \% 4 Ma 
oe Res 8.300 aS South Amer Corp A®||____~ ___~||77777 7 * 35% Sale ght Td 28) 1% iar i i Jan. 2 \% Feb 
a ani 40,000 North weet Engincoring - -...° eae aka a) Sia aia Mee’ oe ss 
5.300 30,200 = 1 eaten cod a rea : 57 Sale GTM) 8% OT ,°6 May 10 ~” "3% May 10 is Mar : 35 a. 38 
225 on ~s~~> <-=--|-- ‘ . May 23] 6 . yj pr. 23 
2 ie 5012 3; a a é M é 4 Jan. 9 
600 19'400 Otte Bence ctace B a ; 0% Sale | 2054 Sale ; 1954 May 14| 2134 M sof 4 May 23 7 + 13 
2 5 Stieses Mena ace sll"aiz ~aiz 14% 8: § May 14] 2137 ‘May al) 245¢ May 14] 93:2 & 
700 2 Oo oaenenen Reteds 6 © cous.-* 814 ~~834|| 10% Sale |---—- . 195 May 14| 2342 Aor. 21 
400 2°400 eae pref__ se 2” A | i ile 19s 9\{ Sale a May 33 14% May 11] 12 23% Apr. 21 
ecurities Co___... F 4 34 May 14 M: = 
6,900] 38, 900|Pacifi —- *||----- -- ome 4! 33% saie’| 314 May 25 sh AY pay 32) 1674 oo. 
2,500/  34,400/Pan ie Despere Corp....--, ; grag: prereny peeping 33¢ May 71 3° May 24 asf Jan. 22 13 Apr. “8 
m6 Cs | V4 B\ A 7Z i 
5'200] 34 200/Parke Davta & Go" eotas=--id|| 49°° sate || 3934 Sale | afi “dsl 33.) AM ay 24) 3 May “Z| $34 Jam: al 
2 500 A 300| Parker ig ag Ge.. .....--9| 2 6 432 ry 36 Mg 3834 35 8 Moy 18 23, May 1 13 - dl 
00| 30,525/Parker Eve Se common..--90)/-. gale || 2432 sale | 2332 save’| 23° May isl “ha Moy 14 hs ee 2 2 Ye 
42,300 298.2 ender (D) Grocery cl A___. *||"5614 Bale || 62i< Sale = 3 May 12} 2: lg May 14/| “44% Jan. 3} 51 Jan. 30 
Pitas « 8,200] Pennroad Co cy cl A....” ale 62% Sal See mene eee a 73, May 7 247, May 7 4 Jan 31 5 Jan. 
150 2,380 Pennaylvania Salt Mtg_---5 | 7356 sale nore a 5b. May 12 os aa 337) son: ok! 7228 Be i7 
cs im fa Pra een a Baia aa Bhs Ma GS Me gS dae: Bl a HF 
0 BY Mf@ Go -....---108/|.---- 2-222[-2222 22222 ]2222- 23%, May 14| 3%M 9|| 26 Apr. 19] 3¢ 4 He é 
14,300 101. 300|Pet Milk 7% pref..------i6 ¢||---=- -==--]]-==-= 2222-)-2222 22222] 76 “May % May 1|| 23% N 30. Jan. 19 
00|Philip Morris pref_._._.... jeel|---7> 7777 ||----- -----]----- 36°" May 17|84°” May” ¢ May 14 4% Feb 
cua yrs oO oates seaccll--5-- =o0--[--2-- 3: as i9l 84° May Sl fa Mar. 24 4 Feb. 1 
3.900 41. 100 a. 2 Pele Stat a = 13” Sale ca” ho ee i01. May i2li01. — 3 a May 17 Tor i 3: 
1,900 ¢telee ae  Seouritioe comanen.§ 9 ist] 23 ia S| % Moy tat od a, Moy ial| 8x Bene Fat * Teb. °7 
100 "250 le Bakeries Inc com._.___- 10)| 20 21 134 Sale 1 VW 20 |--2 oo enon “7 ay 3 2% Jan. O01 May 12 
seenn © 7% preferred M..----- e a. © 34|| 2434 2614] 2: 4 Sale 134 May 16) 134 May 1 19 . F n. 2} 7% Apr. 6 
i00 ilmenite tees Ge een — = ro" 100|| _ ale || 11 634) 23. 25) 25° May : oli4 May .1j| 1 eb. 7) 24% Apr. 11 
x 500|Pie orthern Ry .100||-~~7~ 77777!" “ 9% 10} us te 24125 May: Jan. 2 ° 
3,700 40.70 rce Governor Co ee eer Tees So aee 4} 9% May 14 11 ay 24/] 18% Ja 2 eb. 6 
25 7 (| Pitney Bowes P com._...* 2% {2 aR ee pees 70 May 517 May 2 Sig n. 8 30. Apr. 20 
125|Pitts Bessem ‘ostage Meter* 4 eae ‘aes sehenaelaaatetete y 70 May 5 an. 2| 14% Feb. 
--->-- 100/Pi er & L E RR. 4% Sale $ 4 sern ~99"" |") Biay 181 Sic Ma 58 Feb. 19 eb. 5 
1.990 of: 829 ee vera Gon. * hk 4% Sale | "375 “4 246 May 12) 2% May i3)) “By, Fee: 33 2 on 
foo) 3 400 eicceburgh Pave Glass } com I 53 “Sarl 98°" eas |----- -7-- 34° May 11| 34 May 11] 30% Feb. 1| 474 Apr. 26 
é arcom..._ 8 ‘ es weatelatiee Cee J 8 4 
___300 2'200/Powdrett& Atexasidai—o----e)| “Thcll “tae B2io | 48% Sale ti May 2i/'75"“May™"il| @f “Web. 21! °5 Reb: 21 
col dunlPrgatice Halt fac common=.2) 1728 24 | 28 30 | ES) Ec MN ol EN 3] 8 i al Stag ABT: St 
2.700] 36,900 ater eos enone moenfnagn~ -ga--b-as-~ -an--l-as May '7| 2034 May 26 Bi Jan. of oft APT 4 
, 37,100|P com . . é ’ 58°" “30 | pee re Ree. Jan. n. 
_ 4,200 7'100]Peudenttal tavestore Tl) 144 gate |] 1, gu 30°} 30°” ‘May"“7| 20°" ‘May “7]| 2133 Jan: o} 11 Mar. 1s 
tao Public Util Mino canseon™ sae Sale || 7% Sale es Lis { May 22} 1%M 134 Jan. 27| 30 Apr. 48 
500 1 700 Freee eermeeees eee : 0 85 85 PY te 5% May 14 7% tel ? 64 Jan May 22 2% Jan. 24 
ee etm Sealed aA IR let 2 
eat 1 00) Guster Gate oom chiti ceeebboen <uddblkeren ocgcel 3 Mari ae 12 8? Mar 8 
preferred...........ié a ee 1% May 10} 2% May 19 2u%A 
600 10.800|Ratirond Shares Corp com jeellity Bete Ith 74 123 210, 11 214 May 19]| 13 po 30| 2% Mar. 8 
1 00|Rattroad 122 1 34/108 M y 10} 3% 
100 2,300/Rys & a0 Bessee Corp com..* Be eR Woe clsne ay 24/11014 May 3 08 Apr. 23 
400 3 '200| Rainbow Luminous Prod A: Pe . 4 a loOumy peep, orca 113 May 241122 Jan. }6 
: Class B__. tage Peed 4.° 52-7 3zll--- 52 --- 3 3|--- % Sale % May 31} %M an. 2|124 Apr. 27 
aeeeaiaaa i a eee ee si] 6 yan. 17] 74 Keb. 3 
6 6 Ye May 8 3 sey 6 May. 14 1 Feb. 6 
pal Ams th Re: 2 






































For footnotes see page 55 
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$ nonce reer PRICES IN MAY 
un | Since CURB EXCHANGE Jan:2 : —— 
a . 2 
a y an 1934. May 1 May 31. Lowest. Highest. Lowest Highest 
res. Shares INDU =e = jeeen 
3310 610 aaptaee Sie. yee. oe Bid. Ask ||Bid.  Ask.|Bid Ask.| Sale Prices. | Sate Prices Sale Prices Sa 
50 4.900|\Reeves (Daniel) com______ ell saue “teicll a sat acgr7l-s737 _ 23% May 15| 3% May 24|| 1% Je 16 le Prices 
1°30 3 £ee Reliable Stores com_____--- * ss: 3 13% we 7" das. ett: mey 24) 13% May 1 11% May 24 1614 Feb. 3 
By athemeetconA a oO? : ale 3 é 1 s at We 4 - 3 
200 { ‘ceeeneene eee ~<a) Se See | S a acte’| 33 °B3x%| 352 May iil 3° May ail 932 Foc: o8| 443 May 1g 
5,700 1g aueaenaen ae eee ite Sa Ba 7352-352 82 iit May 3] 1M Bay Sil “St tan tel See OE 
20'800 82'000|Reynotds favest com ...... 1% 1%] 2% 24%| 2% 3% 2h May 4| 214 May 8 iv — 19} 2 : Feb. 5 
pag: 5 ee ee ee all on ee || 2S Sele | 1 Bale $ May 241 132 May il] 1$S3en. 9| 356 ABE: 3 
200 prs che ah ce sefacendgieate” Eh lll all | pietetedelitatatatel telaneeMiiaiaatl bat Fis aT Pee °° Sen Of 1433 Ge 
wpe 200|Rike-Kumter Go com |” «\l"I0” “15 ||" 1334 “25-1534 ----- if May i6| ~~ 3-May ié|| ‘9x May 16| 17°? Mar. -& 
------ olls Royce Am d ee 4 pi Benen efoeeocn cen ees[esseee soncee Jan. d 
1,000 13,600| Roosevelt Field = Aaa “ a See ee Se ee t1 — is 15 Mar. 31 
200 20,300|Rogsia Internat Corp -_---- : % Sale || 1% Sale | 134 1% “1j May 12/144 May 1 aie *t tu a 8 
900 5,600 Reyal Typewriter —. ‘ gi 4 Ke 44 12% 13°” 13 % red 13 16 May 16 a Feb. 2 2% Le ‘ 
.......  @0tianesste Gs. ......... $66]| 9at2 a0 il "5a" “SE 6 e 3 ’ 7 
1,800 3 SOS been cea tn--*° iee|| 2334 32 || 28 35] 28 35 |___--- ay 19] 13% May 12// 9 Jan. 17) 14, Jan. 29 
500|Russeks Fifth Ave Inc-----.*||----- ---_- BSS. | 8 O8ul 7 May i] “8ig ‘May iol] 78 Fee. 18] 70° ABE: 72 
575 _9,250| Setery Car Heating & 1 a ; aes -- 
26,000 322 Boo 4 [ptt emet  motdtlge aes és 76% Sale | 75 Sale | 69 May 16) 76% May 1|| 50 Jan. 4] 83. Apr. 21 
, 5 it~. 2) a2 ime || 57 wast cosas geen -[segnon senntalosuesduscessl 3 : ‘ 
5220, sae t Rosie Paper Go........10l| 254 Bale || 354 Bale | 3)¢ Sale | 3 May 10) 3% May | 2,, Apr. 4] 214 Apr. 19 
° ’ e . ‘s D leswen eeonee e Ma ‘ y ‘ 
A MMM | 9p 10 my ery Neem | Mia > Slam | dad mes 7 es ¢ a 7) Rita § May 14| 35% May 4l| 173¢ Jan. _3/ 40% Abr. IT 
coneee 2:110|Scoville Mfg Co........---28||-___ a HK OH ee ee ee sf Feb. 1 
SS ee Ee Sate SSS SS OS ie ee a ne 2 Jan. 29) 27 Feb. 19 
2,600 21,600| Seaboard Util Sh iN stared 
300 ey cemmnawe Cae Sea eem------3!/ 26 5.98 019 Sale| 1 Me oft Slay 6] off Meee Sil sf ates ol abt s 
200 3.800|Seeman B ‘ % Sale 24% 2%| 1% 2%| 2% May 9] 2% May 9 wh ’g Feb. 6 
3,100| 23'240|Segat Lock & Hardware com 36° Sa%|| 42.7 49%] 4192 48 °| 4334 May 11| 4415 May 10|| 36° Jan) 6) 48°° Apr. 2t 
800 7'300|Selbe Beréwarecem *!| . 14 Sale “ sato| se %|  i¢ May 14] 8% May 1/1” a oe 
, weer ey Rubber com *!| 2% 3 3% 4 Die 3 232 May 24 3% ered l% May 14; 1 Jan. 25 
900 Pe gy ey hn ey ; oe ee” | ee 
200 2'900|Selby Shoe Co com...--... eens menns 274 Sale |--.--- ----- 2% May 1] 2% May 4/| 1% Jan. 3] 2% 
9,900 62'900|Selected Industries_-.----- ig Si 22°" May 15| 22% May 1 OB. 2] 276 Mar. 33 
1600 ia hh, i May li] -2°° May 17|| 0s Bey iil 4° foe, os 
is + é S6Glecnee Go certificates er Ly ped 2 6034 May 25|| 40% Jan. 4| 6114 Apr. 16 
,800|Sentry Safety Control \% ‘ss way i wad aay 25|| 40 Jan. 3) 62% Feb. 7 
3,200 37,200| Seton Leather com.........*|| 9% Sale || 6% 7%! 5 an 4 pein ss say 22/| % Jan. 23} 14 Mar. 20 
472 e I Le - 
3,900| 26,700 Shenandoah Corp common.t|| 154 Sale || 182 Sale | 14 1 % 12% May 25| 1334 May 23|| 1}. Jan’ 13| 1374 May 28 
9:400| $3 Conv pref 25|| 1 a 12 % May 11] 1% May 3/| 1% Jan. 4| 3 a3 4 
11,775 6) Ae epee 7° 17%|| 21. 23 «| 1714 18%| 18% +; % Jan. 4) 2% Feb. 6 
ah | ae Sherwin-Willlams Go com_ 25 47% Sale || 66 Sale 66" Sale| 62" May ‘; zh 4 ae. 7 17. Jan. 10} 23° Mar. 7 
25 Tn Sian Mal-=-"" =-<--l]-=--- -----|----- ----- 1035, May 17/1005) Mar vallnen™ Joe Blane es May 12 
‘Simmons B + wate Stee Non n= a3 2-~|[oene o-+--|--~-- ----- 20 May §8/ 12 . May 100 Jan. 6 107 %& Feb. 15 
rae 100 pcemipetin imen Pub Co— May] 8/| 20 May 8 May 8 
160 * 2,360|Singer Mfg Co. __---..--1 ro wena n cman] monn mn nnn nnn n-ne nnn nn enn nano --o ~ = - 
ny, [Sigger Meg bed oo-on steam 156°" “May’i6|i6317 May 30156 Mar. i176 Jan: 30 
5 dpa m dep rcts ord reg shs__- , ‘ 
“3355 - oan on es —.....- ae 4% 3% 1s 3% “a cake aa eREE: “oxicnba wee Ss 4 Jan. 10 4 Feb. 6 
, ,050|Smith (A O) Corp com--__-- *|| 561% Sale (a2 te |------ ------|--_---- --...- 8 <A : 
Pim ee ee Le ee May 12| 43. Feb: 17 
sii nt aati. .....* weo[esnoee cetee=[-nneen =-~--=[{100% Jam 12|100%4Jan.” 12 
5,500 91,500|Sonotone Corp............-1||_ 2% Sale || __ mes soar -|--s-- oo e--|--=-5-,.2---=5]- 
800 1 SOU Semeseee G0tD.0----------~ 1||""33Z Sale" ||"~334 Saie’|""3-~ Sale" |""235 ‘May 15|°"337 May “3 ct. 2 inte: 2 
eee 8 1 t 14 A Ae 6 Mey Z| 235 May 38 376 Sar ie 
300 4,500} Am dep rcts aml Suen bas % 1 \Y% 1 “ - oe? % May 24) 1% Jan. 26 
siege 2'400| Am dep rcts ord reg shs--£1||- 14 wo %& 4%) MMay 2) 4 May 2) & Mar. 21 Feb 
200 ,150| Spiegel, May®& Stern pref 100 . % “ %| _. 24 5 eee Pee eae ee 2 % Jan. 17 3 Fe - 20 
200 2'500|Stahl-Meyer Inc com-..-.-.*|| 33, "5 80°” 86 | 7753 83%4| 80.” May 5| 84.” May || 60° Jan. 4 7 i a 
900 200|Standard Brewin Co PS, * “4 5 4% 51% 4% 514 4% May 25| 4% Ma 3 , . 86% Apr. 30 
150 '475|Standard Cap & Seal com___5 ze Gus 1% 2%] 1% 15} 114 May 12 13? May 9 4% 7 25} 6% Mar. 3 
150 2,650|Standard Invest $5 t__° ROGER SOON Steen SeSealsenees Sa Kes 25 May rs 25% Ma 7 2 % my 4 2% Mar. 31 
1 E00 2a Starrett Corp — ce” ee make le ee 2 ee 21, May 12 23° May 10 1414 i 3078 sl g 
"7001 —«13,200| 6% preferred.... ..-....1 % ; ) ; %{ 2D 2: : “oR 
100 "275|steei Go of Gan Léd ord__-- 2if sale’| 2 sale’| 2 May 14| 28f May il] 18¢ Jan: | 315 Feb: 5 
130] MAIO Site rete oan ie “aig “id “[ can” “in| P04 May 73] 29979 May PB 92 ep: 78) 908 Bay 23 
i > * 4 = * + e an \%4 4 
9,200 21,000) Stein TT ntnay aa 4% & ey mis”| “s — i May 12/98 May 31/| 84 Jan. 17 $8 4 Ape. 3 
1,300 500|Stetsom (John B) Co com_..* sores 2 May 31); % Jan. 3) 2 May 31 
0) ila eeepc ig “gape wpe ag | 2 MA) PR oll he Mie oll RS 8 
4,300 47 ,400| Stutz Motor Car Co. ______- ° 4% 5 5 8 4% 5 5 May 23| 5 May 23 5 May 2: Mes 
675 4'775|Sullivan Machinery Co_.___* 4% 4% 5 Sale 41% Sale 4 May 21| 5 May 7 2 7 ay 3 8 Mar. 12 
1. oe ie, Syrentins Co com._.... * “9% - 19% —_ "eae §6ale 10% med 14) 12%4 May 1 8% Jan. 15 1713 yee 20 
a 12 243 as g 1 - ) 
9630] gh M00 Rta Det nnnnn--om- ell BB, St, | 41, AU8] 4084 478) 42 May 7 at? May 7i| 38. Jan: 6] 41% Apr. 3 
16,700 »700|Swift International. ------ 15|| 27% Sale 2914 Sale 3056 Sale 33 May 14 Bote May 4] 13% = 13 19 Feb. 17 
400 1,000\Tagaert Corp com ‘ ‘ - $ I 4 Jan. 32% Apr. 21 
31,400| 185'400|Tastyeast Inc class A_.--_- ~ 2%|/ 2 2%] 1% 1% May 5] 2% 
23 °600 Pee teens «gts See || lif Sale | 13 wahi®| 3, Maz 8! 236 May 2 256 gem. 18) 26 Ane: is 
o---5- 100;Tenn Products Cor “> <1) 936 Sale 9%4 Sale § 10% Sale 75, May 14 11 14 May 24! % Ma | 12 pe: 
250 2,400|Thermoid Go 7% pret...-.100||_--_- -__ ~~ a 1 ‘s © Sc ee ow  - 27| 114 Jan. 25 
100 8 Tobacco& Allied Stocks .___*|| 383, 461, a ~---|----- ----- 3 N vy. “¢ ot ie Ve , 99 ; . = 4 _ > ? 
MC ee 33, May 21) 35 ,, May 221 24 gen. 19) 4677 Abr: is 
2 ji 5 a | 
=> Ey e.. 
~=-=-- 400| Am dep rets def reg ee Seer a Sete rise see $8Seieesnss Weer te eR eey Se 23 Jan. 19} 2: 
1,300 5,900|Todd Shi es ee ans anticnlaccan sngecdipes aq, aeesidbeckee’. abeenn 3,, Jan. 19) 23 Jan. 19 
2,300 31,800 Resacusatiaresal ie Vessepe 19% . ets, aon 28 | Sale | 25 , May 9 “28° “May 28 19% = "4 28” tea 38 
7,200 38.500 vaeeses Pict Screen a 8 2% 2%! 2%May 3| 3 May 5 2 Feb. 13| 4% Jan. 27 
2;700 30.900| Tri-Continental Corp Warr- 2% Sale | 134 Sale | 114 May 29] 2% 
, nies 13 1 12 lg May 29} 2%May 1]| 1% May 29) 3% J 
100 1.909] aa celta cman . iH Sale | i "HSq] 17 May 20) THE May 1) 17% May 29) 314 web. “s 
aoa '300|Trunz Pork Stores Inc °(1" 473g ~133%Z||"123Z “15 |" ii3z “iB” 20% May 3/ 21 May 14// 19% J 26 
Wine @hagtinn Casa. %i| 12% 15 11% 15 may 4 Jan. 21. May 14 
10,900/ 71,800 ee al sssc Gein |} 0 ale | ¢ 9 : [eenvee vetcenieracen erence 11% Jan. 26| 2034 Apr. 6 
° Ree 23 9 , Sale | 6% Sale| 6 May 14) 9% May 3|| 6 May 14 
3:700 900|Tung Sol Lamp Wke com___* 30, || 2214 Sale | 15% 22, | 17% May 24 ek ~ May 14/15 Jan. 24 
, Rig c S y 3 17 M 4 
800 9'200| $3 conv pref .........._-- on > 998) 0s Bale | 4% = 4% ot May 24) (64 May 1 378 ay 28) 08s Mar 7 
100 et ee a ay 24| 26 May 1// 15% Jan. 19) 30. Apr. 17 
0 3.400|Union Amer Invest com... Se cae” SSCP eee? peers le secs wees 1 , ‘ ¢ s Pe 
1 300] ,3.400|Union Amer tavest coma.-.-1|[ 17°” ~10%4|| 33°” Salo |'301] “95""| 20'$ May “s| 28° May “Ill 19% Jan: ip] 25 /< Beb. 
8,100 8,100} United jean Geese ts ° cecanalintceccss, aaapipalieadaie % Sale \% May 9 3, May i! 10 — 18 . ; 4 
1,100 22,100 Cee’ Seen & Veane— See er ..-| 14% May 25] 1554 May 28]| 14% May 25) 155% May 28 
6,500 PSs EE Ee esnetsese LoeeerR sears seecslincoce covee|eoecs oc cce j ; 
300 ff os beeen femelle? | ieee | pees Sennen Guero 8. Meee ool S,, May a8 1B ten. 3) 
2,100 14,600| United Carr Fastener com ets? seesetesees 27s * wong sosee 112: ; May 3 112% Mar T1 8% May 29 9% May 25 
United Carr Fastener com-.*|/ 6 Sale || 1134 Sale | 1114 11% 1336 Bay Bitters Maz 10) 08 Soe’ alia’ aay ot 
600| 11,100] Common _ lll ae Paar mr i ee ee i ee 
700 '700| +$3cum partic pref........°|| 18 20 MY 6 7 
7.900] 48;500|Uaited Dry Docke com-na---*|) YT “1y4|| “16 sate |.” 3d | 23 May 13] 2534 May || 18. Jan. 12] 26% Feb: 8 
it og | TE ee ae I ? . 
36,500|  385,800|United Founders com... 1||'""3Z Bale ||"""8% Sale” |"""8Z Sai” 14% May dol 1a’? May onl] 14° May dol 14° May 28 
ee 12p|Unieed leis Peoducts com..°}|...-. .---- én Ms Sale | % May 23; 1 May 1] \%Jan. 2 134 Feb. & 
preferred —— = on -=="||nnnne aonnn||----- o----|----- -----[2-225 -- nee e[eee eee cones ; P pr. 
19,800 490,000 Am dep poor: Ae ord  “ 3% Sale 6 Sal oe Mc ae ee a en: oe 20 Jan 1) 25 Feb. 20 
1,200 8 ,600)Unit Profit Sharing com ° y, , sare 4% Sale 4% May 28] 6 May lj] 3% J u% 
> 300 1\326|_ Preferred. . “--agi|___ 78 226) 2% Bale | 14 2 | 14 May ti 2 May 16| is Jan. 8| 4% Feb: % 
27: 16'925|United Shoo Mach com_...25||_____ ____. 1% gaic Sale | 6% May 1] 7 May 31 , 4 Jan. 
420 ‘4 P ----49||--~--- ----- 671% Sale | 65 Sal ; ay 6 Apr. 16] 9% Jan. 31 
2,900 10300 Bo ee eas hee ne oe F Sale | $214 May |8| $354 May all S95¢ Jans 3] 96." Apr: 17 
* ' 34 37 . J 
i) Migghteiae weno ccaeaes| 2 2 gh SR) gh ah] gM) ghey a] gr tee) ait toe of 
10, er ae | tte tl ae yy . 8 : 
600 3000 a. 2 SE : % A l--a33 --aa7 % mer 24 May i$ f aoe 14|| 2% Apr. 12 215 May 14 
35.600 183 150) Preferred_---.-.-.-- - 100 2% 334 3%) 2% 3h) 3 May 10 33 Siar H ox May 12 3 he 4 
, 3,400|U S Foil class B_---..__.- oll "Biz Gidll 1212 Bale |"iaic Bala’ |"1142 Mean 7 9° Apr. 1: ' 
2/100 25,500)U § & Internat Sec com. --- 4  6%|| 1314 Sale | 1214 Sale |-11% May 12| 1314 May 1 pr. 13 Apr.#13 
Be te oe inna with ans ell BESS pate || sh™ 5° 135 SUS] 1158 May dal P22 May a2ll $56 Jan: 10 14% Ar i2* 
arr 55% Sale '| 50 5] 4812 50°°| 481 y 3 May 12/| 1% Jan. 10 5 
: \% May 23| 50 May 2| 48% May 23 60% Feb: 5 





For footnotes see p 


ase 55. 
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AGGREGATE SALES. 
PRICES IN M 
In Si NEW YORE Price — _ AY. 
May. | Jan. 1. CURB EXCHANGE san: '2 . RANGE SINCE JAN. 1. 
. ay May 31. Lowest i 
Shares. Shares INDL tien . Highest Lowest 
. Highest. 
630 5.00010 6 Linewine peace <* OG AME, AM ONE Ask.) Salee Prices. | Sale Prices. 1 ; 
7,000!U § Playing Card com ----10 “1637 Bale |! 2512 a % ol & May 26, % M _|| Sale Prices. | Sale Prices. 
"125 900/U S Radiator common 4 Sale |) 25% 27 23 25 May 14| 25 : May ; 4 Jan. 9} 1% Mar. 13 
5 550| 7% preferred...........i ée | a Be Sak aes mee ay 7|| 165, Jan. 5) 27% Apr. 9 
700 3.70010 & Mowbes Reciaimiad..-*||--°-- --e--|| "13¢ Bale | "134 Bale” 107” May" ~9|"i03j May ial] 9 Jan. 26 tlh 
300 3B an ae as 8 FR me |.-.”. -.--| 10° tee a Tin eee es Jan. 19] 1934 Ape at 
bk aaa 400 sa rar. 1 2 4 5 ae ** 4" May 4| 11% May 12 5% Jan 9 8 Apr. 
1,300] 33, 900/Uttiiey Bauleiee com 72222, s\l--zaz 7 oo a May 10| 442 May 8|| 3 Jan. 29| 1312 Apr 10 
: ba uities com ___.-_-- * “Se “25> 95°" ie ass acarcl--s-c-c----- 2 \% pr. 
1,800 3'275| Priority Stock..--...-..- of te S78 278 oS, | 2% Sale | 236 May al-"3ig May “all tiga: 4 244 Jan. 18 
,800 13 A tone, a 48 Sale |-_-_- 46 a y 2|/| 1% Jan. 4) 4 Feb. 2 
2/000 5.50 nd Corpcom....-*|| % 1 1% Sale | 11% Sale , May 10) 4814 May 17|| 36° Jan S Den. 
p 0 Preterres ... c-cncccccosees * 1% 2 4% Sale 314 ae 3 May ‘ 1% May 1 Fs, Jan 4 = WA a, 4 
100 3,7 —-* ¥% May 14) 4% May 1|/ 15 =<) Fob. 
7188] 108 BGR vet Mt Corea -n---nvnneoall 1246 a B26! 1236 ch 24| 16826 179211 2524R 2) 1736 tae” Bigg le 
oq] EB00| Watt Go Ce) common ---+||--575 -ngeallencce -nae-[nnzq~ -naecfesee May'14'| 1735 May 25|| 10% Jan. -4| 19 Apr: 21 
a a aA tes Gan 4... 3% 8 1 73 12 a Ris ” Se2|" “sie wee al eas ae ¢ pr. 
MEL pe aeeetorie | Sk MERLE IL Ee ceer Met pm Mc gc 
, pFants......||.-... ----- 3 ad 7 1 May 2 <2 
ty 232,400 Were See. Gestehes aie daek ee io ns ck oe 234 May 15} 3% May 1 : 1s ie 2. a 
no be. » ale || 39% 35 ‘ y, ; 
500 Me one Preferred - - - - ------------ *!| 17% Sale teh, Tt? ie Sale | 304 May 7/| 3944 May 1/| 30% May 7 
2,900 13 Sa ee Fees Oo..-28l-- 93 5% i Sale | 3% 157) 1534 May 14) 164 May 7 1514 May 14 5746 Jan- 2 
‘ 7 A} Vi 7 
aay) kammlmateen ne Seems OOcI--57 aul] ish SNe | 22 sate] MEE MEY uae WS Be 3 
ae, Wane Tse Mma 73 gees 1%} an. 1% Feb. 2 
100 2.9 244 May 9) 314 May 8|| 2 Jan. ” 
205) 3. B00laventre Atha Ramen eee, at]|-o2-7 2227 > at | * mls ara 9 messi @ uae alo. Se. 
87|Western Cartridge 6% pf-100||-~--> 222=2)|----= === -|2o220 41, May ia] 45 May \il/ 19, Jan. | 483s Apr ib 
aaa 25 wee oust aaetie - acne Ta _"s 4 May 3| 88 May 29] 63% Jan. 4| 88° May 29 
10 850 oe is aes Oe I ce ee 113% Apr. 20) 113% A 
wid Aan oan ee 73 May 10| 73. ‘May 10 oo 
1,300| Common vt c..-.------- 7% 105 ; May 10] 50 Jan. 18) 7934 Apr. 23 
n Westvaco Chlorine Prod— “ %|| 134% 14%) 13% 14%) 1334 May 8 
2 200 24, 4°40 wt preferred_______ 100 91% Sale % . 14 May 9]| 9% Jan 24) 141% Apr. 18 
, Va Coal & Coke com.....*||_.... _.... %% BAIS jewnne «~---- . 
500 12 100\Wae Geo oll ilk Bele” ASS Gale |" "Siz "S3c| “ase Bane nal PaaS Seay fi SS, Soe. 10 92. Aue. 24 
700 7 ,300| Wil-Low Cafeterias com_..-1 11% Sale || 1514 16%s| 15° Sale| 15° May 16 i333 Bay ii % Jan 15) 5% Apr. 30 
GT Mier caneeig semi GSB RE Ga) Ed] "hy RR HB, a 
son Jones Cocom ..___ * “A 5 91446 M : ° eb. 1 
2,600 51 eal I I. well anus auusll ance anes 18 sale | 16° May 31] 16% May 10|| 12* Jan. 27 10% Apr. 19 
15 aoe ’ ep 8 ord shares..58|| 237 Ss . pr 
400; Am dep rcts 6% pref-__.-- £1 ae =n este en a Retake 2454 May 7| 255% May 15]| 22% Jan. 18) 25% May 15 
210 10,280] Youngstown S & T pref_.100)|_. 50 Sale | 41%, S . ks Lee: ere or wer 6% Mar. 5) 7 Mar. 7 
mes -orEr 34 Sale 
’ 41 May 28} 50 May 1) 41 May 28| 59% Feb. 17 
PUBLIC UTILITIES Par 
380 2,440) Ala P pret 
50 580 Maen lg Saat > 33% Sale || 55 Sale |----- -----| 50 May 12) 55 May 1) 31% J 2 
untae -6:l!lC!CU!!!!:™C~«w Cen 2 4 Jan F : 
1,200 seco tee Power & Lt oe 46 May 14/ 48 May 18/| 32% Jan. 5 33 Abe: 3 
‘$00| 747700) Glass Bean --a---->---=4l| "3% Balo"|| “294 Salo 253 Sale | "21g May “1| “2% May i] tx 3 
4.700 30.4 Se Vay pk el 28 8 Sele | bid bane ais’ Bees oulluen™ qs. & 2036 dee. 38 
se'he ,400| Amer & Foreign Power warr. || 5% 5 +. -"ziz Bala” 109% May 2/112) M 434 Fob. 7 
; 441,700 can Gas & Elec e %|| 5% 61. 5% Sale| 43M ay 22)|102 Jan. 16/112 May 22 
1'575| 10825) “Preferred. com--.*|| 20% Sale’|| 2544 Salo 237 Sale | 2134 May -7| 2644 May -1|| 1864 Jan. 6 934 Feb. § 
‘ "300| Amer Lioht & Trac com ~~~ 25|| "1134 Sale ||"17z Bale ae Fa 32 an 33% Feb. 7 
100, *1:900| M65 preferred ne s-—vaal|.tea Seve,|| 2874 Bale 4 Sele | ot May 29| 1614 May ‘|| fost Jan: 3] 1954 Beb. 7 
79,900] 1.034.000 me aan: EE Bisg May 7] 315% May 7/18 Mar.29) 33°° Ape: 20 
i: 11,400| tet preferred............. e || "3° Bale ~~214 Sale |~21Z May 14|°-3°” May i % Apr. 2} 1 Feb. 7 
1.800] " 11'400) “et preterred.-----.----"2|| 5134 Sale || 95 gg’ ----" "| 6253 May 14) 3, May 1] 2/6 Jan. 3] 4% Feb. 6 
150 1,110|Arkansas P & L $7 pref....*||_--.. -.--. 23 24 44 May 29)/ 514% Jan. 2/ 70 A 21 
14°200] —, 15.400 Arkansas P & L $7 pref..--*||----- -----||----- -----|----- ----- 18, May 26| 2474 May 41 4849 sen: ae Feb. 6 
; j ot aderenitementscctiee sek Eg ue eo My he Y, ee ee vel 8% Jan. ¥| 42 Apr. 26 
5 000) HL400) SB petgzedeecooct] 9% gate |___o> | 2st Sal ja May al] 1 May 3] Suen 4g aif Rep: 8 
; , a | ie (he 3% Sale % M ‘ 2 A i “ 
“7.700] 17,700] Associated’ Veep Utilities __s Mid at Wis dveadl Bidens ey et eet tee 8 Ste ee. & 
ise Wpitemegearccee eae. -|-—-ig wate | “ig als |e agama a sey | Be B17 Bee 
125 Shek niedaalbien= +<anstuiinge dies te deaenanes dee fs can. i4 Feb. 5 
3 ont 480 Bell bpd dehy gee SPSS SCP ACeees enn ete 116 May 25 120 M we om. +9 “As Jan 19 
27,700|Brazitiun Tr Le & Pr ora ..*|| 11% 1134|| 11.” Sale” FESS 1isse May 16ltin3s May tellaveee Jan. 9/120 M 
hs “el Bits S01e 1k) ka | eS” } 1 = 4 ar. 19 
ae IDS |Sriaek Gal Power eiasv'h.<c2||.117% 11%] Ti” Bale |" 9H) 9 May 231112 May 'sil/1952 May asl dais Feb. 6 
3.100 15,500|Bufi Niag & Eust Pow pret_2 “ ehh Kohden embembee wee ma 2017 Apr. 23| 31° Mar 
: cao wi. ._ _- 4K ae | 7% May 2) 72 9% Apr. 23) 31 Mar. 13 
= me oo 16° May 3| 1634 May 21) 158 Jam. 6] 1936 Feb 6 
td srooltableee Mireles 7034 May 7| 71° May 4| 6834 Jan. 3| 7534 Jan. 30 
’ dep rcts A ord sh____£1 
1,700 39,800 ian ae cen Bo ag 1 1% 1 1 34 15 
rd sh____£) ‘3 ‘ fo] 1 May 22 
1 2.800 Am dep rcts pref sh____- £1 3% a” gif 4) ws, % 5% May 29 li aay 33 g, Feb. 23) 134 Jan. 16 
100 an ae S\|----- -77- Sf sale’/ 352 3%] 35¢ May | 35¢ May || gif Feb. 23| 38f Jan. 4 
300 7,400|GentHud G & # ste... ee ee ee oe 40°" May 3] 40°° Maay All a8? Sam, Il 4B Aue 14 
200 Meat Hud G & EF vtc..... sere SARS ess Seer ozes Sssss 35 M : 40 Apr. 14 
- LOGitieus Sow & ht 7% peed... 168 sence TOMG] 924 Salo] 96 10%) 23 May “I 7354 May ii|| 79 or. 23 is Feb: 0 
1,200 8.800 soe ia Ff ## o.oo tn 614 May 3] 1615 May 3/| 14 Mar. 1 - a 
" ROD . oo cece wccccccee- % Sale ¥ : 16% May 3 
14,600 145,900/Ce atime see aioe tT ce 1 May 2} 1% May 29 2 
400 9 200i ural States Elec com. .8)| 156 Gale || 156 Sale | 1% Sale | 134 May 10 te ; 1 & 3 © 
ane 3,150) 6% pref without warr--100|/ 354 Sale ||--2-> 22222]22222 2222 14°F Baz 10) 196 May 1] 136 tam. f) 2% Fob. a} 
“5 22th Gan oretons wr 8 77854 Bako" ||P2222 ITLL Lc] say 17] Sys May '2]/ 3 Jam." 10) Bs Feb. °7 
; ties Serv Mines Shettlesess «sews Fa eT ee tre eT ; 
150 580|Clties Serv Ps & Le $6 pref.-2||" 9” Bale ||---2- -222- seo moaae| able May Hf] 5834 May i7]) “4 Mae: 20) "os Apr. 38 
10,700|Gleveland Be Fitias com_--* “845 ~aBig||"Saiz ~30--|"39"~ “303z| 20°? MAY 44] 38 May 31// 9 Jan. 2125 May 31 
2,825 90.4951 Sa Geer Ee nasil 7a al 4 5°~ ~303| 27°" May 14| 2915 May 4|| 25 Jan. i128 May 29 
7 2'300|Commonwealth Edison_-.100|| 3 ale ||-=<-- .-=- 84%{ Sale | 8: 
Com s-- 5 Sale . { Sale | 82 May 18) 9034 May 3 
41,100 253,900| Werranten |g > 0% May 13) 80° May 1)| Saxe Jan: 3|'8isg Feb: 8 
350 2'125|Community P & L 1 = % Sale 4% Sale “i Sal vy, , 
1,400 300|Co st pref..*//_.._. _. 1072 8 4 e lq May 16 4 May 4 J 3 
8'700 f mmunity Water Serv ____. 1 a -<s | SD eee 7” May 14 10% yea an. Feb. 16 
+700 42,800/Gon Ges BL & P Belt com. -°//5534 gale” eee,” aerate “ May 2i| 52 May ial 4%3 332: 11) 115 Apr. 28 
50|Cont"lG & BE 7% pr pret...100)||----_ 59 Sale | 62 —6234| 5545 May 4 63 ° May 28 « San. bi 65° Heb. 7 
400 ot. aio ax Die ium | dees quae May 11| 51 May 17\| 37% Jan: 30| 57. Apr. 2! 
posneurens 100|/| 40 45 57 Sale | 52% Sale | 5114 May 22 pr. 23 
1.200 19.200) Pocmre Gas & Fuel Assoc *|| 5% 6%|| 8% 9 edt 57 May 1|/ 40 Jan. 3) 57% Apr. 23 
‘ , preferred___.__._.. 4 73% 8% 3M 
50 2'232|_ 436% prior preferred_--100||--_-_ ____- 67° sale] 65° sale’| 66° * May 18] 6732 May SIl 46 Jan: ‘| OBse Apr. 38 
1,900 24,100/Gastern States Pr com B s “? we te ewe|l----- ---- ol ----- eee 71 aay 3 Aes May : 46 Jan. 9 68% Apr 28 
ee 1,400| $7 preferred PecomB....%/ 1  14/| 1% Sale| 1 1%] 1% May idl “ts May nile gan: 43) 72 Apr. 24 
226,300 1,547 "300 Elec qoeteonee castes © eecece bs 7 MH Sale Sil recee seseniecoce cvosslevcesea SSeese|eesesr Seeeee 8 = 15 2% Feb 6 
9'500 94° hare com____- sll 1836 Sale W"iaiz Belg |"ia7” Bela ("i532 Baay 7|ibiz Bazi ° 21. Feb. 7 
1200 700) "$6 preferred ......------- || 3356 Bate || 22 Sale| Ae Sale | 1706 May ofl Bhd May ag 10% Jan: '6| 2354 Feb. 6 
250 3.075| alec Pow & Lt 36 pret A.-"* 29° Sale || 44 46 | 4135 4334) 38% May 14| 4632 May 16|| 2834 Jan. _9| 03g Feb. 19 
fa) eaten fac Pall axe a] ER) TR UR) a BM 
15 bpp tt At eld + | Senne | Boe / 7 Ma 
250 5.376 /tmpire G & P 7% prof....i99||----- -----||----- --2--| 24) Sale” Jorg May 17 37 May 25|| 13°* Jan’ 11| 2334 Feb. § 
200) 1385 6% preferred. --o=272--40e Sreedeeeet: mebaahene ss 3e gale | 3) Mey 3 26." May 31]| 17" Jan: 13| 327 Feb. 8 
400 1 Maines ta tae an a A” tele 37> "aaa a” "ibiz 30 May : 23% May 261 1034 Jan. 9 25 Feb. 5 
25 17'825|Buropean Elec CoofCan A. le || 7 93{| 6 1014] “8 M May -al| 38 Jan, 13) 2244 Feb. 23 
7,700 73,500} Option warrents......-. ™ (7; Pte nlit Sere 9% ll 9% May 28 i May 3 bx sa. os 11 Apr. 26 
a) of NG See a 12% Feb. 
250 4,200] florida Power & Lt $7 pref..*|| 14 Sale a Iu May {|| 1% Apr. 21| ‘234 Feb: 3 
hE ee Spee nr eee, 7 
167% May 2419 May 7|| 14 Jan. 2) 24% Jan. 18 









































For footnoter see page 55. 
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AGGREGATE SALES. PRICES IN MAY. RANGE SINCE JAN. 1. 
NEW YORK Price - 
In Since CURB EXCHANGE Jan. 2 
May. Jan. 1. 1934 May 1. May 31. Lowest. Highest. Lowest. Highest. 
Shares. Shares. Phy ony b UTIL. (Con.) Par||Btd. Ask.|| Bid Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
n 8 Elec— 
350 5,850) $6 conv pref ser B_-....-- rh ae -eeee 1) 149¢) Sale j..... -...< 14 May 2| 14% May 19]| 7 Jan. 2! 19 Mar. 12 
180 2,120|General Pub Serv $6 pref_..*|| 25 Sale |i/__... _____|_____ ____- 40144 May 29) 503% May 4|| 25 Jan. 2] 57 Apr. 16 
225 6,900) Georgia Power $6 pref__---- eh eee wenn 59% May 603% May 4 Jan. 5] 64% Feb. 8 
peapaet Ss. SIS SE ES POO enene Mecccs seccellencos cocce|scace oocccleccccs! scoccclaccace coecsol] G60 Gam, 191 56 Ape. 31 
ea See Se ee eaupabeen Bowles Gasielluiesaacacalscccn scesclrcadce avccnusleasens aasaccll SE. Gal. S3- 60 Feo. 2 
3,800 12,600|Hamilton Gas Co com v t c_} % \y% Sale \% May 29 % May 5 % Jan. 26 54 Feb. 17 
«ake 525| Hartford Electric Light... .25 4sis Meta en” Bk... ee 48% Jan 2| 5344 Feb. 1 
2,350 12,730\Ulinois P & L $6 pref___--_- ER EER: Be: 1 Gases poses 1914 May 15] 27 May 28]| 10% Jan. 4) 30 Apr. 26 
50 615| 6% preferred__......... | ECS | pa ea | ieeianaia a oe 22 May 12| 22 May 12/| 20. Apr. 14] 28 eb. 9 
3 1 00|Ind’polis P & L 614% = | OS SS | SK eee 72 May 4/72 May 4/| 59 Mar. 3} 72 Apr. 19 
6,250 29,650|/Int Hydro-Elec £3.50 pref_.50 15% Sale || 28 Sale | 24 Sale | 24 May 31} 30 May 4/| 14% Jan. 10) 31% Apr. 23 
600 4 i . — Util clase A 2 2 4 S 4 3 May 9} 3%May 4 3 May 9 6% Feb. 7 
9,400 SS .7eel | GUE -Missuceccensasecun W%, Sale 54 May 23 % May 1 54 May 23] 1% Feb 
Pe 150) $7 "peter eS. SS: Cee GS Se ge 
ee RE) Sanne ns I, VO en cel cca beeccel cone eeewnen % Jan. 10 \Y% Fe 7 
100 Si ee Mi ic cawecccedlenoce socal... ~~. ul. ence ¥% May 3 ¥y%May 3 \% May 3 % Feb. 13 
70 970/Interstate Power $7 pref__..*||_.... -.-_||_____ _____]|_____ _____ 12% May 12} 14 May 7 8% Jan. 8/19 Mar.16 
5,500 37,200|Italian Superpower cl A--..*|| r1\%& Sale 2% Sale 1% Sale 1% May 144 2% May 1 1% Jan. 5) 3 Feb. 5 
6 6,400] Warrants.............---- 4 % 4% 3% 4 May 3 5 May 8 % Jan. 16} 1 Feb. 5 
€ings County Lighting 
~ 4,600 51 600 ume eo te <4 Nae” abe 3% Sale || 51{ Sale | 414 ~-4%|" "414 May 14) "53,7 May 1 y = = 83% Feb " 
i ‘ ng Island Light com_-.-__- ° 4 Sale 5% Sale 4 4%| 4% May 5% May 3 an 6 
390 2,89 7% preferred___.__...-.. DRS ee | ea 7 pre 653% Sale 63”? May 7! 67 ’ May 25]| 45% Jan. 6) 69% Apr. 23 
975 4,1 6% preferred series B --100)| 3344 364|| 57 Sale | 54 57 | 52% May 5] 58 May 25/| 36% Jan. 3/ 60% Apr. 23 
Marconi Internat Marine— 
eee a a ee 7 Mar. 6| 8_ Apr. 14 
40,000 768,400| Marconi Wirel Tel of Can__.1|| 2% Sale 234 Sale 2% Sale 2% May 10; 2% May 16)| 2 Jan. 2) 4% Feb. 20 
‘ 3,300| Mass Util Associates vtc_..*//_. 9 2 i} 4 May 8] 134 May 8]| 1% May 8] 2% Feb. 8 
2,300 ,700|Memphis Nat Gas com _-__... 5|} 3% 33)| 3% Sale 3% Sale 3% May 5| 3% May 9Q9/| 3 Jan. 10) 4 # £=Feb 
Metropolitan Edison Co— 
3 925] $6 pref series C_____.___-_- | ane, Tie Reale tes he 72 May 25) 74 May 1/] 51 Jan. 12| 75 Apr. 18 
29,700 105,700| Middie West Util com___-___- * % Sale \% Sale y% Sale \% May 28 5% May 2 Jan. 2 % Feb. 19 
‘000 '700| $6 conv pref ser A-___.. * FR gues et &% May 16] 114 May 15 , Jan. 12| 2% Feb. 21 
50 230|Miss River Power pref__..100]/____. ---__||__.°. _____ 89 Sale | 89 May 24) 89 May 24|/|70 Jan. 17} 89 May 24 
475 6,300] Mohawk & Hud Pow Ist pref.° SSSR SS | Eee Eee 48 May 25] 54% May 3/] 46 Jan. 4] 64% Jan. 31 
700 3,400} 2d preferred__.......-.-- 23 Sale || 28 Sale |_____ __--- 20 May 14| 28° May 1|| 20 May 14) 40 Feb. 6 
500 11;200|Montreal Lt Ht & Powcom__*||_..__ ||... 37 Sale | 37. May 31 37 36 May 7|} 35 Jan. 10) 39% Feb. 6 
200 8,200|Mountain Sts Pow com__._-*||_____ ~_~_~||_7~~~ 22~__|_~ 1. ____- 1 May 18) 1% May 7j} 1 # £=Mar.20} 1% May 7 
50 680|Mountain Sts Tel & Tel. ive Re ne ee Dee ees 107 May 14/110% May 2/|i00 Jan. 8/111% Apr. 28 
Nat oe & Light— 
2,700 41,100, $6p 36% Sale ;)..-... ---.-- 58% Sale | 52 May 14/60 May 2) 35% Jan. 2 0056 re. 19 
90 430 Neral Calif Elec game ne ee oe | Me Lncwsa aon 13. May 10} 14 May 1] 11% Mar. 6 Apr. 5 
eee nt) ee re I Sk cc ulnewee Smcatacecmo soeckoluasace wacocn i ere 6lz60 Apr. 4 
aera 200| New Engi Telep & Teleg..10@|/_.... -.-.-|/---.. -----)- 2 -- Jie ------,_____. ~-----)] 85 Jan. 29) 91 Mar. 28 
New Orleans Pub Serv— 
oe pS EE | ee: 2 ee nn, emer we 1834 Jan. 30 
gered ae a oe nc ncwcal cones ce wnclscucceu wawwselsccese oaeeaat Nn Mens OG. 208; 20 
ea Nl pW EE ES Si i aes Sous eA 9 Jan. 16) 76 Apr. 21 
6 2,750|N Y¥ Steam Corp com__..__- *!/ 31 ale || 32 35 28% 31 29% May 24) 32 May 2/] 29% May 24! 38 ar. 7 
1,425 6,000|N ¥ Teleo 64% pref_____ @0/}115 1163%||11734 Sale |118% Sale |115 May 3/119 May 29)/114% Jan. 13/119% Feb. 5 
Sion Coe 100'!N ¥ Water Serv 6% a INSEE ae. Rte RSET: aie tate OGL A Sete Moe 5 Jan. 29) 36% Apr. 2 
33,500 233,800) Niagara Hud Pow com_...15|} 5% Sale 6 Sale 5% Sale 54% May 12} 6%May 1|} 4% Jan. 5 9% Feb. 6 
4,4 28,800} Class A option warrants.__ yy % Sale Xs 4 % May 11 ¢ May 4 % May 11 % Feb. 6 
600 4;500| Class B option warrants_--|| 134 144|| 114  2%| 114 1%] 13, May 15] 1146 May 4|| 1% Jan. 3| 2% Feb. 6 
7,800 139,400} Class C Cption warrants..-||___°_ ___/_ Me os awe May 29 3% May 2 ‘32 Jan. 11 % Jan. 29 
5 ere Se nN ce cphuclaocaance aoccdlnonoue seeecclenadedesecesl © aay 2a 432 fen. 6 
300 ,300| Common new Ss Mow. } 23% May 12} 3% Apr. 24 
750 19,110} $6 preferred_......- 3% Sale 12% May 3]| 3% Jan. 2) 16 Apr. 26 
100 ,600|Nor Amer Util Sec com % «41% %6U~«~«ACK % May 3% May 10 Jan. 22) 1% Feb. 6 
25 125|NorInd Pub Ser 6% pre pret _ibe ee ne a 32% May 11] 32% May 11]//} 21 Jan. 30] 32% May 11 
25 100|Nor N Y¥ Util 7% pref__... 100 2 eae: 63% May 5} 63% May 5/| 59 Mar.13/) 634% May 5 
1,900 28,200|Nor States Power com A..100|) 1634 Sale || 22% Sale | 17% Sale | 17% May 31| 22% May 1/| 15% Jan. 8] 32 Feb. 6 
eae 50/Ohio Edison $6 preferred_..*|/_.... ..-.||...-- -----|_.--- -----|_._--. .-----|_-__-. ------]| 45% Jan. 3] 45% Jan. 3 
20 200/Ohio Power 6% preferred_100||_____ __.__||__-_. ---_-|_____ ____- 83 May 10} 833% May 10 an. 25| 84% Apr. 13 
Ohio Public Service— 
30 80} 7% Ist pref class A____- [SES ce Ree ee eee = 71 May 3|/ 72 May 2/| 71. May 3] 73% Apr. 26 
eens. 200/Okia Nat Gas 634% pret._160))_.... .....|]..... ~..--|.--.. -..-<|___.--~ <-----].. 2... -<----|] 44 Jan. 4] 536 Feb. 1 
3,400 38,800/Pacific G & E 6% ist pref_-25|| 1914 Sale || 21% Sale | 21% Sale | 214%, May 24) 224% May 4 1944 Jan. 2) 23% Mar. 15 
100 1,800} 53% Ist preferred____-. 25 Rete iat 19% Sale hem oe 1954 May 1 195% May 1/| 18% Jan. 31; 20% Feb. 8 
25 2,850] Pacific Leg Corp $6 pref. .-.*||__.__. _-._-||___2- --__-}_-_-__ LL 3% May 8] 85% May 8|| 70% Jan. 4/90 Apr. 25 
1,100 1,600/Pac Pub Serv non-vot ag I 3% May 23 32 May 23 Jan. 2) 1% Apr. 13 
4'800 5:700| 1st preferred_._.._......- *|| 2% Sale |I77~~~ 77-77 714 Sale| 334 May 23] 73¢ May 28|| 2% Jan. 2| 7% May 28 
Exe enh. 400|Peninsula Telep Cocom_.. *|| §& -----|| Bae Ol... =o ecenclecc 6 Mate eee 5 Apr. 5] 9% Feb. 5 
at os 30 Fi a a ee ee a. er a ee 
50 250|Pa Cent Lt & Pow pref____- __ RM Re cs eee ean eens: 26 May 17] 26% May 8j]| 26 May 17] 27_ Apr. 28 
es: 1,400|@a Gas & Elec class A__.. *|| 5 8 14 16 14 % Lo enc shaneccli coe wecuncl) ee ae ae oe. ae 
Rots. TE Ee cc cnnne  ntmae wrwncllocuunawwreleccec waned! cacaca cneunel ccuce onsen ie 2 oe ee. oe 
ceed nO ee eg he ere ee ee er a re oe 
600 7,500|Pa Water & Power________. *!| 47 49 53 55144| 54% Sale | 54144 May 31] 56% May 9)| 45% Jan. 9] 56% Apr. 23 
3,700 6,900| Philadelphia Co com ______ "| | 2 See O86 (ne |... < nonce 12 May 14/14 May 26/| 8 Jan. 11] 14% Apr. 13 
50 50|Phila Elec Co $5 pref__--.-- lees on ae 1... 00 101% May 1|102%4 May 1//101% May 1\102}44 May 1 
50 275|Phila Elec Pow 8% pref_.-25 (aT ARE. Cees NEE See 2° May 21| 32 May 21 30% qan. 4| 32 May 21 
100 1,075|Power Corp of Can com__-__-*||____. __-__ tae Gare |... cence 12% May 1] 12%May 1 Jan. 10) 144% Feb. 24 
meee: 5. en cmabeoume eecoelcc te ee eae 6454 Jan. 26) 645% Jan. 26 
10 230/ Public Serv of Ind pr pref 10@||_-__.. ...--/|_____. -_.--|___-. ----- 17 May 2/17 May 2//12 Jan. 5} 18% Apr. 21 
50 1,100|/Public Service of Nor Itl_. *|}__-__-. __L_e 17 19 15 1° 17 May 3/17 May 3)]/ 15 Jan. 18] 20 Feb. 7 
he: 1,100} Com $60 par stock... -60||__--- ____-|| 16 19 15 49 Ju eee ee eee ee Oe ee ee es 
100 200] _ 6% preferred___....._-- nN ne eee 604% May 7| 60% May 7]|| 54 Jan. 22) 60% May 7 
1,890 6,300, Puget Sound P & L $6 pf____* 5% Sale 9 Sale 9% Sale 8% May 2] 11% May 18 5% Jan. 2) 13 Apr. 23 
960 4,960] $5preferred_...........-.-. es cca Gi 16% Sale | 15% Sale | 135% May 7| 18 May 19]| 114%.Jan. 10) 20 Apr. 23 
450 3,700|Ratlway & Light Securities_*||/_-_-_. _____ 9% Sale |_.... ._._- May 22} 10 May 1 Jan. 15} 11 Feb. 6 
eisai 100|Rochester G & E6%,D pf. 100|/_-_.. -_-_- Atte Ree Ame Peas s 3 —_— = Te _ 73% Jan. 31| 75 Jan. 31 
1,300 13,520|Shawinigan Water & Power_*|| 17 Sale ||____. __-_- 22 Sale | 21% May 31] 23% May 3/| 17 Jan. 2] 2454 Apr. 30 
100 LOO meoun Cicy G Oc 7% pret. 200i). 8. cee elleceee eoennleccce coone 0 May 29] 5034 May 7|| 40 May 29) 50% May 7 
500 3,300] Sou Calif Edison pret A__..25||/____. -----]|_____ _____]_____ _____ 224% May 29] 23% May 9Q9/} 20 Jan. 8] 25 Feb. 7 
600 11,300] Preferred B___-...------ 25|| 173% Sale || 19% Sale |_____ ____- 18% May 29] 19% May 3/]/ 17% Jan. 2/ 2134 Feb. 7 
2,200 19,300} 54% prefclassC _.____- 251| 15 ie hae ae ieReeeemetets 17 May 15] 175% May 2/| 15% Jan. 2 19% Feb. 8 
250 2,275| 5% original pref__..._-- ee oN nn emame 32% May 9] 33° May 16// 31% Jan. 5) 36 Feb. 9 
300 1,100|Southern Colo Pow cl A..25/| 1 4 2% 4 1% 3%! 2 May 7| 2%May 3 1% Jan. 15) 4 Feb. 8 
7,600 37 ,500|Southern Nat Gas Cocom___*}/___-_. -----||/__ 2 __ \% Sale \% May 8 May 9 Apr. 24 % Jan. 23 
50 90|South New Engl Telep Co.100!|_____ __---||_____ _._--]_- 2 L___e 106 May 10)106 May 10/|106 May 10/107% Mar. 19 
100 4,700|Southern Union Gas com_..*}|/_.__. ---- CR Oe ep eed ete 1% May 1] 1%May 1 % Feb. 5) 2% Mar. 12 
so] SM StS commoes mal SPR 3h ST SEB] SRM) PESINY d] SMG 9), wah” 
: ass B common.__-_-_____-- 74 2% 31% May 41 ay an. e 
Oe: Sl eee fe semsiuleccene emann ae Se = Page ie: 17% Jan. 11) 35 24 
900 4,750) Swiss-American Elec pref_100|/____. -.---||_____ _____ 44 Sale | 44 May 22) 46 May 11/| 36 Jan. 4| 49% Fob. 1 
1,100 7,700| Tampa Electric Co_-_-__- 21% 24 274% Sale | 24% 27 2 May 14| 2 May 1/)| 21% Jan. 8] 28 Apr. 10 
‘acne 100| Tenn El Pow 7% Ist pret-100 7p ln ae Bake Lae Ax ee, ee =r 214! _ S 3156 Apr. 4] 52 Apr. 27 
eee Se Oa 0 ce oc cnome cccecliccces onecclecwce weecclonscec caceealinc nck. ccasestiiam mao. Site ee. a 
40 Fi hc ge — eet: ESE Sleaennoee prota 4 May 8 te Maz Bi OF. Rare, isl gate abe: 17 
7 ff ae 6 a eee ees 4 a Ma ar. r. 
elie 300| Tri-State Tel & Tel 6% pf..10 SN PMEP RES: Deeper eee nes oo 3 _— * 9 Mar.29|) 9 ar. 29 
2,300 32,300)Union Gas of Canada .-_.._- 3% Sale 5% Sale 4% 5% \% May 18] 5% May 1 3% Jan. 2) 6% Mar.15 
5,800 77 ,000| United Corp warrants.-_._.-- 2% Sale 2 Sale 1% 1% is May 28} 2 May 1]| 1% May 28} 2% Feb. 7 
asses nn eel eece wocnclecens orcuclecc cca bdbokdhcc cna Leewce 3 Feb. 13) 3% Jan. 30 
51,800 425,800|United Gas common _.....- 1||} 2% Sale 3 Sale | 2% Sale | 2% May 29} 3% May 2/| 1% Jan. 4) 3% Mar. 5 
11,200 67,000| $7 preferred........._._. *1/ 18 Sale 42 Ree eke 37% May 14) 44 May 18)| 17 an. 5) 45% Apr. 26 
5,4 49,400} Warrants... .............. Sale % % Sale May 26 May 2 % Jan. 3) 1 ar. 9 
1 See Se ae eh O00E.... ION. ncaa dhdinolicaxes uexeoolecee. cncce 59% May 3] 59% May 3)]| 46 Feb. 28) 62 Apr. 24 
18,800 231,400] United Lt & Power com A___* 2% Sale 3% Sale 2% Sale 2% May 144 3% May 1 2% Jan. 5% Feb. 7 
Prete cay :500| Common class B.........*||_.-.- _-.--|| 4% 5%] 31% 4% “5° May ual asizaag il] 4u8 Mar 27) 084 Reb: 8 
12,500 124,800} $6 conv Ist pref _...__.___ ° 9 Sale 17% Sale | 14% Sale May 14] 17% May 1 8% Jan. 24% Feb. 7 
,600 62,8C0/U S Elec Pow com w w_..___. 1 % Sale Sale % Sale May 23 May 3 Jan. Feb. 1 
500 46,800} Stock purchase warrants__||_..-. __ ee ee 4 33. May 8 Mar. 19 Jan. 23 
525 3,325|Utah Power & Light pref__.*||_..__ _____ SEG MOD Naina a cuuww 19% May 14] 21% May 11,19 Jan. 31 26% Feb. 7 












































For footnotes see page 55. 






































Junr, 1934.] NEW YORK CURB EXCHANGE 49 
AGGREGATE SALES. PRICES IN MAY. RANGE SINCE JAN. 1. 
T Since | CURB EXCHANGE fg 
n nce an 
May. Jan. 1. 1934. May 1 May 31. Lowest. Highest. Lowest. Highest. 
res. Shares. |PUBLIC UTIL. (Conel.) Par || Béd. ask || Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 

18,500 140 ,500| Util Pow & Light com 1 Sale 1% Sale 1% 1%) 1 May 1% May 1 4% Jan. 8 rte! Feb. 6 
400 5,600] Class B v t c_....-..--.-- 4 246 4 Ma 5]} 134 Jan. 3] 4% Feb. 7 

1,850 13,100] 7% preferred_..___.-- 8: 1)} 8 Jan. 10) 17% Feb. 6 
25 25|Va Pub Serv 7% pref 10|| 35 May 10) 35 @ May 10 
75 Be ey ge ee” | SSS | ees 85 May 23} 86 May 29]/ 65 Jan. 12) 864 May 29 

FORMER STANDARD OF 
SUBSIDIARIES 
250 1,309] Borne Scrymser Co......-.- 25 6 7 84% 9%| 6% 7 6% May 15} 8% May 2 6 Jan. 8) 11 Jan. 30 
1,600 5'300| Buckeye Pipe Line_.------ 50|| 32 Sale || 35% 3634| 34 36 | 3444 May 4] 4134 May 16|| 31 Mar. 12| 41% May 16 
400 2,500|Chesebrough Mfg___.----- 25/1/1184 122%4|/125  =128 #|113  122%%|116 May 10/1262 May 3)|116 May 10/126 Feb. 27 
200 1,500|Eureka Pipe Line____.---- 100 30% 33 3514 37%] 31% 33%| 33% May 23] 35% May 8] 31 Mar.12| 36 Apr. 20 

24,500 268 ,300|/Humble Oil & Refining----- 33% Sale 43% Sale | 43% Sale | 40 May 14/744% May 31|| 33% Jan. 5) 46% Apr. 17 

53,900 5,900|tmperial Oil (Canada) _..-.-- ° 13. Sale 14% Sale | 14% Sale | 13% May 14| 15% May 28]| 12% Jan. 12] 1544 May 28 
700 ,100| Registered.............-- *1] 12% 13%)]| 14% 15%] 14% 15 4 May 12| 14% May 7/j| 13. Jan. 19) 15% Apr. 14 

1,100 ,000|Indiana Pipe Line_-_......- 10}, 4% 5% 5% 6 4% 5%| 4% May 28) 5% May 5]| 4% Jan. 2| 6% Feb. 14 
1,600 8 ,400| National Transit. __..-- 12.50|| 8 9 8% 9%| 7% 8 7% May 24| 83% May 18]} 7% May 24) 9% Feb. 19 
300 2,550|New York Transit__....---- 51} 3 3% 4 4%| 3 4\4%4| 3% May 23} 4 May 5]| 3_ Jan. 11] 4% Mar. 13 
1,400 5,700|Northern Pipe Line__....- 10}|} 4% 5% 5%  6%| 5% Sale 5\% May 31} 6 May 17|| 4% Jan. 11] 7 Feb. 7 
,100 5,600|Ohio O11 6% pref. _..--- 100|/| 8344 Sale || 87 Sale | 84 86 86 May 14| 87. May 1 % Jan. 2) 88 Feb. 15 
300 1 Penn Mex Fuel common. ---.- 1 3% @«OCoS 4% 5 4% 5 44% May 10) 4% May 10)} 3% Jan. 5) 6 Jan. 25 
1,200 4,800|Southern Pipe Line..-...-10|| 34 4 3% _4 4% 5%| 4% May 7| 5% May 28]| 4 =Jan. 5) 5% Feb. 23 
5.800 45.500|South Penn Oil____." ___- 25|; 19 Sale || 23% Sale | 22% Sale | 20 May 14] 24 May 2)| 17% Jan. 4] 243% Apr. 11 
100 500|So West Pa Pine Lines__--_- 50|| 38 40 45 48 44 47 46 May 8| 46 May §8]| 41 Feb. 6) 47 Feb. 23 

74,80C 527,100 Standard Oil (Ind) __.-..-- 25|| 32% Sale 26% Sale | 26% Sale | 2534 May 14] 27 May 4/| 25 Mar. 27] 32% Jan. 22 
,500 89 ,600|Standard Qil (Kentucky)_.10|| 1544 Sale 16 Sale | 15% Sale | 15% May 16| 16% May 4\|| 14% Jan. 9] 17% Jan. 22 
800 5,000|Standard Oil (Nebraska) _..25|| 1244 1234/|| 14 15%] 13 13%| 12% May 29] 14% May 5j/| 12% May 29] 16% Feb. 16 

2,300 19 500|/Standard Oli (Ohio) com. _25|| 2344 24%|| 20% Sale 19% Sale | 18% May 10} 204% May 2)/| 18% May 10} 28% Feb. 5 
205 S45)” Ore DOE césncnsceccscce 100)| 75 80 90 92 90 91 8916 May 14] 91 May 7|| 77% Jan. 8] 92 ar. 22 
300 1,200 Swantback Oil Corp --...25|} 2% 3%|]| 2% 3%! 3 3%| 2% May 9} 3 £4xMay 28|} 2% May 9] 4% Jan. 24 

OTHER OIL STOCKS. 

8,300 84,000|American Maracaibo. - --_--_- 1 % Sale % Sale 13/, Sale 3% May 1 % May 1 % Jan. 2}) 1% Feb. 19 

1,90 21,250| Arkansas Nat Gas com__--_- 1% 13 1% . 3 1% Sale 15% May 1l| 2% May 5 1% Mar.21| 2% Feb. 7 

13,400 113,400  ) area 1 Sale 15g Sale 1% Sale 1% May 25} 1% May 1 1 Jan. 2) 23% Feb. 7 
300 5,300} Preferred. ___.._-_.----- wl] 2% 24ill 2% 3%) 2% 364] 2% May 10} 3 May 19]| 2% Jan. 3) 3% Apr. 5 

British-American Oil Co. uur 
2co 3,500| Coupon stock (bearer) --- - 13% 14%4j| 143% 15%] 14 15 145% May 10] 14% May 7|| 13% Jan. 15) 15% Mar. 24 

23,200 190 ,100|Carib Syndicate com -.--- 25c}| 3% Sale 3% Sale 3% 3%| 23% May 10} 3% May 1 2% Feb. 26) 54 Mar. 26 

4,700 49 ,300|Colon Oil Corp common .-_-’° 1\% Sale 2% Sale 2% 2%) 2% May 10} 2% May 1 1% Jan. 2| 3% Apr. 23 

Columbia Oil & Gasoline— 

6,4 37,500| Vottrustctfs. _.------. . % 1 1% Sale 1 1% % May 14] 1% May 1 3 Jan. 4| 134 Feb. 5 

2,700 7 .600|Consot Royalty Oi! Sf eee See ee See eee 1% May 9] 1% May 5]; 1% Mar.21} 2 Jan. 31 
800 800|Continental Oil of Mex____- ee ee Say ee Shae See lg May 10 % May 11 lg May 10 % May 11 

1,800 62,500|Cosden Oil Co com_..-.--- 13% May i8!' 2% May 1 1% Jan. 3% Jan. 15 
225) 3,625) Preterred............. 5 May 7 6 May §8s|]| 5. Feb. 10; 9 Mar. 6 

76,800 489,800|Creole Petroleum com ___.-- 11% May 14| 12% May 4 9% Jan. 6) 13% Apr. 20 

12,600 139,300|Crown Cent Petrol Corp_--.-1 % May 7| 1% May 18 % Jan. 22} 1% Feb. 6 

1,900 17 ,300|Darby Petrol Corp....-..-- 5 5% May 14, 6% May 2 5% May 14) 7% Jan. 19 
700 7,400|Derby O11 & Ref ceia_____- 1% May 5| 2 May 18|| 1% Jan. tt 2% Feb. 3 

Ee 200|Devonian Oil Co____.._-- Be ae MEENA SY RO 12% Feb. 3 

13 ,400 156 ,200|) Gulf Oil of Pe ______..---- 85 561% May 15) 644% May 5!/| 56% May 12 76% Jan. 24 

Indian Terr ! lium Oil Co__--- 
700 2,900) Non-votine class A_-_---- 2 3 2% 3%] 1% Sale 1% May 31] 2% May 2/| 1% May 31} 4% Feb. 7 
200 2.500| Clase B stock ...-..------ ° 1 2% ae 2 3 2144 May 2| 2% May 14|| 2% Jan. 5) 4% Feb. 19 

83 ,400 468,10O0|tnternat Petroleumcom_- °*|| 20 Sale 26 Sale |x274 Sale | 2544 May 14| 284% May 28]| 19% Jan. 12} 281% May 28 
200 i . SS es | Sealer Hae Sele ties 27. May 28] 27 May 28]| 27. May 28] 27. May 28 

16,100 32,900| irby Petroleum new__-_-_--- pee 2%% Sale 2% 2%| 2%May 5| 3 May 18 1% Mar. 26} 3 May 18 

20,000 122,100|Leonard Ol! Development _-25 &% Sale i, Sale i, Sale lg May 9 3% May 29 % Jan. 2 % Mar. 15 
106 2,700|Lion Ol! Refining--_-_....--_- 4 5% 4% 5 3% 4\4| 4% May 8} 434 May 8 4 Mar.20) 5% Jan. 30 

10,500 47,700|Lone Star Gas. ______-___- 6% Sale 7% Sale 6 Sale 514 May 14| 7% May 1!| 5% May 14| 8% Feb. 7 
100 700|\Margeay O18, _--.. 3 --e-- 6 4% 6% 7% 9 7 9 7% May 3 7%May 3 6% Jan. 31 8% Feb. 3 

50 250|McColl Frontenac Oil____-- ¢ Ser eae 14 See eee 713% May 11} 14 May 1)}| 12 Feb. 26) 14. Apr. 27 
200 4,200|Mexzico-Ohio O11 Co-__. REELS EE TS a ae, 1% May 11] 2 May 10 1% Jan. 16, 2% Mar.15 
400 10,300|Michigan Gas & Oil Corp_-_*|| 33% 4 3 4 3% May 10} 3% May 2/| $ May 10| 4% Mar.3l 

Middle States Petroleum— 

2,400 21,500) Class A vot trust ctfa____- 4 1% Sale 2% 3 2% 2%| 2% May 14 2% May 23 1% Jan. 3) 3% Apr. 6 

1,600 17,600] Class B vot trust ctfa_____ ° 4 34 % 5g % 5 May 5 % May 8 4 Jan. 13} 14% Apr. 4 
800 11,600|Mountain & Gulf Oj ICo_.-.-1))_---. ~~ ei} Lee Lee 1% May 9 % May 9 % Mar. 13 4% Jan. 3 

6,900 39,700|Mountain Producers Corp. 10 4% Sale 5 Sale 5 Sale 45% May 14, 5% May 1 4 Jan. 5% Apr. 25 

6,300 46 ,760|National Fuel Gae 14% Sale 17 Sale | 15% Sale | 14% May 10} 17 May 1)| 14 Jan. 18) 18% Apr. 20 

Pe ee 200) National Retiatea Co com.38 ie eet Bae eee Eee Besa. oy PTY ge 6 Mar.10} 6 Mar.10 

3,500 22,031|\New Bradford Oli... _...._5 1% Sale 1% 2 1% =2%| 1% May 3] 2 May 2 1% Jan. 4] 2% Jan. 16 
400 6,100|North Cent Texas Oil____. S| 13% 25%]; 3 _ Sale 2% 3 23% May 7| 3. May 1}} 1% Jan. 8| 35 Apr. 9 

21,500 46,800| North European Oil com_.-_ 1 if, Ky \% 3 34, 4 i? May 2 5%, May 19 \%Jan. 5 i, May 19 

24,500 253 ,100|Pantepec Oil of Venezuela__* 1\% Sale 1% Sale 1% Sale 1% May 12} 2% May 18 % Jan. 3) 2% Mar. 28 

Petroleum Corp of Amer— 

Anes 117,600! Stock purchase warrants-_- LN Ee! eee! een, Se nee eee 1g, Jan. 2 16g Jan. 2 

22,900 160,000 Producers Royalty Corp..-__1 % Sale % Sale % Sale 3% May 1 4 May 3 yJ 3 5 Jan. 16 

1,380 6.490 Pure Oil Co 6% pref__.... 100|' 4644 Sale |' 5334 Sale | 46 Sale | 4444 May 24] 533% May 1'| 43% Jan. 13} 63 Feb. 6 
. 1,850|}Red Bank Oil Co______.-..-- _ Si keepers t: “Ree eee see eee, ena sei Pa OE? de oe 34 Apr. 1% Mar. 6 

2.600 24,000|Reiter-Foster Oil Corp....- bd % Sale \% Sale % % May 25 4 May 1 3% May 25} 1 Jan. 17 

4,500 65,600) Richfield Oil of Calif pref_-25)|_..._ _.__- 1% Sale 1% Sale 1% May 8 134 May 18 4 Jan. 10! 4 _ Feb. 21 

comune 2,000) Root Refining com___.-.--- 1} 1% 2 1 1%] 1 PO: RRA a I Rape ae eas 1 Apr. 16} 1% Jan. 23 

700 4.100) Datet geet ncwccdecceceo 10 5% 7% 7% 8% 6% 8 7 May 10) 7% May 8 6% Jan. 22} 8% Apr. 25 
1,300 28,000)Ryan Consol Petroleum_.-__* im ls 2 2%) 1% 2 1% May 14 2 May 2 1% Jan. 15] 3% Jan. 29 
1,900 11,300)Salt Creek Consol Oil_.---- 1 % be] 34 % % Sale 3% May 4 % May 4 % Jan. 22 % Apr. 5 
5,100 36 ,900/ Salt Creek Producere_____- ie}||} 6 Sale 6% Sale 6% 6 6% May 8| 7 May 5|| 5% Jan. 4| 7% ve: 11 

oan jv is Ces >: ames) Tip eis Memibbetges) dks imp et ec % Mar. 24) 1 ar. 31 

4,300 24,500|Southland Royalty Co-....-. 5 5% Sale 5% Sale 5% Sale 5% May 24 6 May 2 4% Jan. 8| 6 Feb. 5 

13,600 106,700|Sunray Oil_.-...----------5 Sale 1% Sale 1% =1%| 1% May 3] 1% May 1 Jan. 2} 2 Feb. 16 

40 700! Swiss Oil Corp_._.......-..- 1 1% 1% =2%| 2% Sale 2% May 24) 2% May 31 2 Feb. 16] 2% May 31 
7,300 71,000) Texon Ot} & Land Co. ..-.-.° 6% Sale 6% Sale 6 Sale 45 May 14] 6% May 1|| 4% May 14} 11_ Feb. 6 
1,300 11,000! Venezuela Mexico Oil_..... 10 4 Sale ae 6|°lCUCS Serer 1% May 7} 2 May 1 1% May 7| 5% Jan. 16 
7,800 64,100) Venezuelan Petroleum. -_-_-_- 5 5% Sale 34 % % Sale 14, May 15 % May 22 % Jan. 9) 1% Mar.14 

8 14,400| Woodley Petroleum Corp-_-_.1 3% Sale 3% 4 33% 64 35% May 8) 3% May 22 3% Jan. 2| 5% Jan. 30 

MINING STOCKS 

4,000 29,425|Bunker Hill & Sullivan.__.10|| 50 Sale I oe 39% May 2] 444% May §8//| 39} May 2] 63% Feb. 16 

5.700 14.400 — M’ “em Cop Mion— 

; : mericen shares . -5e|}} 1 M 2 May 2 Jan. Jan. 2 

1:90] 14,000|¢nief Consol Mining Go..2-i]|__- = —_ a? Me) le ee) ee tee ee ie 
11,100 62,700|Consol Copper Mines______. 5 Sale 1% Sale 1 Sale % May 16 ty May 1 % Jan. 2} 1% Feb. 2 
240 1,410/Consol Mia me Bane ny Ltd...25)/13144 137K ||161 Sale |_.___ ----- 155 May 17|161 May 1)/132 Feb. 9/170 Mar.14 
ccawme NE I ON no nnn Micwmane aocuctiocnco cocccle cn ccccaleccwee gocedclapcued cacecstl 65 Bam. el 544 Eee. 20 
11,000 159,300|Cresson Consol GM & M_.. 1 Sale 1% Sale 1 Sale 1 May 12} 1% May 3 % Jan. 2| 1% Feb. 21 
8,900 1,500|Cust Mexicana Mining____50c 1 Sale 1\% Sale 1% Sale 1% May 1) 1% May 9 1 Jan. 8 2 Feb. 15 
300 ,900|Eagle Picher Lead Co 5% 66K «OCS 5%| 5% May 7| 5% May 3)]) 5% Jan. 24) 7% Mar. 6 
700 17,600] Evans Wallower Lead i, 4 %, 3% 3% May 2 % May 2 Jan. 17 Jan. 22 
wane 200| 7% preferred.......... Se SR: a Ee Se ee eee es 5% Jan. 31) 5% Mar. 21 
15,600 110,800| Falcon Lead Mines___...__- Sale Sale 4% May 1 % May 15 ¥y Jan. 2 % Jan. 20 
41,300 627 ,200| Goldfield Consol Mines Hs] Sale 3 Sale y%May 5 % May 1 ¥% Jan. 4 3 Feb. 16 
10,100 42,400)/Hecla Mining Co_________ 6 6% Sale 6% Sale 6 May 2| 7% May 9 6 Apr. 19) 8% Feb. 10 
49,900 237 ,900| Hollinger Consol G M 1 15% Sale | 17% Sale | 15 May 7| 17% May 28/| 11% Jan. 4 19% Apr. 2 
1,700 291,700|/Hud Bay Min & Smeit 81 13% Sale | 12% Sale | 12% May 14| 13% May 2 8% Jan. 10 4 Apr. 7 
8,300 ,800|Internat Mining Corp com_.1|| 10% Sale 12% Sale | 12% 13%| 12% May 1] 14 May 4} 10% Jan. § 14% Apr. 5 
7.600 107,400] Warrants................- 3 3%|| 534 Sale| 5% Sale | 4% May 10} 5% May 1]| 3% Jan. 6 Apr. 6 
1,000 3,400|(ron Cap Copper_____....- SOs: Sea ee 1% May 9] 1% May 14 1 Feb. 7| 1% Apr. 27 
Ty aRh o tone Ravale Cooper... aauwen 25 -="92 gaia {7-5 "7-37 ses harebhe oe! pod Pes Set: io" 3 2 Mar. 7} 2% Feb. 23 
2 . re e Mines Ltd__.____ . le 9 5 5 % May 24 % May 4 % May 24 % Mar. 7 
2,200 32,500| Kirkland Lake G M Ltd____.1//____ . ike cline me ne... 3 salo® % May 9 4% May 3 4, Feb. 13, Mar. 26 
21,600 ,200|Lake Shore Mines Ltd oe 45% Sale || 494% Sale | 50% Sale | 47% May 14, 51% May 28]| 41% Jan. 25 54% Apr. 4 
London Tin Corp Ltd— 

Pp SSE poo gg Oe ee eee See? eee ene Te ee eee: 4 Feb. 2; 4 Feb. 2 
400 400|Lucky Tiger Gomtination. 10 Fathers: eer are “peg ers 2 May 15) 2 May 15|| 2 May 15) 2% May 15 
200 ,800/Mining Corp of Can___.._..*||_--.. ---__||_____ 222 Te May 17 May 17 1% Jan. 27) 2% Feb. 23 

2,200 20,025|/New Jersey Zinc. . rrepneted 6314 Sale || 5244 Sale | 47 48 47% May 25) 54 May 3)/| 4744 May 25) 63% Jan. 10 

9,200 1,300|New Mont Mining Corn 10|| 5134 Sale |} 51 Sale | 47% Sale | 47 10: 52 May lil 45 ar. 221 57% Apr. 11 









































For footnotes see page 55. 





















































AGGREGATE SALES. NEW YORE PRICES IN MAY. RANGE SINCE JAN. 1. 
CURB EXCHANGE Price 
In Since Jan. 2 
May Jan. 1. 1934. May 1 May 31. Lowest. Highest. Lowest Highest. 
Shares. Shares. MINING STOCKS (Conc!) Bid. Ask.|| Bid. Ask.| Bid Ask | Sale Prices |Sale Prices Sale Prices Sale Prices 
2,000 9,800|N Y & Hond Rosario M___.10|| 28 31 27% 31%! 30 32%| 30 May 10 33% wey 21|} 28 Feb. 3 35% Apr. 11 
6,400 45,200| Nipissing Mines .......-..- §}| 2 2% 2% Sale 2% Sale 2 May 26} 2% May 9Q9/| 2 May 26 Feb. 21 
oiuten 152,300|Ohio Copper Co. .......----1 DGS Ghee elnkunn cdge slows 0a a weral eee ore ae wa ¥% Jan. 9 “0 i. 23 
42 1,075) Pacific Tin special stock....*|| 15 20 226% Sale | 25 Sale | 25. May 23) 27% May 3]|/ 17 Jan. 17) 27% May 3 
38,400 369,900| Pioneer Gold Mines Ltd-_-.--1|| 12% Sale 12% Sale | 13% Sale | 11% May 14] 13% May 17|| 10% Jan. 25) 14% Apr. 9 
2 Pond Creek Pocahontas Co-_*||}_____ .-__-||_.___ ___-- 17. Sale; 17. May 3) 17. May 3)]/ 14 Apr. 2} 17 May 3 
18,800 213,300|Premies Gold Mining... --- 1 1 1% Sale 1% Sale 1% May 11} 1% May 4 1 Jan. 3) 13 Mar. 3 
23,300 185,400/St Anthony Gold Mining-.--.) %, Sale 5% Sale % 4% Y%, May 14 % May 1 % Jan. 2 iy, Apr. 28 
2,000 95,900| Shattuck Denn Mining- ----. 5 % 2 2% 2% 1% 2 1% May 18} 2% May 3]] 1% May 18} 3 Jan. 18 
15,300 60,500) Silver King Coalition... ---- ilwindink Gated oe SS eer ee 84% May 1| 9% May 1 8 May 1] 12% Feb. 16 
19,000 263 ,900|So Amer Gold & Plat_...--- 1 3% Sale 3% Sale 3% Sale 3% May 7| 4% May 8 3% Jan. 18) 5% Feb. 17 
24,200 310,400| Standard Silver Lead .__.... 1 54, 3% 3% Sale i, May 2 % May 9 ¥%Jan. 6 % Feb. 15 
59,800 373, 500|Teck Hug@hes...... ----.- 5% Sale 6 Sale 6% Sale 534 May 8 6% May 28]| 5% Jan. 4] 8% Apr. 4 
900 1,900|Tonopah Belmont Devel--..1 i ee: ee eee 344 May 26 %_ May 8 ‘s May 26 %& Feb. 19 
3,800 16 40 6 Oey WOU OE 890 oe bOllcweace auuwull.o... <----|..-.. o-+-- 1, May 28} 144 May 5 $8 Jan. 29| 1% Feb. 17 
10,800 128,200| United Verde Extension 50c 3% Sale 41% Sale 4% Sale May 12 4% May 5 3% Jan. 2} 5 Feb. 23 
«pase a RS Ca eelasnna seus «lance cnn eeblssbuen wan ues \% Feb. 14 \y Feb. 14 
7,800 41,200] Utah Apex Mining Co-..----- 5 % 1 2% Sale 2 Sale 1% May 28] 2% May 1 Jan. 4) 2% Apr. 17 
100 900| Walker Mining. ._.---.-..--- ER Se | Ee ae Ta ener 34 May 16 34 May 16 3 May 16] 1% Feb. 20 
34,600 196,500| Wenden Copper Mining... 1 Sale \% Sale 3%, Sale lg May 26 y%May 1 Jan. 2 % Apr. 6 
72,900 741,300] Wright-Hargreaves Ltd_... *|| 6% Sale 334 Sale Sale 8% May 14, 9% May 2/| 6% Jan. 25) 10% Apr. 2 
4,7 55,600] Yukon Gold Co_.......--- 5 % 4, Sale % Sale % May 12) %.May 1 Jan. 5 ¥% Apr. 10 
$ + BONDS 
218,000} 1,664,000| Alabama Power 4}4s.... 1967|| 51 Sale || 684 Sale | 6614 Sale | 65 May 24/ 70. May 5) 51 Jan. 2| 705 Apr. 23 
19,000 184,000 ose & ref Se._.......-- < = 5 2 es ee 81 May 14] 83% May §8!]| 60 Jan. 2] 84% Apr. 24 
30,000 329,000 Serr - ft 3 Sa 70 Sale | 70 May 26] 74% May 9// 55 Jan. 4/75 #£=¥Feb. 19 
RO 1,000 5s ‘registered _- : 26; 69 Jan. 26 
97,000 ore. Me 88 3 5| 89 Apr. 20 
,000 448,000] ist & ref $a_....---.--- 1951 84 1 1 3) 87 May 11 
,000| 1,701,000 Atsernaes Ge 0 § deb So... 5288 96 Sale ||/103% Sale |10214 Sale |1024%4 May 29/104 May 4// 95% Jan. 9/104 May 4 
‘ 896,000] Aluminum Ltd 5s_.---. -  _= 2 eae 87 Sale 5 May 17] 88% May 4/| 72 Jan. 2} 91 Feb. 16 
22,000 222,000| Amer Commonw Pow 6s. poe 2 Se: eer ‘1 May 4 1% May 3]|/ 1 May 4) 2 = Feb. 21 
17,000 ft @ ° SSS — ii Ea eae 1% May 18; 1% May 10]} 1 Jan. 4) 2 Jan. 30 
12,000 57,000| Am Community Pow 5s i983 i eh nan wowed May 9} 3% May 14/| 2 May 9 5% Feb. 5 
,000 252,000| Amer & Continental 58_.1943|| 79% Sale eee Bele f...5. «xa+< 9 May 24) 93% May 1]| 79 Jan. 4) 93% May 1 
254,000} 1,993,000|Amer Elec Pow deb 68...1957|| 1044 Sale 16% Sale | 15 Sale | 14% May 14| 16% May 1 9% Mar.13} 20 Feb. 5 
982,000} 3,325,000|/ Amer Gas & Elec deb 5s ..2028|| 75 Sale || 89% Sale | 88% Sale | 8544 May 10} 90% May 18|| 73 Jan. 6) 90% Apr. 16 
,000| 1,077,000] Amer Gas & Power 6s___.1939|| 161% Sale || 32 Sale | 29% Sale | 28 May 28) 32% May 1//] 16% Jan. 2] 34 Feb. 6 
267 G00) 1,830,000) Beieenacducocancesecnu= 1953|| 1534 Sale || 281% Sale | 25 Sale | 234% May 29) 29% May 2// 14% Jan. 8] 32% Apr. 27 
American Power & Light 
484,000} 4,159,000} 68 without warrants... 2016); 431% Sale 63 Sale | 55% Sale | 554% May 31] 63 May 1\|! 41% Jan. 6/] 67% Feb. 6 
40,000 382,000] Amer Radiator deb 4}48..1947|; 983% Sale ||10414 Sale |1044¢ Sale |103% May 7/105 May 11); 97% Jan. 16/105 May 11 
Amer Rolling Mille— 
230,000! 2,024,000) Deb e f Se8__.____.....- 1948|/| 71% Sale || 9034 Sale | 88 Sale | 85 May 15) 91 May 1)! 70% Jan. 8! 92 Apr. 28 
,000; 3,238,000) 44% motes__.......-- 1933/|1014 Sale ||rl08 Sale ;_____ _---- r108 May 1)r108 May 1)/101% Jan. 811734 Feb. 19 
31,000 406,000] Amer Seating 6s. -_-_....- Ps ccme eucce 64 Sale | 57. Sale 7 May 19] 64 May 1/)| 47% Jan. 4) 70 = Apr. 11 
319,000) 1, 120° 000| Appalachian El Pr 5e__..1956|| 76 Sale || 96 Sale | 95% Sale | 9334 May 14) 97 May 9j]| 76 Jan. 2) 97 Apr. 21 
21,000 2,000| Appalachian Power 6s_..2024|;/___.. _.___|}_____ ___-- 83% Sale 1 May 24) 85% May 3/| 59 Jan. 11] 87 Apr. 23 
30, 173" Ge Wise cacaceanouccesnun 1941/|102 Sale ||105% Sale |106 Sale {105% May 1)106% May 14|/|102 Jan. 2/10644 May 14 
410,000; 2, $99. eos Arkansas Pr & Le 5e._.__1956|| 574% Sale || 78 Sale | 76%4 Sale | 76 May 29) 7834 May 2!/| 57 Jan. 5) 79% Apr. 24 
dtd i cepa ene us Babecllan«s< ase--|--nc0 oceulepgeccs. poveeblagoawcieeaucell Tt. Sean to ar. 12 
480,000 2.507" oon Associated Elec 45,5. --..1953|| 26 Sale 38 Sale | 384 Sale | 344% May 15) 38% May 22!| 25% Jan. 2) 42% Feb. 5 
44,000 378,000] Assoc Gas & Elec 4348__.1948 10% Bcc cen < 17. Sale | 14% May 12) 17% May 18/| 16 Apr. 27) 23% Feb. 5 
467,000} 3,825,000) 5s8.. .----- 1968}|} 11% Sale 17% Sale | 17% Sale | 154% May 15] 18% May 18]| 11% Jan. 2]} 25 Feb. 2 
2,000 34.000] Se registered. .........1968|/_..-. _.._-||_. 22 2 | 1434 May 15) 16% May 28]/ 11% Jan. 5) 22% Feb. 5 
38,000 667 ,000 a inv ctfs) ...--- i Sg Se | eee eee 1734 May 15) 19% May 7|/ 13 Jan. 2| 28% Feb. 6 
11,000 11,000| 54s inv ctfs reg_..---- RR enee BAe |... .6 oscws 18 May 22) 19% May 18]| 18 May 22] 19% May 18 
,000} 4,640,000} 4418 series C_.-__---- 943'| 10% Sale 16 Sale | 16% Sale | 144% May 12] 17% May 18]/ 10 Jan. 3/ 24% Feb. 5 
pee: ,000 phen, Se Cie coneelacens an swelosiadutisumeeminakscuten aa: eae: = 
81,000 jit a noes comed 20% Sale | 19 Sale | 18% May 15) 20% May 18)]| 12% Jan. 3) 29% Feb. 6 
430,000} 3,139,000 + deb 5s___-_..... 1950); 12 Sale 17 Sale | 17 Sale | 15% May 14; 19 May 18]} 11% Jan. 2) 25% Feb. 2 
satiate tae ; 5s registered.........- Re ee cca wacawloodad Seutalincnad ocneeeibhtaae ww aes 16% Jan. 31) 16% Jan. 31 
94,000 756,000] Assoc Rayon Corp 5s....1950|| 53 Sale . a 2S are 65 May 23) 70% May §8)]| 53 Jan. 2) 75% Mar.15 
,000 43,000| Assoc Telep Co Ltd Se... 1965)|____. -----||/_____ -----|-____ _---- 93 May 17} 94 May 25|| 80% Jan. 9] 95% Mar. 9 
114,000 994,000] Assoc Tel & Tel 5348 A_..1955|| 44 Sale 57. Sale | 55 Sale | 53. May 14) 57% May 4// 44 Jan. 2) 60 Mar. 3 
194,000} 1,539,000) Assoc Tel Util 5}4e__._. .1944|) 1044 Sale 1814 Sale 14% Sale 14% May 28] 18% May 1 9% Jan. 10} 22 Feb. 15 
20, 915,000} 5scertificates of dep_1944|| 10% Sale 18 Sale | 14% Sale | 143% May 25] 18% May 1]]/ 10 Jan. 13] 23. Feb. 19 
69, 03,000| 2-year 6% secured notes_’33||__.___ _. 22% Sale |_____ _-.--| 19 May 28] 23 May 5// 15 Jan. 16] 26% Feb. 16 
50, 120,000) 6s ctfs of deposit....-_- yeaa 22% Sale | 17% Sale | 17% May 31) 24 nny 5|| 14 Jan. 3) 26% Feb. 16 
39,000 134,000) Atias Plywood 54;8--..-- ee wea wené dnecdlwonce otaue 75 May 8] 77% Ma 3|| 50% Jan 4| 78% Apr. 30 
Baldwin Locomotive Works 
341,000! 4,517,000) 6s with warrants_--..- 1938||10534 Sale ||129 Sale |119%4 Sale {117 May 14/129 May 1/|105% Jan. 3/137 Feb. 5 
,000| 5,142,000) 6s without warrants...1938|| 75 Sale 95 Sale | 9244 Sale | 92 May 25] 95% May 1]\!] 74 an. 2) 97 Apr. 21 
131,000} 1,159,000| Bell Tel of Canada Sa__- .1955||102% Sale ||108!% Sale |108% Sale |107%4 May 31 108% May 5|/102% Jan. 4/108% May 5 
,000} 1,139,000) ist M 5s ser B June 1 1957 101% Sale ||108% Sale |109%4 Sale |108% May 1/110 May 29|/101% Jan. 5/110 May 29 
81,000 572,000} 5s series C_... .......- 1960//1014% Sale ||109% Sale |110%4 Sale |108% May 3/1104 May 31||101% Jan. 2/110% May 31 
35,000 153,000 Bethlehem Steel 68--.--.-- RE as a cee 119% May 8/122% May 23!/105 Jan. 9/122% May 23 
14,000 34,000) Binghamton L H & P 58..1946)|___.. ---_-|)___-. _---- iscsabcevces: dx oad 964% May 25) 99 May §8|]| 76% Jan. 10) 99% Apr. 13 
93, 989 ,000| Birmingham Elec ¢ 4s..-1968|| 51 Sale 70 Sale |___._ _-.--| 65% May 28] 70 May 1]] 51 Jan. 2) 70% Apr. 26 
35,000 370,000| Birmingham Gas 5s_----. es eoieinlle cr nn amaem 58 Sale | 57 May 2] 58% May 4!/] 40% Jan. 3] 60 Apr. 23 
37,000 112,000] Boston Consol Gas 58__-1947||105 Sale ||_____ -----|_____ __- -_110614 May 2/106%4 May 5|/104 Jan. 3/106% Mar. 31 
62,000 299 ,000| Broad River Power 58 A..1954/||__-_.. _.--- 51 Oh RR a 51 May 1] 58 May 5: 36% Jan. 3/ 58 May 5 
25,000 ,000| Buffalo Gen Elec 5e__--- | | 105%4 Sale .-.--]1053%% May 1/108% May 11)|103% Jan. 8/108% May 11 
28,000 169,000) let & ref 5s.---------- 1939)|..... ----- 1074 Sale |10834 Sale 110744 May 1/108% May 29||104% Jan. 15/108% May 29 
55,000 385,000|Canada Nor Power 5s....1953/|..... -.---||_____ ----- 97% Sale | 924% May 3] 98 May 28/]} 81 Jan. 3] 98 May 28 
226,000| 1,069,000|\Canadian Nat Rye 76___.1935/|___.. ----- 104% Sale |104'% Sale |104 May 10/1044 May 1/|102 Jan. 3/105% Apr. 2 
33, 2,419,000|Canadian Pacific Ry 68-.1942/|103 Sale {/115 Sale {111% Sale |111 May 31/115 May 1//102% Jam. 5/117 Apr. 16 
9,000 29 ,000/Capital Admin 5s A x w_.1953)/____. _..-- Mee 86 May 11] 88 May 1)]| 70% Jan. 3) 90 Apr. 30 
413,000} 2,409,000|/Carolina Pr & Lt 5s8_..-- 1950|| 541% Sale 74 Sale | 74% Sale | 73 May 22} 754% May 2/| 52% Jan. 4/ 76 Feb. 7 
epee 10, Sl Ue eee eee eee a: See! Rae eR OR ge Oe 
112,000 491 ,000|Cedar Rap Mf2 & Pow 5s.1953||104 Sale ||109% Sale /111 Sale 110934, May 1/111 May 29/103 Feb. 7/111 May 29 
151,000 ,000|Cent Arizona L & P 58...1960||_____ ___-- 93% Sale | 9134 Sale | 9134 May 28} 94144 May 29]| 76% Jan. 3] 9414 May 29 
11,000 257 ,000|Central German Pow 68_.1934)| 48 Sale |/___.. _..--| 44 Sale | 43° May 25) 46 May 4!] 43° May 25] 63% Mar. 14 
41,000 119,000|Cent IMinois Light 5s___.1943)|_._.. ..-_- 106 Sale |1065% Sale 1106 May 1/107 May 22}|100 Jan. 3/107 Apr. 21 
202,000} 1,819,000\Cent Ill Pub Serv 4e F_ soar 48% Sale 6634 Sale | 6314 Sale | 61 May 14] 67 May 2!/| 47% Jan. 8] 68 Feb. 6 
53,000 395,000) 5s series E_...-..---.-- S536 Gale ji..-... .---- hips 6934 May 23] 74 May 2]| 52% Jan. 2) 75 Apr. 26 
136,000 833,000) 5s Series G... ...--.-- i968 52 + Sale 72% Sale | 69% Sale | 68 May 14] 73%May 1\|| 52 Jan. 2) 74% Apr. 28 
3,000 3,000) 5s series G ses RR eye eR eae | ee ane agessinenae anans 70. May 8! 70 May 8s]| 70 May 8] 70 May 8 
18,000 194,000| 4348 series H_.---..--- ea ca diare 67 Sale |_____ __..-| 624% May 15] 67 May 1]\| 47} Jan. 11] 68 Apr. 28 
,000 298 ,000/Cent Maine _. 4%e B..1957||..... ----- 95 Sale | 944% Sale | 944% May 7| 95 May 1]| 75 Jan. 6) 95 Apr. 23 
,000 227,000) 5s series D..-.-.-.--.-- Diiitecas «sesh 100% Gale }..... ..-.- 100% May 9/10134 May 16]| 85% Jan. 17/101 % May 16 
35,000 234,000|Cent Ohio Lt & Pr 5s A_.1950)/____. _.--- 75% Sale | 75 Sale 74% May 1| 77 May 16]] 57 Jan. 13) 77 May 16 
121,000 745,000|Central Power 5s ser D..1957|| 4214 Sale 5534 Sale | 55 = Sale May 14] 5534 May 1]} 41 Jan. 5] 61% Feb. 21 
360,000; 2,916,000|\Central Pow & Lt 5s8....- 1956|| 42 Sale 59% Sale | 56% Sale Bl, 4 May 14! 604% May 5j/| 41% Jan 4| 62 Feb. 25 
281,000) 2,275,000|\Cent States Klec 58___..- 1948|| 32 Sale || 4134 Sale | 40 Sale 36 May 14) 444 May 4!/| 27% Jan. 9| 52% Feb. 20 
382,000} 3,389,000} 5%s with warrants...1954|| 3214 Sale 44% Sale | 41 Sale | 384% May 14] 45% May 4!/] 28 Jan. 8] 51 Apr. 20 
3,000 36,000} 534s without warrants_1954/|/___.. ...-- 42% Sale |_.... -__-- 42% May 1) 43% May 2]| 35 Jan. 16) 45 Feb. 16 
261,000} 1,651,000|Cent States Pr & Lt 5340.1953|| 34 Sale || 5274 Sale | 49%4 Sale | 45° May 14| 52% May 11/| 33% Jan. 65) 5344 Feb. 26 
281,000} 1,413,000 ey ry ng r a 970|| 65 Sal 84 Sal 7 l 
‘ 413, 8 series A__......-- ale ale | 8734 Sale | 82 May 15) 873 May 31|} 62 Jan. 10) 87% May 31 
68,000 462,000} Deb 5348.--...----.--- 1938 72 weet Gale j..... ..... 934% May 17 + May 1|| 74 Jan. 3] 96% Apr. 4 
3,000 43 ,000 os see te ely 1940 1 A 11 
° ’ nion Stock Yards 58..1940/|..... --.--||----- -----|----- ----- 102% May 10/102% May 10}| 95 Jan. 12/103 pr 
31,000 244,000|Chic Pneum Too! 5 s_..1942|| 5534 Sale ||}._.-- --.-- eee gate 75 May 12| 81. May 3|| 54% Jan. 3 8144 Apr. 24 
111,000 512,000/Chic Rys 5s ctfs of dep_.1927||_.... ----- 5334 Sale | 52% Sale | 52% May 31| 54 May 1]| 46 Jan. 10] 54% Feb. 7 
38,000 255,000/Cincinnati Steet Ry 51608982 a toa weet ,. Sa eee 69 ay 23} 77 May 1\|] 50 Jan. 3) 81 Apr. 21 
3. 134,000] 68 series B..-....--.-.1955]/___.. --.-- se Serer 75 May 14 80 May 1|| 52% Jan. 3] 83_ Apr. 24 
163 ,00 992 ,000/ Cities Service 5s... ___.._- lees 31 Sale || 48 Sale | 47% Sale | 4514 May 14] 5254 May 4!/| 30% Jan. 8| 52% Apr. 27 
,969, 14,807,000} Conv deb 5s__.......- 950); 30% Sale || 49% Sale | 47% Sale 7 May 31 53% May 4/| 30% Jan. 4) 53% May 4 
goss eR 7). 2. CLE] gaetellaaiean anaenledhen ogi ule cous omencuulcate. oo ee fe oe ae, 2o 
205,000} 1,250,000|Cities Service Gas 5}4e_.1942||_.._. -.--- 674 Sale | 634 Sale | 61 May 14| 68 May 2!|| 46% Jan. 5) 68% Apr. 28 
ene’ Sn re | osha cuguclecace eswuclacccus aanckal. tcc. aes a: 2 on 2, 2 
43,000 346,000) Cities Serv Gas Pipe L 69_ 1943}|____. _..-- 82 Sale -.. .....-| 774% May 14] 82 May 1]) 57% Jan. 5) 82_ Apr. 21 
961,000 822 ,000/Cittes Service P & L 5340.1952|| 28 Sale || 44'¢ Sale | 4314 Sale | 41144 May 14| 48% May 4!/| 27% Jan. 9] 49% Apr. 26 
439,000} 1,935,000) 5348 gold deb -........1949]| 29 @ || 4542 Sale | 43 Sale | 424% May 14| 48 May 4!/| 27% Jan. 4) 49% Aor. 26 
,000 82,000|Cleve Elec Iilum 5e__.._. Ghee Ceteelicnens cauenlouens «cen 109 May 21/110 May 22)/106 Jan. 3/111 Mar.19 
2,000 78,000| 5s series B_..........- SS Ra RS Lea ee 110 May 23)110% May 7/||105% Jan. 5/1104 May 7 
149 ,000 BIR S. Uictccteatsiosnoscesst _ eee 106% Sale |107% Sale |10654 May 1|107%4 May 22'|105 Jan. 3/107% Apr. 10 




















Par fantnotes see page 55 
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AGGREGATE SALES. —os rae PRICES IN MAY. RANGE SINCE JAN. 1. 
Pe jae CURN EXCHANGE Jan. 2 
y an. 1. 1934. May 1 May 31. Lowest. Highest. Lowest. Highest. 
$ $ sa BONDS tomitnent Bid. Ask.||Bid Ask |Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices Sale Prices 
mers. un vat ; : 
101,000) 1.167,000 M4 Se a4 
197 8) 1-157 0 csmeabee aan an -ten]% Sele |] SH fate | 482% Sele | 454e Ray 9H 590 Ray Jel a6 Mar-781 09% ak 
100.000 590.000 58 series A 1953|| 93. Sale }/103%4 Sale |106% Sale 10314 May 1|106% May 31|| 92 Jan. 31108 3% May 31 
135'soo Siy. Se series 8... 106 103 4 May 2/106% May 31|] 92 Jan. 2)106% May 31 
Pe Halal 798,000) 4%s series x 99% May 7 1074 hay 7 o4s = F i tes Mey te 
93,000] 4,453:000| 40 series F 90% M : ~4 
173 'bon| $:$83-000) = 90% May 1] 91% May 7|| 72% Jan. 2) 91%May 7 
ve pis 2.079.000 Couto tee mote 5%s A_1948|| 57% Sale || 87% Sale | 84% Sale "9344 tre 23 19 38 ot "7 268s Sa 3 194 i May 9 
Me .377 ,000|Community Pow & Le 58.1957|| 38 Sale 52% Sale | 52 Sale | 50%May 4/153 =May 17 36% Jan. 8 549 Apr. 24 
,000 7,000/C 
Sa 0 Ce ee Bede C2 222 x22 110.” May altlt May 10l|t0e% Jane coltte | May 79 
537009 129.000 440 series ena eet 1996]] 2-4 -2---||-- 2-5 2-3 0637 Sale |106%4 May 4|106% May 31 i007 = $1106 % od Est 
9 sul S86 GOGEES Bdeccoccecoceo Sb POM ececace oece 1 LY i 
267 .000 1.633.000 cams teens a --- oe “93°” Sale 19334 Bale = . “¥ ak ti ao 3110332 ier 13 19t oN 18 ion” May 13 
18.000 118-000 |Co Consol Gas of Balt 5e_---1939 1885g Bals”||1085z Bais (2227-22277 10874 May 17|10934 May 24|/1045 Jan. 16|109s May 24 
; mse OS ee 08% May 14/111 May 24||102 Jan. 4/111 May 24 
27 ,000 59,000! 4%e8 series 969 07 M 
Se SR See ee Borne ow owe ones = seeceli<ne-- +--"=|----- -+--~ ay 11109 May 22//105 Jan. 22)109 May 22 
op7 O08 1.499 'soe i lle gy eee pe ees Mese"naee-~ Gete"|----- ----- ty) May 14/108 May 29|/103% Jan. 5/108 May 29 
156,000} 491,000 Consol GEL & P 4340--.1938 10132 Sale ||10214 Sale |1025% Sale 10214 pred 29 1027 iad 3 103 Jan. 31034 ‘Abe. 8 
i 37/000 ctvasetamped. ----2----1938||-- 00 --n2-||----~ -----|---2= == 102%% May 211103. May 4||102%% Feb. 26 10334 Feb. 7 
, 31,000 210,000) 6s with warrants 1943 11 Sale 8144 Ma 
1 eS ae ee 2 ae May 8/11 Ma 1 Mar. 
229,000 1.576 000 Ist & coll 6s ser \_..-- 943||"341Z Bale || 5114 Sale | 513{ Sale | 47.’ May 14| 521% May 5 33 Jan. 26) 53 3 oa. st 
,000| 68 A registered_...-.-- oo SSE ee | ee eee eee 40% J J 
13.000 55.000 ux ae. See ORS SeReNeRe peTeEEE pieueene a ess #036 ie 
d 55, stamped --.-_-...-- Uns adeue S05 2 See 69% May 28} 72 May 1)|| 63 Jan. 25) 72 Mar.14 
217 000 1 582 OS Coneugeens ana 6s6e..1988 he ib ‘s 34 oe 105% Sale 10334 May 1/105% May 15 %I 6|105% May 15 
S68:000] 6,200,000 ee ee oes ars de -2_1988|| S482 Bale || o552 Sale | S15 Sale |-4354 May 14] S234 May -4||'Sese Jom: aloo Abr. 20 
3 000 73.000 Goncincncal | OU Si.0....1987 101% Sale ||103% Sale |___-- --..- 102% May 16 104% May 25//101% Feb. 23 104% Apr. 24 
182.000 651,000| Crane Co 5s8__.........-.1940|| 85. Sale || 9714 Sale |-____ _-___| 95% May 14] 98 ad 3 85 = . 99 ae 
yt yet 1 ete reste. ssew Se. -.. ary Pog 74% Sale || 9314 Sale | 92. Sale | 90° May 14| 93% May 1\|| 73% Jan. 2 Apr. 24 
4,000 19/000 ae ae 4aig May 10| 507 May -9l| 40% Jam. 20| 50° Jan. 26 
rye 1 712-08 Gude Pack deb 540. 4987 98 Sale |/1033¢ Sale {103% Sale 193% May 2 104 46 May 18]| 98 Jan. 2)104% tay 73 
’ 95, , 58-- -----------=------ 946))----- -----||----- -----|-~--- ----- 534 May lg May 3)|/103% Jan. 16/10 A 
,000 401 ,000| Cumberiand Co P & L 440 '56|/____-_ _____ 93 Sale | 9334 Sale | 92% May 14] 9334 May 31 944 Jan. 16 yf Abe 38 
13,000 64,000 Dallas P & L 50 series C 1982//102% Sale 04% M 
' -1982||102% Sale ||____. _____]_____ ____. ay 22/1 M . 
52,000 249,000] 68 series A_...-.-.---- Pbhend tcueellnneon sexes 10913 Sale ‘10814 May 18 10034 Shay it 104% = 7 1054 m4 5 
94.000 613.000 Dayton P x ei let & cot be oi 103" Sale |106%4 Sale 108 Sale 106. May 16|108 May 23 1102%% Jan. 2/108 ay 23 
30,000] 177 ,000|Denver Gas & Elec 58..--1949|| 95 Sale ||. --- = 10434 Sale |lod = May “7108 May 18|| $934 Jam. 10108 Ape. 25 
72,000 477 .000| Derby Gas & Elec 58____-. 1946 "83°" Sale | 81 —- Sale au Mey F108 May 18 ote Ton: el Sea Aue: ae 
160,000 776,000! Detrott City Gee 5e B__.1950||,___. _____ 9014 Sal 1, Sale | 2016 May 37) Sys May 21) 7070 yan; 8) oes) ates 4 
: e —_— See 9014 Sale 7 Sale | 874% May 31| 91% May 4|| 73. Jan. 8] 91 ay 4 
<i 812,000) 68 series A_.....------ 1947|| 8544 Sale ||100 Sale 8 Sale 8 May 311101 May 2)|| 84% Jan. 8 tee May 2 
; 112, 
$900) 145 Gaol Dete es etasetese Atel -2222 2zrf-2oo> stoops ooo 1 May 12) $., May 26] Siem. 3) 2 Bek: § 
é 122’ --—<—<- «<<< --8<-< ~-<<-<=— oeececa ye td . . e . 
b. Ego fg T1C 3 RO Sieh |seecbesen Melee Milebeedins Mic benden A ae Ae 
a Dixie Gulf Gas 6e___-- ee ee ee ee re : T 
173,000|  647,000| with warrants 97 Sale ' 
; 17,000) with warrants_-_------ io) Sa ee _..-.-----| 97 May 1; 99% May 24|| 79 Jan. 15) 991% May 24 
ape 460 ,000| Duke Power Co 4s.-.... Ss ee 101% Sale |10034 May 23 10214 May 9/| 85 Jan. 10 10352 Mar. 14 
F 31,000| Bast Util Associates 58__.1935||_ 10054 Ma 
31 ,000| East Util Associates 58__.1935)|_.... -----||_-_._ -----|_---- ----- 5 y 2)1005% May 2/| 94 Jan. 10 
EB] 20 SSlaseee gue aeeebce talons olga eas | ooss 2s ig Hae hanes Mee lL teNe dae: al, ee 
Bees MR ree OE Re a RE a a coat 
12'000 130° = i § 214 Sale ] May ay an. 51% Apr. 19 
17893) "139-900 em ts RBG oo coon oii Se | OA Mer aa aie ies 1) ee ah fet 
eae 9'000|B1 Paso Nat Gas 6s A__1943||_____ _--..||_.--_ 7222 7/77 777 T7777 % aPs eb. ~ 4 
3 45 OOO Ghee en oie 8-277 > 2270227 > 22277 |-7--> 272 - aan aaa eal aa” Ma 66% Feb. 7| 69 Apr. 18 
16i ‘000 4 347,000 ganpire Dist Rice Be-....-1952|| 4734 Bale ||"67iz Saia”|"60-~ Baic’| G9 M423 73/28 May 38il $3,. yan: 73) $8 May 38 
; 282" b 3 ¢ e BA ad e a 
mee: fe ec ay A! —_ ae 42|| 4734 Sale || 69 Sale | 641% Sale | 614% May 14] 69 May 1/)] 46% Jan. 3) 72 ise. 26 
9, 90, 6s with warrants-___1953 05% 
30 200 190.00 ati, ee 8054 May 28} 8414 May _8|| 72% Jan. 10) 88 Apr. 21 
nap : “ 000 + ann omg ng Bysanaon-- Ee weer e ween e|/----- ----- 100% Sale 97144 May 2/100Y May 31 86 13 100% May 31 
le 986 ,000 tant amen 80 = Sale 97 Sale | 93 Sale | 93. May 31} 97 May 1)|| 80 Jan. 2) 97 May 1 
, 8 967 
389,000) 70 Series C.......-...- Bescon esscelincscs oo~ss 4814 Sale | 43 May 9] 4814 May 31|| 29 Jan. 4] 4844 May 31 
56,000 470. ‘000| Farmers Nat Men Inet fe. soe 63 Sale |/___ 8614 Sale | 8514 May 18] 88 May 2||/ 63 Jan. 2) 8954 Apr. 12 
ae |Farmers Nat Mta t cee Pel apaliiies 2 F inky : 
4a:000| 33.000 ederal Sugar Ref 6e.-*-1933|| 8°" Salo"|/”--~> “7--"|"-537 Sale |-~334 May 3i| “25 May’ 3il| -24 May 31] 10° Jan. 13 
5, 2,030,000! ee, eee meereee oe 19 Sale |' 3914 Sale | 3934 Sale 37% May 14 2 May 2 18% J Jan. 4) 42 May 2 
138,000 485,000} Bank 68__._._..____.. 73% Sale || ssu sg , r , 
293'000| 1,894000| Firestone Gotton Mills $e.1948|| 8954 Sale |110014 solo |]0032 Sale” 8254 May 4/ 8534 May _11| 73% Jan. 2] 9036 Apr. 12 
5 ‘ @ Sale {10034 Sale | 9934 May 101 M 29|| 89% Jan. 3 
28,000} 1,135,000 Firestone T & R Cal | Se. -1942 93° Sale ||10115 Sale |101.- Sale |100's aay 16 101% od 3 89% Jan: 3102 in 38 
5,000 13,000) ist 76 without warr___1957 +o 
152'000|  906'000|Florida Pow Corp 5348 A 1979|| 59 Sale |' 7437 Sale -|"Fi7~ Sale” 68 May 2/68 May 2/| 62 Jan. 9 70% Mar. 6 
631. . 1634 Sale 1 Sale | 69 May 14! 76% Ma 1|} 56% Jan. 5 Mar. 
51,000; 4,405,000) Florida Power & Lt 5s__.1954)| 5544 Sale 681% Sale 61% Sale | 614% May 31 69 , ider 1 Pete, Jan. 9 50 Apr. 73 
366,000! 1,561,000/Gary Blec & eee 52 3/ nO 
607,000] 2'569'000|Gatinesu Se 2 4.--- “78% Sale” oh K ae 5554 Gale | 5334 May 16) 6374 Maz .? 54. yas. fi 01% See. 
72000 cn eet a ee nn oall| 69 Bale || 2274 Sale 9414 Sale | 92. May 1) 9434 May 31|| 77% Jan. 4) 94% May 31 
84'000 wnt a saa 88 = Sale manne connn 8744 May 7| 9144 May 29// 69 Jan. 2) 9144 Mar. 15 
56.000 452.000|Gen Bronze conv deb 68_1940 aor me feme Cre e377 3 ig = 90 % Sale 86 lg May 15 90 5% May 29 68% Jan. 3] 905% May 29 
wee Gen Motors aa fo 77 ale | 76% Sale | 73 May 16) 77 May 1)];| 60 Jan. 4] 82 Apr. 21 
‘at sepia 33, serial notes... 
42,000 150,000! 5% serial notes.._---- - 5 100, Feu. 12110016 ten. 2 
38:000|  262'000| 5% eerlal notes......1 ion ont 02% Mi 111 1G es can. 9110806 Ape. 28 
12,000 91.000|Gen Pub Serv Co Sa _. .-1953|! 66. Sal oie a 1 sy 10334 May 12/1045 May 1911026 Jan. 3/1045 Mar. 17 
‘000| :238000|Gen Pub Utilities 6a...1933 © ||----- ----- 8134 Sale | 81 May 3/82 May 10) 64 Jan. 12) 82 May 10 
191,000 937/000] 68 series A__.._.___- 1956|| 27. Sale ||"45i2 Sale |-4 * see 65, May 16, 68 9 May 25) 20. yen. St) 70, Ame. & 
35,000 99 000|Gen Rayon Ltd 6a A. ....1948)|_- @ 1] 6078 Sele | 4b Sele | 316 Mar te ic tee fl ae Fob. 8] 2600 Stee oe 
b mtn pt a And lla | taba | ete 57 Sale | 57 May 29] 5 May 7 eb. ay 
12) 000 2,833,000 és with conneae 0008 98% Sale ||13814 Sale |132 Sale |128 May 14/1384 May 1/| 98% Jan. 2/14634 Apr. 21 
764,000) _ 68 without warrants.-1938|/——-* ale salle 23 May 1413974 Mey oll 85°) Mat. 13|-09°> Apr. 20 
9,000 82,000] 68 with _-. 193? wie 
7000 42'O00| Ste eertinel demmeaen- teatili 2727 7777 S Sale |..--- ----- 734 May 11) 614 May 10), 3% tan. @ 2 Mas. 19 
117,000 872,.000|Gen Wat Wks & El 5s A_-1943|| 40. Sale || "5612 Salo |eaiz Bala” 4% May 20) 52 May 10) 2 jan. 2 g's me te 
643,000] 3.753.000 | Georgia Power ret e...-1967|| 61 Sale S815 Gale | 5634 Gale | 52, May 14/87 Mey fil S06 Jen, al Si Ame a0 
: : eorgia Pow & Lt 5e__..1978||____ 61% 8 “ he 4: ; = 4 pr 
See Se Sean eE acess sesce ee ec Le) 5914 May 28} 62% May 4'| 40 an. 10|; 65 Feb. 5 
35,000 610,000| 6s without warrants___1953/|__ 53 5 : 
102'000 620'000|Gillette Safety Razor 50.1940 563% Bais” 103 4 Bale 47 Sale | 46 May 23| 53% May 1{|) 46 May 23] 73 Jan. 23 
314.000| 2,839'000|Glen Alden pea 1965|| 58 ms . OR. °< ageaepiries gee 101 May 8 102% May 15]| 94 Jan. 13/1021 May 15 
Be ooo F bay ‘ooolclidden yy dors sees 1° Sale |"70i4 Sale | 67 May 14] 71% May 2!/| 57% Jan. 15| 72% Mar. 2 
i o ‘ Gobel Lange La” 7 101% Sale |1013% Sale {100144 May 9/1013 May 29|| 9734 Jan. 16 / Apr. 30 
0 5,00 ith warrants._.__.______ ‘ 
9/000 48000 eae ote Bipeo**Saashs=°s =<0-0 81 Sale | 79% Sale 734 May 14; 81 May 1 $374 May 14 Ape. 14 
ee (F & W) Pro See Wir nt Toot el|noee- -----|----- ----- 103. May 16)/103% May 18 Jan. 9 1533 - 23 
000 i+ § O00 pin Row 3 elena a eoece ----- 38% NG 30 May 11 as i6 May 1]} 16 Jan. 6) 41 #£=x™~Apr. 27 
125,000 494,000|Grand Trunk Ry 6}48...1936||____. _____ 1 ¢ Bale | 35 Sale | 32 May 1} Mey 3 ante sen” Sith | fee: 22 
60,000} 362, 2.000|Grand Trunk West Ry 40 1950||_._-- ~~~ 05 Sale |10554 Sale iss aiey i 196 Mey 3 15”? yon: 18 198. See 4 
: reat Northern Pow 58_.1935||_____ _._._||-7 777 777 Ttpr tt 4 — A 
90:00 0. (000|Ge West Power Callt Se. “iseel 22222 22227) ida3¢ Bais“ |7-7> 7277 100, May 23/10074 May igi| oa56 Jam: 1iliog’? May is 
‘000 uantanamo & W Ry 68.1958||..... __.__||... ‘ : ~J 
Guardian Investors Goran || 777 TT tn | |nnene ween] ooo 20 May 17| 24 May 3// 12 Jan. 9) 26)4 Apr. 11 
24,000 8,000} 5s series A....... 1948 
246" 1333 Gulf Onl ae Pa debs ba? aeanllibi iz wala llia7iz weazleaezz aca" 39 May 14] 424% May 4|| 24 Jan. 9] 48 Feb. 16 
238,000 1.333. ,000 ulf Oil of Pa deb Se....1937//101 14 Sale ||10414 Sale |10514 Sale |10414 May 1/105% May 31|/101_ Jan. 6/1054 May 31 
000 2 eb 60... 19 100% Sale {105% 8s 3 
158,000] '$40;000|Gulf States Uell 6s_.--"-1986||-- Bo? gale [1987s Sale [108% May di'go° May -1|| 68° Jam: -8| 0936 Abr. 24 
ON cleeapemte <° palellaiate ° ce. 
57, 99:000| 440 series —— a le Sp May 14/81 May 10l| 63 Jan. 6| 81" May 10 





For footnotes see pace 55. 































































AT. 4 
AGGREGATE SALES ine aniien Pa! PRICES IN MAY. RANGE SINCE JAN. 1. 
ae Since CURB EXCHANGE Jan. 2 

ay. Jan. 1. 1934. _May i; May 31. Lowest. Highest. Lowest. Highest. 

$ $ BONDS (Continued) Bid. Ask . Ask |Bia.  Ask.| Sale Prices. Pric Prices 

11.000 225.000| Hackensack Water 58 A_.1977||---.- apse oscil Zemin ee loa Mar 15 1033¢ May 23|| 99 Jan. 20 104% Mar. 29 

78.000 953.000 Hall Printing 8ig0 A-----1947 LOO ae ee aois-|- 785g malo’ | 98 Ree 18) Be May 31|) 61 < Jan: 3|'83” Ape. 2t 
( am lec Co 78___-- S_,| Set Seeae ‘ : é 
32'000|  401'000| Hambure El & Und Ry $ise'38|| 60” Salo ||77777 77777]77772 27777 18/4 Mar 3 7934 May 25|| 7524 Jan. 11) 82, Feb. 27 

1000] $1,000/Hanma (The MA} Go 6s_-1934)|_.—-. ---l|2222 22222] <-- ==> -"|100%¢ May 16|100% May 4||100% Jan. °9 101 4 Jan: 3} 

000} —__ 50,000| Hood Rubber 7e_._..-.-- Piveses mecseaccss -oo-] 105. Ge: y 

000| 237,000] “8340... ae 18 1936||--~- 22222||22727 22777 74% Sale | 74% May 31) 80° May 2\| 7444 May 31 r. 14 
45,000| 471,000} Houston Gulf Gas 6348_-1943||----- ___-_||" 59 ‘Sale 58 May 14] 61 May 16 3) Jen’ a8 sl Mar. Zh 
110,000; 937,000) | és -1943}/-.--. ....- 3335 Sale | 753g Bale’ | 71% May -3|.76 May 2ol| 42. Jan. '3| 97 Abr: 34 
130-000 239, 008 Hevetne Le & Pr 5e ‘A.--1953 “3332 Bale ||-7--> 77-7 104°” Sale 102 ¥4 May 14|104% May 39 9334 Jan. é 10414 ry ar 73 

J 8 series D__-.------ z , 
286,000) 1.130:000], 4i38 series Bona2=- i9ai|| 434 Sale ||"6837 Saio-|100° Saio"| 97% May 14/100 * May 34|| 8134 Jan, Siiog* Moy 3a 

{000| 1,148,000/Hud Bay Min & Smeit 68_1935||__... _____ 110% Sale 107% May 10|112 Me i Oe Oe 

,000 60 ,000| Hungarian Ital Bank 7s '63)/__... .._-- i ie, pal eptanilpes ate 52 : May 28] 55 May . 49% Jan. 38 1m Apr. 10 

oats 27.000 Medsentie Rewer OS) <a hl. be ~~. 4 cen. 9 SO Mae. 16 

/ it & ref Se__..-.1950||____- 

000] _70:000|_ Ref & tmprovement Ss-t95i||----- 777_||7--~> 27777 110 Sale |103% May 21/109% May 21||1039¢ Feb. "3|109% Apr. 9 

60,000 423 000|Hygrade Food 6s ser A __1949]/___-__ _____||" a ks 1... oS 64" med 15] 68 ie Moy 21 03 44 {Ae 3|105% Apr. 9 

‘00 83:000| 68 series B___....----- ees ek. ee 64 May 21 3 s i te 
Pet ndan Cuaocelnense waeee May 674% May 1j|} 50 Jan. 5] 70 Apr. 21 
, 404 ,000| Idaho Power Co 58__....- ae 
871,000] 6,824,000)tilinols Gent RR 4i46----1934||°7534 Sale’ ||"9333 Sale 193 Sale | 8954 May 14| 9334 May -al| 95° Jam, 19 O83 Max. a5 
x - s stam ae See v 2: ¢ G 
437,000]  647,000|_6swi.....-......22-. eS 503g Sala "|"aa"~ Baio”| 873 May 31] 903% Mas U4l| Sisq May ai] oats Apr. oe 
'000| _ 347,000|tiinois Nor Util 5s_-----1957|| 8534 Sale ||100” Sale [10134 Sale « Mey “dl10s5) Mee sill Base Jane salioie: May ae 
nes i 105,000 more bd Te. ie----Eaee “aRts grae- 65 Sale | 58% Sale | 5734 May 15 65 — fay | 374 San. 13 183 is yond 3} 
, , 8 series *‘B"’__- A ‘ : 6 . 
340,000] 2.110:000| Ge sertea A-—-<-- =21983 33% Sule Fa Sale | 7ea¢ Sale | 72. May 15| 7324 May || goo gam. S| 7876 May “5 
’ @ series C__--.------- al : » 54 : 

30,000] "231,000/tndiana Elec Corp 6s A--1947 25 Bale ||_°° 4 Sale | $8% Salo | ri’ May 1s] £232 May Sil sae Jam: 4] 753% Fob. 3 
: i 468 series B__.---_.-- Sal i f i 
94,000 566,000] 5s series C___....-.--- 1951|| 4734 Sale “65 Sale | 62% Sale 59 May 13 3% M May 74 rtd od S| 80 Pep. #6 

7,000 36,000| Indiana Gen Service 5s_-1948||___-_ _____ 105 May 15/106 7 a 98 poo 2} 69 eb. 19 
52,000 269 ,000| Indiana Hydro-Elec 5e A 1958||___._. _____|| 661g Sale |"65 Sale | 63% May 4| 66% od 16 a7 — 13|106 ey 16 
53 ‘000 962-000 Indiana & Mich El 58__..1957|| 91. Sale ||. ©. | 10534 Sale |104%4 May 2/106 4 May 29 $i Jan. 7 19534 May 35 

0,000 ,000| ist & ref 58_.-.------- Pe Ce) RO Pee cn we 94 Sale | 92% May 17| 94% May 2/| 71 Jan. 10 Apr. 14 
180,000} 1,058,000|Indiana Service 58_.....- ere 4714 Sale | 44% Sale | 404% May 14] 47 
145000] 917,000] 1st tien & ref Se_------ 1963|| 2534 Sal 4 A 44 May 1) 25% Jan. 3) 4834 Apr. 30 

131000], 158'000|tndtanapolie Gan 88 A--- 1982 are aone|f-t07) Pa? | SBS Gale | 84° May 17] 85. May Sl 71 Yam. 3] 88° Abe. 16 

68,000 2,436,000|ind’polie P & L Se eer A 1957 77% Sale || 941 Sale | 94% Sale $3 4 May 14] 9544 May 18|| 76 Jan. 3 m8 May 18 

13,000 60,000} Deb 6s without warr___1948 2% Sal . 

42'000| _ 383.000|Int Pow Sec 6 348 series G_1955 Misco oll ‘gmecaleeaels 5 89%% Sale opts Rane 20) obec Baez Til ask ee Dok * F 

51.000| 331,000] 7e series E.........- a... 58°" Sale . SO ee Mtay Sal Date aene, 141) $325 Jan. 5) 88 Mar. 19 

18,000 246,000| 7s series F___._------- 1952), 8534 Sale || 9414 Sale |_____ ____- 92° > May 5 +44 1 ome if be 15/103 14 Mar. 22 

,00 518,000] International Salt 5s....1951| 87 Sale (10014 Sale |10054 Sale 10034 May 3 + te ay J B36 pny 2)102 Mar. 22 

pry o5t oon satornet Securities 5s__-1947|| 4634 Sale || 6214 Sale |! 5634 Sale May 191 63 4 May 4 46% Tan. 3 83 reo. 16 

‘ i paves ome argh daw egy Riecae Sees fi oS Rea eee 8036 May 29} 84 May 1] 6744 Jan. 3) 8434 Apr. 21 

7,00 12,000| Without warrants__...-_-||/.-... --_-- 4 kK 

TBR) 2 08k BN mamta nomen BiH] HA Bale"| eg gate | Gass gee [QAM MSY GOAN May °B) Rc Has RG Bae % 
,651,000 Mn Re a 29 Sale | 4634 Sale | 42% Sale | 41144 May 28 47 May 2|| 29 Jan. 2/48 Apr. 27 
60,000| 565,000] 5a series D__-.--.----- 1956|| 48 Sale || 60 Sale | 57% Sale | 56 M a4 

4000 a. aco Q , Sale | 5734 Sale | 5 ay 16) 6034 May 2/| 48 Jan. 2) 6334 Feb. 5 

O08) PS Ste eee ecaraack.- toe] 12S Sa || 50% Sale | Sbhs Sle |) Mae I) Be ar ay eae: a ee 

28,000 is} ,000| Without warrants. ---.- 68 _~ | happens: ia 8334 Sale 82% ft 2 ate aoe Z| 67 we: 8 83 May 7 
193,000 a 8,000|towa-Nebraska L & PSe_-1957|/ 65. Sale || 883; Sale” Sii4 Sale | 82°° May 16] 8015 May -all 65% Jam. S| 8974 ADE. 30 

Dy e@ Series BD. .....-....- yy 87 ale Ral, 4 7 r ¢ , #4 z 

93 ,000 537 ,000|lowa Pow & Lt 4s reat ave ocendl 55 4 wo iia co * + aay ” 88% May 2 64 Jan. |9| 89% Apr. 28 

185'000|  760/000|lowa Pub Serv Se_..-.--- 1957|| 58 Sale || 85 Sale |..-.. 2222- oo Biay 1 0425 May 2) 75 fan. 23) 05 ope. 1° 
00 316.000|Isarco Hydro-El 70... “1952 ale |----- ----- May 25) 87%, May 3/| 58 Jan. 2) 87% May 3 
ee aaa |hlLlUll 87 May 28) 9144 May 9j/ 77 Jan. 4| 92 pr. 12 

11,000) 101,000 Bh ode an ag ----- -----||----- ----- 81 Sale | 81 May 31] 85 May 18|| 80 Jan. 12} 88 Feb. 23 

95,000 857,000] Without warrants_--.--. Ce We tek ec 6234 Sale | 6234 May 31] 73. May 16]| 62 Jan. 2] 78% Apr. 12 
357,000] 1,240,000] Jacksonville Gas 5s_--__- 1942 eg: ‘ ’ 

24000 $1000 en a. cocky peo ware on 4514 Sale | 3614 Sale 2. May 28| 4614 May 2|| 32 May 28/ 54% Feb. 17 
209'000| _ 749'000|Jersey Cent P & L 58 B_..1947||_____ _~___||" S53Z Galo 1i003% Bala | hot) tane Siibe ac Sane belles Sen: iGo. Daas oe 
331,000] 1,829:000) | 4i48 series G-- 1961||"75 ~ Sale || 99°° Sale |935% Sale | 92°? May il 9444 May “all F346 gan. i101 May 31 

5,000 000| Jones & Laughlin Steel 5s °39||/____. _____ 106 Sale |10654 Sale |10534 May 3/107%4 May 29||10314 Jan. 5/1074 May 29 

19,000 161,000) Kansas Gas & Elec a0... 2088 Te ‘ - 

28'000| 225'000|Kansas Power Se A...... a” cn “eso? yeas 85% May 18} 89 May 1// 62, Jan. 8/ 89 May 1 

96,000 311,000 Kansas Pow & Lt 8 B.--1987!) 734 Sale "643 Balo”| do3 Bone | 407° Baez 72) S236 Bay 3] $096 ven. & OO See. Fe 

25,000 98, 000 68 series wks Sees 1 955 ee 99% Sale ' a 99 ae 16 95 May ? 73 Jan. 8 Apr 12 

25.983) ot 900 waneny otas ac=— toe 46°" aia" 8988 BMS [ag gaia] SY MEY allObis Mag 29] GE HR: AGDs Se 

: i a i eee RC ae 37 ¢ ‘ ¢ “ > = | 4 . 
33,000 176,000} 68 series D_._.------ 1948|| 5814 Sale G47 Gere 6334 Sale 60% May 14] 6534 May 1) 47 Jan. 3/ 68 Mar. 14 
,00 138:000| 5%e series F_--------- 1989 51% Sale || 70 Sale |_____ ____- 7) Moe 16} 83° May 1)| 58 Jan. 9) 8634 Apr. 24 

41,000 ,000| Kimberly Clark 5e A----- itkncs aeun« 96 Sale | S734 Bale’| 6h ‘nany 15] doe eens on 51) Jan. 2) 73, Apr. 21 
SLAM] SRE Ain etepeer n'a Gs o-tanaa~ sais) 98.¢ Sle | HEN S| 82, MAY 19] Soe May Sil Rose dee: 3} Ge Me 2 

27000] 31 4:000|Krenae (8) Ga Se _--77-taas|| O22 SY || OS'3 Bale | O82 Sale hrotsg May 2il04-% May 2il| 80-7 Jan. 4102 Apr. 20 

; 5a rt’ core Se er ate ME" Aes ees 4 a an. . 

75,000 14,000 certife of deposit ee St 100 NS Seite 100 May 1 101% May 5 87% Jan. 8 101% May 5 

55,000 497 ,000}Laclede Gas Light 5 4s__1935|/____. _____ : 

264808] 1.430: 080}tabtan re secu? te"--seae 62 Sale| agi wals"b ak ae Bag May 2ili00"¢ May 3]| $2 Jan: $li00s4 Ror: 38 
; 490, 6... 2026 Bas goas*i-zse= soun~) Ee < I ‘ 
. por: (oona Bae Sues 0 ---2oee 6134 Sale || 824 Sale | 84 Sale | 7614 May 14] 84 May 31|| 6144 Jan. 2] 86 Feb. 17 
,000 J ithout warrants------ 0 

Aa 00), Heb Oluenimecoe Cth Sas cioea| oo scel| 2855 Sele [21 le | bac May 8) hac MAY 1 Slag $aR: 19] 18 Aime 28 
’ , ’ i 2 » 47 te 3% + e 
‘000 "'149;000|Lone Star Gas Gor p Be. 1943 70 "Sale || 8734 Sale | 864 Sale | 843¢ May 22| 89% May 5|| 6844 Jan. 8] 89% May 5 

117,000}  317,000/Long Istand > eee hanes pbaheheliaialee \Wiebetealaabenate + May 14/ 9634 May 8]|| 82% Jan. 5] 9734 Mar. 14 
,000 5000|Lee Angeles Gas & ice 6e "I a oe PEGSS Srsesinrsee tenes 644 May 19] 93° May 7|| 67 Jan. 9) 94% Apr. 12 

12,000 3,000 Se ‘iho - ah be ces ee % Wale |----- ----- 101. May 3/1024 May 23|| 89 Jan. 12 10234 Apr. 20 
34,000 184,000 of Say: oa esl ened 107% Sale et eaws eeeee 105% May 3 106% May 24 102 Jan. 18 107 Apr. 13 

‘000 6.000 Stas = a2 ted eaeacatahetead ee Seen g Sale |----. ----- 10734 May 3/108% May 21|| 99% Jan. 8/109 Apr. 17 
25:000| 83,000] 53a series F_--------- es Sete lonss- p=<=- [053g Bala |1Oe9) wane 311 Oe, Mea 241] Bb%6 Jan. 12/100 | Ape. 

lee 35°" Bala "||"777> 77777 5¥% Sale |105% May 3/105%¢ May 11|| 9544 Jan. 13/105 % May 11 

10/000 89000| Louisville (Ky) G& a i ee Sones waeaS inn May 7/105% May 23/| 94% Jan. 3/1065 Apr. 23 
234:000| 1,304,000 |Loulsiana Pow & Le Ba... 4961||-—=2> =-7-1||"---> ~---"| 083% Wale’ |'98 May 14|'987% May 21|| 82. Jan. 15| 90% Abr. 25 
> a a a isiana Pow & Lt Se_.-1957|| 6834 Sale || 9014 Sale | 895; Sale | 88 May 14] 92° May 18|| 6834 Jan. 2| 931 Apr. 16 

4,000 ‘ Manitoba Power 5 }0.._.1951 

pa pigs. Manetield Bere ae 3834 Sale || 5834 Sale | 61 Sale | 5414 May 15] 64 May 24|| 38% Jan. 2] 64 May 24 

; s ow warrants___..- oe 

1.000] 43.000), Je without warramta---194i| ooo ood oon on 63 May 25] 68 May 25l| 64° Keb. 23| 70% Apr. -® 

3, ; ase Gas Didsusess 1946 Bao gesesisaccs ao se~ eb. r. 

= a... 1958|| 74°* Sale || O355 Sai [100% Sale | 99 May (1/101, May 25]| 8294 Jan. 2/101 May 25 

5 ddd] 317 OOO McCallum Hosters 660.1941 ~~ acic-ll-aaiz Belg} ka-~ Bcla- od one oc oo oe 

3, a cCord Ra e....1943|| 40 Sale || 63% Sale | 52 Sale | ka Draw 211 AEL Ntaw ° , 

2,000 51.000|Melbourne El Supp 7s A ‘46 incu ce ll 6315 Sele | 58 Bale 1. May 65% May 5/| 40 Jan. 2) 70 Apr. 9 

000 222 000 Memphis P & L $s ser A__1948 71 wn 90" fale 102% May 4 102% Ma 4 101% Jan. 5 103% Jan. 22 

104,000]  536,000|Met Edison 4s series E.-.1971|| 69 Sale ||__--_ ~~~ ~~ B36 Bale | Sait wane tal oa May 2 720 Jan. 9 22 See. ie 
206 :000 29'000| let mtge Se eeries F..1962|| 78 Sale ||-9334 Sale | 95° sale | oo 4 Niay 3] 86 May 19) 66 Jan. 11) 86 May 19 

28'000|  186,000|Middle Ste Petrol 6s A_1945||__-__ _____ ale | 92) May 2/95 May 29// 73 Jan. 10/95 May 29 

ee 2 eee a Pt ereee cars 6934 May 7| 72 May 3}]| 53% Jan. 17| 72 May 23 

11,000 201,000| 5s ctfs of dep._....... ha 

69'000|  396/000| 5s ctfs of dep.-------- ce a Seed 73g Bais| 2 Bay 25) 836 May 7i] 536 Jan. 4/ 1026 Feb. 19 

Sheen 6 SED 'OGG Seasteed denen. bow vs y oospeons 734 Gale 7 May 22} 8% May 7|| 534 Jan. 4] 10% Feb. 19 

34,000 277, 58 ctfs of dep yas 1935 5% Sale BOOGSe ONCE 7% Sale 7 May 22 8% May 4 5 Jan. 2 10% Feb. 19 

14'000|  135,000|Midiand Valley RR Se....1943||__..- _____||"~7~~ 77777 ey” Bais | gy | Miay AZ] 844 May 8] 5% Jan. 2) 101s Feb. 19 
re IE 7 90 Lr paleo ad id io oa PH | Bide pea 10334 Salé"|10414 Sale |102 May 7|1043¢ May 18]| 9356 Jan. [10134 Apr: 28 

, , n 4 2 . . 

oe se ygx on € 440-1980)|....- -----||----- ----- 85 Sale | 84 May 14|'875¢ May 3|| 73° Jan. 3| 89 Apr. 21 

; { inneapolis Gen El 5s___1934||___._ __._- 
63000 ‘Seiltan hoe te ieee... 1978|| "873g Balo”||"753¢ Salo” 10134 Sale |101% May 31/1024 May 16 100% Jan. 4/102% Apr. 18 
97,000 419,000| Ist & ref Ss__._...___- eS a? ae. Poo en= S2ese 74% May 77 May 3 Jan. 9| 7756 Apr. 23 
,000 7,000| Mississippi Pow 5s_____- 1955|| 4134 Sale || 57 Sale | 537% Bale” 8244 May 10) 84 May 16 64% Jan. 8] 84 ay 16 
266:000| 1,631/000|Miss Power & Light 58_--1957||___.. _____ 643 Salo | Ga silo | 2%4 May 15] 57, May 1) 40, Jan. 9| 61 Apr. 24 

15,000]  '268/000|Miss River Fuel 6s_______ es ale | 3% May .} $012 May & 48% Jan. 5/69 Apr. 21 

321000] 203.000), Without warrants-<°-2-< | |[7W222 I2I22]|o2222 IOII2fo022 0222 O7 * May 10| 93i¢ May §|| 80°? Jan: 11| 99. Apr. 11 
‘ i at. ee ee ae ee eee Saere an. r 
wd nant ne HOS ---- -----!'.---- -----|----- ----- 105 May 7|105%4 May 14|| 96% Jan. 6110634 Apr. 21 
































or foo.notee see page 55 














53 


























JUNE 
e UNE, 1934.] 
AGGREGATE SALES YORK CURB EXCH 
In > AN 
May. Fm | CU NEW YORE GE 
an. 1 RB E 
: . XCHANGE Bag PRICE 
34,000 $ rs m3 3 IN MAY. 
5,000 233,000 1g PONO® Coareune ; May 1 u RANG 
,000| Misso L5%s8A Bid A ay 31 E SINCE 
272,000) 1,33 eee nee ae a ea 72% fe Bid.  Ask.|Bid Lowest. H JAN. 1. 
,000 : 36 008 v Service 840 Be. » Saami ed ttn ne mem Baie a ij Bite Ask.| Sale Pri = Lowest 
64/000 205'000| Monteeat Dancte Bow 53x 1953||61 8 4 Sale | 51% Sale 92 May 23 Sale Prices Sa : Highest. 
417,000 ontreal LH & P 5s” 5340 °34)|--- - ale || 86 Sale Sa 1c Many tal bax Atay 1s le Prices. || Sa 
69,000] 1,109,000 mT A ie 104%% Sale” 584, Sate 8414 Sale | 8315 M 41% May 1 70% Jan. 3 ge ose 
’ ’ sin it. 4 Sal 56% Sal a an. re Apr. 2 
170,000] 1,099.00 6}e with warr ip Line ll 3 gale 09 Sale 109 Sale 13878 May a 87 4 May 7 ae 5| 56 Feb. | 
; is i 0.0 ree eee Fr 8 Sale || 8% Sale . a 09 ¢ May (11034 May 11||10434 oa ee 
63,000 is ledaamen ie mations & --1957|| 98% 8 * Sale May 15]/10: Jan. 22 May 1 
205. 000 Lair :000 sees au & Suffolk Ss ia" sees ns iti ban 10414 Sale {104% 7 May 3lj 9%M 103% Jan. 23 11036 Ll 1l 
7,000 2,451 3 A sear tae pod dy *A’”’___.2026 “58% Bale 5) (eee ae Sale |103 4 May gil 7s 7 May 31 “ad 15 
siesta eee G8 Be | BN Be | TE - 
123 ,000 5 he Pal 58COD --2030 48% yo 74% Sale | 71% Sale 03 74 May 4 ioe té May 31 98 12% Feb. 6 
PM eae ae HE BS | GN BE Me) OR 6 May 30] $8 Jams SH0H%s & 
,000 64 Nebrask: es___May 1 ES Separates 60 ay 14] 75 ay 26]} 98 an. 3/1043 pr. 11 
00 Set ee SO eS ee eey kane May 14 % May 4 Jen: 1sliol” May 30 
299,000 324,000) Net i Pa i EE IE arias 101% Sal ---| 944¢ May 23 66%4 May 2 57 Jan. 3 101 May 26 
30,00) 2,476,000] Ne ener eas Roster 60... 3023||-55°- Galo \li02"~ e |100% Sale 1214 May 1 47% Jan. 5 83 Feb. 5 
330000 179°0 Nevada Calif Elec 5 G0. 21948||_ ee tt." * 10014 May 14 7% Jan. 4 74. Feb. 5 
ee Mia ee oe con ae tan is tae Big Bale’|| 7254 Sale |-.--- —.-- 10032 May tellolse May 9 - 4| 1676 Feb. 21 
322/000 882/000] Se Eng G & Elec pedeag es 88 iL 7814 Sale 55°" wala | Sk Gee 101% May 9 97 4 Jan. 11 
262'000 2,414,000 be se ce wate i os n 581947|| 39% rite e | 78% Sale 5 May : 10314 May 29 77. Jan. 10 102 Mar. 16 
249000 3'241.000|New En errs 943} | - ale || 57. Sale | 5534 755% Ma 3| 78 Ma 91% Jan. 1: 101% May 
2104 oe tad Pow Aaa bs... pon] ey ee ale | 5514 Sale” 98 1 ¥ 15|.79% May 10|| 43 - 12/103 y 9 
29.000] | 1:735.000|New Orie Pow Adés Ba. toae| 52 Sale Bhi Sate | 5414 Sal Br MS UGS May 2 Be 9 i Mee 
20.000 7,000} 6 rieans Pub Se: atop yr 1984)| 55% ale 67% Sal : 4%% Sal 44 May 1 lg May Jan. 1 4% May 2 
14,664,000 oT CODING © Game A ev aise" 38 37 44 Sale || 74 Sale 7? aoe | oe oo 2} 56 M 1|| 3946 Jan. O)101 A 9 
owes 37,116,000 oP tay Soap hahaa 37% Sale || 5 Sale | 753 Sale | 651, May 141 36 “May 3] 39 n. 8) 65 Fob 7 
2410; NYC lec 5s 3 26% Sal 5 Sale 5% Sale | 7 ‘3 May 15} 7 ay 2\| 3 Jan. 5) 6 eb. 5 
23,000 N ¥ Central RR 68. ----- 1950||_—- @ ||-=--- oa | fn? teen at 1 May 28 84 Jan. 4 1 Feb. 6 
89,000 81,000] 5 Foreign Invest __ ie 74. ‘Sale 40 Sale 50 May 31 75% May 31 50% Jan. 9 61%4 Feb. 15 
533.000 594,000|N se A with w a eee 114% . _ SSS 39 Ma 56% Ma € 54 J . 72 Ap 
3,25 Y Pa & arrante.. es 74 y 8| 42 y 4|| 36 19] 7356 Abe. os 
200;000| 1.408 000)N ¥ Bee raerrae tae war |... hay wie ride Me MS 35° Jan. 4 50% Apr. 24 
9'000 96,000] 534 ate E & G 4s s--1985|/ 9634 Bale |/-.5,- 55 -[101% 6 May 16 Son. al aa” aan, 35 
41.000 33 OUO|N ¥ me Westchoct *°--1980|| 66 _. 923 Sale 101% Sale |1 Q May 7 110% May 8 85 May 8 
65.000 371,000| 4s Tae eee eee Beets ale || 78% Sale 931% Sale 011g May 9 ie May 1 122% Mar. 14 
sages mm TS rants Wake Ba ta Se °54||----- _---- 9114 Sal Siete ue 02% May 23 70 Jen. 6 
Rye Mt ye fn magna n= 2004 Ao | ---- e |----- 77 Ma O4.¢ May sell va? Jan. 81 M 
489.0 8 series ile | eeeree| SeeReee TEES 90 fay 15) 81? y 25|| 74 - 65/10 ay 1 
| Se Base ws = SY LS May 99) Shag May HH) Go ti Ape: 13 
30,000 22 ,000|No A 37221953|| 65” Salo” ~ Saaliseedae asia ened ok 41g Ma Jan. 3 Mar 
Jo7:000) .236°000 Ee ee of Sopa aera j] 9814 May 35 8 Jan. |3)104%9 Mag 17 
Ab: te Oe Ri: ae ae > + ay ° @ va 
102.000 3.657.000 Bisa 5% notes...-.-- re  peeepeeee eee een 7754 May | 79 May P| bis $5 Bee 191180% Apr. z 
5,000 599" ‘or Co ae 1% Bale | 997Z &: -~-|=-~--- ---- ay 25 4 Jan. 10 )¥q Mar. 2 
An 222 000 ae UtiiSieA..... 1956 ale a5 goa 10032 Sale i001 65 106 % 6 
78,060 000 Nort! i 5igsA a7... 8 99% Sal % Sale sco Jan % May 2 
138:080| 443.000) Ne ndiana G & E 68__-- tossl| 3036 Sale || 335 oll 10013 May ~4|10037~ : “4|'79 * May 39 
138,00 945 ‘= bone 6a_..-1952 Sale || 3514 Sale | 4814 Sale 0974 May dilooss a ae dived 
203.000 1933 oN oe coun a oe $534 Stic 4 Sale 324 ale | 3044 May 14 100% May 39 R156 Jan: ‘s 100% Jan. 16 
44.000 ‘ane 0) Ae Boon eo oe ale ,----- .- 3046 May 2: 55. May 1 Jan. § % Apr. 2 
28 6,000)N oP & L5%e._... 970|| 5014 Sale ie 721% Sale 934 M 3! 3614 M 254 Jan. 2/1004 May 1 
cee eee oa aaa Hie Ble fon | May 9 Bee Sa al nae 
39,000} 3 894! 54% ower i a Cf = eee : May 29 334 May 2 an. 2 | 2 May 8 
, 000) 4% ge Pe 94 Ss. e | 9914 Sale 6934 May 26 7616 May 5434 Jan 96% Ma 
17,000 rencuis Monae > Brag apes 1940|| 71 ale | 96” Sale 98 Ma 6) 71% Ma 2|| 55 Jan. 3) 78% hay 21 
17.900) 18 O08 ace b exaaUtitidios—— 7" Tus Sale || S136 Sate | stid ng be May “1/sg0\g May ail) 70y¢ dan g| 1034 Mar. 16 
oo: 466,000 Northw: arrants 34 Sale 834 Sale ay 22]| 6 an. 5 Mar. 21 
46,00 339,000 est Elec ~~~ 1938)} . e | 91% 8: 88 May: 68 100 % 2 
4000 03'000| 6a A certs nap ay ae =- NT ga"~ goes-ll-ae 4 Sale | 91 Bag 921 92 Ma Jan. 5] 97 May 16 
552"000|Nosra a to Ai ----- 1960)|__ Sale || 80 Sale |____. ay 14) 92% May 4)| 71%4 Jan sails 
19.00], €75.00d onsen Gus 0 Bee aia nnewne_ 24 Ble | SOK wit ie 1 Se a 13] GBs Ape 25 
384,000) 2, 394" aden G aie 51. Bale || 71. & 3034 Sale | 23% ay 22] 8 ay 5 % May 5 
87 ,000 +,000|Oni es Co 5s__- ale 71°” Bale | 66 & 233% May 2 80 May 5|| 9834 Jan 
sii.) 320-000) Obie Pewee fas $a-7~-7--9a0||" 693g Sate" || & ss | aa" waic-| 22 RSS ol #6 May 2il| P36 Jan B82 Kors 28 
: ; 4348 seri series B___ Bale || ¢ 314 Sale fay 28] 7144 ay 24 4 Jan. 11] 36 2 pr 
92 0 ies D -~-1952 p ale 93 14 2. = = 71% 14 36 - 2 
.92,000| 312.000 Oto Public Serv 64... aa a” oe 934 Sale |°9134 Sale” cess Walk id tae May “il| 50% Jam. '6| 72°° May 33 
923.000 753.000) Se Public Serv 68 G....1953 ga \li00%¢ tals "13013 ale | 91% May 14| 0636 May 31 17 6| 72° Apr. 27 
84 006 ) ea ---- es . . ; oI ig 3 34 A. % ON . = F 
70,000 he + 5 ,000 an  qeoeneeens ‘Sabena Pabe: 98 Sale i Sale |100%s + ed ; 4 : cer 18 675 = 3 96144 May 3 
72,000 S11. 900 of eneill & El sicochg6t — tee 91 Sale 4 Ba Sale 933% M 02% May 23 on Jan. 2 108 % em 4 
; - 5 la Pow & Water 5sA -1950|| 75 Sale || 9 ee 44 Sale Jo 4 May an ¢ Aar 
11,000 ° 9000 Ostood Go 6s ww 58 A a. “3359 — 93 24 Sale” te Sale on May 14 eK med 1|| 70% Ja 2}10234 May 38 
103,600 )| Oswego Falls Co 68_____- 1938||___-- Sale || 5634 § ale | 88 oom 1 2 ted 11} 9254 vod 5|| 6344 Ten. 3}100 A 
333 ,000 200.c00lppeitiediestic lente. 1941|| 52 Sale || 4 Sale | 55 Sale | 87% ay 14| 94) Mee || 63° J n. 4| 93 ive 19 
ap 1,584 acific Co 52°” Bale || 6412 Bal Ge. ee % May 9 an. 6 , Apr. 25 
57,000] "36 000) Pact ast Powe enn eats tae 53. May 7 90." May 7334 J 9414 A 
147-000] Oxi 800 cific Gas & Bi Lat 4540-1987) - ~~ boasted ppmemameer baal tay 7) 9734 May 14)/ 4a jan: 8] Gost Abr. 34 
363.000 Pe Ooo) mee & oes eB .-------19411/102 4 cnmeell Seas aoe 32 “May 29] 65 May 2 Ss wes oe (Gee: 3 
00} 1,803.000 oh ge! 58 Ne ------- 1952 |192 6 Sale 9834 Sale |1001{ Sale 9014 M May 2/] 51% : 21| 352 ; tng 21 
‘ : yr eee | 9734 Sale ||106 Sal 4 Sale )°2 May -  § vo 7 Jan 
43.000} 245,000 Pacific fet dige Boos Hen 83°* Sale |l1e33¢ Sale” te Sale 109" May a 9836 Baay 28) 27 oo 8] 83 Apr. 27 
480,000 50,000/Pa out warrant —_ 98 74 2 10534 May 3111034 May 22|| 85% J 12} 9444 M 
135.000 3,023 ,000 Ae Ltg & oan eee 8% Sale 110014 Sale 103 4 ye 10| 106 34 May 25 101 34 = 5/100 i Moy 26 
69/000 968 ,000 a ne pay 4 caer Sonse 793% g Sale § 98% Mas 1)104% ator 26|| 9534 — 8)110% May 22 
2,000 149,000|P ic Western Oil t 58_1955|| 3734 Sale || 954 Sale | 8134 S: May 1/100‘ M: y 18) 92. J. n. 4/106% A ay 25 
28° 3, almer Co 6 48.194 4 Sal saa cman 4 Sale | 795 s May 31\) 85 an. 8ll0si¢ Mar 21 
*Foon0| 621.000 Park & Tilford Geren sal] 9024 Salo || Stag Sale | duc Sale PES Maz 1 S8i6 May 0 B53 Jan: 6]100'5 May 31 
27'000 000! 5 nt Pa ie ------ Seese Sonsse- 91%4 Sale | 90% Sale | 43° Maj 5/1085 May 70 J ‘ 
507 Oob| Penn Wiecssie 2 w 4i%s 1977|| 607% Salo” aa- goes 100 Bee | $x mine 5012 Mar 29/1104 Jan 8} 8214 
“real aanono ie eamease aa asd Bh BE aa ee 8 Nea uaa Ee ghost May 28 
16,000 ove” wi ison 6c... 57% Sale 8716 Sz 83% Sale_ 3 May | May l1¢ Jan rs eb. 
174,000 975,000 awe Se =. - 1958 4 Sale 7 6 Sale | 92 4 Sale y 1| 86 y 19]| 85 5| 94 6 
Le 2 1,036 5\<e seri rants___ 3% Sale vs Sale May 3} &: May 1 ¥ Jan. 15 i; Apr. 11 
76,006 9 ),000' Penn-O ies B____......195¢ 46% ale 73% 8S: 37 lg M 83 % Mi: ‘ 77 Feb 100 M 
sonal ae 'ooe Pena hio P & L Sis A_ sa0|| 413) Sale ||” 4 Sale | 69° May 15| 75 any 371] #0" i “5 & way 
73:00] 43°000\- tt FN eleet ~~ 2 Sale il a" Sals"| Ga o- May 15 73 May °3|| 52 an. -5| 83% May 31 
31000 43.000 won Feb Gese ac ----- 1986 oO%s roo 101K ante 8354 ate 67 nay 24| 723 fay 3]| 57 19 92 nay 3 
25,000 212° Sicnkes Vilar dicen Ee Se 0C“(<té‘ ee ve 025 3: X 7234 N ° 75 N 
200) 316.000 Penn Water & Fo segs tose] 64°” Bala] °° * wja-|105%4 Sale ie ae te May 4\ 46% Jan. | 74 ego 
« ’ 5 ---1956)| 64 Sale |}---.- -----|---- . Mz 3 e WN aie ‘ , 
a ee Bg Ba me ee ffoocs ccf O51 May 7|'09 May 231| 79°" Jan: 5|103 Abr, 21 
3 Pp ereee Boete score Hance weno panes wens ; B78 Mey ot ‘ . 
510.000], 32°000 cpples Gast & Coke 4e81)/ 6235 Sale 168° Saie’|id954 Sale 100, May. 7[100%4 May il) 230 dan. 4)'dr5s Apr. 17 
26,000 4k% notes. 62% 8S ale {10934 Sale l4 May May 2 Jan. 74 Apr 
62,000 2,126,000) | 6s serial notes... 1935 ale || 785 § Sale |108 ° May 13/105 * May 29|| 86 Jan. 2 92 Maye 
93000 657.000| Peo —_—a aah ale 854 Sale | 772 3 May 1/1093 ype 25|| 9544 oo 81100 % ay 7 
146000 433.000 Coaptee Le & groarascere A a | 77% Sale | 77 ay —5|103% Jan. 12/105 — May 29 
1 eee arse tN BE 8 Ma % Jan Pp o Ma 
12,000 733 ,000| Ph a Electric Co 5 a....1979 <2 Sale Siz Saig"|"aiiz Sie | y 5| 80 M - 6)109% y 25 
' ie Con eeee meee ~oneee HSE 6iZ Sale |"91i% Sale” 7 ae oT May 9)) 6 May 5 
’ hila R. wer 5is_ 10734 Sale {111177 91% Sale 00 May 25110037 May 244 Jan. 
19,000 166 Phila peers Transit noon aee ites, noe 111 Sale” 334 > 90 tad #5 100 %4 May 28 95 Jan 18 80 Ma 
5,000 6,000) tae & barb Gos aE 9574 Bale |/108 Sale |. ale | 2% May 4] 9615 May 01 95 Jen. i3ltone May. oF 
, hila S nding 4 , ih aS 10814 Sale lg May 5 Ma 5 Jan. : % May 
53,000 Pi uburb W ge Rey Sale {106% ay 2 11134 Mz y 31 2 - 3} 99 ay 28 
AR) aR Ee Eee 0 0 me gH MY GS sangha ae Hh san 3 
54,000 5, ridin clase Kewe---="<1960|| 7334 Salo ||. ale jl 3 ' 7 Mz s . of 2 . ¢ 
31-000] 00.008 mart areas ite N55 ais | 20% ant [05% Sty 24005 aay 8 O44 Jan: 33/1033 Abr. I 
34,000 485,000 achat, bf ea -1384||----- -----l] sa"° 32" 80 aa 102 May 20{104 « May 20/1963 Ja a oo 
55,000 156,000) Poor anis E1ec Co 6 _— gaat Ihethaiers 99% Sale | 907 Sale | 80 M y 29|| 9634 J n. 2/106 % 
19 383.000|Pertiand Gas & #.---1953// 40 Sale” rs ewe ¢ Sale | 8935 May “il on May 5 an. 22\104 * May 29 
See ee ee “ig7||----- --7--] 9534 Sale ay € ‘ - 
190.000] 954.000] Potom erg ceucia te], Sale || 012 sate “8533 Balo"| 91 May 92 Br May ii] 743d Jam: 4] Orig A : 
19:00] “$4-Go0 fomac Edison Se sor 1966|| =. || ee bic May 28] 40 * May dl $8" Jan. 41100 1 Apr: 23 
9,000 sa? rear aegis | ao| se 8144 M ‘ Mz Mar 0 May 
102:000 36,000/P menage met a7 gga 8% fhe | 90% Sato 86 ay 12; 91 ay 11)| 40 ar. 24] 951% } ay 4 
37,000 465.000 Amnap Aoaye| lat te 55. “1930 10335 Bue 9826 Sale | 99% Sale | 9 May 29| 8034 May 13]| 83 o 2 Ba May 26 
34,000 oye, Pow of Can 4sB es Paeenierersseses : 98 M Jan. 91 NN 
50,000 i aici aban hood acatlhten Seeapenae A May 1a) 8Bag May ofl 74% an: 11] 9515 Mar. 14 
191000 533,000 Power Securities Go cocece 1942||/72~ = _aaiz 8592 ae. nee May 3 10532 May 22 74% Jan. 81100 
’ 487.000 a ay ee Elec 68 rp 68.1949 72 Sale 621% Sale "63°" Sale” 75 May 25 oR May it 102% ts 3] 92% way 4 
59,00 a rvofNH4ksB.. eH ee | 3 Sale | 6 us Sh 791% Mi: 29]/ 1 21105 % 2 ay 22 
0! 252,000 Pub Service Co of a5 7 1854)| 51” Balo|/ "5474 Sale |” ors Save R52 May it O3'¢ May -> a. 7 Bais Apr. 10 
Service Coat l,m 99 32 sate ee ae ee 59 Jon 1} 88 red of 51% Jan. 5) 79% Mae 10 
es 11104 Sal 4 Sale |101 ~ Sale 541% May 1 60% May 2 70 Jan. 4| 6334 Apr. 14 
ale ll116 ale | 9914 | 5634 M * Jan. 8| 90 : oe 
s lay lf ay 15 an EP 
ale 1116144 8 31101. May 2° Ja 62% Ap 24 
l% Sale /115 y 29 33% n. 2) 73 27 
May 4 Jan. 6 Feb. 
y 23/1103 Jan. 4 ~~ 
117_ May _23 









































Por‘ ootnotes see page 55 





























































































AGGREGATE SALES. NEW YORK as PRICES IN MAY. RANGE SINCE JAN. 1. 

Tn Sines CURB EXCHANGE B Sg 4 aes 
May. -1. 1934. _ May 31. Lowest Highest. Lowest. Highest. 

b BONDS (Continued) — Ask. .| Bid k. rices ‘i . : 

68,00 23 ,000|Pub Serv of Nor Ills 5s C.1966 50K Sale Bia \% sale gis ie 24 a0 ag 1 60% — 2 Sane aos 
116,000 58,000) 58...-.----------.---- 5 | in 84°" Sale | 8114 May 24| 8914 May 10|| 65% Jan. 5| 90. Apr. 9 

72,000 12,000| 434s series D....--...- ee i 72°" May 79% May 1|| 56 Jan. 8| 79% a 

87'000| _ 469,000] 4% series B.-22222222 1980||"5534 Sale 73°" Bale May 31| 78 May 2\| 85% Jan: 9] 7834 Apr. 26 
312,000 50,000) 40 series F.--.-.---- 1981|| 55% Sale 72% Sale | 713% May 9 May 4|| 55 Jan. 2| 79 i 4 
a Stith 16.5 Hye ee ooeeeeee- tsa! 77% Sale Sale | 96 May 9834 May 1|| 76% Jan. 3] 9834 Apr. 25 

} ,000| 6348 series H.------.-- 71 RR oe acm ee ater anal 90% May 934% May 4!|| 714% Jan. 2) 93% Apr. 27 

115,000 606 ,000|Pub Serv of Okla 5s ©... ‘ 

33/000 9'000| Se series C__.......--- a ‘84 Sale | 83 May O2) Se Siar sill aa Sam? fae Moe at 
126,000 74,000|/Pub Serv Subsid 5348 A..1949|| 43 Sale 8414 Sale | $3. May 5 May 1|| 42 Jan. 9| 85 May 1 
aes" :000 oo oe 548.1949 44 Sale 64}4 Sale | 52% May 8 5634 May 18) 4134 Jan. §| 59% Feb. 23 

: : ta a wall ay 20 ate || Oo Sale |----- ---.- 4 May 3% May 2/| 39% Jan. 57% Feb. 

473,000 3,000} 43s series D....-..--- 1950|| 39 Sale 4814 Sale | 4434 May % May 1 36% Jan. 3 339 Feb. g 

45,000 3,000| Quebec Power 5e8._....-.1968]/__... ____ 

17,000 ‘000|Queens Boro G & E 5s. 1952 I iainet tnpnitemet aes aie hg poe 190% jt ped 3 83 18 19° yr 38 

6,000 , 44e------------------ sised banehievncs o+ncaleswsn conus 98 May 9834 May 29]| 88 Jan. 17} 98% May 29 
11.000 37.000 nepeaee Management 58.1954 

j ‘ th warrants -_---.-- 
00 '000| Republic Gas Corp 6s A--1945 fe ee ae haar ail Gai dee algo) May +3 

195,000|  6621000| 68 A ctfs of deposit... 1945 oo Mey a? May gil is’ sen sia7 Mey 3 

13:000 192'000|Rochester Ry & Le Se. 1954 36 May 45 May 1|| 283% Jan: 3 i; Pep. 2 

, es wna 5 

7000) GON Be retorted 198d 109 May 1}100s6 May 111}10334 Jan. 21110 Apr. 13 

uhr Gas Co 6 %s-_-_--.--. i983 “45 “May 4| 47. May 22 q Rees 

13008) HHP 0 Rstnen Ura seusdotoa dg May 10), Sb3e May HB) $6, May 18] Z0ue heb: 38 

9944 May 15|101%4 May 10)| 9134 Jan. 10/101%4 Apr. 20 

70,000 663 ,000|St Louts Gas & Coke 68 __1947 
HERR Skeleee ieee eee aa 1, May “Ugh REF 1b] oB3f San: 1288 Sete 2 

aoa cee oo(Sam piste, Goat GRR 8744 May 16) 91.4 May 14)/ 65. Jan. 4) 913¢ May 14 

’ ’ 8 se 
ok'top +i eee & Tee 5.2 109 34 may se 196° May 13 198 =. an 10834 A a 13 
, , series D------------ 93° May 3/95 May 5 2 
‘ 100,000]8 eee y 75% Jan. 10) 96 Apr. 23 
i whe om sax — oN eee 10814 May 4/109 May 18||103%¢ Jan. 5|109 May 18 
, 1000) | 68.....--------------~ 1937 62% May 1| 64% May 11 
000 '000|Schuuite Real Ket Go 60-1938 914 May 7 10% May '3l| °Q1¢ Atay | 1134 Feb. 28 

2,000 152,000|_ 6s without warrants... 1935 91g May 2] 914 May 2\| 7° Jan y 12°” Feb. 21 
£5 o0t] 1 .aba p00 Seattle Lea Co Seco. -.1948 May 17| 8832 May 3l| 7% Jan. 3] 80% Apr. 28 
32.000] 11208 Ob |Servel Ine Se... 122-1948 30% May 23) 357% May || 2334 Jan: 10/ 41 Feb. 
436,000} 1,878,000 Ghowtalgnn W & F 6)60..8908 92 May * 5334 May 31 4 = 5 May 34 
He] Santi] ftteustes Or is May 2] 93° May Il) Zu Jan: | 93° May 11 
172.000) 1 280000] aise sertee Ds22222221978 994 Mey alts May Sell Sa58 sane 21 Oa, May 28 

‘000, '307,000|Sheffleid Steet 5 340--—--- 1948 Bu May 9)100°° May tell S634 Jan, Sto? May 20 

20,000 000 nm Wyo Coal 6s__-1947 4374 May 1| 4914 May 17|| 414 Jan. 3/4934 Feb. 1s 

40,000 368,000] Sou Gacetine Power 5s__1957 7414 May 8! 77 May 17|| 51% Jan. fay i? 
284'000| 2,870;000| Southeast P & L 6s_____- 2025 b6°? May 8195) Max Tall suse sane 1S] Sduc Atay 12 

agri te 5,000| 6s A registered__-___..2025 y 6854 an. 2) 7474 Apr. 16 
336,000) 1,408:000|Southern Calif Kdison 5s 1951 104. May 8/105 May 5 O8 —" 33 i” a 7. 

1000 79,000] General 5s...----..... 1939 10614 May 1|108 May 21|/102% Jan. 3/108 May e 

49:900| 302.000 Refunding mege Se__--1952 10334 May 1/1047% May 93°" Jan. 41104% Ape 16 

76:000|  409'000|Sou Calif Gas Corp 53---1937 te Any 121 SATD Bday oall SETE See 18) Sex Ae: Te 

a One eo > eke 10084 May -2|1024¢ May 30|| 80° Jan. /4|10234 May 29 

, , Series B_-...-..-- 104% May 24/104%4 May 12/| 9354 Jan. 2/104 % 2 
'000| + 778,000|_ let & ref 4340_-----_--- . 4 om 4 May 12 
nes ies: uthera Counties eo oeee 4 May 2] 9544 May 7|/ 82° Jan. 2 Apr. 20 
: . of Cali ja 4}$s...-. 
we og Souter Gen ce aids toes 92 May 1] 9334 May 4/| 89% Feb. 17] 94% Apr. 10 
: ‘ eee 

19,000 156,000|Southern Ind G & E 5}48.1957 10634 May "2 toy Sar "2 100 oe 3 ior 4 
101,000 852,000|Southern Indiana Ry 48.1951 6034 May 14] 69% May 1|} 5 — 2 fe ft 
18 Oo 1 30 ee aa. Gas s.---2e 8" May 14| 7414 May 2 30% — 3 oA, =: by 

E Pi icnenceasaeoane 4 a ° 

57.000 241 ,000|So’west Assoc Tel 5 —- 61 704 May 18) 73° May |2/| 60 Jan. 8| 74% Apr. 18 
beta ‘000|So’'west Dairy Prod 6323. pee 58 May 9/ 64 May 22|/ 42 Jan. 10) 645 Apr. 27 
145,000 936,000| Southwestern G & E Se..1957 "8514 May 8| 89 May 31 62% Jan. 6 89 ane: 32 

: OS as — : . 4 . 

109:000|  673.000|Southwestern L _& P 5e_-1957 So May 8 3. Max stil Go? sane 10) 82a. May 3! 

,00 279 ,000|Southwest Nat Gas 68___1945 50% May 54% Mar 18|| 34 o- 6) 7534 May 31 

94'000 '000|Southwestern P & L 6s__2022 5025 May stl coid May sll 40 Jen. $| 60° Awe is 

49008) _ 338'000|Sealey (A E) Mig te. 71942 3 May (May Bilge jen Blea Abr: 38 
491/000] 2,858;000|Standard Gas & lec 631935 104 May Oh, ey a cee Ses Aer 
SERee) SAREE) Bene Wiecwwewnonncooe 1935 May 14] 88% May Sil 4334 Jon, 3| 8852 Abr. 33 
225000! $4860] S8-zeczzzzeecccea cates 49 May 14/56 May 5|| $21 Jan. 3| 58% Abr. 23 

1,000|  '182,000|Standard Invest 540. ___1939 414, May 10/85 Mey 3i| dase gen: fg Apr. 24 

7,0 126,000! 58 without warrants___1937 Moy 7 May 2 6444 Jan. 5 82 Apr. 19 
586,000| 3,521,000)Stand Power & Lt ¢e.---1987 43% May 14| 5234 May 5) 2936 Jan. “8) 5744 Apr. 24 

— we Stinnes (Hues Sha A.--1943 21144 May 1| 24 May 17|| 18 Jan. 10) 24 Jan. 2 

é 8 °36 without warr 

35,000/ 178,000] 7sstamped..........-- 1936 48 May 1 0s Mer 21 Ge ce ie. 2 

10,000 459,000] 7s 1946 without warrants 4714 May 4814 May 11|| 43% F ar. 21) 20 eb. 24 

41,000} 106,000] _ 78 stamped............ 1946 ia”* taav S% May 31) 454 Feb. 02) oh gan: 18 
138 O00| "86000 _ = 10 May 7/108 May “1/103 Jan. 11/166 = - 

, , ne 58_....... ] I : 

112,000] 749,000|Super Power of til 4}40.-1970 10713 May 13082 aa a Mera gan 3/1006 May 23 
135°000| _ 803;000| _ 4340.-22-22202222222 21968 85% May 18| 97° May 7] 73°" Jan: 3) 974 Abr. 23 
E5000) 1.288 fea Orges of Oe Be--n-n0n0-- HOM 10334 May -7/1043¢ May Is]| 98% Jan: "2|1045¢ Apr. 20 
“s5s| rp ileorasatete toate 106 May sepies May ai fee: as ee 

: 7 racuse Ltg 58 B_.-..-. oe ee we? Seereiveree ©°°ew eae ee eseets Shoe , 

: 80) EE oe? Sheeaineees ccccelecece overs 104% May 105% May 2)|100 Jan. 4/107 Apr 
25,000; 103,00) OSS OF BS..-------- 1954|/-...- -----||----- -----|----- ----- 107 * May 12|108 * May 24|/1033 Jan. 9|108 Mar. 24 
65,000 549, 000| fenn Elec Power 58... -._- 1956 

4" aan tab tan... sae 2a” Gola’ 412 fala | ka” 2” 69 May 71% May 10)] 55 Jan. 2/75 Jan. 19 
Pe | ry 9,000 Terai Hy o Bees 3. -0-.-.59ry| 66 Cale 58 Sale | 57 May 23] 62 May 1/|| 44 Jan. 2/ 67 Feb. 2 

,000 14,000 448 without 0. 8083ii..<-- « 

27.000 164,000] Texas Cities Gae Se... -1948 ee 76 Sale ze May 8434 May 16) 74 Jan 4 86% Apr. 12 
400,000 ,819,000| Texas Elec Service 5s_.__.1960|| 647% Sale “73” Sale 77 May 4 May 25) 3} 4 4 pt Feb. 16 

35.0 338000] Texas Gas Utilities 68___.1945//___- 2 ___ © 5 Mos 4 aaey 1 oe Jan. 5 8674 Apr. 30 
236,000} 1,408,000| Texas Power & Lt 5e._-..1956|| 70 Sale “903% Bale”| 8834 May O12 May 9/| 144 Jan. 2| 25, Apr. 24 
BES I epeenenneeenepeer - — eote eae “aose anta"nhiet May 291,87,. May 7|| 96% Jan: 3] 87°" May 7 

56.000 16000 Thermoid Cos with warrl934 "51% inks” 102% gene 7 by 173 36 aaey 1 89% Jan. 3 103 | Apr. 12 
Be ee EE ee. | eae Sale | 63 May tal f1-° May || 35 Jan: il] 75. Feb. -3 

i r Powe i : = ‘ c 
624,000] 3.853.000), tee = Edison Co— a a 734 Sale | 67 May 18] 7434 May 29|| 50 Jan: 3] 7414 May 29 
p 53,000} 1st mtge gold 5e__..--. 1962|| 8734 Sale 102. Sz , 
’ 3735" Twin City Rep T ale |101144 May 10334 May 19}]| 86% Jan. 5/103%M 
ie 000 ms 000 — Xd ap Tr 5%0A_1952|| 2434 Sale 48 Sale | 46° May 1% May 2356 Jan: Sl 58¢ Ane oe 

3,000 84,000| Ulen ESS 1944|/____. 49 8 
11,000 23'000| Union Amer Invest 5s A_1948||_____ _.-__ ale | 48 May 24) 52% May 38% Jan. 5) 52% May 7 
: en Unica Etectrie ee.  Oreen 89}4 May May 26)| 85 Jan. 24) 90 Mar. 12 
Le 1954)|----- -----||=-.-- --7--|----~ ----- 105 May 23/105 May 23||101 Jan. 15/105 Apr. 58 

ee iis icccd bade dotnclicnes ave-<lenace «4. 1045 Moy 103% May 18) 92, Jan. 10/103 % May 12 

209,000] §65.000| Union Gulf Gorp S4-----1950/|10214 Bala 10437 Baio [Lotte May 23110354 May -1|[lo1s Jan. s{logse May “1 
J O0 tS Dincatlcceas ceoee 10534 Sale 1104°° M eS, M y 1 4Jan. 5/1054 May | 1 

3 Ceiees El Serv (Unes) 76.1956 e ws ay 534 ay 31 00 Jan. 9/105% May 31 

190.008 306 000 Uaieed Intuseian 70 Sale | 70 May 31] 87. May 18|| 70. May 31] 90. Apr. 5 
000 on Ce i 5834 Sale | 58 May 11] 58% May 26|| 5314 Mar. 28 69% Jan. 23 
qpowwsccncooos seal Ra14 Bein ti aa’? ae [772° ooooe 57% May 58% May 29)| 53 ar. 31 Jan. 23 

"225s aoces 454% May 51% ay 2)| 31 — 8 4 Feb. 7 

00 463% Sale| 42% May 50% May 2\| 27% Jan. 4| 5254 Apr. 25 
000 77 ~=Sale | 7444 May 8 May 7|| 50. Jan. 2) 79 Apr. 29 
156000] "'G04:000] te gerten Aawceese== a2 gue | 4714 May 44] S314 May il] 3516 Jan: | b634 Rob. 9 
424,0 ap pe eo 4 May an, r. 2 

om eo A-...--._ 1073 284 Bale Il 47%4 Sale |.--.- -..-- 4354 May 7] 73¢ May ill 98% Jan: _21 52 Feb. 6 





¥or footnotes see page 55. 
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I Si CURB EXCHANGE in? | 
Since ; an. , 
idee. = 1. Cc 1934. May 1 May 31 Lowest. Lowest | Lowest. Highest. 

—_—_ fe < | 

$ $ BONDS (Conciuded) — Bid. Ask\| Rid As« |Bid isk | Sale Prices. Sale Prices. || Saie Prices Ney ts: Ee 4 
Pe 59,000/U S Rubber 6% % Notes..1934||-..-- -----||----; ~-~--|----- -----|----.- -...--.------|| 9944 Jam. 18|100% Jan. 29 
50,000) 488,000} Serial 646% notes. _ _1935||-..-- ----- os @ 9934 May 11|10114 May 2!|| 89% Jan. 5/1014 May 
42,000) 265,000] Seria: 64% notes _...1936|| 77 Sale || 98%2 Sale | 97 ale | 97 May 14| 9914 May 1|| 77° Jan: 2; 9934 Apr. 
20,000) 255.000| Serial 64% notes____- een 720 Babe fi-a--- -s<--]----. --.-- 94 May 24) 984 May 3/| 70% Jan. 3) 994 Apr 
38,000] 261,000] Serial 64% notes___--1938||---.- ----- 97 = Sale |----. - nis’| Bio See al a ee oe bee 
19.000 259,000] Sertal 64% aoteo____.1939||-_.-. -----||----- =---- 91 Sale | 91 May 31) 97. May 7|| 69% Jan. 6) 98)4 Apr 
32,000} 339/000] Serial 6%% notes__-_- 1940|| 68 Sale || 97%4 Sale |---_- _____ 92 May 14 1 1g May |1) 68 Jan. 2) 99 Apr. 
79,000 515,000| Series 68.......------- 1936|| 90 Sale ||101 Sale {101% Sale {101 May 1101 83 May 24|| 90) Jan. 2/101} May 
8,000] _ 233,000) Utah Power & Light Se..1944||-- --- --5--ll-6i-- Bale |-2772 2222 72. May 8 73'¢ May 17)| 5434 Jan. 9| 75 Apr 
56,000| 1,152,000] 60 series A..........-- 2022]}| 50 Sale |j 61 Sale |_---. ----- 5914 May 14} bt May 1)|| 46% Jan. 10) 67% Feb 
21/000 99/000 Ution an br ti oe... EGS Se ane 102. May 10/1 034 May 26|| 934 Jan. 12)103}¢ May 
22.000 152.000| 5s series D___..._-.--- _ SS Se) ee 102 May 9/104 May 29)|/ 94 Jan. 3/104 May 
a 19,000] Vetvotine Olt Je......_ -.1937||.-.-. -----||----- -----|----- -----|------,.-----|--.-;-.------|| 75, Feb. 8) 8134 Apr 

9,000) 167,000|Vamma Water Power 5}<e '57||-.--- -----||----- ----- ~~... .--..| 91 May 12) 9114 May 11) 79% Jan. 15) 9134 May 

144.000) $26,000! Virginia Elec Power 5e__.1955|| 8934 Sale ||100% Sale 101%4 Sale 100 May 2/10134 May 18)| 89 Jan. 4/101 % May 
. 214/000) 959,000 vue Pub Ser 5s A_.1946/|__... ----- 75% Sale | 73%4 Sale | 70 May 16) 751% May 1)| 55% Jan. 8] 80 pr 
55.000) 943.000) ‘Giictow ho so, NS | Eres: 65% Sale | 64 Sale | 64 May 29| 68 May 3/| 47% Jan. 6/70 Apr 
99:000 529:000 ho antes Oe 535 es och 70 =Sale | 681% Sale | 66144 May 10} 70144 May 1)|| 51 Jan. 3] 76 Apr 

| Waldorf Astoria Cor 
67 ,000| 316,000] 1st 7s with cnmunatn...2984 14% Sale || 14 Sale | 11 Sale | 104% May 29} 14% May 4!/} 10% May 29} 20 Jan 
55,000) 549,000] %e with warr C O D...-1954 2 Reger | | = ee ae 104 Sale | 10. May 29| 14% May 4/| 10 May 29) 16 Feb 
69,000) 327 ,000| Ward Baking Co 6s-_--_-- ._ 10244 Sale |101%4 Sale {100% May 22/1024 May 1)| 96% = 3/103 Feb 
493,000) 1,254,000| Wash Gas Light Go 80.1958 79°" Sale || 95 Sale | 96 Sale | 94% May 2) 97 May 11|| 79 2/97 May 
22.000) 68,000] Wash Ry & Elec 4s. _.._- RTS | ee eee 9414 May 25| 95 May 8]! &3% Jan. 6} 95 Apr. 
106, :000| 489 ,000| Wash Water Power 5a__.1960||_____ __--- 9334 Sale | 96 Sale | 9344 May 1) 96 May 25)]} 80 Jan. 4) 96 Apr 
Western News © Union— 

94,000| 435,000 Gone deb 60... -1944|| 25 Sale || 45 Sale | 45 Sale | 443{ May 4| 4614 May 14) 25 Jan. 2) 46% Apr. 
72,000 681,000) West Penn Elec 5e-_------ 2030|| 55 Sale || 69%4 Sale | 6734 Sale | 65 | May 14| 70 May 1|| 55 Jan. 2) 71 pr. 
46.000 204:000| West Penn Pow 40 H....1961|| 96 Sale ||----- ----- 103. Sale {101% May 9} 198 May 31|| 94% Jan. 2/103 May 
6,000 37 ,000| West Penn Traction 5s_.1966||...-. --.--||-- eas seee-|-s-<5 2-2~+ 82 May 4 May 4|| 61 Jan. 26) 82 pr 
267,000; 2,246,000) West Texas Util 5e A_...1957|| 46 Sale || 6514 Sale | 62% Sale | 62 May 14 66 34 May 1|| 46 Jam. 2) 6734 Apr. 
162,000} — 875,000| West United G & E 5s A 55|| 67% Sale ||----- ----- 8134 Sale | 8114 May 24| 88 May 2/| 65 Jan. 8] 88 May 
16,000 63,000 Westvaco Chiorine 5 }4s_.1937 Cc Ce OteTS wenn 1034 Sale (10314 May 31/104. May 8 101% Jan. 19/104 = Apr. 

4,000 25,000| Wheeling Elec Co 58____- SO SES a oe 105>4 May 17|105/4 May 17/|102% Jan. 26/105%4 Apr. 

12,000 174,000] Wis Elec Pow 58 A____-_- Ti ntchen ssetin-seky gt@r-l~sene 255+ 04 May 25)104%4 May 4) 99 Jam. 910434 Apr. 

101,000 335,000) Wis Minn Lt & Pow 5s_..1944//-.--. --.-- 89% Sale | 9044 Sale | 88% May 11) 9144 May 22)| 64 Jan. 7/| 91% May 
,000 298 ,000| Wisconsin P & L 58 E....1956|| 58 Sale || 78 Sale |_-_-- ----- 75 May 23) 78 May 1|| 58 Jan. 2) 80° Apr. 
43,000 132,000] Se eertee F___........- ON 2 cack coanu Te OE fa sacs Sonne 76 May 26| 79 May 7|| 59% Jan. 3) 7934 Apr. 

Wisconsin Pub Serv-.---~.--- 
19,000 177,000| 68 Series A_.....-..--- ae | eee ee 9534 Sale | 9344 May 14| 9634 May 5|| 78% Jan. 11) 9634 Apr. 
61,000 131,000) Yadkin River Power 5e_.1941|| 66 Sale |}... ----- 9034 Sale | 90 May 2) 9144 May 10)| 66 Jan. 2) 9114 May 
223,000 374,000) York Rys Co 5a_...-...-- PP icases coane 974 Sale | 93 Sale | 92 May 28) 98 May 3/| 76 Jan. 98 Apr 

FOREIGN GOVERNMENT 

AND MUNICIPAL 

Ag-tcul Mtge Bk Rep of Col— 

9,000 49,000) 20-year 7e_. Jam 15 1946||..... -...-|/----- ----- 2914 Sale | 24 May 8| 29!4 May 31); 18 Jan. 11) 291% May 31 
14,000 21, 7s with’ coupon......- Cees saebaliccsns <«+-< 26 Sale | 23. May 18) 2634 May 31)| 23. May 18) 26% May 31 
24,000 84, Se ee, OP ieee one esll-s-.- -----|-.--- —---- 22% May 15) 27. May (3) 19 Jan. 24; 27 May 3 
12,000) 232,000| Baden (Germany) 7e_---- 1951|| 3534 Sale ||-___. ----- 3234 Sale | 32. May 29) 3234 May 31|| 32. May 29) 52% Jan. 24 

,000) 37 ,000| Buenos Aires (Prov) 7 }¢e- aver ceaes aacoe pars SON |....- ----- 49%, May 25| 5144 May 1/| 35. Jan. 16) 5144 May 1 
79,000) 415.000) Fige eeemee. .<. <6 ac-Blesess oncacll----- ~---- 41% Sale | 41 May 28) 4314 May 8)| 29% Jan. 12) 48° Apr. 18 
pa aeeae | iE 748 stamped feg..--.-1947 aes | ee eee ee ee ar 

10,000 Sh 0 Wa SO Se Eee 4814 May 11} 4844 May 3]| 41 Jan. 30} 50 Mar. 17 
31,000 293,000 cos ranches acid i Se ean 3934 May 25| 4244 May 5)| 25% Jan. 6) 46 Feb. 5 

; Cauca Vatiey (Dept of) Rep 0! 
48 ,000 268,000} Colombia extisf7s.. .1948}| 8 Sale |/--.-. -----|----- ----- 1044 May 16} 12 May 4) 8 Jan. 2) 16 Feb. 5 
a Cent Bk of German State & 
77,000 779,000) Prov ieccenccn 1951), 53 ‘Sale |/----- ----- 6414 Sale | 60 May 3] 65% May 31|| 51 Jan. 10| 73. Feb. 14 
41,000 COD OO Bernt annaunnes Sk Se 49} Sale | 45 May 2) 4934 May 29)| 43. Jan. 8] 70 Feb. 13 
,000 116,000 Oanish Cons Muaie 530.1988 eeees sesen||----2 --2--|----- ----- 85 May 2) 874 May 29)| 79% Jan. 23) 89 Apr. 17 
26,000 L37 OOO) Meer cates aes . eee Se 7744 May 2) 81 May 28) 62% Jan. 2/ 81 May 28 
= peasid P & Wat'’way Ba 
31,000 227,000) external s f 6}e__.-_--- Se eee 65% Sale | 66 Sale | 65% May 1) 6834 May 3 Jan. 8) 69% Mar. 16 
241,000} 2,533,000 Cons Munic Fe..1962 40 Sale || 38% Sale | 38% Sale | 363, May 12 381% May 29)|| 3534 Apr. 23) 59% Feb. 6 
210,000 2.46) GOO) |G wuncunende*- ese 38% Sale 36 Sale | 364% Sale | 34. May 7/ 3634 May 11]| 34 Apr. 24) 57% Feb. 3 
,00 202,000) Hanover (City) Ger 7s8_- 1939 Sa RAS | SES SE 36 Sale | 3444 May 2) 36 1g May 3]| 34_ Apr. 25) 53° Feb. 2 
47 ,000 475,000| Hanover (Prov) 6 s- ---- 1949/| 37 Sale |j--_-. -..-- 39% Sale | 3834 May 3) 4044 May 9) 36% Apr. 25!) 55 Feb. 5 
a Indus Mtge Bk of Finland 
197 ,000 647,000) tet mtge coll e f 7e_._. .1944|| 8634 Sale ||100 Sale {101% Sale | 9814 May 5/1014 May 29)| 86% Jan. 2)1011% May 29 
22,000 317,000) Lima (City), Peru, 6340. 1958//__... -_-_- Pe WE lesan sasoe 734 May 25| 10 May 1); 5 Jan. 6] 12% Feb. 19 
,000 67,000! 6s ctfs of dep-_-_------ eS EE ete eae ee 7144 May 25| 8% May 22|| 5% Jan. 23 1052 Feb. 19 
11,000 84,000| Maranhao (State) 78_-__-_- DC cote «cceullcncam enabele« ons me ees 1234 May 8| 14 May 2// 12% Jan. 9/ 21 Feb. 21 
21,000 111,000|Medellin (Colombia) 7e_.1951||_.... ..__- ag S eee 12% May 12) 1334 May 2)! 10% Jan. 6) 20% Feb. 5 
x — (Prov) Argentina 

7,000 10.000) TAM dacadegnausaensna ndéih: guhigutlcnuiate ities cca naode 4414 May 15) 46 May 4/| 26% Jan. 13} 46 May 4 
53,000 337,000 4 stamped__._....- —_ die Guaae 41 | 2a 39 May 24) 4434 May 7|| 26% Jan. 15) 44% May 7 
20,000 77 ,000| Mtge Bk of Bogota 7s-__.1947)|__.__ -----||_---- -----|----- ----- 22. May 2/| 23}, May 25) 15 Jan. 6) 2334 May 25 
27 ,000 172,000) 7 issue of 1927 (A&O) - “f9a7 Gam aigaemlioekte seca alas<«. «anes 2214 May 10} 24 May 26// 16 Jan. 12) 24° May 26 
63,000 320,000| Mtge Bank of Chile 6s. _.1931|/_.... -.__- oe Bae |...-> ~<--- 12% May 1) 14% May 4/| 8 Jan. 3) 1534 Feb. 17 

8,0 _92,000| Mtge Bank of Denmark $0197?)|_-... -----|/_____ ____- 80% Sale | 79 May 23) 80% May 25/| 75 Jan. 4/ 82 Mar.14 
56,000 620,000| Parana (Scare of;, Braz 78_ ‘68 8% Sale ae a Ses 11% May 21} 13 May 5 8% Jan. 8) 17 Feb. 19 
17,000 271,000/Rio de Janeiro 6s_..-- ee  . mineommel 1534 May 10) 16% May 2/| 14% Jan. 4) 19% Feb. 8 

,000 350,000| Russian Govt 6348... 1919 2% Rs eS 3% May 23} 5 May 4 2% Jan. 2) 5 ar. 1 
1 036. 000) 3,562,000) 634s certificates__.___- 1919|} 2% Sale |/_.__. ___- 3% Sale 3 Mayl10; 5 May 4/]| 2 Jan. 2) 5 May 4 
,000 O32,000) $6Gh. .o. cc ceuessamaaacl 2% Sale rn ee 31% May 29} 5% May 4 2% Jan. 2} 5% May 4 
309" 000; 1,156,000 Shae certificates. __.... ee wma 234 May 19} 5 May 4/| 2% Jan. 4 May 4 
| Saar Basin Con Counties 

9,000) 174,000) Wi.n<stceueeeneauacaus nh cue wsuee 120 May 2/125 May 18//108 Jan. 2/125 May 

Santa Fe (City) Argentina | 
16,000 131,000} Republic extl "7- nee EE | ee Soe 28 May 4] 37. May 24 8% Jan. 16) 37 May 
58,000 231,000/Santiago (Chile) 7e_ ~~... ree ae Meee foe. wanna 9% May 17| 10% May 14 5% Jan. 6) 13 Feb. 
56,000 207 ,000| Santiago (City of). Wicnse landed Suascliaboes Codccileaccu «o-<s 9% May 17| 1042 May 12)| 6% Jan. 11/ 13. ~Feb. 





‘*n-v’’ Non-voting. 


* No par value. 


Deferred delivery: 
Under the rule: 
Cash sales: 


n Sold under the rule. 


Abbreviations Used Above.—*‘cod"’ Certificates of deposit. 
“‘vtc’’ Voting trust certificates. 


Assoc. 


a Deferred delivery sales. 


‘‘w Pp 


When 


issued, 


r Sold for cash. 


“‘cons’’ Consolidated. 
‘*w.w.”’ With warrants. 


z Ex-dividend. 


“cum... Cumulative. 


Deferred delivery, under the rule. and cash sales, ia which no account is taken in computing the range, are given below: 
. & E. 5s inv. ctfs. reg. 1938, $1,000 at 17 % 


**conv’’ Convertible. 
**x-w’’ Without warrants. 


May 1; Steel Co. of Canada, 75 at 3444 May 3. 


Bohack an. "C.) Co. com., 25 at 1534 M lay 16, European Electric of Canada, class A, 25 at 114% May 1. 
American Investors, common, 50 at 24 May 16. 


**m"’ Mortgage. 






































New York Produce Exchange 


MONTHLY AND YEARLY RECORD 













































































RANGE OF PRICES ON SECURITIES MARKET ON THE NEW YORK PRODUCE EXCHANGE 




































































Stock Sales. 1934. 1933. Bond Sales. 1934. 1933. 
| SERS See Peano er Shares 660,659 8 OY 6 o.cwenksecaeaéuwenstcbiscewae $95,875 $5,000 
i FE Ps kis ddccccsnseece 4,056,005 Seen | 208. 1 to May 3i................s 2,892,450 59,009 
AGGREGATE SALES.| NEW YORK PRODUCE PRICES IN MAY. RANGE SINCE JAN. 1. 

r r EXCHANGE f ity! _ 
n ince an. 
May. Jan. 1. BONDS 1934. May 1. May 31. Lowest. Highest. Lowest. Highest. 
$ $ Bid. Ask}| Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Price 
2,000 8,000| Amer La Fr Fire Eng 514s_1936}|/__... --_-- ou 39 40 43 38% May 2) 38% May 2!| 38% May 2/ 43 Apr. 19 
1,000 1,000| Appalachian Gas c d 6s__1945}|_____ ____-_ 5 614|----- -----| 64 May 23) 6% May 23 6% May 23 6% May 23 
3,000 10,000|Central Pub Util 5 4s__..1952|/_...2 -- Le 1% 2%) 1% =2%| 2% May 23) 3 May 5 2% May 23| 3% Feb. 16 
“Usbee 5,000| Florida Power 54s B_.-.1956))_.... -....|| 7734 79 |--.-. -----|------_---<---|-~---- ------|| 7694 Apr. 18) 78 Apr. 2b 
2,000 2,000| Fox Metro Playhouse 6}4s '32!|_____ -__-- 32 36%! 32 37 | 33) May 24; 35 _— May 18)) 33) May 24! 33. May 18 
55,000 173 ,000|Fox Metro Play c d 6}4s_.1932//___._ _-.-- 30 3214] 314 33%] 31 May 24) 3544 May 5|| 24 Apr. 6) 354% May 5 
9,250 10,250/Shamrock Oil & Gas 6s__1939|}_.... _-_-- . 2S 2 re 40 May 23} 59 May 2/| 40 May 23} 60 Apr. 25 
1] 
Shares. Shares. STOCKS par — 
100 LODIA: 3B GC Beewins........0ss<5< ee a: 2.” ee 6 May 12| 6 May 12); 6_ May 12) 6 May 12 
600 12,200|Abitib! Pow & Paper Ltd-_.-* % 1% 15s 2 13% Sale 13% May 31 13% May 2)! ’g Jan. 5) 2 Feb. 1 
100 Re oo 100 2 5 8% 10 714, 93%] 9 May 18} 9 May 18|| 4% Jan. 9) 9% Mar. 8 
3,500 231,500|Admiralty Alaska oomenaete 10c Sale 19¢ 25¢ | 18c 20c | 15¢ | May 15} 20c May ql| 9c Jan. 4) 36c Feb. 24 
1,000 8,000|/Aetna Brewing---._..------- 1 Sale 34 %| 5g 34 | 4 May 10 % May 11 % Aar. 9} 1 Jan. 2 
2,100 15,900| Allied Seen a eats 5 2% Sale 24% =2%| 2% 214} 2* May 21; 2% May 10]; 2 May 21| 4% Feb. 8 
2,600 51,500| Altar Consol Mines Inc..--- 1|| 1.75 Sale 1% 2 1% Sale 1144 May 3 244 May 5j| 1.00 Jan. 9) 344 Mar.19 
1,800 6,700|American Republics......-- * 1% 2% 4% 5 31% Sale 3°° May 14] 45, May 2/| 2 Jan. 4; 5% Apr. 5 
aera 7,000) Andes Petroleum... _.-----5||----- | 5c 5c 7¢ 5e 10 losncs< cae eue eeneheeeesct Ae. Gee Bel we wae oO 
2,700 30 ,300| Angostura WuppermannCorl 4 Sale 55% Sale 4 4%] 41% May 28) 53% May 1|} 334 Jan. 10| 7% Mar. 16 
9,000 49,600|Arizona Comstock Corp-..--1|| 50c Sale || 46c 55c | 40c 50c¢ | 406c May 18) 50ec May 2); 40c Mar. 1| 65c Apr. 19 
900 2,400)Atlas Pipeline cap_..------ 5) | eae anes 4% 4%) 4 Sale 4 May 31) 4% May 7|| 4 May 31} 4% Apr. 24 
ae ee 1 400 Amte City Brewieé...<<-<~-4) lnc cance 3% 3%| 2% Sli cwews eedanclouwaen ainteae 3% Apr. 30} 4% Apr. 23 
eee 1,500| Bagamac Rouyn Mines Ltd-_-1|}/___._. -__--|| 40c 60c == oaks san emisoclwameennxeawelt AGG Bier. 90 Ge Ame. 8 
9,500 13,000|Bagdad Copper Co-_-------- 1\| 15e 30¢ || 35c 50c | 30c 50c | 35ec May 2] 60c May 9j| 25c Mar. 1| 60c May 9 
2,300 98 ,000| Bancamerica-Blair cap-_-.-- 1 2% 2% 3% 3%! 3 33%| 3 May 5} 35% May 2) 2% Jan. 16) 35% May 2 
catalan 500|Bear Exp! & RadiumLtdcap1/| 70c 85c OE Re ree eae 70c Jan. 22; 70c Jan. 22 
10 85| Beneficial Indus’I pref A__--*|/_.... .._-- 45% 52 434% 441%] 4314 May 18) 43% May ia|| 37 Jan. 15} 44 Apr. 19 
ee 300| Berghoff Brewing Corp---_--1 8 9 7% 9 6 DNGln ck oon. cchidecldécene weameent 2 fe 2 aoe © 
3,300 26,300| Betz, (John F,) & Son____-- 1 3 Sale 4% 4% 4\4 Sale 3144 May 12| 4% May 21! 3 wan. 2: 5§ Ape. 9 
3,300 13,C00|B-G Sandwich Shops inc.-.*|| 25c 5% 2% Sale 1% 2 134 May 25} 3 May 4/i!/ 4% Feb. 5| 3 May 4 
6,000 35,000| Black Hawk Cons Minescap_I|| 35c 43c 56c ale | 65c Sale | 538c May 7} 65c May 31)| 25c Mar. 28) 65c May 31 
axeieeal SOR Oe GF Plt GSE C805 onc Felincecc coensiio~-<« <----|----. 5 eS B= ee 
PALER 150|BrajJorne Mines Ltd____.-. * 9% 11 13 14 | 13 IBN) <2 pecwcclaocnns moewact] SETG Be. En) 32m Bee. 7 
10,200 125 ,000| Brewers & Distil, Ltd, yt c__* 2% Sale 1% Sale 114 Sale 144 May 31 15, May 1]) 1% May 31} 2% Jan. 11 
4,600 15,900|Brewing Corp of Canada._.*|| 4 614}| 10% Sale 9 9\4| 8% May 7| 105 May 1|} 8% May 7/11 Apr. 27 
eh tate Th. DURIONUEE. 5 ceccncunnacnuatl! Lo 1644}| 28 30%| 30% 3: Petes PRPs SCM Apr. 27 
2,050 13,500|Bulolo Gold Dredging Ltd_.5|| 224% 25 32% 35 30% Sale | 30 May 25) 33 May 21); 23% Jan 4 35 Apr. 26 
2,900 28,150|/Cache La Poudre cap wi._..20/| 18 Sale 18 Sale | 15% 1614| 15 May 15} 18 May 1|| 15 May 15) 19% Jan. 16 
eee ae oo te ES EE eh Rea Ces Fe ee 
1,800 15,300|/Carnegie Metals Co cap....1|; 1.15 1.50 1% 2%! 1% 134 ; May 21| 2% May §8]| 1.15 Jan. 4| 3% Mar. 3 
1,700 15,200|\Central Amer Mines cap....1}| 1.05 1.85|) 1.15 1.45) 1.00 1.50 i 00 hay 19| 1.50 May 21 1 May 19} 2% Apr. 18 
ey Bh Dake 100|Central Public Util v t c..--1||--... .----|| 10c 50c | 10c 25¢ |_____. ~-_---_]------~ ~-----]| \% Feb. 7! ¥% Feb. 7 
See 600'Chemical Research_._._.---*|'--.._ --_--|' 2% 2% Eee | 4 RR SL SO eae: NOS ee eee | 2% Jan. 25' 3% Feb. 27 
1,800 1,800|Clinton Distilleries_....-.- Spee SNe a aly Be ae 6% 6%, 6% May 18| 6% May 1l1}} 6% May 18; 6% May 11 
900 2,400|Color Pictures Inc_......-- * 3% 5% 3% 4%) 4% £5 4 May 7| 4% May 22|| 3% Mar.27| 4% May 22 
Pecan ele 100|Columbia Baking Co_......*}|----- 1% ERS as | iE IRAN sk N oe | TPR Ras ae 4g Jan. 11] Jan. 11 
OAS: 100|Columbia Baking Ist pref___*||/--... ----- Be eet eee eS ~ oS ee ee ee Jan. 18) §& Jan. 18 
2,300 2,300|Columbia Broadcasting A..5||_.... ~----||----- ----- 25% Sale | 24 May 12] 26% May 11/|} 24 May 12! 26% May 11 
500 ee OO _.--. -----| 22% 243| 23 May 14| 251% May 11]| 23. May 14! 23% May 11 
be ot eras 200|\Combustion Enginee1ing_-__1 4 12% 3 15 iS Sei Se era ay, Bee | 6 Apr. 18 Apr. 23 
35,500 324,500|Como Mines__...........-- 1|\| 49c Sale || 58c Sale | 50c 59c | 43c May 16) 60c May 3)|| 43c May 16) 0c Feb 6 
52,300 341,800|Croft Brewing...........-. 1 1% Sale 2% Sale 2% Sale 24% May 1} 3 May 4/| 1% Jan. 2) 3 Apr. ll 
1,900 30,500|Davison Chemical__.......- * % 34 % 1% ye | 54 May 11 May 17|| 45c Jan. 2} 1% Fe ‘ij 
800 1,500|Dejiay Stores Inc..-._-...-- | EEE eee se 4% Sale 3% 4 4 May 23} 5 May 2!|| 3% Apr. 21) 5 — 24 
10,300 114;600| Distilled Liquors Corp cap.5|| 13% Sale 32% Sale | 27% take 25 May 28) 3444 May 2); 13% Jan 9| 45% Apr. 5 
700 11,100|Distillers & Brewers cap...5|| 10 1 84% 9 7% 8 May 11 33 May 5/| 7% Jan. 10!) 10% Mar. 29 ° 
Pee nee 1,500| Dividend Shares Inc cap..25c!| 1.18 1.30/| 1.20 1.29!) 1.14 re 20) ey vee! eae pe 1.25 Jan. 23) 1.30 Feb. 19 
ee 300|Drug Inc cap._.....-......10,| 36 45 52 i. 35. a REARS Sat oe Sey ee ee Jan. 17| 49% Jan. 30 
aaa 100| Duquesne Brew of Pittsbgh_5 2 4 5 on) 2% 317 | SES AME PES) VRE RS ot es 4\4 Feb. 16) 4% Feb. 16 
5,000 30,900| Eagle Bird Mines Inc cap...1|| 1.00 1.50); 1.05 Sale .| 90e¢ 1.00} 90c May 23) 1.10 May 4!/| 90c May 23) 2%:Mar. 19 
Peeiiite 600| Eldorado Gold Mines Ltd...1|| 3.00 4.00)| 234 31) 2%  234|______ ___-__|_---.. .-.---|| 3.50 Feb. 13) 4. Mar. 14 
15,400 77,900|Elizabeth Brewing Corp_.-_-1 1 Sale 1% Sale | 1% Sale 1 May 28} 1% May 2 % Jan 41 1% Apr. 23 
16,600 166,600| Fada Radio & Electric... _. 1 1 Sale | % Sale | 49c_ Sale | 30c May 29) % May 1j|| 30c May 29} 1% Feb. 16 
aaecane a 3,100) Falconbridge Nickel Mines__* 3 33%|| 3.50 4.00| 3.50 4.10)/____-- senesninenvee _.----|| 3.80 Apr. 6] 4.20 Mar. 8 
EES 35| Federal Water Serv 614 pref_*|/__... -----|| 64% 7%) 6% 3 SED ARE SS Dida a as 7 Mar. 22} 7 # £=Mar. 22 
2,800 2,800| First Nat Bk of Boston rights||_____ _____||_.--_ --_- 10c Sale 6c May 28) 338c May 15 6c May 28} 33c May 15 
100 100) First Boston Corp warrants- -||-_-__ --_--||----- -.|---.. 2%] 2% May 16| 2% May 16|| 2% May 16] 2% May 16 
1,700 7,500|Flock Brewing.._...-...... 2 % Isl 1% «21% 7 1% % May 16} 1% May 2) % Apr. 3) 1% Apr. 24 
eit cae 200 Frank Fehr Brewing pref__-.1|| 37c 1 54 % 13/ 1 | os SE a eee Cae Ds 5g Apr. 17| 1 Mar. 7 
11,300 26,800|Fuhrmann & Schmidt Brew-1 ¥ %K 1% Sale 1% Sale % May 17} 1% May 1 3% Feb. 6| 1% Apr. 21 
Seas 100|Gair (Robert) Co $3 pref._.-*||-.-.. -----|} 15 19 10 Fh ati MCS MOR Raha i 14° Apr. 10} 14.‘ Apr. 10 
1,300 4,600|Golden Cycle Corp cap....10|| 1834 19%4|| 25 Sale | 235% 2514] 24 May 12] 25% May 7|| 18% Jan. 6) 25% May 7 
pene <a  F .000 Grenada Gold M Ltd cap...1|| 50c 65c Gee “Boe 1} B00 Fae kscncea oeeeeclkce ees Se ecee 62c Feb. 27} 62c Feb. 27 
200 1,700|Hamilton Mfg A pref partic 10 3 9 3 7 3% 5 4% May 29} 5 May 29 41% Feb. 6| 8% Feb. 28 
760 11,400|Harvard Brewing (Del)____- 1 2% 2% 2% Sale 2\ 2% 24% May 22} 2% May 1 2 Feb. 21) 3% Mar. 16 
100 500)Heilman (G) Brewins cap_._1||_____ ___-- 6% 7% 514% 6% 6 May 4! 6 May 4 6 May 4 6% Apr. 21 
300 1,100) Helena Rubenstein $3 pref_.* 7% Sale 11% 14%] 11% 138% 1144 May 4| 12% May 29 6% Jan. 5) 124% May 29 
1,500 31,100|/Hendrick Ranch Royalties__* % 1 1% Sale ye | 3% May 24| 13% May 4 4% Jan. 17| 2%4 Feb. 15 
100 1,400 Howey Gold Mines Ltd_____ 1|| 90c 1.10 1.00 1.25) 1.25 1.40) 1.25 May 18] 1.25 May 18 1.06 Feb. 21} 1.39 Mar. 6 
300 6,900|Huron Holding Corp__._.-- 1/} 10c 20c 25c 35c | 25c 40c | 30c May 1] 35c May 2/| 30c Mar. 31 5% Feb. 5 
200 5,800|Huron Holding C-D.....--1|| 10c 20c 25c 45¢ | 20c 40c | 25c May 1| 25c May 11]| 22c Jan. 17 5 Feb. 8 
aaa eat 22,000|/Imperial Eagle Mining.....1||/-...- 10c || 15c 38c Me - Aa tk ee a. ie oe 45¢ Jan. 27 
ae 100| Incorporated Investors vtc_*|| 1754 1834)! 18 20 16 ily <7, pails ieee abe tai e mma: | 19% Feb. 13 19% Feb. 13 
100 100|/Indiana Limestone-........1)]/.-.-. --- cian Sais 4% 134 7, May 11 1% May 11 % May 11 . May 11 
150 900 Indian Motocycle._.......-- | ee 34a|| 344 414] 234 314] 31% May 15| 334 May 7|| 2% Feb. 23 44 Apr. 20 
eas rN mwiikwalewaen wc he ee ee, ee 1 Feb. 6 1% Feb. 6 
200 1,800|International Vitamin Corp-_|| 37c 1% V6 5 % “4 May 14 5g May 14 5% Mar. 3 84 Mar. 5 
100 500|\Interstate Natura: Gas.._. * 6 11%}| 13 14%| 1334 15 1414 May 17| 14% May 17]|| 11% Jan. 25) 144% May 17 
300 900|TronriteIroner_._.........- *|| 40c 34 || 30c %| 40c 34| 35c May 1| 50c May 14|| 35e May 1 Apr. 20 
pan 12 1,100|Jetter Brewing. _._...._....3 4 1 yy 34 \4 1 Renta eles Bea aie <1: ay & Apr. 6 1 Jan. 15 
19.600 114,800|/Kildun Mining Corp cap_.-.-1 2% Sale 3% Sale 254 Sale 2% May 1i| 31% May 3 2% Jan. 2| 4% Mar. 9 
1,100 1.100'Kingston Barrel---_ ~~. _~.- 1 apa Pee eee | ae 1% May 17! 2 May 18|| 1% May 17! 2° May 18 






































* No par value. aSeller. 0b Cash sale, 
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AGGREGATE SALES | NEW Zone i TRODUCE aes PRICES IN MAY. RANGE SINCE JAN. 1. 
ce 
In Since Jan. 2 
May. Jan. 1. ‘socks 1934. May 1 May 31. Lowest. Highest. Lowest. Highest. 
Shares Shares Par.|| Bid. Ask. || Bid. Ask. | Bid. Ask.| Sale Prices. Sale Prices Sale Prices. Sale " 
1,700 51,300] Cinner Airplane & Motor...*|| 20c 35c % Sale 4 5% May 7 3% May §8|]| 25c Jan. 4) 1 Feb. 2 
1,200 5,500| Kuebler Brewing Co______-- 1 2 2% 2 24%) 2 24%| 2 May 15} 2 May 15|} 1% Jan. 17| 2% Feb. 20 
“eee 100|Lincotn Petroleum Ltd__..-1||----. -----|| 75e 1.25) 1.00 1. 25)--5.-- Warsulesausa pascoall Ms DOME. mal Esto Beers ae 
100 100|\Lockheed Aircraft.....---- | ar --< ~-- 2% 27 2% May 21; 2% May 21 2% May 21} 2% May 21 
cancaee 100|McVittie-Graham Mines__..1|| 1.00 1.25|} 60c_ 80c | 40c et... uauanin cineca cae 1.07 Jan. 2) 1.07 Jan. 32 
800 21,000|Macassa Mines Ltd new.--1|| 1.95 Sale 2.50 2.80} 2.40 2.60) 2.45 May 12} 2.60 May 4!/| 1.95 Jan. 2] 2.90 Apr. 5 
aris a 100|Macfadden Publications Inc *||} 2% 4%|| 4 6 im) TU |nscocstewddon|soteck' olsun! On Bes Bel 296: eee ae 
70 St SE nivakneubeanwnneedas *| 15 20 35% Sale | 38 Sale | 35% May 1/ 39 May 26)! 18% Jan. 30) 39 May 
es cetera 600 Magnavox G6 BOG icucigncedt ileanes sdanetl CVC 1 38c (EL, ENS a (Pe Sea Ses ¥ Jan. 24) 1% Feb. 19 
inductees 3,200|Maytag Co. stock purch. warr||----- --557 1% 14 2% it eRe ee wn pastyen anny 1 Mar. 16) 2% Feb. 21 
300 200 tame) § 70 oe °*| 3 * | ete a ae a a May i 8% May F 
anne re 1 Ree BO owe setae Genk anata enchualscsne snnselenennd seveuslonunc® susecem 34 Feb. 3% Feb. 
res arene | i 5 i Ee! Ti a een iia Me ak 
Pe ee 400) National Liberty Ins__.....2/} 3% 3% 6% 7 oe | a Se ome ee ae 4 Jan. 4} 6 Apr. 16 
4,200 31, = yi acoreet Surety Co cap. 88 ceigran ay. ainsi ae 1% 1%| 1 Sale ¥% May 29} 1%May 1 70 =. 9 738 od a 
ie ni Gia at’l Union Fire tmevrance 50)) 2266 wcnssllecewe ossicles ccccd|cccncs cccwccleeccws scocuss eb. 0 eb. 
pee Ee: sholNevada Pent ONE. Jaca tlonecd BER eCEEA eapeelsccen sonanloncovatccecnelnedcscesasant &. BS. ee oe 
500 21,000) Newton Steel Co.__-...-.-- * 5% 6% 334 5 3% 53%%| 3% May 15) 4 May 16/| 3% May 15) 8% Feb. 6 
29,700 124,150|Oldetyme Distillers cap_...1|} 17 Sale 5% Sale 3% Sale 3% May 31} 5% May 1 3 <Apr. 2} 19% Jan. 3 
10 300|Oneida Brewing Co cap_.._1 % 15 % 1% 5% Sale % May 31 5% May 31 % May 31} 1 Jan. 25 
2,300 2,900|O’Sullivan Rubber Co Inc__1||/----- ----- 7% Sale 7% Sale 634 May 14) 7144 May 25||} 634 May 14| 7% May 25 
100 100|Pan American Southern_-__.1|}___-- —---- - os 3 434; 4 May 23) 4 May 23}| 4 May 23} 4 _ May 23 
> he 805.709 pevomeuns Publix Corp...10 134 wag * 4% wre 4% Sale | 3% aay 1% § pd 1% i 2 5% , 18 
é 5, aterson Brewing... .-.-.-- 1 % | 5 3% May ; May 3) an. 13 an. 
peepee 100) Pend Oreille Mines & Met___1|| 75c 1.25 75e 3=—. 11.25) 70c° 95c. cared AT, een ee 1.68 Feb. 15} 1.00 Feb. 15 
2,700 2,400|Pean York Oli & Gae A.....1}|-.... ..- siéarau ocesel Loe Bale 1% May 31}; 1% May 31 1% May 31} 1% May 3l 
oe ey Petroleum Coaversion cap.-1) % K iif 94| if 4 4 2 ped f is Bay 1” ser. : 1% Jan. Z 
j p etroleum Derivitives......*}|..... ....- 2 44 Sale May 15 May May 1 ar. 
cane ee a po lane 33 5 3 “ao | 928 347 eae ini dean meee P My Feb 27 36° —- 13 
ome POON accccccccccccc™|) GS. onseellocess t a. Wmirac cea ieglcen wee oes 35 an. 4 eb. 
1,200 4,400| Polymet Mfg Corp__..-.-.-- 1 a | 4% Sale | 38c 5%%| 25c May 1 54 May 17!|| 25c May i] 1_ Jan. 20 
ms 2S 460| Potter Co common__.__...-*|| 3 4% 5% 67 om. © i222. 3 See voonotad 3% Feb. 6) 3% Feb. 6 
11,400 76,600 Railways Corp newcom..-.-.. 1 3% Sale 23% Sale 2\% Sale 2 May 15) 2%May 7|| 2 Mayi15| 4 Jan. 2 
68,800 313,300) Rayon Industries class A__.1 644 Sale 814 Sale 8% Sale 8144 May 1| 83 May 26)| 6% Jan. 2} 8% May 26 
5 460 10 200 |Read-Authier Mine Ltd..---1]/ 20¢ 35¢ || 80¢, 1:10) 1:00 1,25)--5-- = 55) = 8 || 68 Mar. 16| 68¢ Mar. 16 
’ " t See Se ee ale 1 5% N 2 5 A 
Reset <n 700|Renner Co-----------------4| 1 1%|| 1% 254/184 29|..7. OY 22, 54 May 5) f,, Mam is) 26 Apr. 17 
cialis 100|Reno Gold Mines Lid cap...1|| 75e 1.00|| 80c. 1.10 70c. 1.00|...--. 72.~22|222222 222277/| 1.13 Feb. 23| 1.13 Feb. 23 
| «sg Aasmaan Balan Pea Oda! B° 28d] Bid asc] 5°° ‘Soc! lbsc Many ial aac Bee all Bie Ea A 9 ee 
. esian r 56 ‘ 3%! : - : I 7 M 2 - 
4,100|  140'300|Richfield Ol Go of Calif..--*|| 26 35¢'|| 45c. 50c’| 26c Salo’| 25c° May 29| 490° May 4\| 230° May 30| 24 Fob. 23 
2,100 9,700! Rustiess Iron & Steel com_..* 2% 2% 23% Sale 2 2%| 2 May 23) 2% May 1'|| 14 Mar.24| 25% Apr. 23 
| | | 
755 400 San Antonio Gold Mines-_--1) 1.65 1,90) 3,50 4.00) 3.50 4.10|--.,--5----7|-- ioz-May7-i| 2;90 Maz: 2 4.00 Apr. 7 
eaboar re & Marine Ins 4 % 2... See 4% May y% May 4% May May 
Peet as 1,100|Sherritt-Gordon Mines Ltd_1|, 1.00 1.20]; 1.00 1.30, 1.00 1.20,-___._ ______|___.._ ______ .00 Jan. 15, 1.30 Apr. 5 
20,000 55.200 Simon (Wm) Brewery.._-_-- 1 1% 1% Sale | 1% Sale | 1%May 4] 1% May 1 % Jan.12| 15 Apr. 19 
, g : 4 
300 3,900|Siscoe Gold Mines Ltd cap..1|| 1.35 1.60|| 2.2 2.50} 2.00 2.35) 2.25 May 4) 2.25 May 4/| 1.45 Jan. 31| 2.60 Apr. 7 
500 oe -600) some on part pref. 1 2% 3 1% 62% jn —, 14% May 25) 13% May 3 144 7. st on a = 
sae ee ee IIR. 3 MP ecicce Seneallecacae scans i Wi cecnccs cteecok wud Cee ; eb. .30 web. 
Sr oie 200 Seger EN Be ee | eS | Say mee -----|------ eee mae es 3.07 Jan. 19 3.07 Jan. 19 
Se Te = =60—6a | SPEER ies SRR, ae ae Naty See Mere ee o : an. : an. 
einer a Mt, (le ginwbcheenwraessncetel enwds HwEwallaee ee tncewelicime@ ancwaleedeen Gnewkthicheos ceounu Le: 2. see 2 
esugeu lt ad ere a a neue GknaCogees aagealoanae aascdleacanw oudséwalieccida ueeneet Ea a ee 2 
welstue 150 Swedish Ball Bearing..100 kr|| 32 40 43 50 | 42 52 i---2=- EES MORE See Feb. 19} 425 Ave. 5 
3,500 18,800|Sylvanite Gold Mines Ltd__.1|}| 1.2 1.45}| 2.65 Sale | 2.55 2.80) 2.30 May 2.65 May 1)} 1.50 Jan. 15} 3.20 Apr. 2 
Pan ERE 100/| Sylvestre Utilities B_.......* % 2% % 41% } | i S| aE, A Lp % Jan. 16 % Jan. 19 
13,600 93,700| Texas Gulf Producing Co__.*|| 45 Sale 5% Sale 4% Sale 4144 May 15} 5%May 1}} 4 Jan. 11 Jan. 30 
100 1,225|Tobacco Prod(Del) newcom10|| 4 10 2944 Sale | 28144 2914) 2814 May 18] 29% May 21 6% Feb. 27) 3234 Apr. 20 
39,900 39,900| United Cigar Stores of Am__1}/_____ ___-- --.-. -----| 15c Sale | lle May 7} 29c May 4|/| llc May 7! 29c May 4 
1,000 1,000| Preferred__...........- 100 ie ta oh ign pote ok tae 8 | ER es 7% May 10| 73% May 7 7\%May 10| 7% May 7 
630 $s nets 8... ri? 144] 1038 ac] bag May 10] 12° MAY Bil dae May 18] 13 Bob: 19 
J | I 2 es 4 3 9144 Ma Ma Ma : 
couguag 200 US EI Lt & Pr Shares tr ctfsB||----- ----- [oa ee oe Y "|| o:f% Jan. 23| 2.44 Feb. 6 
500) Bement gg | $B] BN gi "6 Ma tl ale Maar al Ger a Slee 
ee ~ Ss See R ie doe i ab en el as ce ee 4 Jan. an 
9,600 93,200 Utah Metal & Tunnel ______- 1) 1.05 1.30)} 3 Sale 3% 3%) 23%{ May 7| 3% May 2/!] 1.13 Jan. 17) 5% Feb. 16 
700 10,500 Van Sweringen Corp__-_---.-. *!| 12c 30c 26c 48c | 21c 49c | 20c May 25) 26c May 23)| 14c Jan. 26) 50c Feb. 5 
ees ae 200 Venesucian Holding Corp_.* a of . ae). ae ae S| ees Dee ae a a ee 
eS Sr entures Ltd_.............*|| 75c ic 80c 1.05) 75c 1 en nwna imeem clageesn checent! Le. 2) Cee oo 
100 1,700| Victor Brewing........---- 1 y 1 1% 1%] 1 13%%| 1% May 16] 1% May 16 % Jan. 12} 1% Apr. 19 
ee os 600| Warner Aircraft__......--_.*||_-___ -___. %6O~«~iCK “% iia: (ee Miaiaa mra.4. ks: Castes ties ced bs 5, Mar. 134 Feb. 23 
pis2eee 9.006| Wageide Genest Gaid Led_Sbc\|345" “2Bs"|| 906° Ghe'| asc? ake (727777 7722771027777 72271 ae Me, Bl ee Be 
800! 5.600) West Indies Sugar_......--- ij] “1 2%|| 3 Sale | “27% 314) 234 May 14) 3°" May 1]! 25 May 14; 5% Feb. 16 
15,900) 138,700) Willys Overland__________- || 30c¢ 3%|| 36c Sale | 25c 34c | 20c May 24) 40c May 1])]| 18c Feb. 2 5g Feb. 5 
800, ,200| Certificates of deposit... __5)| bps 27c «3le | l6c 25c | 15ec May 14) 3le May 4 lic | May 14 54 Feb. 13 
atone 1,900] _ Preferred. .............100)| 30c || 2 Beet Ee BS coe ool eee 4Jan 9 3% Feb. 14 
mma 500 Zenda Gold Mining..-..---1)) 25c 30c | 10c 29¢ Ne 266 1.3 | So eee ose! Jan. 29) 25c Jan. 29 
| 














*No Par value. 
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(Continued from page 18d.) 
of £38,500,000 in the Bank of England and £123,000,000 in 
the other banks and in circulation. 

The gold movements to and from the United States are out- 
lined as follows in the “Monthly Review” for June 1 of the 
New York Federal Reserve Bank: 

“During the month of May the imports of gold into the 


finally moved down well below par and below the export 
point for gold from New York to Paris, the action of the 
franc throughout the month gave proof of the great return 
of confidence in the soundness of the French position. Dur- 
ing the entire month the france was firm in terms of sterling, 
and apparently moved down in terms of the dollar only be- 
cause of sympathetic relationship of the frane to the pound. 


United States declined considerably, as compared with| Funds which had fled from Paris and the Continent imme- 
preceding months since the inward movement began in| diately before and after the French political disturbances 
February. Purchases of imported gold by the New York | in February were rapidly withdrawn from around the mid- 
Assay Office during May amounted to $27,300,000, of which | dle of March until the close of May. Funds returned to 
$9,409,000 came from India, $8,400,000 from Canada,| Paris in such volume that money rates became easier, and 
$7,400,000 from England, $1,500,000 from Mexico, and|on May 31 the Bank of France reduced its rediscount rate 
$400,000 from France. On the Pacific Coast there were] from 3% to 244%. The 3% rate had been in effect since 


imports of $2,600,009 of gold from China. Gold held under 
earmark for foreign account at the Federal Reserve Bank 
of New York showed a net reduction of $450,000 during 
May. Releases totaled $3,000,000, of which $1,750,000 was 
exported to England and the balance was sold to the New 
York Assay Office; these releases were largely offset by an 
earmarking of $2,550,000 of gold, which was imported from 
Colombia. In addition, there were receipts of scrap gold by 
the mints and assay offices which averaged about $1,500,000 
a week, and receipts of newly-mined domestic gold which 
averaged around $2,000,000 a week.” 

Canadian exchange continued relatively firm in terms of 
the dollar, and funds on Montreal were at a slight premium 
throughout the month. On May 1 Montreal funds were at a 
premium of 4%. The range during the month was from 
1/16% to 5/16%, and on May 31 the premium was 5/16%. 


THE CONTINENTAL AND OTHER FOREIGN EXCHANGES, 


Exchange on the Continental countries receded during 
May from the high points touched in April. The French 


frane occupied the outstanding position, and while the unit 





Feb. 8, when it was advanced to offset the heavy gold drain 
due to fears excited by the political unrest. The rate on 
French Treasury bills was also reduced on Mav 31 from 244% 
to 2% because of the improved situation. 

Gold and other money continued throughout the month to 
reach the French bank from gold hoardings, both from those 
hidden in France and from the equally large accumulation 
on deposit in London. According to London bankers, at 
the end of the month French deposits in London were drawn 
down to the closest limit consistent with ordinary business 
needs. Between April 27 and May 31 approximately 
£8,172,000 of gold was taken from London for shipment to 
France. Approximately £6,771,000 of this gold was taken 
from the London open market, and the balance from the 
deposit vaults of the London private banks. The Bank of 
I'rance statement for the week ended May 4 showed an in- 
crease in gold holdings of 420,959,337 francs. The state- 
ment for May 11 showed an increase of 431,019,023 francs; 
that for the following week an increase of 478,228,636 
frances, and the statement for the week ended May 25 an 

(Continued on page 60.) 





























Chicago Stock Exchange 


MONTHLY AND YEARLY RECORD 










































































RANGE OF PRICES ON CHICAGO STOCK EXCHANGE 




























































































‘ 934 1933. 
Stock Sales. 1934. 1933. Bond Sales. 1934. 
pes eee ea Shares 934,000 8,547,000 | May - - ------- ~---------------- $121,000 ey egee 
ES gk eee 6,394,000 6,363,000 | Jan. 1 to May 31_----.--------- 375,000 640, 
| 7 " 
REG PRICES IN MAY. RANGE SINCE JAN. 1. 
AGGREGATE SALES. onssaae ‘ein | 
Ie Since 8TOCK EXCHANGE Jen. 2 
May. Jan. 1. 8° NDS 1934. May 1. | May 31. Lowest. Highest Lowest. Highest. 
; Prices Sale Prices Sate Prices Sale Prices 
$ $ Bid. Ask.||Bid Ask |Bid Ask.| Sale || Saw Prices | Sale Prices. 
Bae coe 1,000|\Cal & So Chic 5s ctfs___.1927)| 35 40 45 50 48 51 ------.------|------ -----=| 4934 Apr. 26) 49%4 Apr. 2 
9,000 47 ,000|Chitcage City Ry 50 "1927|| 43% 44%4|| 50% 52 | 47 49 | 48 May ll) 51 May 2 “”* <a Pe oss. = 
18,000 64,000| Certificates of deposit_1927|| 4344 44%4|| 504 52 47 ™ 484 seaece Kevecaledsoee saccue 433% ara ob = _- ; 
Bees 5,000|Chicago Railways Ss8_.. ..1927|| 4754 49%|| 52% 55 | 52%4 56 Pa ee ee oe i 7 = “) a. 7 
43,000 67,000| 1st mrge 5s ctf of dep__1927|| 4754 50 523% 54 524% 54 53 May 7) 54 ped ‘ i 4 1 2 - ay i7 
17,000 42,000) Se series A______------ 1927); 14 184%|| 13. Sale| 12.) 15 | 138 May 1 13, May - 13 pr. 24 91% = 5 af 
14,000 18,000} SeserteeB ... -...1927|/) 5 10 4% 7 47% 6%) 4 May 9) 5% May 21); 4 May 9 11 ze, 3 
ees 7,000} Purchase money 5s_...1927|| 7 9% 5% 10 5 9 |------ ------|------ sei | 9% ay oe 14 - = 
eat ee 2,000|Holland Furnace 6s__---2000|| 60 | -----||/ 80. 85 84 | 86 |------ ------|------ ------]| Bt spr: * 3 ou : 
sods 1,000|Magnet Mills 6s_..-.....1939|| 77% -----|| 7934 -----| 79% -----|------ ------|------ on ss) an. 85 an. 
ees 23 ,000|Metrop West Side El. 48_1938|| 17 Sale 10 13 10 IB jncnnce as enae|oe--o< sonnsell 1134 Apr "7 1744 Feb. 3 
208 So La Salle St Bid a bo 
15,000 67,000| Ist mtge 54s--_-_- e~ 195h 25 27%!|| 38 394} 30 . Sale | 30 May 28) 38% May 4) 26 + ae 4) 38 +4 Sy pe os 
ig Dat 1,000| Union Elev RR Ist 5s___.1945|| 15 TT) BOM wcaent ELM <ncneleesess S0-nce|necoen ------]] 19 oe 1¢ pe r+ 
aided 5,000|Util Pr & Lt Real Tr 6s_-1938||_.-.. -----||----- -----|---+- -----|------ ------|------ ------]] 5 Mar.20/ 5 Mar 
| 1| 
STOCKS *Par 1} | . 
Snare 0 snare 500 Abbott Laboratories com. *| 4014 42 4914 Sale | 49¥4 5014| 487% May (1) 5134 May 18) 40, Jan. 9) 5134 May 18 
1,350 18,050| Acme Steel Co....__-.-.-- 5|| 2744 32 42 Sale | 37% 3914] 38% May 26) 42} May 5|| 27% Jan. 5) 47}2 Feb 1 
260 3,060| Adams (J D) Mfg°com- ----- ° 5 7%\\ 12% 16 10% 13}4| 114 May 26) 13% May 25 | 6 Jan. 15) 16 Apr. 27 
1,400 4,750|Adams Royalty Co com... .. ° i 2% 3 334) 3's 4. eas May 3 .. May 11) 1% i 9 a Bay 11 
600 22,145|Advanced Alum Castings__.5|| 24 Sale 3 3%| 2% 234] 24% May 16, 3% May 4) 278 Jan. $I ou a 19 
oe 100|Ainsworth Mfg Corp com..10|| 6 8%4|| 10 16 9 14, |-s5---ye---ga|-a57--yere al 8% Jan. 13) (9% a 1 
600 21,550| Allied Products Corp cl A. * 9% 12 15 1734; 10% 14%) 13 May 23 7 May 94! | 10 Jan. 6 20 ‘eb. » 
110 ,320|Altorfer Bros conv pref_... *|| 1044 ----- 20, 21 | 18 20 20 May 7| 20% May 22) 10, Jan. 8| 25 he 26 
ance 340|/Amer Furn Mart Bldg pfd_100 a MG <na-s| 2 sea-e]-- re aie ee % Jan. 8 gt Fe 21 
1,200 3,700|American Pub Serv pref..100/| 314 6 8% Sale | 10 Sale 84 May 1 10% May 8/ 5 Jan. li 13 | ‘e 6 
640 ,470|Amer-Yvette Co Inc com-_--_1 \% yy 4 % 3 %% % May 21 14 May on 76 Jan. 1 72 Feb. 3 
2,300 2,300|Armour & Co common_---_- | Sea e \|----- ---- 63s 614) 634 May 29) 644 May 29]| 6% May 29 6% May 29 
200 200| $6 prior preferred_______- *]|--__- .____|]----- --=--| 59, 61 | 58 May 29) 60% May 29) 58 May 29) 60%, May 29 
,100 31,950|Asbestos Mfg Co com-__-_-___ 1|| 3% Sale 3 3'4| 25% Sale | 24% May 7| 3% May 15)| 244 May 7) 3% Jan. 29 
50 300) Associates Invest Co com...*|| 50 52 5944 60 | 60% 61 61 May 29) 61 May 29)| 55 Jan. 23) 61 May 29 
160 2,670\ Assoc Tel & Tel Co Class A_* 4% 2 1 . shew | 4%6 May 26 44 May 26) 1 Jan. Q| 4% May 26 
20 60| $6 preferred__..._...___. . | RS | rE er 5i7 -ss77| 16% May 23) 17% May 4 | 844 Jan. 9 1 ¥ May 4 
meee 150| 7% preferred___........100|| 10 19%4|| 18 Be 1.406 22. feaee o--22|----2- ------|| 18. Feb. 15 19% Feb. 15 
850 5,330| Assoc Tel Util Co com_____ * i 4 4 3% \y | 44 May 14 4% May 14) ¥% Jan. i2 }o Jan. 20 
10 760| $6 conv pref A____.. _* be 4% % eo 1% | lo May 23 44 May 23 34 Jan. 12 % Feb. 17 
<aee 20| $6 cum prior pref____.____* 8 2% 1. Ge 0? RE bass Se ee *4 Mar. 19) 1 Apr. 25 
4 500| $7 cumul prior pref__.__-- * ae | % 1K| _&% ----- 3% May 2 1% May 12 @ Feb. 14) 1% s May 12 
19,500 70,020|Automatic Products com___5||----- 46 634 Sale 744 Sale | 64, May 11} 73% May 18| 2% Jan. 13) 9% Feb. 8 
270 790!Automatic Washer conv pref* i 3% 1% 862 1% 2%' 1% May 12} 1% May 2 1% Jan. 8' 3 Feb. 6 
40 120|Backstay Welt Cocommon * 4% 9 6 12 _5 12 5 May 18} 6 May 12 5 May 18! 6 May 12 
ee: 390|Balaban & Katz pref_....100}| 20 --.--|| 50 65 | 50 64 |--..--.-----.|--.--- -..--- | 50 Mar. 19| 60 Apr. 21 
1,850 37,450|Bastian-Blessing Cocom__  * 6% Sale 6% 7 53% «66 5144 May 25| 64 May 7 54 May 25) 10 Feb. 6 
won n = 20|Beatsrice Creamery com.__.25||----- --~--||--=-- <-<--|-2<3> wiar-|-gan7 ner 74 Geir ag y|| 15,, Fee. 23) 19,, Feb- 23 
14,200 156,600| Bendix Aviation Corp com. 5|| 17__——‘ Sale 174 Sale | 14% Sale | 13% May 14) 174 May 1)! 13% May 14) 23% Feb. 1 
18,250 108,550|Berghoff Brewing Co__.____ 1|| 83% Sale 8 Sale | 65% 67%| 614 May 17; 8% May 11/| 644 May 17) 11% Jan. 30 
130 3,270|Binke Mfg Co ci A cv pref..*|| 1% 2 1% 2%) 1% 2%) 14% May 10} 1% May 2 13 Apr. 20, 3 i Feb. 1 
50 170| Blume Inc conv pvref____.._- eS ee 3. --.--| 3% May 19] 3% May 19]| 3% Mar. 5) 3% Jan. 23 
27,950 214,600| Borg-Warner Corp com____10|| 22% Sale 2334 Sale | 22%% Sale | 20% May 14| 24% May 4|| 20% May 14 28} Feb. 5 
160 2,320|_ 7% preferred___________ 100|| 92 98 106% 107 |10344 106 |103%4 May 8/106% May 3)| 93 Jan. 19)106% May 3 
950 3,000|Brach & Sons (E 3) com____- | 8 8%|| 11 Sale | 10% 11 10% May 25) 11 May 1 8 Jan. 13} 1144 Mar. 26 
mace 30|Bright Star Electric B______ ee Le Miedsue | eae Pee ea \% Mar. 3 iy Mar. 3 
1,100 3,200| Brown Fence & Wire ci A __ * 6 7%\|| 11% Sale 10%| 944 May 29) 11% May 1 6 Jan. 17) 12 , Feb. 7 
260 4. SUE Stl Miistoneasasoccces o|/ 1% 2%) 3 4 3 31%4| 2% May 14 314 May 7|| 1% Jan. 15| 4% Feb. 5 
350 10,800|Bruce Co (E L) com _______- . 104 12 124 14%/11 Sale | 11 May 21| 12% May -9|| 9% Jan. 13| 16% Mar. 14 
10 450|Bucyrus-Monighan class A_.*|| 10 14 Te ocean Le aware 14. May 28| 14. May 28// 10% Jan. 10) 14 Jan. 17 
50 150|Bunte Bros common._.___._- 1 aipeenat 2 eee 6%4|----- 9% 444 May 24| 44 May 24 an. 5| 7 Mar. 7 
10 16) DIONNE ccc coco nncxe oe 47% ... 47% Sale | 4744 May 31| 47% May 31|| 474% May 31] 474 May 31 
51,250 446 ,900| Sutier Broe_..-.._..___ 10|| 4% Sale |} 10% Sale 834 Sale |.8% May 14; 11% May 4 Jan. 4, 12% Apr. 24 
ia ae ets Sn Bec acn gagucisngee copeshssgeed genbeel-sgee4 gneceell Ge Snr 60. ee oe 
130 1,870|Canal Const Coconv gal 1% 3 3% Sale 3 34%] 3 May 14) 3% May 12)| 2 Jan. 4) 34 Apr. 6 
200 4,500|Castle & Co (A M) com..___ 10|| 13 15 14 Sale | 12% 18 13% May 1/} 14 May 1 13. Apr. 2| 20% Feb. 6 
80 1,590|Gent Cold Storage Co com_20|| 5 8 7% 8 7% 8 7% May 29| 8 May 3|| 6 Jan. 16] 8 Feb. 21 
930 5,010 Geaerel Il) Pub Serv pref__.*|| 1234 Sale || 22% Sale | 18 19 18% May 29) 22% May 1)|| 12% Jan. 2] 24 Apr. 28 
nt Secur Cor 
1,050 5,150| Common. _..-. ae Sale, %  %| (3 May 12) (3 May 1\ , 84 Apr. 12] 144 Feb. 1 
1,350 5,250} Comvertible preferred___.* 5 Sale 8 Sale 8 8% May 1} 8 May 1 5% Jan. 2| 8% Feb. 15 
160 2,630|Central Ind Power pref_..100|| 1 3 11 Sale |---.. 11 10 May 10) 11. May 1|| 634 Feb. 1| 14% Apr. 23 
450 4,300|Cent Pub Serv Corp A_____-1||----- \% % \% % 4 May 11 \% May 11 Jan. 3 3% Feb. 1 
600 6,150|Central Public Util A Sale % Sale 4g Sale 4% May 4 4% May 1 ¥% Jan, 2 % Feb. 2 
wentzee 10 t c common........ 2.21 ¥% Y% % * (| a ke ce ie (rap See i ae 4% Jan. 5 % Feb. 6 
4,800 25,650|Central S W Util com new_.* % Sale 1 14%| 1% Sale 1 May 2} 1%May 4 % Jan. 2) 2 Jan. 24 
1,210 5,060| Prior lien preferred_____- . 54 Sale 14% 15\%4| 16% Sale | 14 May 7| 16% May 22 5 Jan. 3/17 Jan. 30 
820 4.050) _ Peeterred. .. .cccsccocese 4 Sale 6% Sale | 6 8%| 54% May 7| 9% May 21|| 4 Jan. 2/ 1334 Jan. 27 
50 170|Central States Pr & Lt pref.*|| 344 -----||----- oo a 5%] 6% May 21} 7 May 18]| 54% Apr. 20|} 8 Feb. 23 
100 330/Chain Belt Co com_...__--- *|| 14 16 en ie 'y § 20 17. May 12] 17% May §8|| 16% Jan. 26| 17% May 8 
170 380|Cherry Burrell Corp com_ _*|| 7 9 10% 11%} 7% 10 9% May 7] 10% May 2/| 95% Mar. 15) 104% May 2 
aaa 20|_ Preferred. _............100|| 73 76 Bl eacaal BE <baccleccoas ccbuculebtsna seuwceh Tee 2 eae 22 
Chic City & Con Ry-- 
----- 3,200] Common............-...-* \% Sale % 4 \% CY Sere Some eee A % Jan. 2} %WdJan. 2 
a 50| Participation preferred . ..* % 1 1 14 Me cnc cosucchoceds cossaull Daa: 2. fc ee, 
a 250| Certificates of deposit...|| 34 _ 1 "Th Ch Oe weenie mopeeberene Hw EO 
32,000 253 ,400|\Chic Corp common.--_.-__.- 1|| 234 Sale 2% Sale 2% Sale 2 May 10) 2% May 1)|| 1% Jan. 8 Jan. 30 
5,200 37,450) _ Preferred..........-..-<- *|| 23. Sale || 26% Sale | 26 2634| 2534 May 25| 26% May 9])| 22% Jan. 8 31% Feb. 5 
10 160|Chicago Electric Mfg A..-.. 7 Ol wae 7% Sale | 7% 12 | 75 May 1| 7% May 1/| 7 Feb. 13) 15° Apr. 3 
800 5,050|Chicago Flexible Shaft com 5|| 9% 10 || 10 Sale | 10  10%| 934 May 14| 10% May 24|| 8 Jan. 25| 10% May 24 
2,350 29,050|Chicago Mail Order com____5|| 15 16%|| 15 Sale | 13 Sale | 12% May 7izl M 1 12% May 7 Feb. 
set 330|Chic Nor Sh & Milw com__100||_._-- 1% 74 ei AE ee a Ss SUR Mar. 21 \% iY pd 2 
eR = ee eee «ee y% % Y% | RRR G eek: (euneme (e+ 1p 3 8 ¥% Mar. 2 ar. 
40 40! Prior lien preferred____100 © epee 7S ) ae: lg May 18 lg May 12 4g May 18 4g May 12 














® No par value. 


« Ex-dividend. 
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AGGREG 
ATE SALES. omen 
I AGO u 
May. zt STOCK EXCHAN(-E Pe 
« be rice 
, ones STOCKS B tag" PRICES IN MAY : 
or Sr ele _— May 1. | M RANGE SIN 
Ee. Ser ree & 06 Be Se Par ||Bid._Ask.||Bid. — Lowest paneled ch ak 
11,650 aoe ee m..100|| 7% Sale || 11 Ask | Bia . Highest 
650| 55. 330'Chie River & Mach *ETIIH00 ee 2. 8 mw) 2 oa : mse Hignest 
23,30 300,Chi vet & Machine cap..*||----- 1 | late §, be 8% May 1 Prices 
gio, 208 10 Reece ees 135, Salo* an Hi Pe: May 12] 9% May 12 Te hae a) ibe ee 
 —s ry ae 1% Sale” 7B $9. | 9, 15%4| 1234 May 16 Bmforne ee $5 Mar. 10 19% May 12 
o<-es- , tommo: tove com___* + oe 34 B | 224 Sale May 31| 80. } ay 2|| 6 i 1 A 
70|Co mwealth Edi ey ee 4 % 5% e | 23M _, May Mar. 22 4 Apr. 2 
ae a al Mae gals || HB se | Has BE ag May tal May Ay yg dee: 9g of May 
400, Goastrus ot Co com__._100 4% Sale || 10 8 rey 49% 51 i May 23 16” May 2 % poy 2] 4% Feb. 14 
a] gba oll x a |S Bilas a8 se saasa4) MSE 26] ap" Abe. 3) 25” dan: 38 
iat 530 oa ee aes ns ee oe age i 25 May 26 oe 4% Jan. 4 62 qa8. 22 
300 a “ae 2 San eee peapee a 5 May 26]] 25 + ee te He 
20.330 7.210]Continental Steel com. -100] 2,, Sale] 4° 4 | May 7) (46 May 7 54, May 26] 44,” Reb 9 
2U, co ‘ © 33 F < 7Q + . 
aR 6 86.208 eek Conan noe Manoel Pe gato? S60 oul 2 . 23% may gl a Mer a 2” i an. 
310 118,200 Cord Corporation. ------- "7 41% Salo |i__. 9%| 7% 8xl 6 me 4°” May 8sl| 2 a. 11 wt 
10 6.490) Preterced cae ae 53Z Sale | 5iz Sal “6 Ma iol “73g May aall & = eb. 33 
Reker i udahy Pack ~400|| 40 ale 93% Sale 5% Sale 4% May 14] 56 ay 24] 5 Jan. a 4 te. 
230 10|Curti inc Co pref- 48 || 5834 > | 8% Sale 4 May 14 May 14/| 4 mn. 4 11) : 
960 Gertie eon Inc com 7 88 90 92 52 Sale | 55 Sale 5s 4 May 14 Sx pe 4 au at 10 63° + pe 4 
Ce ---- 2% ----- ' % % May Mar. 
ft a Ta, S4i 2x dal 22 bg MESS 4d] bse MAY HE ad?4 388 ‘al aff Jan: 38 
a)0lt(“(<iéiédR I % 6%) 6 S Boas N — 2a 
“a 210] Prior common 2--22--7--* 2634 ul] 6 7 | 6 May 28) 634° ay 25] 90 Jan: 3/100 °° Mar 35 
- P im... a 5-7 2) ee 31K : ay 28] 634 May 2 2% Mar. 7 100°. Mar. 7 
180 pa ee —_—_ eee ty Be, eae ‘ 3” 4 311% May 24| 31% 2i| 55% Mar. 22 2% Mar 
910 920|Dee ima Ce 2 y Bes ces p f------ ---- & May 24 1 Mar. 16 
io] 6.gg0) enter Go (tae) co vaya 14 2 | aw 4 | bY Bo Sas oe 267% Feb. 5] 3314 Apr. 20 
ets Inc ont © @ peeeres 5 3% we 6% 7 63; 2% ic tae aun tie a 4% Feb. 6 10 Apr. 26 
3,900 840|Eddy P enegaigg bee 17x|| 13° sate | 12 fo See < May 20) 374 May 2c Bs 5%4 Apr. 20 
a El Houschold Uell Corp © 5 8% “ies Topi 17 13 ype 7 é may 2 bx Jan: 13 234 Jan. 15 
150 itz Si 734 2 May 1/12 1 ay 3\| 35 Feb. 734 : 
; 2,800 moans & Co _5|| 8 “aa 7, 12 M 3% Feb 34 Mar. 1 
30 & Dreda nnell Dock 934|| 12% 8 8% .. ay 1{| 12. May 10] 6% J 3 
1.650 790 Gardner e Co com __ o 4 ale 1434 Sale 734 May 16 May 1 1814 ony 29 
15/250 173-188 Gene Denver Co com... 13 (15 15 12. Ma 8% May 23 4% Jan. 12 
; 72.400 G ral Candy Co m-....* 13 18 0 16%] 1 - y 14 14% } 4 4% Mar. 3 
500 en Hous so A.....8), 3 19 g| 14 15% ay 31|]| 8% J 1] SYA 
3.550 10, 100|Godchau ehold Util com____* 4 6% te i137 15 May 12] 1 3% Jan. 11 14%; - 18 
2,500 52, '100|Gotdbiatt Sugar Inc ci B___* 9 Sale | 13% 6%| 55% 5% 19 May 10 4 May 12] 13% 4 May 31 
2.050 39,800/Great or ey Inc com.....* $03 5 R32 Sale| 121; Sale~ 534 May 22 0, May 11 16 Jan. 17}17 F 
3530 49'200\Great L ih 185% 21 1 it 9 8% Ss 114% May 6% May 2 Feb. 24] 20 eb. 2 
46,950)Gr akesD & D -----* % Sale 84 Sale 17% Sale 84uM 8 14% Ma 4 Jan. 3 Jan. 17 
“S758 156.6 eyhound C com._..*|| 20% 4 Sal 734 Sale | 17 May is 3 pany SH 35e Se 3) 734 Ma 
1,150 3 50|Grigsby-G orp com Sale 19% = 4% Sal 7. May 8 May 2]! 3% n. 13) 1634 r. 22 
a 1.900|Hatt Pris venee Gseem....¢ 63% | 7%i| 13% Sale | 1714 183 56 Mee in! oe Mee 3% Jan. 13 4 Apr. 9 
ies ae 3% Sal 73g 1834] 16% May 10 7a May 1 15%M 10% 
50 50) swede nting Co com__ ad 1% Sale g Sale | 17 S: P) ‘4 Ma , % May 9 ga ar. 8} 323 ar. 17 
: 450 rmill P ----10]] 3% § --=z-5 ----- 2 gale’| 13% May 2 19% N % M 4 Feb. 
130) 3.400) 'Harniachteger Corp com -~-* 18% Sale ||. -7°< Sekiya Bae 194 May i]| 19% May 12] 22 ° Jan: 3 
yeu 700 Hart Sch od conv pref. 4 751 pike satiate” Saki ites 34 Mar &| 8i4 Mas 73 eb. 7] 191} an. 16 
Pr; Es fh non eee) el] 4% 6 5 7 oS? der ae iy we fay 8) 8% Ma 7 4 Feb. 2 4 May 24 
1,280, 11.030, as Spas earners 10% 15 | x4" Fl gt 6] 8 Maya Betgande Yi 6] 9% Feb. Ig 
yas) abe Mee eee os 23) 148 Bit a 2 Mar whe MSG) Bs ‘heros. 
onl sa abe 4% Sale q 17% is” i7ulie” 2 May 17/|| 1 May 28 9 eb. 13 
> ry emits. x 3% 1944 Sale 22 17 M44! 16 ‘Maz is! 16°” Ma 10% Jan. | of Feb. 5 
400 ee Ett So. " 5's Sale | 47 ae 1 "it ay til ae net 28° Jan. 9130 Apr. 3 
10 3,0;0|tadep Paeum Too! ¥ 5,28 # Sale || 6 7 ; Sale | 1452 May 14| 534 ee Ot: RR meng 12) 39. Apr. 33 
+“ | 20|Interstate P oolvtc .*|| 15 50 || 65 , 5 Sal 5 4% May ‘“1i| 3% Jan 2:23 Jan. 36 
4,65 _ 20 ‘owe . : 17 7 | 6634 FF e N ; 3% Jan _ Jan. 
850| 15.650 (Se preferred nnn 634 Ril 241% Bale | oes 70 66 ey 31 _6 May 7 "| 6% Jan. 3 
600! 4,000 tron Fireman ita Go vec. + | amie. saa i,' 3. Bl F May 2) Mas 2 aay 3 2 27 
1.100! 8,300 ae eam Electric Co com. Bs 7% 8 "43% “14k,” o< 2a 15 May a 26 May 1i +34 Jan, 19) oA Feb. 6 
100 8.700 wg etal eet > pmate 11 Sale 13% 144) 14% al2*]-5 55 y 7]15 May 7] 14% Jan. 13 70 May 23 
[4 eee -700/ Kats Drug Go.com. -—-—---- 23 f ‘ SarO 2: hg an. 17] 171% Jan 
ee ae BEE 12 “is* | it May 14] 137 Ray 23 ip ree | fs ae 
560|Keatucky Ucti 10 a : 3516 37 | 32% 345 21144 May 3 May ;§ a a] 22, Se. 3 
2,550 ion pm pa een a poenpeg | “ii-- 3H te 524 pie: 3456 324 Np Pe ae re m ay Jan $ 133 May 38 
20) ‘ Keystone Ss & Lpcom A s 12% ie : 5 16% an "2 5 May 9) a May 11 21 an 9 27 Ay Jan. 30 
2,150 110| Pref tect & Wire -*|| 1% 2% 7, Sale 10% 11 me 1} 5% May 1 Jan. 8 38°" Feb. 5 
14,900) Ki jecred-.. -.- - com_*|| 10% 11% 31% Sale | 2% 11 | 10 May i6| 17 M 7| 2% Jan. 5 38 Apr. 2 
i, qRoheinewwer Series, | 98 lke 1 8sc de io HE ae aes ia ih es 1 ef i oe 
| uppenheim ° pref..... ale 6% 82. 88. 18 May 15] 2: 4g May 1] 2 May 16 23 J ar. 13 
300 wanbean si bi 36 Ku Sale| 4% 5% 7914 May § 2314 May 22 May 14 6% Jan. 27 
1,840)/La —s 5 aa ans. es Sea 4 5\% 4 y 8] 88 M 4 ll Jar a 6% Feb 
10 Salle Ext U 10 Ere See eh == =--- 44o May 14] 6% ay 21| 70 SJ 1, 3 231% May 5 
sine 640] Cambeck Corp 6% cum piaiae a al os 2") 8 ae i mer yh} 3 Mat.28 $3” May 31 
17.100 10} C commen... ol i 26 ‘ y %% . s : May Apr. 2 7 4 Jan. 2 
fia! sap leaps aie ga iff 20% ae a0 x] a ME a a) Ae 2 Dee 8 
----=- | ' incoln Pri ibby....10| 3. Sale 3°" a ea May 12] 2 May 7 3 Be ay 11 
50 200) 7% pref ating Co com _- ae: Bae ee 24 |------ - 3] a1 nace 13 | 21° Maz. 15! of 
40 3,150)Lind erred....... o-= 4 6% Sale ae eae ete 1 Mar. 15 Feb. 
oo 3,150/Lindeay Light com. ——--- zo] 188 37 % iwi | & Saia"|" "43% Maz ial 6i< Maz" _% Jan. £2 384 Zep 28 
wat) 2:80 ta ay Nunn Pub $3 pref.-* Piss tat 1 |“ May "7 6g May i] 3, Jan. Bal 3° Apr 
900 31 udon P com in inter” 1% 2%] 2 © l--sss-a2- 4 May 7 an. 2) 7% pr. 28 
900) acking co --- 4 ag 1 51 )4 a 24) 21, May 8] 2127 4% Jan | 734 Apr 
| yach Corp com mmon. e 17 5 4% 4 May 8 a4 iL a ee 2 \ 3 1% e 13 
ee -- 4 o----] 4 J M Feb. 
3.550 Spor nee nega 3| 32° sale || 31 19%| 15 Sal 453 May 29 33 May 3] 7 roe: Apr. “6 
50 —-19.130/MeGr Rad & Mfg “A” Bris Baha] 3a 3555] OF May 29] 4% Mas 3] 1% Jan. 23! 3% Feb. 14 
1,250 0|MeQuay. Electric com_.____- *| 2 9%}| 15 3515 2714 May 7 18 May 7) 4, Mar. 22° 2% Feb. 14 
100 *t 209 0|MeWiltlame Oredal monn----5 1 4558 gatc® Be 1 18. tf " May 14] 3515 May 25) 2744 May 14 2) * Mar. $ 
00} anhatt- ging Co_.__* ale |! 49°" sj] 914 Sz May 4 May 14 40} ar. 3 
4,200 ie oo ee 7778] 148 Sale | 20% sal at ae XS 3] 15. Ma , 40% Feb. 7 
63,600 s Cons Mf rpcome bi 20% 8 0 45 34 May 9} 1034 y 3] 24d | 
50 600|Marshal! Field & capital....*|] 32. 33 4 Sale | 18% : 44 M 4 May : an. li!’ 2 
eae 450|M ield & ----*|| 32 -) 1% 3 4 21 181 ay 10} 44 9} 3% Ja 20 A 
ana] 48:49 soscze trvtes Cee oom 1836 Sale |! ies as | abs 35 ‘ss May “3) 134 May 10| 40% Jan: 3 47 © lay 9 
é , com 4 1 oo 34 4%N 4 Jan. ; e 
2,650] 33,550 Metropot ind Go allot ces. - hey 35g 87° | 139 2°) 1S May 14] 17 May §| 32° Jan. 1, 2" Web. 30 
wisn tee ’ ckelbe a t ctfs.. ~---- ----s]--- argc 3% Ma May 1 5 an. 5] 35 eb. 7 
182,200 250|Middle enero Feed Prod comi ae 3 3311 273 y 41 3% Ma 12% Jan. 6] } 5 Apr. 28 
5,400 419,981!Middle Wan th Tel pot 2% ye 10 de 10 “2 - ii | ola aa alae y 1 3% May 4 19% Apr. 4 
1.05) 13,03 est Utiliti An Gecese a-- 1% 1% 7 iy" oe di] 3. May 2 4% Jan, 5 ar. 
3 panes Gas cet I ee? ng] Tag Bi] "Yo RY 9) 1 Bay | 10% Be 98 Soe rH 
0 , com___. % Sale| 5 Sale| 14 M 1 Mar. 15 
130 350 Midland Util" preferred rooe’ Y% Sale 34 Sale ‘8 Sele i; May i] %™M raed 3] 1 Apr. F 19% Apr 
"50 520] 2% prior 1 6% pe lten..198 see eee) x el 63 ee 16} 1 May” il “se Nen ‘g iig Jan. 79 
co 4 ) n. n. 
30 340] Preferred 6% A-------- aos $e gd 18-332 go } ime May fi $$ Jan: 11 Feb. 17 
Bate bat craattl 2 oi eB td Tae MAE a] Te ME Bice 3) 20 Re 4 
uc ’ ine Mfg conv pref 4 at 1% 12 “4 4 May 1 4 May 7| ‘2 an. 15) 1 4 Feb. 
50 450| Mohawk Rubies cou -| 7 12 K 2 % 1%|--.- y ll] 1% Ma & May 7 \% Feb. 6 
1 1,200|M ubber common... 9% 7) 7 % 2 --,------|-->->- y .¢ 1 Jan. “| 2 Feb. 
30 370 Mereferred ne oo a---8 be On 13 Sate “12-— sale” ai may fA 1% May 8 34 Jan. 3 : Mar. -9 
40 Linon EER ° 4 1% ay 31 May 5| 734 Apr. Ta] 132 Mey 76 
400 4 460] Mosser ates Pr pref "1 20 29 4 = ae y 31115 Ma 4 Apr. 10 14% May 
, 500] Muskego: ather Corp ay ee ---- 38 Sal >” 7 i: thee te y 1 9% Jan 10% Feb 
a eather Corp com...*|/ 914 Sale” 10 e | 3734 40 May 12] 5 May i8 976 Jan. 3/16 Apr. 
;4a1 -*21:300/Nachman s mecca azz] 938 10] 3 AS | «32% 10 | 88. May ih Par May 13 2h Apr. 16 3 Feb. 2 
@ ‘tisese: PRR a ea bce ere: 
ui sis is lk , a oe lleecece ou 
Rows oo Se a AL eae Readies bi My 13) $i Bay 1g] Io A 
100 100 Net ope aul preferred.....-<|/-—=-- il] 19, 22] 19 23 "| i977 954 Jan. 5] 1435 Jan. 30 
at Re com....-ie]) 1 2 € May 201 93°° M an. 
100 360 + See Invest e----<08 i~” sale ||" "iiz is ¥% Sale \% May 29] 23 May 23 4% Mar. 19 30 
“5-O56 3.050)Nee ml. conv. poet... eae gal i3z sel ise i -i5z" ay 20) oo x6 May call | 34 May ie 98% Jan. 9 
050 % pret. com__- | 13, May 24| 134 Mas May 1 e 
1/150 8.550 mune tended ol] 40 es a ah § May 24] 154 May i 1% Feb. 46] 96 Feb. 18 
7,000 _3:300]Natlonal Union R "ell 21 Bale” | 56. 2, 24) 255 Maz 18 Jan. 2} 236 Feb 
"500 3 'Se0lNorth neoarhe ind tae com. ° 125¢ Bale 546 Sale | 24 33 2337 M 3] 154 May 13i] 1% Mar. l| 144 Aa 
s orth Amer G f com.._* ale 1 8 Sale oe “Tash — if May 15| 2514 May 4 4 ar. 1 28 4 ay 14 
1,950, 18,550)Nor A r Gas & El cl : 4 = | 4 Sale oh i 5 y 15| 25% May 1 6 Feb. 1% Apr. 
400) 13.500 ue seg ctornee-t 26 Sale 5, . Sale 13% 1343] 12% May i 1M May “il 31, jan. 26) 46, Feb. 37 
. orth com.__. 4 Sa eb. 
20) 320|\Nor west Eng Go com. ~--* 41 Sale 2% 3% of 54 _ 4% May 22; 5 A 1|\@12 Jan. 13 14% May 1? 
400 til pr it --- 3 4% 44 Sale yg peg te ay 1 4% 16 F 
7%, preterred jen pref_100'| 23%; bh a” 3% 334 3M May 3i| "237 May "4 y! weey 22] 6% pep: 5 
aatntta “teet )  iil! 3? o32 8] 27 Mae a %4 May 4) 1 - 2) 1 : 
Le ee eee a fy dan. 3) 434 Feb 4g 
: 2 3° 4% uae 23 | rts May 4\|| 4 Moy 22| 634 Jan. 6 
gl 3% May 72 May “711% May 15] 78 Mar. 
ay 7 = i ft Feb. 24 
‘ an. 2 

















* No par v 
alue. az Ex-dividend. r Cash 
sale, 








CHICAGO STOCK EXCHANGE 




































































= 
AGGREGATE SALES CHICAGO PRICES IN MAY. RANGE SINCE JAN. 1. 
~ STOCK EXCHANGE pw, 

n nce an 

May an. STOCKS 1934. May 1 May 31. Lowest Highest. Lowest. Highest. 
Shares Shares Bid. Ask || Bia ASk.| b1a Ask sale Prices Sale Prices Sale Prices Sale Prices 
1.00 Okla Gee he pref....100 “"332 584 OF x ta°-"| Te ia O May 10} 8144 May 22 60% . 9 os oo 3 
texee~ d Ontario Mfg rr 4 10 K% . Se fcavods ween eladoawaegheen an. ¢ ‘eb. 
Oshkosh Overall Co— 

1,400 16,680) GiGi c a. ce cnccecc.ns. *!| 3% 4%)|| 434 Sale 4% Sale 4% May 7! 5 May 28/| 3% Jan. 22} 8% Feb. 6 
is 3.060 Convertible == 10 18 17% at te se 19 ped 2 19/4 + ped Bi is . 7 = 7. : 
35 ,050| Parker Pen Co (The) com... YG ¢ ay May an pr. 

ieieloc teal 370|Peabody Coal Co B com...-.* 1 Sale oe SO A tbsk qomnalc Soa eas oaks eee aan 4% Mar.24| 1 Jan. 2 
1,700 aes Cane ene ee A OOM. 6 7% 144 15%| 14% Sale | 14% May 7| 15% May 10 6 Jan. 3 16% Apr. 26 
ececsee TORS IOGS 2. « cc wccceasece Che Sebel s anata lianea endbcelannenes eaddeeladmcan eenee an. oO Jan. 
wean 700| Peoples G L & Coke cap--100 has callin! ek OER cnkaw oomeulo cued pementelacawnc soeeucll area. 3 46... ee. 6 
150 5,650| Perfect Circle (The) Go..--- 53° ~ ~5314|| 3014 Sale | 26 “30 | 271% May 11| 301Z May 1|| 23°" Jan. 8| 32% Jan. 31 
400 3,400| Pines Winterfront com--.-- 5 1 Sale % 4% % 1 %Mayi1l} 1 May 4 % May 11| 2% Feb. 6 

1,400 13,150) Potter Co (The) com----_---- sg 2% 4 6 Sale 4% 4% May 21 6%May 4 2% Jan. 4| 7% Apr. ll 

1,350 22,750|Prima Co common....-....-. bd 7% 8% 8% Sale 8 8%| 7% May 19) 85 May 1 7% Jan. 4| 12% Jan. 30 

1 $00 21'000 Pub Ser vot Nor Ile aia 1356 s "ig 1755 Sale 165: 18° 164 ed 1352 May 19 13° jd 18 23” Feb. % 
‘ 21, Pub Serv of Nor Ill com. ---- 5 ale ale 3 4% 6 May 8% May an. 3| 22 ‘eb. 
500 5,850} Common.......--------- 60}! 13% Sale 1614 17% 165 18 16% May 7 1716 May 2| 13% Jan. 6) 22 Feb. 7 

1,010 3,680 6% preferred__....----- 100|| 34 =Sale 60 Sale | 60 61 57. May 7| 62 May 3)| 34 Jan. 2 65 Feb. 27 
570 2,420| 7% preferred........-.- 100|| 38% Sale 64 Sale | 67% 72 62% May 3/71 May 22/| 38% Jan. 2) 71 May 22 

1,450 8,170| Quaker Oats Co com.-...---- *//11934 Sale ||112 Sale {112 Sale |108% May 21/1123 May 5//106 Apr. 18/1234 Jan. 16 
480 2°69 i... |e 2100/1115 Sale {|123 Sale {123 —-_--. 122% May 2 125% May 5//115 Jan. 2/1254 May 5 
200], 830 | Rath Packing Go com-—-- t0l| 2236 24% || 23% 2634 2414 “27, | 2534 May 21] 2615 May 2|| 24% Jan. 20/ 26% Apr. 7 

rf « q 72 pA é 0% Ma oO} ° 
600 5,200) 6% preferred v t c____---- 5|/| 1 117 1% 1 iy 1% 1% May 5| 114 May 10|\| 1 Apr. 3} 2 Jan. 25 
250 350 Reliance Internat Acom__..*|| 3 3% 2% 2% 3 2% May 28! 3 May 3/| 2% May 28} 3. Mar. 9 
2.750 45,250| Reliance Mfg Co Common_10|; 14 15\]|| 1634 Sale | 1434 16 1434 May 29) 1634 May 1]|| 1444 Jan. 9 191% Apr. 20 
10 130 ay OE ee 82 eon . ee | ie 100 May 7|100 May 7 90. pa 3 100 aay 16 
ret chards Uo e pret... smeoe tn tet Gabe twee we Sea¢6el ase een bewlackeanes Seeennl 4% Mar. Le 4 

90 250|Rollins Hos Mille conv pref.*||_-__. "ae eben 1414|"103 ~1974| 101g May 3|"1033 May 3} 101 May 3| 16 Jan. 15 
350 2,600|Ryerson & Sons Inc com...*|} 1244 14 17% 18%} 15 161%4| 1534 May 23] 173% May 4/| 12% Jan. 13) 20 Feb. 7 
200 1,080| Sangamo Electric Co.._.._- bd 5% 6 6 73%4| 7% _7%| 7 May 10! 7% May ad 5% Mar. 27| 7% May 23 
20 520| Preferred............-.-. 100|| 40 50 48 0 57 70 60 May 16) May 21|| 40 Jan. 3/65 May 21 
S60] See eeeten Ce tiny nae heamaa| ore a? || hag 024] 43 TH | 4 May 20) 400s May 2/44 May 28) Fh Boer 18 

eece-= ( ass cone eecce o---- paolo guns & BESS S sabe e, BOO ae . 73 - . 
80 780|Signode Steel Strap Co pf_30 7 8 12 14 10% Sale | 10% May 31) May 12/| 7 ‘i Jan. 8| 13. Mar. 16 
“Sleuges Seed Mannan com. 0% mo an) ay? | ee ee ae Ot te te 

en ee = a Oe en . 
10 50|So Colo Power class A com_25 2 4 ae 1 23%4| 1% May 8] 1%May 8g] 1 Jan. 11} 3_ Feb. 5 

1.200 14,350|Southern Union Gas com__-_* % % 14% Sale % Sale- % May 23 1% May 1] % Feb. 7| 2% Mar. 12 
230 700|Southw G&E Co 7% pref_100|| 38 40 a. meee BAH cnawa 52 May 23 May 2/|| 40 Jan. 3/60 Mar.14 
130 690| Southwestern Lt & Pow pfd_*|| 16% Sale || 22% 46 28 Sale | 28 May 31) 31% May 8] 16% Jan. 2) 32 Mar. 16 

re ioe en er a ee ae ee ee 
‘ ° anda ir conv pref. e tg oO” a) « « Ma y ce. / . 
8 1BBlacmevascsavseat at ASN | od Sy 2 1] QM a De Mey gl Mey al a aan: 1p 

; torkline Fur conv pref--_-- 5 Fi 54%) 5 7 May 6 May 8g an. 54 Apr. 
950 52,500|Stutz Motor Car com.____._-*}|-.--.. -..-- 4% Yl 4 4h 4 May 22} 43% May 7 4 May 22} 10% Feb. 6 
260 1,030 Seoeiel demas acres mammiwas. a0 5 7 8 10 734 Sale 71% May 8 May 7|} 6% Jan. 10! 8 Jan. 5 
39,300 221,250|)Swift & Co stk . ........-- 25|| 14344 Sale 16% Sale | 15 Sale 14% May 14] 17% May 4/| 14 Jan. 5| 18% Feb. 19 
21,850 105,700| Swift Internacional... ._-- 15|| 27% Sale 291% Sale | 303% Sale | 2834 May 14] 32% May 4/| 24 Jan. 12) 3234 Apr. 20 
pees 420| Telephone Bond & Share A_* % 2K%/| 3% .4%| 3% as aaa ie ee ee ee 
30 180| First preferred......_.. 100|| 734 Salo || 1544 19%) 15° 17%5| 151¢ May 23) 153¢ May 23|| 74 Jan: “2| 1644 Apr. 20 
1,100 15, BORD Lm, (J R) com. _-_-_-- 25 6% on’ 8 Sale 7% T%| 7%Mayill| 8 May 1 om ~- 3 10% ag | 

eee 3 ransformer Geenan, ofAm com* gaia at oe patente ewe kc a oS a ee oe ee ee an, 6 Jan 
550 3,510) (2th St Store pref A-------- i 3% 5 Sale 3 Sale 3 May 3l| 5% May 3 1% Jan. 4| 8% Apr. 24 
deka 740| Stock ona! one ntti sopra ¥4||----- -----|----- -----|------ ah tena hn acs nie ait aii ¥4 Jan. 19 4 Apr. 24 
220 1,050\20 Wacker Drive $6 pref__._*||_____ 4 \% | % 4 \% May 7] Y% May 7 s Jan. 19 4 Mar. 1 
100 yn atone Cte & Caaen..-8 om  * 40M a  # a 401¢ May 29) 4014 May 29 19% ver 79 50% ne 3 

it OS 350|United Gas Corp common... ] | 24% Ree EES, RS is SLRS : an, 1: K ‘eb. 
20} | 270| United Ptrs & Pubs com____*||/-~.--- \% 3% 4 % 84 544 May 4 54 May 4 % Jan. 23 544 May 4 
20 120| Convertible preferred__..* % 3 | é 1 5 1 May 23} 1 # £=May 23 lg Jan. 30} 1 May 23 
100 2 U S Gypsum..........---- 20|| 44 4644|| 40 Sale | 36 39 40 May 1] 40 May 1/|} 39% Apr. 4| 50 Jan. 24 

1,900 19,450| Utah Radio Products com-__* 1% 2 1% Sale 1 1%| 1 May 28) 1% May 4 1 May 28} 2% Jan. 15 

1,800 18,400|Utilicy & Ind Corp com. ---- ° % Sale 1% Sale 1% Sale 1 May 16) 15% May 1) % Jan. 5| 2 Feb. 6 

1:700 22'410| Convertible preferred....*|| 134 a 4%| 316 3%] 31% May 14, 434 May 5|| 1%Jan. 6| 6 Feb. 7 

wheats 300 Uaioe Fon & Lt Goep A..1 2% % $5, 4% 2% 3%4|------ ------|------ ------|| 44 7e- 2| 536 = 7 
ne mmon non-voting-----_- 4 % % 5 ERR ARS, Betupety pene e % Jan. 9 Feb. 
50 820| Viking Pump Co common.-.-.* 1% 1% 4 4% 5 5 May 29| 5 May 29 1% Jan. 11} 5 Mar. 1 
189 re Oe *|| 244% 28 27 29 291% Sale | 29 May 16) 29% May 31!|| 23. Feb 1| 29% May 31 

HES) Sl Wess ee Oia] BS ale || 25% sels | 1299 As | Ose RAT Ue S200 sy 2a aC tee 32 ey Bb 

1,560] -15'300|Wabs Ge enessz..222----*|| “1° 2 || 1% Bale | 1x5 “2. | “45g Mey ial -18¢ Mey -ill -1 Jam. -@| -2% Feb. 15 

6,000 edt Walgrose Gooum wessronos ne Fe Gate 264 -. ae fs 37% 24 May 8 27 May 28)| 73 — S| 28% ol 4 

aatenee y ockK purchase arrants~.. | 2 72 72 Bi eccnces cocecc|oocecwce <eceee}} an, vo . 
ae ee 30| 614% preferred________.100|| 80 SGD cel OD noe cln oc meme enlanc cen seccns eee eee. sce. Aor. 16 

1,780 8,490| Ward (Montgom, & Goci A.*|| 89 Sale |\111 Sale 11014 Sale |i01. May 7/111. May i 88 Jan. 5/115 Apr. 23 
yi 1-378 Wauhesde ssagoe Sp Gamh...® ad >| 23 + Sane | 29 31 29. May 7| 32 May 11)|} 23 34 yon. 23 oo —_ as 
350 2,150) Wayne Pump Co com-_--__..- ° 34 3% | 4% % % May 8| 1 May 5j| % Jan. an. 
200 3'770| Comvertible preferred....*|| 18% 1%|| 33% 414] 214 3°°| 232 May 8| 23, May 8|| 15¢ Jan. 8| 6 Apr. 21 
100 611|Western Pow Lt & Tel cl A__* ye 2h 3% | es 34 3% May 10) % May 10)| % Jan. 10|; 1 Jan. 27 
400 7,651| Wieboldt Stores Inccom_...*|| 8 10 15 16 | 12% Sale | 12° May 14) 15° May 3) 1034 Jan. 12) 18% Feb. 16 
200 250) Wittioms O8-<)-Statte com. oe 14% 3 2% #64 | 24% 4 34% May 17 3% May 17 3. Feb. 2) 4 Feb. 28 
550 6,800} Common new-..-.......--- *|| 2% 2%|| 3 Sale| 25% 3 24% May 8| 3 May 1] 2%Jan. 3) 4. Feb. 5 
400 3,600] Yates-Amer Macb part pref_* % 4 | % 1 | 6% y 54 May 2 5% May 2 if Jan. 3 1% Feb. 6 

5,250 7,750| Yellow Cab Co Inc (Chic)_.*|| 11 11}4)| 11% 12%| 14% 1454; 13° May 2) 16% May 19) 11% Jan. 4) 16% May 19 

28,000 84,850| Zenith Radio Corpcom .*|| 34 Sale | 3% Sale | 25% Sale 25 May 29} 35 May 5j]} 2% May 29} 5 Feb. 9 








* No par value. z Ex-dividend. r Cash sale. 











(Continued from page 57.) 
increase of 379,391,467 francs. This last amount was the 
twelfth successive weekly increase, which brought the aggre- 
gate increase for the period to 3,537,382,816 francs. The 
bank’s total gold holdings on May 25 were 77,465,582,262 
francs, compared with 80,950,775,958 frances a year earlier, 
and with 28,935,000,000 francs in June 1928, when the unit 
was stabilized. The bank’s ratio on May was at the 
high point of 78.51%, which compares with 77.89% a year 
ago and with legal requirement of 385%. 

The par of the france, new dollar valuation, is 6.635c. per 
franc. On April 21 the franc rose to as high as 6,695, well 
above the export point for gold from New York to Paris. 
However, no gold was shipped on an exchange basis. The 
unit promptly dropped to 6.65. On Friday, May 4, Paris 

‘able transfers closed at 6.683 (parity). On May 11 it closed 
at 6.61% ; on May 18 at 6.614%; on May 25 at 6.61, and on 


25 


May 31 at 6.58%4. It closed on Friday, June 1, at 6.58. The 
range for the month has been between 6.644% down to 


6.58%. The export point for gold from Paris to New York 
is estimated at from 6.57% to 6.58 (6.591% being estimated by 
the market as the “no profit” gold point). The estimated 
export point for gold from New York to Paris is 6.6944. 
Belgian exchange, a gold bloc unit, followed closely the 
trend of the French franc, to which it is intimately allied. 
The par of the belga is 23.54. On April 21, following the 
course of the French franc, the belga rose to 23.72%. The 
belga closed on Friday, May 4, at 23.48 for cable transfers; 
on May 11 at 25.42; on May 18 at 23.44; on May 25 at 23.43, 
and on June 1 at 23.34. The range for the belga between 





May 1 and May 31, inclusive, was between a high of 23.53 
and a low of 238.34. 

Italian lire presented no decided changes in May from 
trends prevailing in April and the earlier part of the year. 
Italian exchange appears to follow a course of its own, 
independent of the swings in the other major currencies, 
due largely to the self-contained strength of the Italian eco- 
nomic position and to the steady improvement in business 
conditions. Foreign exchange traders in New York reported 
that the lira market was very thin and in small volume, 
and that there was an almost complete lack of spot lira 
throughout the month. Such a condition would, of course, 
tend to impart strength to any foreign currency, despite 
major influences affecting the market at large. 

In addressing the Chamber of Deputies toward the end 
of May, Premier Mussolini took occasion to affirm Italy’s 
adherence to gold and asserted that those nations which 
had abandoned the gold standard would return to it. The 
Italian exchange control issued a decree about the end of 
April forbidding all foreign exchange operations in Italy 
except those arising from genuine industrial or commercial 
requirements or the necessities of travelers abroad. New 
York bankers interpret the Italian foreign exchange decrees 
as tangible evidence that the members of the Continental 
gold bloe are determined to maintain the gold standard and 
the stability of their currencies in terms of gold. Dr. V. 
Azzolini, Governor of the Bank of Italy, at the last annual 


meeting of the Bank for International Settlements, also 
made positive assertion of Italy’s determination to main- 
(Continued on page 61.) 



































Philadelphia Stock Exchange 


MONTHLY AND YEARLY RECORD 
















































































RANGE OF PRICES ON PHILADELPHIA STOCK EXCHANGE 










































































Stock Sales. 1934. 1933. Bond Sales. 1934. 1933. 
BGs cin cn deneadeen sawed Shares 257,948 Se SR Re i) eee ae $115,100 $138,100 
oe 8 > We Weis nc cee 1,705,081 S,518.4746 | Jan. 1 to May 31.........2....... 651,550 459,888 
AGGREGATE SALES. stone a n PRICES IN MAY. RANGE SINCE JAN. 1. 
rice 
In Since BONDS Jan. 2 
May Jan. 1. 1934. May 1. May 31 Lowest. Highest Lowest Highest. 
$ $ Bid. Ask.|Bid. Ask |Bid. Ask.| Sale Prices. | Sale Prices Sale Prices. | Sale Prices. 
Peter eee ded ee. ae ee eee a ee FE UL Ue Oe 
91,200 516,400) Elec & Peoples tr ctfs 48_1965|| 1744 Sale 263% 27%| 25% Sale | 243% May 21] 27. May 28/] 15% Jan. 5) 29% Apr. 16 
4,000 34,750| Certificates of deposit. S| Rea) 5 26 4 Sale | 244% Sale | 2344 May 25] 264% May 3// 18 Jan. 18) 27% Apr. 19 
800 7 el Moass Owners ee Ss. | | ee cn BAaaesae ee eee 10172 May 25/1017s2 May 25 101 2 101732 | oad Pe 
> thane OC “yp | ee eee ee A ee ae an an. 
5,000 2 Oe .sbuety Loan Ist 44s, 5902 -< Miers sages inane <=00=[---<= meses 1032732.May 25/10327s2May 25 Jan: At hes 2 
in irene aes ), ‘eoples Pass tr ctfs 4s___194 Ktiwe Decedlaesss ancdhubiucades SUens alam meses ‘ an. 
encese DT re ee BEE. oF locek So eeslecdss cancels nns cccwdloceéew Dewees acneca stucco ae... Zeeman. & 
Somme 1,000 rite Elec (Pa) Ist s f 48.1966|| 99 00 99 00 OO 200 besesnn césedelecncue sete 6. Se... Jee. Fs 
1,000 14,900 ] pears 1966||1073% Sale |}110 111 |110 111 {11134 May 24|1113{ May 24//105 Jan. 16)111%4 May 24 
dames 7,000 Phina Elec Pow Co 5s __1972)/104 106 10734 10834110734 108i. .-5 u~ a. ec cecs cccsl chee oa ae 106 % Feb. 28 
es a en | 
were e eadin ee iw GUHSwallaeeee ceweeclesnee Eeaeeelescace eneee el aneaas Gewese p . 
ies aarti 1.000/St I ne NS Mie inn acebalanawn Snacdtvacdwe wabandicabeee telson ee 6 
isdn 10,0C0| Western Union Teleg 4348 '50||----- ----- — néutnlaess« onasdlasenta Latwainandie taste ak ae 2 
Shares. Shares. STOCKS Pa: | 
300 . re Qcctenn Sue. so ncesowns 37 3814 ay fo s a a 44, 41 May 14] 42% May 10 a pe. 2 43 us Feb. if 
eecee-s ankers rities pref... ¢ DE« ntued, sos cugawnenn. deinen an an 
1,100 3.525|Bell Tell Co of Pa Bere..--one 112 z Sale ||}11534 Sale |116% Sale 114 May 3)117% May ll nid Jan. 9/117%4 Mar. 14 
7C0 10,600) Budd (E G) Mfg Co.__..---- 5% 6 6% Sale _ 5% 6%) 5% May 25) 64 May 1 5% Jan. 13) 7% Apr. 25 
1,000 8,600|Budd Wheel Co___....-.-.- *| 3% 4% 3% 4%) 3% 4 3% May 14} 4% May 5/| 3% May 14 5% Jan. 30 
260 850|Cambria Iron_._...._..-.- 50|| 33 36 38% 39%! 39% Sale | 38144 May 2] 40 May 7|| 34 Jan. 22} 40 Feb. 15 
400 1,800|Central Airport.........--. * 1% 2 1% 2 2 2%| 2 May 28} 2 May 28)| 1% Feb. 9} 2 Apr. 9 
216 1,668 Electric Storage Battery..100| 4414 4534/| 44 44'4| 40% Sale | 40% May 15 45 May 4'|| 40% May 15 5154 Jan. 24 
1,175 6,375|Fire Association .._.._.... 10// 31% 32 4744 4834) 47 4714| 44} May 25) 4836 May 10|| 31% Jan. 3 5044 Apr. 23 

30 250|Horn & Hardart (Phila) com.*|| 70 75 81 82 83 86 81 May 2/ 82. May 3]/ 71 Jan. 5) 85 | Mar. 14 
100 1,000|Horn & Hardart (N Y) com_-_*|| 15 17%/| 183% 20%!) 1914 20%] 193% May 7] 20% May 18]| 17 Jan. 15) 20144 May 18 
36 100] Preferred. -.......--..- 00), 85 90 =|/100, 102 | 99 100. | 99% May 28/100 May 31|/ 89. Jan. 22/100 Apr. 24 

1,600 13 ,200|Imsurance Co of N A------- 10|| 393% Sale || 4934 51 4654 4734| 4744 May 14) 5144 May 5|)| 39% Jan. 2) 5134 Apr. 25 
4,040 27,100) Lehigh Coal & Navigation_.* 6% Sale 7% Sale 8% 8%) 7 *% 2 May 3| 8&3 May 22 5% Jan. 6) 1044 Feb. 6 
1682): OFF |Minohi & Schulyl Haveasse|| 47°° 49 || 40° ‘s2° | 49° ‘sae [los May 14) 17% May 41) 12% May. ga] BL.” Apr. 12 
peteion ¢ ne chuly aven. ( 52 5S eee See eee ar. o 
500 2,600|Miccen Bank Sec Corp. -.-.-- 5 34 1 2% Sale 1% 2% 15% May 21 2% May 1 1 , Feb. 10) 2% Apr. 20 
2,300 10,200] Preferred. ..-...-.-.-.-- 25 1 2% 2%| 2 21! 134 May 22} 25, May 2 % Jan. 12) 3% Apr. 19 
21,000 136,000|Pennroad Corp vtc.-.----- *|| 25% Sale 3. Sale | 23% Sale | 2% May 14 3% May 1j|| 2% May 14] 4% Feb. 1 
13,300 86,700|Pennsylvania RR___..-..-- 50|| 30% Sale || 3214 Sale | 295< Sale | 2814 May 13] 33. May 2!/| 29% Jan. 4/ 3944 Feb. 6 
225 1,425 Roone Salt Menutectes’s-58 ss ys o7 58 os %4 Gale 57 May 7| 583% May 31 i Mar. 38 oe men P+ 
ere 25 a Dairy SE ; 25 y a Re ee Si eee re red ae ar. y 
855 3,950) Phila Elec of Pa $5 pref_--.-- *|| 93 Sale ||102'4 Sale |10234 103 {1014 May 4/103. May 11}/ 93. Jan. 2/10334 Apr. 23 
2,900 14,435|Phila Elec Pow pref_.-_--- 25|| 30% Sale || 32.) 3234) 3234 Sale | 32'4 May 14) 32% May 8]| 30% Jan. 2) 32% Apr. 27 
1,500 16, 0: 50 Phila Rapid Transit_-_.-.-- 5e|; 13 2% 4% 5} 4 5 414, May 14] 5144 May 3 1 Jan. 3 13° May 1 
“| "Sellout Reocalea oat icone | 384 gae'| 2 S50 | ig 1a) Se May 1S Mey a] gag dans BRAS Bae: 
4 ) é 4 5 é f ; May ° May 15 : % 
1,756 6'881 Phitadeiphia Mraction. ---- 5@|| 1634 Sale || 245, 2534| 24 af 26 24 ry, May 3/ 25% May 9 16% Jan, 2} 29% Apr. 18 
20 Gat, Ger ene |... nn encc tenonc seneullaccss solenleeccs «coos 2354 May 4| 243% May 28/| 18% Jan. 13) 2644 Apr. 14 
Ree es DOI oneiat Ci eee ee, 6 Ore ae. 6 
1,100 7,400) Reliance tasurance-._---- te 4% 5 8 8%| 754 8%] 73¢ May 29] 8% May 12|| 45% Jan. 10); 9 Apr. 25 
50 286 “Serie Bo N _ 2 eeams  «<aoe> ae 45 May 11] 47 May 4 . May iI Bi —. a | 
Saseus 7 es pre erred _ S80 EE AER eae aE AE) Ty Re 5 eb. oO 
ef reve Ki a o Pipe L._-_ % y 3 3 May 3% May : % .vlar. . 
250 957 Tacony Fatmyrs Bridee--"*)| 20° 2135 181; 20°| 18° 20 | 173¢ May 16| 181% May 8 174 May’ 16) 24, Jan. 24 
eeenes one ur p sdtlah ten éaame Fg cuintnm at nentoasnea. ane as aha tek asap apr 4 . 7 . 
1,900 43 ,000| tonopah-Beimont Devel __-__1 \Y% Sale 4 Sale 34, 14 46 May 17 4 May 1 a, Jan. 29) 1 " Mar. 16 
12,800 34,200|Tonopab Mining----------- 1 we id % Sale % 1 i, May 15} 114 May 8 3% Apr. 24) 1%. Feb. 17 
2: 700 22.700 Union Traction. .----..--.0 5% Sale || 10. Sale 8% 9 8% May 12 10 May d 1514 Jen 4 11% a 4 
26 rtificates of deposit.....)|..... -..-- Site) See Bes «---| S&S £4BOr ( May : an May 
16, 300 92,300 United Gas Impt com__...-- *!| 15% Sale 16% Sale 1534 Sale 15% May 24] 1654 May 1)| 14% Jan 4| 20% Feb. 16 
645 2,486) Preferred........ .------ ° 6 Sale 97 Sale | 9734 Sale | 97. May 1) 99. May 21)| 86 Jan. 2) 99 May 21 
1,800 33,108 Yoeteey yaowcanes eee 10 44 5% 73% Sale 714%, 7%| 7% May 29} -8% May 9 4% — os 8% ane se | 
Pree ex 4 arner i. cessane Sie se MR NE an. 2: 2 eb. 

50 1,075| Westmoreland, Inc.-------- el] 7° 8 [793g 22777]"7933 “i "|" 101 May 11] "1033 May iil] 7% Jam: “9| 1044 May 11 
375 1,500| Weetmoreland Coal... _..-. ° 5 6% 64% 97 6 7%] 6 May 8 7 May 10 6 Mar. 2} 7% Apr. 11 
100 499|W Jersey & Seashore RR 40), 5054 59-6235] 58 623%%| 60 May 5] 60 May 5/| 53 Jan. 9| 60 Apr. 13 

50 117| York Rys preferred__-_.-.-- 50'| 20 40 29 40 29 40 32 May 29' 32 May 29!! 29% Mar. 24i 35 Apr. 24 

* No par. z Ex-dividend. 








tain gold integrity. 


cial history. 


(Continued from page 60.) 


The Italian policy has been carried 
out so persistently that the conversion last February of the 
5% consols was one of the most brilliant successes of finan- 
Of a total amount of 61,392,600,000 lire to be 
converted, demands for reimbursements amounted to only 


123,300,000 lire, or about two lire per 1,000. 


The new dollar parity of the lira is 8.91c. 


week ended May 4 


. aos between 8.4914 
recovery in tone, 


The closing week of the month showed the lira strong, with 
a range of from 8.49 to 8.60. The unit ranged on May 381 
at 8.50@8.534%4 for cable transfers. 





the 


During the 
range for the lira was between 8.53% 
ry 8.57; for the week ended May 11 the range was between 
92% and 8.54%; for the week ended May 18 the range 
and 8.54. The following week showed a 
‘with a range of between 8.51 and 8.54. 





of 


German marks showed a decided tendency toward weak- 


ness during May. 
as most unpromising. 
statements 


tion. 
gold at an average rate of 20,000,000 reichsmarks a week. 
The mark is only nominally on the gold standard. 
reversal of the gold losses occurs promptly, and this seems 
highly improbable, responsible opinion is that Germany will 
have to abandon gold openly by July. 
ment for the week ended April 30 showed a loss in gold 
holdings of 14,294,000 reichsmarks. 
May 7 the loss was 21,415,000 reichsmarks. 
689,000 reichsmarks was recorded during the second 


99 


were 


Bankers 


made 


regard the outlook for the mark 
On several occasions during the month 
in responsible German 
clearly indicating the imminent probability of mark devalua- 


quarters 


For some months the Reichsbank has been losing 


"Unless a 


The Reichsbank state- 


For the quarter ended 
A further loss 


(Continued on page 63.) 
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RANGE OF PRICES ON BOSTON STOCK EXCHANGE 



















































Stock Sales. 1934. 1933. Bond Sales. 1934. 1933. 
a earner ee el! ee $160,200 $138,400 
weet 2 90 OD GR oc cceciinnadane 3,498,632 S.eveues (eee. 1 0 MAS O8....~..00--250-60 834,100 439,650 
AGGREGATE SALES. srook dacuancs ite PRICES IN MAY. 1 RANGE SINCE JAN. 1. 
rice 
In Since BONDS Jan. 2 : 
May. Jan. 1. 1934. May 1. May 31. Lowest. Highest. Lowest. Highest. 
$ $ Bid. Ask Ask .| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices Sale Prices. 
47 ,000 133 ,900| Amoskeag Mfg Co 68--.--_- 1948|| 64 664/876 -----| 73 Sale | 7214 May 28] 75 May 7|| 65% Jan. 10) 76 Apr. 26 
5,000 78,500|Brown Co 5s-_.....-... 1946 314 — 57% 58|...-- BS 53. May 28) 53 May 28 $2 ; nent +4 22 re Fi 
one meian B Diivevnteandanwe dnl a enn eed_ Sesaeelanesca eanece an pr. 
8,000 29 ,000|Chic Jct Ry & U S Yds 4s8_1940|| 84 88 esn-<] SPM sance May 9] 99 Ma 88 Jan. 15 May 9 
15,000 pe FR ee ere 1940|| 9344 94 103% 105 110334 104%|103 May 10)104% May 29]] 93% Jan. 3/104 Apr. 18 
43,000 270,000; East Mase StRR eerA 60 1948|| 38 Sale 45 49% May 22] 52 May 3/] 38 Jan. 2 May 3 
27 ,000 52.30 oe ae eo>"s BREE: tas 38 42 Pt: Sale 2 Sale | 50 May 31| 58 May 9 +4 2. = +4 iad oF 
ee Sie eries an 1......1 ook Rae F sevsstnunaa coneetieeeeseames ee e an. 
eee EE ey ee Re eran ie pe eeipeedien Ieedliguadee: FR: ee a 
ceil pace 2; an City Mem irm 5s_1934 C Renna Becta tinted wnwae se Mar. eb. 
5,500 63.400'P C Pocahontas deb 7e 1938!'102, 105 (ll 08 ___-- eR 10514 May 16'108° “May 31110244 Jan. 10'108 Mar. 8 
Shares. Shares. STOCKS par 
311 2,928 Boston & Albany........ 100/111 Sale ||138 Sale {1324 Sale {131 May 29 139 May 1)|109% Jan. &|139 May 1 
1,370 7 ,322|Boston Elevated... _ ._.100|| 564% Sale 69% Sale | 6 Sale | 63. May 3l| 70 May 1 55 Jan. 4) 70 Apr. 25 
13 259)|Boston & Maine pref stpd_100|| 10 11% 8 2 Saree 8 May 7] 8 May 7 7 Mar. 9} 10. Jan. 15 
1l 32| Common stamped__-__- EEE ee eae ae 10 May 11} 10 May ll 10 May 11] 13% Mar. 16 
295 3,153] Peter grat ....<ccacex< 100|| 26 Sale 34 36 28% Sale | 27 May 17} 35 May 2/| 23% Jan. 3] 42% Feb. 7 
356 4,551| |Class A Ist pref stampedi00|| 1] Sale || 13 Sale | 10% 10 May 25} 13 May 1|| 9% Jan. 3] 16% Feb. 5 
23 490| Ist preferred class A___.100|| 7 13 10% -..-- 10 -...-| 10 May 8} 10 May 8|| 844 Jan. 16) 13° Mar. 28 
10 B58| Clase Chet pref ccumpediosll 12 Sate || 17. -----|i222 18:3] 17 May S117. May il io Jan. 9|19 Mar.-2 
pret stam ale 4  eseselonace oO BA d BA » 5 
73 4 mf ame emt Spa 100l|777~7 ee -| 19 May 23] 10% May 10]/ 10, May 23] 15 Feb. 14 
a orn aan: | i! iain INR ie May 5 May ‘& Apr. ay 
61 707|_ Class D Ist pref stampedi00|| 15 30 20 22 16 17 15% May 15} 20 May 7 1514 May 15} 25 Feb. 5 
nian 19 See cae a enen.----200 ee gk EEG 2. oe IED IG acacclocvece aooscelavcods <assccniee 2 Saeee 252. © 
y — 
130 950| ©% cum pref _.____.___ 100|| 86% 90 100% Sale |100 103 |100 May 24/102 May 21)| 86% Jan. 3)102 May 21 
6 11|\Conn & Pass Ry pref._._100||_____ ____- Sree ., eae 97 May11} 97 May tI11}} 85 Mar.17}| 97 May 1l 
330 1,050 East Mass St Ry Co.______ 100}; 60c 1 1% Sale 1% «62 1% May 2} 2. May 11 1 Jan. 10) 2% Jan. 16 
1,587 5,092 First preferred_________ 100 6% Sale 12% Sale | 12% 13%) 12 May 25 16% May 11 6% Jan. 2] 16% May 11 
582 1,724| Preferred B____________ 100 1% Sale 5% 5%%4 4% ) 5 Mayl17| 5% May 15 1% Jan. 11} 7 =Mar.10 
384 1,252} Adjustment.__________ 100 1% 1% 2% Sale 2% 3 214 May 19} 3 May 11 1% Jan. 11} 3 =Feb. 3 
Bea) Vpalle Gemeente Pye gall og BP | 8 | ot Mae a 2) My al of Mae) 2438 Oa 
5| __ 308] Preferred.............. 0 ale i eee 2 May I May ar. 
2,976 17,634 Mevthere ua it a San, 100 15% Sale i744 Sale 13% Sale 133% May 12} 17% May 1 1s 34 ey ‘3 24 Feb. 13 
ae eae 2 ae : niga see ee te Seer ess 2 ae 7 pr. 13 pr. 
306] _1,943/01d Colony eens e188 -a5-- ~za--ll0l_ Sale | > 772 100 * May o5|10314 May 20l| 18% Jan; 9{L0334 May 20 
( 945 ee eee _ ON? pees May ay 2 8% Jan. May 
4,486 23 (660|Pennayivania RR ~~. o2- 60|| 3034 Salo || 4236 Sale | 2074 Sale | 2814 May 14 32% May 1 22% Jan. 4| 39° Feb. 16 
ss ia obs Z er Ry____.1 ES as Oe ees, Pee en, Roe an. an. 
EAE 81| Vermont & Massachusetts 100/| 99 101 SO” <ececthl cmacclsovenns avecanicucavs =cucnun Gwe. Bete 1s, ae 
MISCELLANEOUS— 
729 5,024 Poon bd Continental Corp__* 4% 7% Sale ae , 8% 7 May 4] 8% May 23 4% Jan 3| 8% Feb 26 
850 8,595 mer | nmeumatic Service___25|| 3% 3 3 3%) 24% 3 2 , May 17 May 2 2 May 17| 3% Jan. 6 
be pn --88)| 874 Bete || 25” Bale (77777 of | 264 Mae 16] 29°) May ill 20°. May 101 28% Jen. 
e CSS SO ew cccce ocak “ as j--.-- Bt pA ia 
17 444 61,046 ames Telep & Teleg______100 |111% Sale 118% Sale 113% Sale 108% May 7 118% May 1) 107% pd 5,125% Feb. 6 
1,542 30,516 ree meee | Mfg Co__________ ° 7 Sale 7% Sale 5% 6 54% May 19} 7% May 1 4 May 19 10% Feb 6 
20 2 218 guicw-Sentecs Carpet... °*|| 29 Sale "gar gese-|-ga-- °7"°- 26 May z way 12 28 May 24 3074 Ae 3 
1,284 3,393|B0oaton Personal Prag T7-7100| 22222 22222 | 11 Sale 12 Sale| 11 May 1 12 May 18| 936 Jan: 7t| i336 rep: 3 
ies) Slaven gaeem, ercomed ten 6” Bele | 14 Be | 13, 1S 1g Mae og Mae 0) Bee gl 2 doe 2 
) 7 es Cowes senee e B Gee ae 2% May 2] < I an. i ar. 
12 172|Continental Sec Corp ee ore ae Sie 514 May 8| 6 May 25|| 334 Mar.13| 6 May 25 
East Bos 2%) 55 
HOO sq QSEIESSEBCNICE icccracccecctll 5% gill b B41 $8 gz] O05 Max 24] 2 May oll 00c May 24! 36 Feb. 47 
138] 19882] SE Sem Estee pret... 190] 55 SSH) 706 Bale | 25? Sule | Onsd thee Gil OF May all a6 Jan: 4] dex Abe: 35 
,66 67 oe lg Sz 6 ale ] 7 y an A 
13119 13,990|@astern SS Lines, tac. .--_. *|| "836 Sale || 914 9%| 734 8141 714 May 24| 9% May 3|| 7% Jam. 18| 10% Feb. 5 
20 390  peghien HE ee Ea «|| 40 42 38 9) 38% 43 3814 May 23| 38% May 23]] 38144 May 23] 42 Jan. 30 
"753 743 |Reomemmy Gennes Baanas ell te toe We te Lia) ts it Mag aris May Olle Bee (sl ley aw: 18 
2 426 ee ene ee oe. wee ( ( 7 Ma , Ma ( te é 
1,660 12,276 seme oe Elec IMumination_100||125% Sale ||139 Sale |139'4 Sale |131'4%4 May 14/140 : May 22]|125% Jan. 2)154% Feb. 21 
1,690 13,348| =mployers’ Group Assoc T C* 7% Sale 11 Sale | 11 Sale | 11 May 1} 11% May 14 Jan. 9] 12% Feb. 16 
180 3,254|Gemeral Capital Corp _____*|| 2144 Sale || 22'4 Sale | 20144 21 | 21. May 10) 224% May 20 Jan. 10) 25% Feb. 5 
230 46:2| Georgian. Ine (The) lA pf.20|| 154 2 114 Sale | 132 “3 | “1144 May 1] 1% May 16|| 1% Jan. 22| 2° Jan. 17 
4. 4 nvest Corp 
63 183]_.25% Ist pref allot ctfs____*||___-- 9%} 11 11%} 10% 12 10% May 10) 11% May 2|} 10 Apr. 6] 11% Apr. 30 
98 1,115|Gilehrist Co____-_ “— 4 5% 5%] 3 5 4. May 28| 514 May 2\| 3% Jan. 18 Feb. 5 
1,964] 16,974] Gillette Safety Razor Go” «|| 93¢ Sale 11’ Sale'| 11 Sale | 9% May 8| 1134 May 1|| 8% Jan: 6| 12% Jan. 24 
—— . ooper 
30 30sec RO) clase, A common -"* 18 ----- 22 97 | 22 26 | 22 May 23/22 May 23/] 22, May 22] 22 May 22 
75 356 ay’s Bakeries pref___*|| 10% ..---|| 18 19 |----- 9 8 May 3/18 May 12% Jan. 17 pr. 1 
620 1,770 netted aut Se CeO) ie aap 11} 15c 65c Me 1% 90c 1%} 1 May 22) 1% May 7 65c° Mar. 7| 1% Apr. 9 
“ ania Lamp— 
370 1.098 Fee Fe a *!| 23 25 21 21% ah 22 20% May 12) 21 May 18 19 Mar. 14 26 re 4 24 
| EST ae 2 Sia Sas Sea wi s ¢ J « ‘ 
.. 0 International Button Hole 70 evened : ad eam none es ae See eee eee eee ee 7 4 Apr. 13 pr 3 
ol , 20 bat ee cme od + ee 10}| 144% ----- 15% oe TEM cdccc 1534 May 19| 15% May 19 18% ome S 13% er. i 
62 3,135 ro-Elec eee 6A OSS Se ee et 5% May 12) 7% Ma 1 4% Jan } 4 te 
7 569|Libby McNet! Libby... 1e|| 2% 3 5% 6%) 5 5% 5% May 9| 5% May 9 4% Feb. 2| 734 Apr. 13 
3.008] 13, sales Wer eee ca-a-----28] Gg Gil] bis Bale | O26 GM) $26 May 2t) Bi May ot] 9 Xe tl 354 Beb: 17 
’ « O,01LSZ = ay é 43 Ws Ma > 4 
423 2,388|Merdeathaler Linorype. .---*|| 2434 Sale || 24 * "26%| 22° Sale | 22 May 25] 241% May 10 22° May 25] 2734 Feb. (1 
es ,625 en ee el ened Kananin dene nekckeleccane naan ae ae ‘< 
10 866 — gy shee cee.) % 5% eg 34 18%, 15/, % May 19 % May 19 % Jan. 3} 1 Mar.13 
ew Englan ublic i 
1,651 yy gf oboe BR ee 1%| 1% Sale| 1% May 21| % May 1 \% May 21| 1% Feb. 7 
2,336 10'834 New England Tel & Tei tan|! 85 Sale || 9514 Sale | 92 Sale ' 8914 May 121 9544 May 1'' 83 Jan. 9 9639 Apr. 25 





























*No par value. Assessment paid z£ix-dividend == r Oash Saie. 
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AGGREGATE SALES. BOSTON PRICES IN MAY. RANGE SINCE JAN. 1. 
Tr a STOCK EXCHANGE => - 
nce 
May. Jan. 1. STOCKS 1934. May 1 May 31. Lowest. Highest Lowest. Highest. 
Shares. Bid. Ask. .  Ask.|Bid.  Ask.| Sale Prices. | Sale Prices Sale Prices. > 
70593 Share 09 Pacific Mills. .......----- 100|| 27. Sale || 26%4 28 | 24% Sale | 20% May 15| 2634 May 29|| 20% May 15] 34% Feb. 5 
ou seee 85|Ry & Lt Sec Co common. .--* 35% .---- 9, -----| 8 ee es eee 6 Jan. 18) 10% Feb. 3 
168 962|Reece Button Hole Mach..10|, 10 ----- 12% Sale | 12 --.... 11% May 25) 12% May 1)| 10 Jan. 16) 12% May 1 
350 1,690] Reece Folding Mach Co ....10 2 2% 2% 3 2% 3 23% May 8 3 May 7 2 Jan. 13) 3. May 7 
1,528 11,281| Shawmut Asen T C..-_-.----. 6 7 8% Sale 8 Sale 7% May 22} 8% May 2/| 6% Jan. 3) 934 Feb. 17 
100 480| Spencer Trask F’d cap stock * 8 Pate ot Pe Bi lf 15% May 18 13% aay 16 15% Bev is 19% zee 4 
’ ’ k als a ale ay ay ° . 
Lest 25950 seane & Webster inc cap eth | 14% sale || 1634 Sale | 15° Sale | 143 May 23| 1654 May 2|| 14 Jan. 8| 19 Feb. 7 
‘orrington Co ___...------- */| 50 Sale 6034 Sale | 58 59%| 57 May 14] 60% May 2)|| 49% Jan. 9] 62 Apr. 9 
tt08 5377 Oates Motes Dilla... Sicecah 9%|| 13%¢ Sale| 11 13 | 12 say 17| 15. May 11|| 8 Jam. 20| 15 Apr. 26 
1,384 12,348] United Founders Corp com 1 56 on 6750 gale” 6582 _ eat _ 78 1% May q Ps | fay 25 eds re. 3 
’ x hoe _ : Ma a * ° 
ie 93 °406 es 33 = Sale || 34 . 35% 334 Sale | 33. May 8] 3434 May 3]| 32% Jan. 5) 36 ar. 27 
19 : M Oil Crp10|; 3 4 2% Sale 1% 2%| 2 May 1] 2%May 1|| 2 May 1} 5S Jan. 17 
230 3.305 Tunanan iden Gere... 1 384 1% Sale “4 Y 1% May 1| 1%May 2/| 1%May 1 " Mar. 21 
140 1,764| Waldorf fystem Inc--- *| 5 6 7 7%| 5% 6 5% May 21| 6% May 2/| 5% Jan. 9] 8% Feb. 21 
14 392| Waltham Watch clase Bcom*|| 5% ----- 5% 10 5% 10 5% May 2] 5% May 2/| 5% Jan. 31} 6 Apr. 25 
95 “as ........ see}} 15 20 = || 17 «30 | 17° 20%] 17° May 4/18 May 5/| 17° Jam. 8/21 Feb. 24 
25 85| Prior preferred...------ 100|| 40 60 ee eae 75 | 55) May 4/55 May 4// 45 Jam. 3) 55, May .4 
3,306 18,954| Warren Broe...._. -. .---.*|| 10% Sale || 10% Sale | 8% 9 6% May 14] 11% May 1]|| 65 May 14/ 13% Jan. 24 
oeuae 10} Convertible preferred -.-.-*||----- --<--||----- --:--|-+--- -----|-2=-5-,2----=|-s2-5-42---23 1744 Jan. 5| 17% Jan. 3 
305| Warren (S D) & Cocom....*|| 10 11 | i ae: Bee 12% May 2| 12% May 16]|/ 10 J 9} 12% Mar. 
MINING— : 
4 623 met & Hecla ______... 25|| 4% Sale 4% Sale 33 4%| 4 May 10 May 1 3% Jan. 8) 6% Feb. 5 
100 ‘a . Beat 1. 5 | 1. 2%| 1 May 23 May 23|| 1 Feb. 14) 244 Apr. 9 
3,373 13,496|Copper Range Co ___---.- 25|| 3% Sale 5% Sale 4% Sale 4% May 31| 5% May 1|| 3 Jan. 3} 5% Feb. 23 
200 2,542| Hancock Consol Mining. ..25||----- 4% 35c | 10c \%| 25c May 25¢ May 4/| 20c Apr. 11} 60c Apr. 12 
woo e-e 55|{sland Creek Coal .  --.--1||----- ----- i00 Samos i05 SSA S LOSSES CORSE NSS ES Se eee r+ Se nol 7 2874 + 73 
rete yO eee --s55 -----|105 ) --.--|------ ------|-----5------.- ° . 
9 Copper____----- 1% 1%) 1% 2 i, 2 1% May 11| 14 May 4|| 1_ Jan. 12| 234 Feb. 17 
a os +4 sak Gene retake 5 ----- o---- 5c ween 5c eee Bere te ee eT ¥ Apr. 21 % Apr. 23 
200 ,567 Mining Co. -_-_._- 25 3 344|| 75c 1%] 8l1c 1%} 95c May 18} 95c May 18 Mar.31} 4% Feb. 5 
58 5 Ese tana te ennas..ae 2 8b Potts 5034 _..-“| 4934 May 23| 50. May 2 30 Jan.” 4) 50, Mar. 20 
pe pee 33 Se Re ings SEN ey. PE iPad riser) Eee | ° . 
490 1434 Nipiocing Mines AGS PR 5 3%|| 2° ~“3iZ| 2 2\%| 2% May 17| 24 May 9]| 2% Jan. 10) 2% Feb. 15 
7,050 70,058|North Butte... _-__--- 2.50|| 25c Sale || 48c Sale | 42c 48c | 41lc May 25) 53c May 21)/ 25c Jan. 2) 85c Jan. 26 
omegies 1,450|Otibway Mining Co-__.....25||----- %4)|| 15¢ a 34) - 22 --- con-ncl--2-- c-serell fee BOE. 8 138 on. o4 
971 9,823|Gid Dominion Co.........25|| 65c Sale 1 Sale | 85e 95c | 85c May 24/ 1 May 1/| 55c¢ Jan. 5) 1% Feb. 
1,381 ,216|Pond Cr Pocahontas Co-_-.-_* 11 16% Sale | 17% Sale | 16 May 8] 18. May 23}]| 10 Jan. 3 18, May 23 
1,380 20,366|Ouincy Mining Co ____- -28|| 1% Sale 1% Sale 1% Sale 1% May 14 1% May 1|} 1 Jan. 3) 2% Apr. 36 
1320 ,507| Shannon Copper Co----.--- 10 stice P+ ie aztec 15¢ ise 2 May = 186 Mey * d2¢ que. i? = eae. ft 
2,92 56,148 bh Mining......--- 5 ale _. 4 May y B ° ‘ 
44,201| 487,646 Uten Morst' a Toneei. wall ide 3” Sale | 3 Sale | 25% May 14] 3% May 2)/ 1 Jam 10] 5% Feb. 16 
' 
* Noparvaiue. 2z&x-dividend fr Cashsale. 
(Continued from page 61.) were 33.78@34. The free market for the paper peso, as 


quarter; a loss of 13,943,000 reichsmarks for the third quar- 
ter, and for the quarter ended May 31 the loss was 16,847,000 
reichsmarks. Total gold holdings on May 31 stood at 
130,104,000 reichsmarks, against 372,329,000 reichsmarks a 
year ago. At the outbreak of the World War the Reichs- 
bank’s gold holdings totaled 1,250,180,000 reichsmarks. The 
highest point of all time was reached on Jan. 1 1929, when 
the gold holdings stood at 2,799,245,000 reichsmarks. The 
bank’s ratio on May 30 was down to 3.7%. Theoretically, 
at least, the par of the mark is 40.33. During the week 


ended May 4 the unit was quoted in New York between 39.54 
and 39.75. Between May 5 and May 11 the range was 39.48 


to 39.70. For the week ended May 18 the unit varied be- 
tween 39. and 39.65. The following week the mark was 
quoted between 39.35 and 39.63, and for the final week of 
the month the range was from 39.31 down to 39.04. 
Exchange on the countries neutral during the war devel- 
oped an easier tone in terms of the dollar, moving down in 
Sympathy with the trend of French francs and sterling. 
However, these units were firmer in terms of franes and 
sterling, and while earlier in the year both Holland and 
Switzerland lost considerable gold, especially to France. 
this movement was definitely reversed in May. Both coun- 
tries increased their gold holdings, with the result that 
money developed great ease, particularly in Holland. On 
May 3 the Amsterdam private discount rate was lowered 
from 2% to 1%%. The 2% rate had been in effect since 
April 24. At the same time the buying rate on prime guilder 
acceptances was reduced from 24%.% to 1%%. A further 
reduction in these rates was made on May 10, and in the 
last week of May another decrease in the private discount 
rate brought that rate from 113% to 15/16%%. At the same 
time the buying rate on prime guilder acceptances was cut 
to 1% from 14%. These changes brought money rates in 
Amsterdam to their lowest level since early in March. Hol- 
land guilders (par 68.06) closed the week ended May 4 at 
68.05 for cable transfers, against 68.18 at the end of the 
previous week. The range between April 28 and May 4 was 
from 68.24 down to 68.00. From May 5 to May 11 the range 
was 67.86 to 68.10, and the closing price for the week was 
67.91 for cable transfers. On May 18 guilder cables closed 
at 67.95, having shown a range of from 67.78 to 68.05. The 
guilder closed on May 25 at 67.88, having ranged between 
67.84 and 68.11. Guilders ranged on May 31 between 67.64@ 
67.70. Swiss franes (par 32.67) closed May 4 at 32.56 for 
cable transfers. For the week ended May 11 the range was 
32.46 to 32.58. The following week the range was 32.47 to 
32.67. Swiss francs closed on May 25 at 32.57, having shown 
a range for the week of between 32.55 and 32.65. The range 
on May 31 was 82.46@32.50. 
Exchange on the South American countries developed an 
easier tendency in May, due in part to the fact that these 
units are strongly inclined to move in sympathy with ster- 
ling. The softer tone is likewise due in part to the steps 
taken by the various exchange control boards, in conformity 
with governmental decrees, to widen the scone of the so- 
called free or unofficial markets. In the early part of 
the month Argentine paper pesos were officially quoted at 


384@3414, and in the last week of the month the quotations 


o2 





quoted in New York, ranged during the month from 23.25 
to 23.70. 

Exchange on the Far Eastern countries was, of course, 
strongly influenced by the trend of sterling exchange. This 
applies especially to Japan and India. The Chinese units, 
which move in harmony with world silver prices, were rela- 
tively firm. On May 1 silver was quoted in London at 
18 3/16d. per fine ounce, the low for the month. The high 
was 19 13/16d., on May 9> Silver closed on May 31 
at 19 9/16d. Japanese yen closed on May 4 at 30.57; on 
May 11 at 30.33; on May 18 at 30.34; on May 25 at 30.22, 
and on May 31 at 30.10. Hong Kong was quoted on May 4 
at 35.53@36 1/16, and Shanghai at 31.77@32 3/16. On 
May 31 they were, respectively, 36.22@36 11/16, and 32.56 
@33.00. 
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Rates of Exchange on Other Centres.—For tables usually appearing 
here, showing daily rates of exchange for the month on Continental and 
other centres, see pages 65 and 69. 















































Baltimore Stock Exchange 


MONTHLY AND YEARLY RECORD 







































































RANGE OF PRICES ON BALTIMORE STOCK EXCHANGE 






























































Stock Sales. 1934. 1933. Bond Sales. 1934. 1933. 
BE a a oa oe, a Shares 36,297 NE gi cag cule ete sh a ae $171,900 $106,900 
ae eee 273,761 See 1 Jem. 1 to May Si........... +224. 734,703 609,400 
AGGREGATE SALES BALTIMORE PRICES IN MAY. RANGE SINCE JAN. 1. 
r - STOCK EXCHANGE B tigg 
n nce an. 
May. | Jan. 1. BONDS 1934. May 1. | May 31 Lowest. Highest. Lowest. Highest. 
$ BALTIMORE CITY BONDS—||Bid. _—_Ask || Bid. Ask | Rid Ask | Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
300 1,400] 4s Conduit. ___...------ 1962|| 94% _____ 103% Sale |104 -_--- 103% May 1/1034 May 1)| 98% Jan. 13/1034 Apr. 17 
200 1,600] 49 Jones Falls__... .---- 1961 2 TEES) | Ne ee Oe wood 1034 May 28/1034 May 28/| 99 Jan. 16/1044 Apr. 30 
BE Pie 1 (sion ee Sewer coupon..-.19780. 54. =. cl]. --- 2 2-.|___-- .--<<|-n oo ae ce-nloncece ee en-s) Une POD. 2510254 Feb. 25 
1,200 9,5 ts Sewerage Impt---_---- 1961|| 9414 Sale ||}1041% Sale |__--- ----- 10314 May 7/1043 May 1/]| 94% Jan. 2/104% May 1 
300 1,100] ts Dock Loan.__.__....-- NN ee ee 103% May 14/103 4 May 14]! 99 Jan. 24/10314 May 14 
500 4,200] ts School House-..-.---- | ae i "2 a 104 May 1/104 May 1j/ 99° Jan. 22/104 May 1 
100 700| is Burnt District_______- CON eae ne he gee 10344 May 26/1034 May 26/|10314 Apr. 11/1034 Apr. 11 
ewes 2,000] te Conduit____.......-.1958 wpe RI 3 SGd5 ------|| 99 Jan. 24)104% Apr. 11 
500 11,30C] te Water Loan--.-..-.-- 1958 10314 May 7/1034 May 7|| 94% Jan. 2)104'9 Apr. 11 
6 awed 2 COOL) te Airport... ... «cece 1987 ccmwe wiadetlocuana oocaeetl ieee Ben: Atlan Peo. as 
wa wae 1,40C | ts Engine ~ onan eee Mar. 8 
500 90( | +t# Schoo! House- ------- 104 May 2104 May 2) 9939 Jan. 25/104 May 2 
Poe ae 1,00(| 4s 3d sewer series (cpn). 1987 _ nessa saocunlaaceue «ecunatl TORS Beans FOLLOGs4 Saar. £0 
1,500 7,30(] ts Annex Improvement--.1954 104 May 2/104% May 7|) 95% Jan. 5|10414 May 7 
a Lee 6,00(] ‘# Annex Improvement--_1951 euccd. cesssslnesaca aancmehlGae aie SilGeee Aue. Ze 
2,200 3,301] ts Public Park Impt__-_-- 1955 1103. May 17 1104 May 28] 10134 Mar. 8/104 May 28 
3,300 5,401] # Paving Loan_-__------ 951 103 May 7|104% May 17]100_ Feb. 12/1044 Apr. 11 
Sicstdeece G 1,001 | ts P & B (coupon) -__.....1963 ites eM. coctcissie ------|103% Mar. 27 1034 Mar. 27 
BRETT 3,001 | s P & B (cpn) _________--1952 _ocace. weuseclicnces «esas a) Me EE 2s ae. 6S 
he eae 1,00 | s P & B (cpn) .._.......1942 See eee Apr. 17/105 A 2. 17 
ee 70\ | s 2d School Loan_______1948 as acre ------| 103% Apr. 11/1034 Apr. 11 
1,600 4,901 | s 2nd school loan_..._-_ 1947 104 “May 29 104 May 2¢/100 Jan. 23/104 May 29 
tea ikem i 10\ | s 2d School Loan______.1943 ake ets pre ale saree _._---|100 Feb. 12/100 Feb. 12 
‘dice wees 100, 4s 2d School Loan__._____1940 ni eas OS lt 
ss cian 1,000|4s 2d Sewer (cpn)_______1959 seewan cancnclecunece -o-acu/{Rees Ape. 10bes Ave. 10 
sai oo a 100|/4s 2d Water ser____..___1957 ccm Guncdaleccueac mwocana ti Ge. 2a ee oe. ee 
pret es 1,000|4s 2d water serial________1950 nena. wuswnnlaocaed s<-<0c0/ we eet. ee. Oo 
400 2,400/4s 2d water serial________ 1947 103144 May 9/103% May 9//102% Mar. 29/1034 May 9 
= Reka 1. Geaeen Gommnn (onmm) ..... 9ONN 8. —aoeclleccoc ooonelac no wcocclcccaec ancooclcuneo one-ec 808. Apr. 181166 pr. 13 
Cees CT oe: mun delaunce uagcalencscc conwdphone cou udeancttt Bat. Ee 2: oe 
9,400 26,200|3!4s New sewerage impt-__1980||____. _____ eee 98 100 9814 May 8/100 May 9/} 90 Feb. 8/100 May 9 
em neers 1,000| Alabama Co gen 6s ext __1938]|/_____ _____ | ER SSSI ROGER NERD 60 Mar.20! 60 Mar. 20 
ae 1,000| Augusta Ry & FI Co ist 581940 Se Hak aI a ee eee nye een TT ee 
aneewe 10,000) Balt Spar Pt & Ches 4448_1953}| 914 ____- “ | OC RE SPR eats Aa 6 oe Ze 9% Jan. 17} 10% Feb. 8 
ea meee ln ccw mowcnlaocacas asomesliccooo maoame 9% Jan. 18} 9% Mar. 7 
Balto Trac Co. Nth Rete 
Re ern ns ho ccnloenco eowceloccccsd eaceeclescose cooccost) 10 Mase. 20 12. Jon. 16 
ee DO EE 0 BU nnn cecal awwce oocsnlonncs enccclecccan souceclaanoce ovvcane}hOaes Biak. O1108)6 Mar. 9 
eas |» ee a a is ht nE: mini = ‘feb. 2} 12 Feb. 2 
1,000 ,600|Century Parkway Corp 681956||__... _-.--||_.--- -----|----- ----- 75 May 18| 75 May 18]| 45 Jan. 22! 75 Apr. 23 
pemnyae A ee ee i ulowcue soecolecccec cccenclec ces concncll 1a. 2p 16| 15 Feb. 16 
ERS 1,000|Consol Coal refund 4148_1934||_....  ..--||____- __---|]____- ____- - ewaleoncan.ceoanaall S06 gan. SO 1634 Jen. oe 
1,000 ,000/Consol Gas Ist 5s________ i eee mae 10814 May 3/1081%4 May 3]|108!4 May 3/1084 May 3 
Bee ahs 4. COG ipavieme Reais 6% (ote). 1060... . ellen ne ween loco ee ce cenl conn mewceclecccee o----~-1] 27 Ape. 4) 27 pr. 4 
Fairmount & Clarksburg 
nae eee PB pe re es Ss a  , ee eer | i Apr. 19| 78 Apr. 19 
<a 1,000] Finance Co of Amer 6348.1934/|100  ....-/|_...~ -----|_-__- ~_---]__.._. ....--]_._._~ ----..||100 Feb. 7/100 Feb. 7 
see 2 Geae Cee ae Pee OFy Wee. . SPEE ccc cocenlle noon encce!l B73 oncnclnn un cocoeclecccee <ocee-l] 2036.20n. 901 28 Mar. 17 
1,000 4,000|Lexington Ry Ist 5s_____ NS 9634 Sale | 9634 9714| 9634 May 1] 9634 May 1)| 9634 May 1| 97 Apr. 6 
lle ocho 2,000|Macon Dublin & Sav 5% .1947||__.__ -----||____- ---_--]_____ -____]______ ___-__]_____- --_---]]| 48% Feb. 17] 48% Feb. 17 
2,000 15,000|Maryland El Ry 6740 (et) 1987 8% 69 8 9%| 9 10%; 8 May 3! 8 May 3 8 Feb. 5) 8% Jan. 3 
6,000 EB Gis docecdcccceaeacoece 2 Ae | RRR tas 1M 8 17. May 3/17 £4xMay 3i/| 13% Mar. 8] 17. Apr. 28 
,000 3,000} 6% (certificates) ______ ee et 16 May 21} 16 May 21|} 14 Apr. 3] 16 £=May 21 
Maryland Pennsylvania RR 
eee os caintae ee eee Ee entanleewoe ooceulcgcnce eccesclucceca «aeessd ee coe £2. tea, 6 
meee as I a2 ne eben ek ee ee Feb. 16} S81 Feb. 16 
rece 2 Smee OEE See Me IGee ng wwncclancee ennecloceuce necoculoancce cxccuui] BO Bae. 22188. Soe. 
15,000 31,000|North Avenue Market 68_1940|| 36 Se Munsee osene en 43. May 11| 47% May 22|| 39 Jan. 15| 474% May 22 
Pl CMa Toe es We ee ee ee we ollccaee concclecces weeowaleonwoe cencceloaceco cecwccfiene Ane. 24105 Ast. 26 
United Ry & El funded 58 
a eguan anal 92.008) ogee | naccea Milaccac <oone ke Se GE. 0co) ee eae % Jan. 17 3% Jan. 26 
ae ee JME ie ONE a as a aa | | aaa ae | Ral Aaa, (pn eeibe ies ii (aisle ean seen lg Apr. 27 %~ Apr. 23 
5,000 38,000) First 68 (flat).._-_-__- 949|| 814% § 9% Sale 934 10 8% May 10| 934 May 29]| 8% Jan. 20) 12 Feb. 16 
2,000 12,000| Ist 6s ctfs (flat)_______ | gk a ea ae 9 May 1| 9 May 1|| 8 Jan. 26/10 Feb. 27 
1/000 48'000| Income 4s (flat)... 1949|| 14 Sale % 1 |...-._...-| 1 May 28| 1. May 28|| %Jan. 2| 1 Feb 8 
74,000 149,000) First 48 (flat)_....._._ 1949 8% 85 9% Sale 9%4 Sale 85 May 11 93% May 28 8 Apr. 3/| 12 Feb 16 
39,000 75,000] 1st 4s ctfs (flat)_______ Ne ee ac ain ese wwe 9% Sale 8% May 18] 9% May 31|| 7% Apr. 3/11 Feb. 23 
1,000 42,000Wash B & A 5s (ctfs) flat_1941!| 14% _____ll_____ ____- 2° _____| 1% May 91 134 May 1% Feb. 20! 2 Mar. 9 
Shares. Shares. STOCKS. Par. 
450 1,850/Appalachian Corp __..___- esate 12c Sale | 10c _.___| 10¢ May 16| 12c May 1)|| 10c Jan. 18] 13c Jan. 18 
3,388 18,748| Arundel Corporation.__.._.*|| 17% Sale 18 Sale | 144% Sale | 14144 May 15] 18 May 1|| 14% May 15] 18% Jan. 17 
225 1,408) Atlantic Coast L (Conn) __50 3 ee TY ae 35 May 11] 40 May 4!| 35 May 11] 45% Feb. 15 
--=-- 200/|Baltimore Trust Co (old)-.10|/-..-- -----||----- -----]----- BG |e snasn seeecniscenen eaece 9c Jan. 11] 10c Jan. 11 
400 505|Baltimore Tube common..100|} 4 -—----||----- -----]----- -___- 4 May 25| 4 May 25|| 4 Apr. 9] 4% Feb. 28 
—— 200] Preferred... ccceccoe 100 | SSS A ee Reames: 6. ies! Ae ee. 12% Jan. 25) 1244 Jan. 25 
2,446 16,432| Black & Decker common... * 5% 5% a SS Seer 6144 May 14 7% May 21 5 Jan. 8| 8% Feb. 6 
228 0k 67) “PORGNSIOE. = coccesduscsess Ot cece senne tas TO cass weccs 154% May 14] 16144 May 19]| 8% Jan. 4/ 1644 May 19 
165 688/Ches & Port Tel of Balt pf__100)/113 Sale ||118 Sale |118 Sale |116 May 15/118% May 112% Jan . 8)118% Apr. 28 
nae TO eens CE Oi ee celanccnn o<ocnl 20 On foe Ai ee ne, 
rete eee I . elecewe oc cwelonn ces wenaculicvees benees 25% Feb. 1| 254% Feb. 1 
92 444|Commercial Credit pref B._25|| 24 9 -.--_||_---- -_---|_-_-- 29 29 May 3] 29 May 3/| 2434 Jan. 23) 29% Mar. 5 
28 132) ©4%% let preferred_._._.100|| 90 __-__|/_---- 105 103 ...|102% May 19/105 May 9j/ 90 Jan. 4/105 May 9 
31 742) 7% preterred.-.-...-...- 20 26. BO eccce ---- 28 29 | 2814 May 10| 29 May 29|| 24 Jan. 4) 29 May 29 
1,049 4,797|\Consol Gas E L & Power___.*|| 54% Sale || 59 Sale | 62) ____- 56. May 3] 63. May 28]! 52% Jan. 8] 65 Feb. 7 
43 236| 6% preferred ser D__._- 100|/104° ____- Gecsceatit Rn aletaapae 11034 May 2/11144 May 19)/|105%4 Jan. 18)111}4 May 19 
81 327| 54% pref ser E...____. 100)/100% ----- 108% Sale j____- _____ S May 8s/110% May 11//101 Jan. 12/1104 May lil 
831 2,046] 5% preferred_._.....__- ce 102% Sale |103% Sale |102 May 3/1035 May 16||/ 93 Jan. 3/103% May 16 
ne SO Reeeee Geese lO dew eww chem nce ecceculvcccccimeccuntl 20. (ie 26) 1004 Soe. 38 
a7} 956|Emerson Bromo Selts A__.2.50)|____- 20 19% Sale | 20) ____. 19% May 1] 20% Man 11|| 18 Jan . 3| 2% Mar. 3 
1,051 4,404) Fidelity & Deposit._____- a an 40% Sale | 40 414%] 40% May 1] 44% May 9Q// 10% Jan. 23) 4444 May 9 
230 2,382|Fidelicy & Guar Fire Corp_10/|_____ ge Sea eh SE ee 2 18% May 29] 20 May 2j| 18% May 29) 20 ape 12 
142 939|Finance Co of Amclass A...*|| 434 5 (gE: A renee 6 May 6% May 21!| 3 Jan. 17} 6% May 21 




















* Nc par value. 


















































































































































JUNE, 1934.] BALTIMORE STOCK EXCHANGE 65 
AGGREGATE SALES. BALTIMORE PRICES IN MAY. RANGE SINCE JAN. 1. 
r ro STOCK EXCHANGE as 
n ince . 
May. Jan. 1. STOCKS. 1934. May 1. May 31. Lowest. Highest. Lowest. Highest. 
Shares. Shares. Par || Bid. Ask.|| Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
} 1,597| Finance Service com cl A.-88 PEW SHNCERESSES SNEHaloawew Saces|wenens Sesewsleswuse omnes 3 Jan. 8| 5% Feb. 8 
oe ee 20| Common clase B....cccn8G|l cose ccwce|[onnn come ele ween cence scenes caccwclencnns wocues 444 Jan. 9| 3% Jan. 9 
per oe S64) Preteete......cccccuse. Ti lscccn swcce|li asses cneee| sce cn cseenleseecn cccnccfewccen sewces 5% Mar.16| 7% Jan. 25 
eaedus 5|Ga Sou & Fla Ist bersteter Ee | ee ee See See ae 5 Apr. 12); 5 Apr. 12 
bausan 135) :> DOG, c0etie dots. s0e Ee) | ee eee! Ce ee ee ee ae a ee 2% Jan.11); 4 Jan. 16 
50 50|Guilford Realty Co a wanes o----||----- -----]----- ----- 4 May 29 4 May 29 1% May 29 14 May 
110 110) ies <2. eee «=e 100||_.... -----||----- -----|----- ----- 44 May 29 4 May 29 4 May 29 % May 29 
15 45|Home Credit Co pref_..--- $0]} 63% ...-- 9} 22. ee 944 May 2) 9% May 2/| 7. Jan. 19) 914 May 
1,252 15,289| Houston Oi! preferred. _.100|/| 45 Sale ||----- -----|----- ----- 7 Mayil17| 9 May 3 4% Jan. 10| 9% Apr. 24 
gourd we 132|tmeurance Shares Md ctfe...*||/-.... -----||----- -----|----- -----|------ ------/------ ~----- 2% Jan. 4| 4 #4=¥Feb. 15 
351 2,735|Mfre Finance common vw ¢...*||..... -----||----- -----|--=-- ----- 1 May 2} 1% May 23)|| 75c Mar.12} 1% Jan. 24 
249 636| Ist preferred ches a O56} - 22-2 o---- i 75% May 9} 8% May 3 7% Jan. 26} 8% Apr. 17 
214 679| Second preferred_.......25|| 3 G@|j----- -----| 2 -..-- 2 May 23| 2% May 3 May 23) 4 Feb. 19 
5,545 87 ,616| Maryland Cas Co__._.-..- 1 1% Sale 2 Sale 1% Sale 1% May 2} 2 May 1 iy Jan. 4, 2% Feb. 5 
PEACE Bi Gwe ee 3.) ee | ee Oe Cees eee eee aeeee 1% 2. 31} 1% Jan. 31 
Pauo we 32|May Oil Burner Corp com..10}|..... ..---||----- -----|----- +----|-.~---- ------]|-.---- ------ 6 Feb. 7} 6 Feb. 7 
8 25|Mercantile Trust Co_..---- 50||_.... -----||190 205 |200 Sale |200 May 31\200 May 31//185 Mar. 28/200 May 31 
410 3,024| Merch & Miners Transp Cameo osecel|-sne= a<5-- ee 32. May 14) 34. May §8//] 28 Jan. 3] 35_ Feb. 15 
306 2.766| Monon W Penn PS 7% vref 25|| 12 14 | 18 Sale | 1734 May 2) 18% May 21|} 13 Jan. 6] 183% Mar. 12 
100 200| Mortgage Bd & Title Co com.*||..... .----||----- -----|----- ----- 7c May 10) 7c May 10)} 7e Mar. = 7c Mar. 23 
240 2,334\Me Vern-Woodb Mille pref..-|| 21 -----||----- a 48 45 May 23 454 May 23}| 22 Jan. 49 Apr. 26 
91 1,279) “GOMOE c2ccccccs-csece se 1% 4 (|/----- €  fecone ocean 5 May 5 5% May 7|| 2% Jan. 16 6% Apr. 10 
wie 20| Nat Comtret Wi G0 Matt... 100 cnn cece flae 9 onsnsloceee ~2555]-50-2< 65-5 5]-cene ponvesl/i4e Mar. Set 48ier. 2) 
2 82) Nationat Marine Bank-...-. | | ee (; ae 26% 30 2534 May 29) 2534 May 29]| 2534 May 29) 30. Feb. 1 
1,867 11,879|New Amsterdam Casualty. 10. Sale 9% 10 10% Sale 934 May 2} 11 May 11 9% Apr. 6) 12% Jan. 17 
111 423|Northern Central Ry . - 50/)..-.. -----/||----- ----- 819 Sale | 86. May 88 May 7|| 74% Jan. 9} 88 Ma 
3,400 3.400 Owings Mills Distillery Inc.-1 wases o-=-5]||----- ----- rm 2 1% May 8 1% May 22 1%May 8| 1% May 22 
415 3,215| Penna Water & Power 48 49%4)|| 54 55%| 55 Sale | 54 May 4! 5 May 45% Jan. 9| 56 Feb. 13 
See 20 Rolead Pi Homel'd Go pf.100 aE a ee ee ee ee ee eee ee eee ee ee Oe 
5 5|/Roland Park Co prior pf--100||_.-.. ~----||----- ----- ee Ti ecawe 23 May 24) 23 May 24|| 23. May 24| 23. May 24 
35 120|Seaboard Comm’! com A_..10)/_...- ----- i ee ee oe 3 May 26 374 ed 2}|} 3 May 26 4 Apr. 26 
83 Ce ae er 10})..... -----||---~- -----|----- --.-- 7 May 18 ay 18|| 7 Apr. 27| 7 Apr. 27 
_ re Si a, cans deesali-ces< seewelennsce BIG occscs <tsceclssowss obeeeu 2% Jan. 30 2% Jan. 30 
rer 10| Vatted Porte Ricks See gt6*)i..... 2.22-}|/-.-66 2-2-2 )enn ne 222 --| nen nese sle. ccs cs-ss5)| (0G eb. 10} 7 Feb. 10 
1,065 6,747|United Rys & Elec Co com_50//__... --.--||----- ----- 8c Sale 8c May 31\ 10c May 4|| 5c Jan. 24) lic Feb. 23 
8,137 62,258\U $8 Fidelity & Guer _.. 2) 3% Sale 6% Sale 5% Sale 5% May 12) 65% May 2/| 3 Jan. 9] 7 ~= Feb. 
10 213|Western Md Dairy Corp pref*|| 65% -----||----- 86 Oe. “sours 82 May 29 82 May 29|| 65% Jan. 11) 85 Apr. 27 
14 475 Western National Bank-...20/|-.--. ----- 28 We. tenacs 29 27 May 26; 29 May 4! 26% Mar. 28) 29 Apr. 16 
Ty ba Pr) 
RATES OF EXCHANGE ON CONTINENTAL CENTRES. 
Table Brought Forward from Page 63. 
Paris Swiss Amsterdam Belgium Italian Greek 
Francs Francs Guilders Belga Lire Drachma 
Ma —_— ee etireemiats 
y Bankers’ Bankers’ Bankers’ Ba ;° Bankers’ Bankers’ 

Checks \ Cables Checks Cables Checks ho Cables Checks | Cables Checks Cables Checks Cables 
1....|6.63 26.6414 '6.63 406. 6414| 32.55a32.60 | 32.56a32.61 | 68.04a68.14 | 68. 07468. 15 | 23.49a23.52 |23.50 a23.53\8.54 a. 55% 8.54144a.55% 9434 95 
2__..|6.62'4a6.63 |6.62%4a6.63%| 32.54a32.57 | 32.55a32.58 | 67.994268.09 | 68.00a68.10 | 23.46023.48 |23.47 423.49|8.53 @.54144/8.5314a.54'4| .94374.95 95 a.95% 
3..-..|6.62 406.63 16. 62%(a6.63%| 32.554a32.57 | 32.56432.58 | 68.01268.03 | 68.02a68.04 | 23.44023.47 (23.45 4a23.48|8.53'44.554|8.53%a.55%4| .9434a.95 -95 a.95¥% 
4....|6.62 Yas. 62 34 |6.62 54 46.63 32.53a32.57 | 32.54a32.58 | 68.00a68.04 | 68.01068.05 | 23.44023.47 |23.45 @23.48\8.5314a.54 |8.54 4.54%] .9434a.95 95 a.95¥% 
5_.--|6.62!406.63 |6.62%a6.63%| 32.54@32.57 | 32.55a32.58 | 68.01a268.06 | 68.02a68.07 | 23.454a23.46 |23.46 @23.47|8.53 4.5414|7.53'4a.5434| .9414a.95 -9434a.95% 
S.... SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY 
7..--|6.61 4% 26.6234 16.61 1606.63 32.49432.56 | 32.50a32.57 | 67.90a68.03 | 67.93a68.04 | 23.43023.46 (23.44 4@23.47|/8.52 4@.53%/|8.53 4a.54 -94144a.9434| .9434a.95 
8...-|6.61 26.6314 |6.61'4a6.63'%4| 32.45a32.56 | 32.46a32.57 | 67.85a68.06 | 67.864a68.08 | 23.39.2348 |23.40 4@23.50/8.52 @.54 |8.524a.54%4! .9444a.95 -.9434a.95% 
9....|6.61 446. 6314 6.6134a6.6344| 32.52432.57 | 32.53a32.58 | 67.92a68.09 | 67.93a68.10 | 23.44023.47 |23.45 423.48/8.52'4a.54144|8.53 @a.541%4| .9414a.9434| .94344.95 

10..-..|6.61 46.62 \6. 611446.62%| 32.50a32.53 | 32.51032.54 | 67.884a67.93 | 67.91067.95 | 23.42a23.44 |23.43 4a23.45|8.52 @.53 |8.52'4a.531%4| .9414a.9434| .94344.95 
11..--|6.61 a6.61°4|6.61%0a6.62 32.48a32.51 32.49a32.52 | 67.87a67.93 | 67.88a67.94 | 23.40a023.43 (23.41 4@23.44/8.52 @.53 |8.52'4a.54 -9416a.9434) .94344.95 
12___.|6.60}4a6. 61/6. 603446. 61!4| 32.47a32.49 | 32.48032.50 | 67.84467.88 | 67.85a67.89 | 23.38a23.40 |23.39 @23.41|8.49 @.51%|8.50 @.5114| 194% a.94'5| 194144.94% 
; SU? SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY 
14__..|6.59 1446. 61% le. 50% a6.6114| 32.46a32.53 | 32.47a32.54 | 67.74a67.88 | 67.78a67.90 | 23.38423.43 |23.39 a23.44/8.49 4.51 |8.49444.51%| .94%4a.94%| .94144.95 
15_.-.|6.60'4a6.61 (6.61 a6.61%4| 32.50a€32.53 | 32.51432.54 | 67.86467.89 | 67.87a67.90 | 23.40a23.42 |23.41 4@23.43)8.50 a@.51 8.50'%4a.51'4| .944%a.94%%| .941¢4a.95 
16___./6.60'2 46.60 *4 |6.60°4a6.61 32.48a32.56 | 32.49a€32.57 | 67.83a67.91 67.85a67.92 | 23.39a23.41 |23.40 @23.42/8.50 a@.51 aaeven- _* -9444a.94%4| .94164a.95 
17..--|/6.61 a6.624|6.61'40a6.62'4| 32.544a32.61 32.55a32.62 | 67.90a68.04 | 67.94a68.05 | 23.41@€23.45 {23.42 4@23.46|8.504a.52 8.51 -94144.95 .9434a.95% 
18_...|6.61 «6.62 |6.614a6.62%| 32.58a32.66 | 32.59a32.67 | 67.89a68.01 | 67.93a68.02 | 23.41€23.45 |23.42 4a23.46)8.51%a.53 |8.52 abe -94164a.95 -.9454a.95% 
19_...|6.60°4a6.61°4'6.61 a6.62 32.55a32.61 32.56432.62 | 67.89267.94 | 67.92a67.95 | 23.41a23.43 |23.42 @23.44/8.51 @.52 |8.514%a.524%| .9414a.95 .9434a.95% 
YS SUN DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY 
21___-.|6.60%;a6.61°4|6.61 @6.62 32.56432.58 | 32.57a32.59 | 67.90467.97 | 67.91a€67.98 | 23.40a23.43 |23.41 4@23.44/8.50'4a.51 [8.51 4@.5114! .94%a.95 94% a.95% 
22_..-|/6.61%4 a6.62%4|6.62 46.63 32.61a32.64 | 32.62432.65 | 67.92a68.07 | 67.96a68.11 23.44923.48 (23.45 4@23.49|8.52%a.531%4|8.53 @a.54 .9434a.95%| .95 a.95% 
23__--|6.60%; 26.6154 |6.61 46.62 | 32.55232.60 | 32.56032.61 | 67.90a67.96 | 67.91467.97 | 23.41023.44 |23.4114a23.45|8.50'4a.52 18.51 a.5214| .9414a.95 | .94%44.95% 
24____|6.60 406.6114 \6 60%4a6.61%| 32.54@32.57 | 32.55a32.58 | 67.83a67.88 | 67.84067.90 | 23.40a23.43 |23.41 4@23.44/8.5014a.5144|8.51 @.52 | .9414a.94%| .94144.95 
25.---|6.60!526.61  |6.6034a6.61'4| 32.55a32.58 | 32.56a32.59 | 67.84a67.89 | 67.85267.90 | 23.40223.42 |23.41 423.43/8.50144.5114|8.51 @.51%| .94%a.9434| .94144.95 
26..--|6.60 a6.60'4|6.60'4a6.6044| 32.51€32.54 | 32.52a32.55 | 67.78a67.83 | 67.79a67.84 | 23.39a23.41 |23.40 4a23.42/8.4914a.50%4|8.50 @.51%| .94144.95 -9434a.95% 
. SU N DAY SUN| DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY 
28_.--'6.59 46.60 |6.59%a6.60%| 32.48a32.53 | 32.49a32.54 | 67.71a67.82 | 67.74a67.83 | 23.36a23.42 |23.37 @23.43/8.48%a.50%|8.49 4.5014| .94%0.94%| .9414¢4.95 
29....|6.59 a6.60 16. 594 a6.6034| 32.49a32.52 Mt - 53 | 67.68267.79 | 67.69a267.80 | 23.37a€23.38 |23.3714a23.39/8.49 4.5044|8.4914a.5034| .944 4.9434 — a.95 
| ee HOLI| DAY HOLI I HOLI/DAY HOLI1/DAY HOLI| DAY HOLI|DA 
31.._./6.58 4a6.58 % \6. 6.58% a6.59 32.45a32.49 32. “16032. 50 | 67.63a67.69 ' 67.64a67.70 | 23.33a23.36 '23.34 423.37 8.49144a.53 ‘8.50 4.53%! .94%a.94% 460.045 
! 
Denmark Sweden Norway Berlin Austria Spanish 
Krone Krona Krone Reichsmarks Schilling Peseta 

May — ——_—_—— -- -— — — 

Bankers’ Bankers’ Bankers’ Bankers’ Bankers’ Bankers 

Checks Cables Checks | Cables Checks Cables Checks ; Cables Checks Cables Checks Cables 
1....] 22.87a22.94 | 22.88a22.95 | 26.39a26.47 | 26.40@26.48 | 25.67a25.79 | 25.68a25.80 "39.61239. 65 | 39.634a39.67 18.96 18.97a19.05/ 13.73 14@13.75|13.74 a13.76 
2..--| 22.82a22.90 | 22.83a22.91 | 26.35a26.44 | 26.36026.45 | 25.67a25.75 | 25.68a25.76 | 39.52a39.61 39.54a39.63 18.94 18.95a19.05/13.72 @13.74)13.73 a@13.75 
3_.--| 22.88a22.92 | 22.89a22.93 | 26.40a26.46 | 26.41a26.47 | 25.74@25.79 | 25.75a25.80 | 39.54a39.60 | 39.55a39.61 18.93 18.94219.05|}13.72 @13.73)13.72%4a13.74 
4....| 22.85a22.90 | 22.86a22.91 26.37a26.44 | 26.38a26.45 | 25.70a25.77 | 25.71a25.78 | 39.53a39.56 | 39.544a39.57 18.96 18.97419.05|13.72 @13.73)13.72'4a13.74 
5..-.| 22.85a22.88 | 22.86a22.89 | 26.38a26.43 | 26.39a26.44 | 25.71025.74 | 25.72a25.75 | 39.55a39.57 | 39.56a39.59 18.92 18.93a19.05) 13.724€13.72 '4|13.72 44.73% 
Wicccuea SUN|DAY SUN|DAY SUN|DAY SUN/|DAY SUN/|DAY SUN|DAY 


7..--| 22.83a22.88 | 22.84a22.89 | 26.36a26.39 | 26.37a€26.40 | 25.68a25.74 | 25.69a25.75 | 39.49a39.56 | 39.50a39.57 18.96 18.97a19.05)13.70413.72 14|13.71a13.73 

8..--| 22.80a22.90 | 22.81a22.91 | 26.31@26.39 | 26.32a26.40 | 25.63a25.70 | 25.64a25.71 | 39.474a39.60 | 39.48a39.62 18.91 18.92a19.05) 13.69@13.74 |13.70a13.75 

9....] 22.87a22.92 | 22.88a22.93 | 26.42a26.49 | 26.43a26.50 | 25.75a25.81 | 25.76a25.82 | 39.56a39.58 | 39.57a39.60 18.94 18.95a19.05) 13.71 144.74'4/13.72a13.75 

10_.--| 22.83a22.88 | 22.84a22.89 | 26.364€26.41 | 26.37426.42 | 25.69a€25.74 | 25.70a25.75 | 39.62a39.68 | 39.63a39.70 18.97 18.98419.05)13.70413.72 |13.71a13.73 

11_.--| 22.83a22.88 | 22.84a22.89 | 26.36@26.41 | 26.37a26.42 | 25.68a25.74 | 25.69a25.75 | 39.53a39.63 | 39.54a39.64 18.97 18.98a19.04| 13.70 '44.7114/13.71a13.72% 

12..-.| 22.84a22.88 | 22.85a22.89 | 26.37a26.42 | 26.38a26.43 | 25.70a25.74 | 25.71a25.75 | 39.57a39.63 | 39.61a39.65 18.96 18.97419.05) 13.69 }¢ 413.70) 13.70a13.71 
AY t 4 


BBnece SUN/|DAY SUN|DAY SUN|D SUN|DAY SUN|DAY SUN|DA 

14_...| 22.81@22.84 | 22.82a22.85 | 26.33a26.37 | 26.34a26.38 | 25.66a25.70 | 25.67a25.71 | 39.54a39.60 | 39.58a39.61 18.95 18.964219.03|13.68413.70 |13.694a13.71 
15..--| 22.81@22.85 | 22.82a22.86 | 26.32a26.38 | 26.33a26.39 | 25.66425.70 | 25.67a25.71 | 39.584a39.60 | 39.594a39.61 18.90 18.91419.04/ 13.69 4a@.70'4|13.70a13.71 
16..--| 22.80a22.84 | 22.81a22.85 | 26.33426.37 | 26.34a26.38 | 25.66a25.71 | 25.67a25.72 | 39.57a39.59 | 39.58a39.60 18.90 18.91419.04/ 13.69413.69 4| 13.69 4413.70 
17..--| 22.82@22.84 | 22.83a22.85 | 26.344€26.38 | 26.35a26.39 | 25.67a25.70 | 25.68a25.71 | 39.57a39.63 | 39.60a39.64 18.89 18.90219.05/13.70413.72 |13.71a13.73 


18_...| 22.82a22.85 | 22.83a22.86 | 26.34426.37 | 26.354a26.38 | 25.67a25.70 | 25.684a25.71 | 39.51a39.63 | 39.52a39.65 18.96 18.97419.05|13.70413.72 |13.71a13.72 
19_...| 22.80a22.84 | 22.81a22.85 | 26.33a€26.37 | 26.34426.38 | 25.65a25.70 | 25.66a25.71 | 39.48a39.57 | 39.49a39.58 18.96 18.97419.03/13.70@13.71 |13.71a13.72 


/ ee SUN|DAY SUN|DAY SUN|DAY SUN/|DAY SUN|DAY SUN|DAY 

21__--| 22.80a22.83 | 22.81a22.84 | 26.33a26.36 | 26.340€26.37 | 25.66a25.69 25. 67a25.70 | 39.58a39.62 | 39.59a39.63 18.95 18.96419.02/ 13.69 }4a13.71/|13.71@13.72 
22_.-.| 22.81a22.85 | 22.82a22.86 | 26.334€26.36 | 26.34426.37 | 25.65a25.69 | 25.66a25.70 | 39.50a39.54 | 39.51a39.55 18.99 19.00219.03) 13.71 144.73 4| 13.72 4413.74 
23..-.| 22.72a22.77 | 22.73a22.78 | 26.24a26.30 | 26.254a26.31 | 25.56425.62 | 25.57a25.63 | 39.42a39.48 | 39.43a39.49 18.96 18.97 13.70413.7114|13.70'4a13.72 
24....| 22.70a22.77 | 22.71a22.78 | 26.21a26.28 | 26.22a26.29 | 25.54a25.61 | 25.55a25.62 | 39.37a39.44 | 39.38a39.45 18.94 18.95a19.03| 13.70413.71 |13.70'4a13.72 
25_.--| 22.74a22.77 | 22.75a22.78 | 26.254a26.29 | 26.26a26.30 | 25.57a25.61 | 25.58a25.62 | 39.32a39.39 | 39.354a39.41 18.95 18,96219.03)13.69413.70 |13.70a13.71 
26_.-.| 22.71a22.75 | 22.72a22.76 | 26.23a26.27 | 26.24a26.28 | 25.56a€25.59 | 25.57a25.60 | 39.13a39.30 | 39.144a39.31 18.96 18.97a19.02| 13.68a13.69 Ly re 44a.69% 
. pee SUN|DAY SUN|DAY SUN/|DAY SUN|DAY SUN|DAY SUN 


28_...| 22.70a22.76 | 22.71a22.77 | 26.20a26.27 | 26.21026.28 | 25.53a25.59 | 25.54a25.60 | 39.08a39.24 | 39.10a39.25 18.88 18.89219.02/13.66413.69 13. "66 44a13.70 
29....] 22.68a22.72 | 22.69a22.73 | 26.20a26.23 | 26.21026.24 | 25.50a25.56 | 25.51a25.57 | 39.08a39.12 | 39.10a39.14 18.89 18.90419.00| 13.66 }4@13.68) 13.68a13.69 

, HOLI|DAY HOLI|DAY HOLI/DAY HOLI|/DAY DAY HOLI]|DAY 

31_...' 22.62a22.68 | 22.63a22.69 ° 26.13a26.19 ' 26.14a26.20 © 25.45a25.51 © 25.46a25.52 ' 39.03a39.07 | 39.04a39.08 18.93 18.94418.98' 13.65a13.66 113.65144a13.67 
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Cleveland Stock Exchange 


MONTHLY AND YEARLY RECORD 







































































RANGE OF PRICES ON CLEVELAND STOCK EXCHANGE 



































Stock Sales. 1934. 1933. Bond Sales. 1934 1933. 
} A ey ae eee ee Shares 21,398 Nee Lees Sek.  — eebedoncs 
jen, iS) 2 eee eee 176,547 es E00 FE Bin din wncaceccanse | dasrias $82,000 
AGGREGATE SALES. CLF VELAND PRICES IN MAY. RANGE SINCE JAN. 1, 
: = STOCK EXCHANGE Price, : a 
n nce an. 
May. Jan. 1. STOCKS par. 1934. May 1 May 31. Lowest Highest Lowest. Highest. 
Shares. Shares Bid. Ask.||Bid. Ask.|Bid. Ask.| Sale Prices Sale Prices Sale Prices. | Sale Prices. 
400 1,950| Aetna Rubber -. ---- am 1 2 1% 2% 1*4 2 1 May 24) 1% May 24 1 May 24| 3 Feb. 7 
ava hate 13|Akron Rubber Reclaiming. -* 4% 34 Pe tere VE cndedi=<newa Geka cules nares «@5% % Apr. 20 l4 Apr. 20 
255 5.1 Allen [Industries --.-.--.-.--- s 4 4% 5% Sale 5% Sale 54% May 1) 5% May 15 4 Jan. 3) 6% Apr. 18 
75 Pe OO oe ae 33 30 35 30 May 14] 32. May 5j]| 30 May 14/ 33 Apr. 20 
690 Sy 1653) Anex SaRET- vwove----~= 8 af se 76 oe 8% of Sale x, ae 1g 4 ped 2 4 sae 16 814 Apr. 20 
55 87 ii hae - oe 1 Oe ee ee wanna lg Ma 70% May 1] 7 Mz 2| 70% 
100 200| Bessemer Limestone A_----- * u o eee 1% $3 i\ 2% "2 . May 11 "2 : May Il “1 Aye. 4 Ey ‘aay i? 
400 900/Brown Fence & Wire B_---- . eas 2G Ud eee 3% May 1| 34% May 1 3% Apr. 28} 3% Apr. 28 
fn ee 20|Bulkley Building pref...:100|| 1 7 oa Cae 20. oe Bic vaste ueasnaseee 2. eae oe 
50 305|/Byers Machine A_.....----- | K 4% 41% 4 Sale 144 May 31 lq May 31 14 May 31| 1 =Feb. 9 
wens poe.) Ud a || a a) een: ee Sameer we le ae a 
ee > Saher” OG" Cr Gee 8 eee ee es are a ee ee ee 
458 2,498|Central United National-__20 9 10 12% Sale 10 114%] 10% May 18} 13 May 1]} 10 Jan. 3] 16 Jan. 20 
25 238|Chase Brass & Cop pid. ..100 85 Oestn BO awcun 04% ----- 98 May 10|/ 98 May 10]] 85 Jan. 25} 98 May 10 
382 a oy le DR cowesusae . 32 35 1 Fa ae rags, 21 20 May 8] 21% May 3|| 17% Jan. 9] 2334 Feb. 1 
peste: 245 ref___ rea y 86 303% 85 SS ess eee a fe 344 Apr. 
407 1,266/Cleveland Builders Realty__* 1k eae 2% 3% 214 ac: May 11} 3 May 11 2 ia. 3 ae ” ry ag 3 
oan 494|Cleveland Builders Supply--* 5 5% ay Se eee eee een Sear en 2% Mar. 24) 5% Jan. 20 
682 2,931)|Cleveiand Cliffs Iron pref__.*|| 184% 24 23 25 21 25 23. May 22} 23% May 12/} 22 Feb. 6) 28% Jan. 29 
391 er pte = _ 6% prefiee 100 e+ 108% 110 a | — 10834 May 26/)109% May 14)}100% Jan. 5/109% May 14 
Pee ae evelan ESSE, Se E aa ai ares Pe eI) 30 Se hae ee 5 Mar. 1¢ 5 
86 630|Cleveland Kys____.. _-..100]/ 35 44 50 ByeRes eee 54 May 12] 55 May 23 44 i. 18 55 May 2 
706 2,902} Certificates ae Genes... 39% 39%) 54 Sale | 52% Sale 52% May 26] 57 May 4! 39% Jan. 3) 57 May 4 
339 2'336|Cleveland Trust___....._- 46 55 71 Sale | 68 Sale | 61. May 8| 71 May 1j]} 50% Jan. 13| 83 Mar. 2 
115 245|Cleveland Union stkyas:-*s 83% 10 10% 124%] 10% 12%} 11 May 21) 11 May 21}} 10 Jan. 25) 11 Apr 30 
249 4,415|Cleveland Worsted Mills _.-*|| 9  10%|| 7% _ 9 7% 8 7\% May 2| 9 May 3i| 7% May 2/13 Feb. 2 
312 2,110/)Cliffe Corporation wv t c___.. bd 7% 9 10 Sale 6 10 6 May 25} 10 May 1 6 May 25] 12 Jan. 29 
100 100/Commercial Bookbinding ___* ee Wen 3 7 3% 7 3% May 8| 3% May 8 3% May 8} 3% May 8 
583 3,582/Corrigan McKinney voting- -1 9% 12 12% Sale | 10% 13 10 May 14/13. May 3 9% Jan. 3/17 Jan. 16 
40 Ae eee 1 9 13 %|| 11 15 7 14%] 10 May 17| 10% May 24|} 10 Jan. 9/17 Jan. 16 
355 4,373|Dow Chemical ___..._----- *!| 70 75 84 85%] 89 92 84 May 12} 92 Ma 4|| 69% Mar. y. ; 
32 Pe RP EEE 100)}103 w---. 10914 ae oa 110% Sor 26/111 May 25 10852 Mar. 20 ity o-- 26 
86 oan Shen Gonsnamies & Mfg.._--- & "EY 13 ie +3 * 33 1944 May 14] 22 May 18 a 38. 2 22 May 18 
eocrc-- bea enee Sewn dealesesun ceseee 
25 417|Fauitiess Rubber... _....._* 5 26 25% 27%! 26 29 27% May 2) 28 May 2)/| 25 — 7 23” rep: 33 
50 1,865) Federal yy Mille ...-- *|| 26% 34%)| 35 42 38 40 37% May 4| 40 May 18] 34 Jan. 10) 44% Jan. 23 
55 1,485|Ferry Cap & Set Screw.....-- . 2 3 3 3%| 3% %l 3 May 24) 3% May 28 2% Jan. 20) 4% Feb. 2 
10 115 Peet an on pref. .100 71 74% 824 87 78 86 82% May 18 82% May 18]; 7934 Apr. 10) 845% Apr. 27 
60 ans aecod og, OMS | oer eels yi 3 67 15 bx 15” 6% May 9} 7% May 8 Se war. § a Jan. is 
ecrees e o 8 o es ee ee an. eb. 
4 174|General Tire & Rubber--.-.-25)|___- 71 93 95 | 76 79 80 May 17| 80 May 17|| 80 Jan 5) 961% Apr. 
lace RN aemeeer gee Ee: Se Rll diapered Te 13 90° Mar. 14 
240 10. Germamste Stamping... --* 4 Sale 2% 2% 276 2%| 2 May 15} 24 May 4 Bi qa. 3 34 Feb. 20 
eam Be ee aria Cs 8) pret. 227 _zieel|_*__ SO Oe SE gh a ween meter oboe be 
AN 10|Goodyear T & R Ast pref___.*|| 75 77 ot 2k a, ees eee F as Ul 
apes 75|Great Lakes Towing......100|| 12 31 ||----- 25 |----. 24 |_----- .-----|------------|] 20 Apr. 12) 20 Apr. 12 
5 9|Great Lakes Towing pref.100|| 40 -_-.. 40 50 | 40 450 | 42 May 8| 42 May §8|| 42 'May 8) 42 May 8 
55) 766|Greif Bros Cooperage -----_- 22 24 23% Sale | 23% 24 2314 May 1] 23% May 10]| 2134 Jan. 12) 25 eb. 21 
20 550|Halle Drothers_........--- ie 8% 9%1| 16 17%|----- 16%| 16 May 3] 16% May 14]| 9 Jan. 3/18 Apr. 10 
10 101] Preferred... ---------_- 100|| 5034 -.__- 80 99 | 81. 99°| 83 May 16| 83 May 16]| 75 Mar. 1| 85 Apr. 23 
50 281|/Hanna M A $7 pref_._..._- ce 89 94 92% 95%) 92 May 7| 92% May 17|| 84 Jan “22 95 ar. 23 
285 2,993|/Harbauer...— -______--- °/1-"534 ~"6iZ]1 17. 19 | 15. 19°°| 1414 May 28] 1744 May 15|| 634 Jan. 13} 19 Apr. 24 
125 647|Harris Seybold Potter. --__- * 1 a | a | 8 May 12] 1 May 2 3 May 12| 1% Feb. 6 
44 147| Higbee ist preferred __._- 100} 4% 7%i| 15 ----- 18 20 16 May 7|/18 May 25 6 Jan. 26) 18 May 25 
269 5,205|imterlake SS.........-.---- *}| 21 Sale 28 Sale | 2234 27%] 2 M 284% M 1 J 
255 926\Jaeger Machine...........- * 3% 5 5% 6 214 ai hg May 48 Bi May i$ 24i6 = 12 33 rep 23 
230 1 ne eeeernnoocereronnns Te 45% o---- eR 1335 Bay 34 38 nate 2; ok Feb. 2) 16 Ape. 12 
7) 0llltiid ee an neas 5 7 a a 4 an. 30 F 
151 2,586) Kelly Island L & T_.......- ° 6 9%\i| 11% 12 11% 12 11% td 26} 12 ier 17 6% Jan. 39 3 et 26 
Seteus _ 00/Korach Company.-........- *; 1 4 1 5 1 B tecseonc: coawnlereea meee 2% Jan. 24) 2% Jan. 24 
175 6,275)Lamson Sessions _.......--- “1 3% 5 5 16 4% 5%| 4% May 144 5 May 2/| 4 Jan. 12 7% Jan. 30 
371 1,161|McKee (Arthur G) B____-.-. _ ae 14 6 Sale 5} M 
100 1,760|Medusa Portiand Cemenr _..* 6 9% gy 10 9x8 10 bx pee 29 $1 uey ob 3 pd 38 ii rep on 
159 O79 Mssonpeliten Paving Sriek,-© a 4 an a 44%; 4 May 2} 4 May 2 2% Jan. 5 4% Apr. 16 
rere 127 huiiser Wielesaio Doug. ell “8 ~7B 8 8 | ang 9B [22 222272 occ] “Bus Jame 90] 4 Ae Iz 
975 9,537 ees Bates... ------; <8 2% Gale 2% 3 2% Sate May 10) 2% May 2|} 2 May 10) 4% Jan. 20 
~"150 490|Murray Ohio____ *|""23 4%|| 414 Sale | 23% 41%] 41{ May i] 414% May 1 3 — 13 44 = yt 
aR 30|Myers (F E) Bros____ #11 15° Sale || 1834 1914] 175% 18%%|___- 15 Jan. 2/15 Jan. 2 
mare rere: ge Dewlereemamaemret fee "allie "lee i eens: § Me so 7 Me 
120 2,460) National Acme ._..---...-- 10 4% 4% 6 8 5% 8 5% May 21] 6%May 5 4% Jan. 11} 8% Feb. 19 
oe Otg|National Gity (Old) 22210080 1007 |e 2222 1364 141 [1304 May “91140 May 111/138" Jan: 25/140 May 11 
cca 0, I cca EE. 900 Hew san wageclewnes scoucladaecd souccdleGiccs cote ar. ar 
955 3,241| National Refining. ....._- 25 5 5 5% 6 5 4 
463 1,037| Preferred............-- 100)| 32 43 60 : 65 75 Salo’ 60 May 13 3 reed 47 43 — 19 75 Ma 3° 
430 3,665|National Tlie_------------- ‘|| “1% “2 || 2 2%] ‘15% 2 | 134 May 16] 2 May 5i| 134 May 16] 3 Feb. 6 
maiatell 10|National Tool_..........-.50]/----. 1% % 2 % 1%i- vb d to 26 \Y% = 26 
196 196| Preferred. .----- 2222222 i@o|| 3° _..—- ee oe eee ag 3°” May 29|""3°” May 29|| 3°° May 29] 3° May 29 
1,970 9,240|NestleLeMur“*A™___._.--.-*]| 15 1%]] 3% Sale | 254° 3 "| 254 May 14] 3% May il] 19 Jan. 6] 334 Mar. 22 
5 700 Niactsse Hundred Corp A . 21 21% || 2234 2414] 22% 23%{| 224% May 25] 23. May 25]/ 21 Feb. 13 s Ape. 2 
annem ore Sa ee ee ee) Cee eee an. an 
504 2,505|Obio Brase*‘B”......-.-.-- *1/ 14 Sale {| 15 Sale | 12 12%] 1 M 
85 146| Preferred.....--------- isoll 46. ‘oo’ || 88 Go° | 60. 80*| 72) May 20] 32 May adil e May ool Se Mar. 2 
10 SIOGIPRONEE COED. cacdcecceonccs *| 3% 5 4 4%) 2% 4 4 May 4| 4 May 4/| 3% Mar. 15 4% Feb. 23 
a) ae 500|/Paragon Refg 3d pmt end___* % % 3% 74 % Yael %% Apr. 20 
wanes po oh TS i le, He: MR eaebbetanhs emp ee eR 
120 3,498/Pacterson-Sargeat .. .....-.-. *// 12 15 19 20 17 19 17. May 21} 19 May 2/| 14% Jan. a 20 Feb. 1 






































*No par value. 
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AGGREGATE SALES. CLEVELAND PRICES IN MAY. RANGE SINCE JAN. 1. 
STOCK EXCHANGE Price 
In Since Jan. 2 
May. Jan. 1. STOCKS 1934. May 1 May 31. Lowest. Highest. Lowest. ess 
Shares. es. Par.||Bid. Ask.||Bid. Ask.|Bid. Ask. Prices. Sale Prices. le Prices 
12 1,166|Peerless Motor..........--- | Pe 3% 5 4 4% oe Men 21 May 26|| 2% Jan. 10 Oe Apr. 26 
1,491 11,165|Richman Bros _. _-_-. .--..-- *|| 40% Sale || 4334 Sale | 404% Sale | 40% May 14 43% May 1|| 39 Jan. 4/ 49% Jan. 25 
won es Zo Robbine & Myere vt c ser 1... i : 4 #4 ‘4 3 met a eee | Jan. 20 5% Feb. 16 
OE8SS Dow co coccoenceceeees 4 8 4 y ay ay P. ar. 
60 §20| Prefvte .....ccccccccce 351 2° 4 2% 3°°| 2% of] o@ May 10] 234 May 8i| 2“ Jan. 8| 256 Feb. 9 
795 6.799 Sctberting Rubber ....-..- - 3 aye 3% ~ 2% 3 12% May 24 13% May } 134 Jan. ‘ 93% J Jan. 33 
eae oone-100/|..-.-. 14%)|----- 19 |----- ‘ May ay an. Jan. 
309 yPiyd ee pee *|| 2244 23 22% Sale | 21 24 | 21 May 24) 23 May 11\|| 21 May 24 24% Ape. 16 
soaked 210] Sheriff Street Market__.....*|| 434 -----|| 634 20 bg Sa | er ee Ree are Se ee Feb. 8 
615 8,541/Sherwin-Williamse._.....-- 25|| 47% Sale 6614 Sale | 64 67 63 May 10} 70 May 17|| 47% Jan. 2 May 17 
211 sia. eo 10@|| 99 Sale ||106  10634/10414 1054/1034 May 18/10634 May 3/| 99 Jan. 2 1093 Apr. 27 
a stecaal 1.533 Seanad Ol of Onto pret ie ioe 807 % % % Wicwnas= saweuel owen eames 337 7: m en’ | hang ‘4 
pure wi tanda of Ohio pre eee es es ees eee er an. an 
25 488|Standard Textile___........*]|----- % 4% tI 4 31 1 May 9} 1 =May 9 % Feb. 6| 1 #£=x=&¥Feb. 6 
11 i 2 SR a eae : 4 4 44%| 3% 5 3% May 8] 3% May §8|| 3% May 8] 4% Apr. 21 
60 180|Stouffer Corp A__...------- *|| 10 12 9 10 9 114%] 9% May 24| 9% May 24|| 94 Apr. 19) 10% Feb. 27 
coe 490| Thompson Products Inc__..*|/__--. 15%|| 16 1934; 18% 19%).2..~<..0ccccl...-.- css...]] 3 dam. Wi 16% Pee 
20 166| Trumbull-Cliffe preferred 100|| 70 75 90 70 80 72 May 22} 72 May 22/| 71 Jan. 18) 80 Jan. 26 
sa ie hak es 45\Truscon Steel pref.......100|| 28 30 30 4 .-.--] 30 SEG) occas wumcanlonecow <cwsesll Gels eee ele meen. 
= fap 365|Union Metal...............*|| 2% Sale 3 Wis) 8.) OS ie So ee eee ea eee cea aon eee 4% ep. 6 
50 2.435 Vea Dera... 2 etevcs cocresiaisiadte il . by 1% 34 1% 3% 1% 1 May 21] 1 May 21 bye May 21 y Feb. 4 
a“eemion 25| Viche ee ‘ ee se ai om a ey ee ee ea an. e 
713 2,039| Weinberger Drug---_-. /__--- ° 7 8% 84% 8% 8% 9%| 8% May 8 9% oped 17 7% Jan. 11 ou =: 6 
392 702|West Res Inv Corp pr pref 100|| 23. --_-- 23% 25 21 23 24 May 3| 24 May 3/)/| 24 Jan. 10) 25 22 
95 2,709| Youngstown Sheet & Tubeld|| 34 Sale 50 54 41 Sale | 41 May 31] 50 May 3)/} 34 Jan. 2) 58% i. 18 
* No par value. 
RANGE OF PRICES ON PITTSBURGH STOCK EXCHANGE 
Stock Sales. 1934. 1933. Bond Sales. 1934. 1933. 
(ea Shares 117,430 377,712 | I ii iced ah bai ec a $1,000 $26,000 
Jan. 1 to May 31_______-_. 845,546 778,139 | Jan. 1 to May 31___------ 16,000 66,000 
AGGREGATE SALES | PITTSBURGH | PRICES IN MAY. | RANGE SINCE JAN. 1. 
| STOCK EXCHANGE Price 
In age § | Jan. 2 | 
May. | Jan. | BONDS 1934. aie 1. | May 31. | Lowest Highest. Lowest. Highest. 
ee $ Par ||Bid. Ask.|| Bid k Bid. Ask | Gale Prices. | Sale Prices "Sale le Prices. | Sale Prices. 
1,000! 13,000 Pittsburah Brewing 60_.1949)) 89 _-___|| 934 1004 _— 100 4' 9934 May 10! 9934 May 10\' 91 Jan. 251100 Apr. 1y 
) 
Shares. | Shares. | STOCKS par | | | 
240 990 Allegheny ee _, a eeoetes ee Oe Bec eee | 20 May 4! 21 May 5!| 20. Feb. 28) 22% Feb. 17 
sini wee ~29| EAE EE | ee See eee ea SO lUCU SS Ul Ce 
etna 25 Aluminum Goods Mfg ____.*||----- 10 ESS PES, Nae Erma hres 9 Jan. 18} 10% Feb. 3 
eats 525| American Fruit Growers come ROS ie. haven leptons eprint smaisiepsten epeel< ><: --|| 1 Apr. 16) 134 Apr. 19 
piserw a ne ee ne Ee LL .ccclvehacnnocmastousenauecad’ na oe. 2 
64 464| Amer Wiadow Glass pref. 100 11% Sale | 3” ee SOME scr caia 1334 May 29] 15% May 2 1 Jan. 11) 15% Apr. 26 
30 400) Arkansas Nat Gas Corp ._.-* Sg ee eg rire eee | 14 May 29; 135 May 29 1% Jan. 13} 3 £=Apr. 4 
1 + 21 3 $3 Preferred __._..--.-.-.-- 10 44 May 29) 24 May 29/| 2 Jan. 16) _354 Apr. 4 
; 73| Armstrong Cork Co..___.__- 6 May 23) 22% May 11]| 14 Jan. 4] 26% Feb. 16 
Ree Me eee May 1] 1254 May_ 5] 1056 tay 48) 1656 Bb. 
+3°195 88 30 calorstng pessecned . Sain NRE NRA iy Mar. 2 3% Apr. 18 
hd /2'Carne See 5 I 7 » os 
saci 200 Gentral Ohio Steel | 3 eG ae i ae ares, nee 4 oes } 4 ~. 18 Bu — 8 
408 1,066 Central Tube Co..........- | SEAS ei Re exits 1244 May 5) 12% May 25} 114% Mar.15) 12% May 25 
‘ 120 1,660 Clark (D L) Candy-.__.-.... ° 3% ae Sea eee 4 May19} 4 May 19 3% Jan. 5| 6% Feb. 5 
2,985 33.03 ee ee ene 12% Sale 14 Sale | 12% Sale | 114% May 14; 14 May 1 1478 May is 38 rep. of 
meee ee itis hitmib@iittnaid£ titwealmmmben catnantnedkae® aaidebinnaads eumnaen e eb. 
saan 30| Crandall McK & Head... ___- pene Bt Qables we Sete EE ee gy 8k OR 
8,234 12,540| Devonian Oil. __......_.-- ae}| 93% -_--- 2% lg ] I 
380 seer ee 28a: ---—----1 | Rewbspone 1p 16 [713% Sale [i214 Mey 32/12 May -2il 10. Feb. tel 12. May -2 
A) BED eguee Reeminaoah 9, BSH, ok] PEs) Sac Me ad] ac eG] aude) Bee 
’ . OY ee 38 Sale ¢ Sale § 514% May 55% May 2 4% Jan. 2 eb. 
1 38 515|Blectric Producte--.------. eee Regt teen 3 Sale| 3 May 31| 3° May 31|| 2% Jan. 6| 3% Apr. 11 
1, 1,883 Foliansbee Bros pref-_._.- 100 "255 aat- 21 Sale 7% 8%) 5 =May12} 21 May 1 5 May 12} 30. Feb 26 
7,910 40,023/Fort Pittsburgh Brewing--.1 1% Sale 2 2%) 2% Sale| 1%May 8) 2% May 19 13% Jan. 5) 2% Apr. 13 
330 8,358 Warb-Walkes Refrac com... ROPE ass ee 16 May 10} 19 May 23)| 15 Jan. 3/.24 Feb. 17 
—- 477 PL emeanenene Ectes Sennelncter apwanioares encenls 65°~-May'iol 65°" Maz ioll'6s 302: *4/'78 Hep. 33 
Li iteaee enn@eeiicunena damdalesnee «enoene BA BA an ° 
300 2,168! Koppers Gas & Coke pref.100'|| 56 ___-_- 82 84 83 Sale | 81 May1l1| 85 May 2|\ 65 Jan. 15) 85 Apr. 18 
9,009 81,345|Lone Star Gas.__..-_.. ...* 6% Sale 7 Sale 6 Sal 51% May 14) 7 May 1 54M 14, 8% Feb. 6 
500 °650|McKinney Manufacturing..*||-.-.. -.--- ; Sie} $,, Sale| 54 Mey asl Isc May all °° Mae.g6| 2° Mar. 14 
50 3,920/| Mesta Machine_____.......- a er We 2% a 7 Ma 7% J. 29% Feb. 19 
610 eee ne See ° 1% a 31% ----- ss May 1 8 die 10H — i} Feb. 8 
eneganl qj. Qa ee eae ee eee ee an. 4 
100 615 Dee Ee sromaliecsun ecnectoanow menace 2 May 29} 2 May 29/| 2 Jan. 15) 4% Feb. 5 
nian Dian aneres waatermes. TOO Bocce Hee i ho, ech ceed Swcndwlncdoxeicnccant] Lb meet. 12, 32 Bier. 38 
2,500 “oe Pheents OF i sccsuad ate Meaiee waned 6c 8c 6c 10c | 6c May 33|"“6e May 23 be Jan 27 1fe Avr. 6 
125 5,786|Pitesburg Brewing..-_-----*|| 354 _ 434|| 31g ~"417|""3"~ ~"413|""3i3 May 14) 314 May 14 314 Say 13 5 bop. & 
250 S45 Ms ered Gs prot-ive Se ae. 30 35 | 28° May 11) 33° May 29|/ 28° May 11 39 Feb. 2 
350] 8.210 Pivtaburah Forgings: ---+1 « ete a7] 88 8S aa May 13) 9 Ma 8 3 Jan. . 536 Feb. 23 
, Ole Denia tite mene stiamiak annea 1 Sale 1 ay an. 4 an. 
4 +38 13.212 Stecsburéh Place Glass... -25 3914 Sale |} 50 52 48% 4914] 47 May 10) 5014 May 5/| 39% Jan. 2| 57. Apr. 21 
. 3 rew & Bolt Corp __-_ 7 = 9% Sale 7% 7%) 7% May 12} 9% May 1 7 Jan. 5) 11% Apr. 4 
140 age mien gg Foundry-..* "43% Bale ||"777> 7777-07-72 2 ay 2} 3344 May 5]| 2 May 2) 3% 5 
------| 885/Plymouth Oil_........ anos ee en on oe ee. 
So Ont ®------- whI|..2% She || 2 Sale | 1% 1%) 11% May 1g) 2 May 2 i$ Jan: af] 1B’ abe: 18 
7,200|  89,600|Sen Toy Mining...........1|| 4c” Sale || 4c sie |\""36e7 "de" May 931 4c May lll $e Jan: 7c Feb. 20 
17450 8'395 Shamrock Ol & Gas : G. Sale| fe. Se) Te. cae ’ Sc May 25| 4% 
"255 3'305|Standard Steel Sprind...... | hn pen 146 3M) 1% 2 | 1 May 28) 2 Maz tt} 2 May 24) 1318 Teo: of 
oi ee , 10|Union ee enemas ee aad exer-l-en-- 17%) 18 19 13 May 19) 1) Mey 20 25 Me: if sore a. . 
300 5,930 United Engine & Fay EM 3 pee. nial 12234 Sale |~2014 Sale|"i9° May 15 722}4 May 1 16 Jan. 5| 25% Feb. 26 
350 1'627|Vanadium Alloy Steel.....-*||-.--- ~30°|| 18 ~3ag77|_.1% 29 | 19 May 11| 20 May i8 15% Mar. & K 
16,865 58,391 Victor Browing Tibiisnsss 1\|----- 1 1% Sale | ii Sale| 1 May 15) 1% May 9|| 90c Jan. 17] “134 Mar. 38 
2,845 22,443| Western Public Service..--.*|| 5 Sale || 43Z ~"514|""4i7 ~"4%{| 4% sae 14 4% May 7 rer May 13 5 ren a 
1,743 12,466| Westinghouse Air Brake... .* 27 % Sale 31 a2 Sg hee i ol 26% ed 14) 32 2|| 264% May 14] 35% Feb. 6 
806  P i. ee ae =e - 38% Sale 37% Sale | 33% Sale | 304% May 14) 37% ay 1}; 30% May if ss Fob. 8 
ctennel. 4 PEC chen csacisases aauvellece. (202. oe ee A ee ee ne eee ar. ar. 
UNLISTED. 
240 1,560|)Lome Star Ges 0 6% pref_..100|| 65 Sale 7 5 
on 50| 614% peefersede-2-<-2--400]| 75s nee-|| 76.72] 70 72 | 70 May 15) 7274 May 4195 Jan. 10178. Jane 10 
pee ERE RS | Seon tel Nerina leper ay) [Reet ite ste aie 34 Jan. 24) 3% Jan. 23 









































* No par value, 





z Ex-dividend. 












































Detroit Stock Exchange 


MONTHLY AND YEARLY RECORD 



























































RANGE OF PRICES ON DETROIT STOCK EXCHANGE 

















Stock Sales. 1934. 1933. Stock Sales. 1934. 1933. 
| PR RCRTSRS Ea Se pepgeaee eee Shares 197,926 729,824 | Jan. 1 to May 31__.._____Shares 2,270,470 1,163,167 
AGGREGATE SALES. evocr baenanee Price PRICES IN MAY. RANGE SINCE JAN. 1. 
In Since Jan. 2 
May Jan. 1. STOCKS 1934. May 1 May 31 Lowest. Highest Lowest. Highest 
Shares Shares. Par || Bid. Ask .|| Bid. Ask Ask.| Sale . Sale Prices. Sale Prices. Sale Prices 
8,188 125,523|Auto City Brewing common-* 1% Sale 334 Sale 2% 3 2% May 22} 33% May 1 1% Jan. 8) 4% Apr. 20 
500 24,682|Auto Fan & Bearing com-_.-..* oo % 1 SS ae 1% 34 May 1l} 1 May 1 Jan. 6 Feb. 2 
563 2,553] Baldwin Rubber class A_--.-* 3. «a@ea 7% Sale 6% 68 7 May 7 8%May 1 3% Jan. 29} 9% Feb. 23 
308 Ce i ee s 4% 1% -. Ge |..... 1%] 1%May 1] 1%May 1 Jan. 29} 1% Feb. 5 
1,432 11,936|Bendix Aviation Corp..-.-- 5|| 17% Sale 17% Sale | 14% 15%] 15144 May 9] 17% May 1]| 15% May 9] 23. Jan. 30 
120 420|Bohn Aluminum & Brass_.-5}|_-___ .__-- 61 63 52 55 52 May 15) 55% May 18]| 52. May 15] 65 Apr. 25 
3,939 49,489] bower Roller Bearing- - ---- 5 9 10 14% Sale |... -- 14 124% May 14] 144% May 1 9% Jan. 3] 171% Feb. 28 
7,285 55,057|Brigas Mfg Co common..-.--.- *1/ 12 Sale 17% Sale | 16% 17 15% May 10} 17% May 2!| 12% Jan. 12) 194 Apr. 26 
3,660 19,367|Burroughs Adding Mach.--*|| 154% 15%|| 14%¢ Sale 12% 13%] 12% May 14} 1434 May 1]| 12% May 14] 19% Jan. 31 
10.578 ne Yt de Gop onmenen...-- 8 rt: ~~ 415 — 89 "a 39% oT 26 aeeg 14 + to weey 1}| 374 May 14 v0 is Feb. 2} 
d Con dated Paper com... % 5 9! 2 % May 8] 12 May 8 8% Jan 5 3% Apr. 1 
705 9,108|Gontinenta! Motors com __.* tf, Sale || 13, Sale | 11% Sale | 144 May 23) 114 May 7|| 114 May 23| 2% Mar. 1 
100 387|Crowley, Milner & Co com..*|/-.... .---- » 2S es 44} 314 May 23] 3% May 23 314 May 23} 4% Mar.17 
1,360 5,592|Deteel] Wemmer Gilbert com10 4% 4% 4 7%| 7% 8 614 May 23} 7%May 4 4% Jan. 9} 7%May 4 
202 6,070/ Detroit & Clevel Nav com-_10 2% 2% 2% 3 2% 3 25% May 21} 25 May 21 2% Jan. 12} 3% Jan. 30 
770 4,373) Detroit Edison com_---- - 100); 66 Sale 79% 8234! 75 80 7444 May 17] 81 May 2/| 62 Jan. 5] 84 Feb. 23 
1,250 21,700/Detroit Mich Stove common.-1 % (1 14 Sale 11 Sale 1 May 8 1% May 2 1 Jan. 3] 2. Feb. 17 
1,885 26.0 we mod fond og ee nae a 2% 34)]| 12% Sale 10 ll 1044 May 18] 12% May 1 3% 295. 18 12% oy 24 
~~" 400 a... 1% ere ee. “"[ig)"" "1 May 14] "3% May 14 ? ly May 14 1 eae if 
30 594|Dome Mines Ltd___--...---- *!| 34% Sale | 36 3634] 3714 39 | 371% May 18] 3754 May 9}; 32% Jan. 31] 40% Apr. 2 
1,087 9,539|Eaton Manufac’g Co com...*)|| 14 15 19% 20 16 17 1554 May 14! 19% May 2/| 15% May 14] 22% Feb. 16 
4,961 54,884/Eureka Vacuum Cleaner....* 7 Sale 7335 See i..... 10%} 10 May 12 11%May 1 7% Jan. 2!) 14% Feb. 19 
3,670 70,788|@x-Cello Aircraft & Tool__..3 3% 4 5% Sale 6 Sale 5 May 14, 6 May 5 3% Jan. 5] 8 Feb. 23 
560 24,053] Federal Mogul common..---.- * 4 Sale 4% 4%| 3% 4%] 3% May 25} 4 £=May iil 3% Jan. 9} 6% Feb. 1 
2,125 31,034| Federal Motor Truck com-.--.* 7 Sale 6% 7% 5% 64 54% May 144 7%May 7 5% May 14!) 8% Jan. 30 
260 7 ,542| Federal Screw Works com. --*|/_.~-- 3 4 4%| 314 4 3 Mayl12} 4 May 2 2% Jan. 18} 5% Feb. 23 
374 13.0 —_ a of Canada cl A..° 15% 16 231% 2414] 20% Sale | 1934 May 14] 2254 May 7 45 79a. 16 24% 2. m 
Pee bee, 2% a a Kamae nce woanclenduua. maoauelomenes wcxanee ar. 5 ‘eb. 
115 1,410/Pourth Nat Investors com.-.3/| 19 20 22 23 21 23 215% May 8] 22% May 7j| 20 Jan. 4] 27% Feb. 5 
200 1,137|Gemmer Mfg Co class A_---- bd 6% 8% _s. eee ee 6144 May 8| 7% May 9/|| 6% Jan. 22} 8 Mar. 8 
10,528 72,431|General Motore com.------ 10 333 Sale 36% 3634| 31% 3134] 30% May 12] 3644 May 2!/| 304% May 12} 42 Feb. 5 
1,300 34,308/Grahem-Paige Motor com. i 3 Sale 3% Sale 2% 2%| 2% May 25, 3% May 1 2% May 25} 4% Feb. 1 
re ae 2 OS BO Ca aaallaca ca ama walemoce cevenldemeees ooneccloaweee omoeuc 6% Jan. 19} 10% Apr. 4 
6,020 52,483 at Lawgp com Face gon <* 3% Sale 5 54%| 414 4%) 414 May 144 5% May 2 3% Jan. 2} 6% Feb. 3 
ram alker-Gooderham 
466 5,953] & Wortscom-.--_.-.---...-- *|| 554% Sale 38 39 3414 35%] 31% May 7] 36% May 29/| 314% May 7] 57% Jan. 2 
110 1,171|Hoover Steel Ball com-_.-... 0 1% Sale 1% 862 1% 25%] 154, May 4] 134 May 25 1% Jan. 2} 3% Feb. 5 
1,275 2,206|/Hoskins Mfg Cocommon....*}/ 16 Sale 1636 «.--.| 17 19 18 May 22} 21 May 4]/ 15 Mar.12) 21 May 4 
780 12,336] doudaille-Hershey class A__*|| 1134 Sale 19 21 22 Sale | 18 May 8 22 May 31j/} 11% Jan 2} 23% Jan. 30 
6,735 123,563) GeeeO Ee ooncccckocceccccus ° 4 Sale 5% Sale 44% 4 3% May 12} 5% May 1 3% Jan. 6) 734 Jan. 30 
et fr ot aes Mucene Wesse eee : se a 15% a ¥ 19% “— at , one 12 ft, Ly oad S a tS md a a Ne 4 
50 é ermat @ com.........- q 7 ly May 7 lg May 1 pr . , Feb. 
3,823 54,288|€resge (8 8) Co com.._-._- io|| 1332 Sale || 195¢ 197<| 1734 17%2| 163g May 12] 19° May 5]| 133 Jan. 2] 2214 Feb. 5 
62 9,753|)Lakey Fdy & Mach common.!1//-.-.. ~----|/----- 2%| 1 2%1 1 #=%May 24] 13 May 23 1 Feb. 5) 23% Apr. 3 
ee 955|Mahon (R C) conv pref_-_-_-__* 4 5% 4 6%) 4 Cs Ee Fe ee arene ee ee 3% Jan. 5) 6% Feb. 6 
600 1,937|McAleer Mfg Co com....-...- * 2 5 5 Sale 4 5 4144 May 12} 5 May 1 4% May 12) 9 Feb. 3 
130 1sien seed Feketeed on. a... TT nae ie TT Eamets 2278 May 10] 7238 May loll 93 May 101-482 Mar. os 
: c eel Tube, — Sees ee TY aes: 3% May 3% Ma 4% Ma Yq Mar. 
5,575 78,390|Michigan Sugar com__.__- ie|| 134 Sale || 1°° Sale| 1° ~~13Z| 1° May 1| 1%¢ May 3] 1 Mar.27] 1% Jan. 22 
500 ale Ws, S. SER ee 3% 5& 234 3 3% Sale 2% May 9| 3% May 3l 2% ay oF ¢ a of 
ok Satara ; oto: Bankers Corp com... a ae ey ee ee ge é an. 2: an. 
1,831 29,591|Motor Products Corpcom-...*|| 32 Sale 31 Sale | 22% 2414] 2334 May 23] 31 May 1j)| 233 May 23] 43 Feb. 5 
3,121 31,459|Motor Wheel com-.-.-.-.-...-- s 9 9%}| 11% Sale 9% 10 10 May 7j 12 May 4 9 Jan. 5; 16% Feb. 21 
Be ag eee 700|Muller Bekeries class A com_* _ lie SSRs Sa ee SNe CPanel 2 Jan. 20) 2% Jan. 23 
5,732 70,262|Murray Corp common...-.-.-. ° 6% Sale 8% Sale 6% Sale 614 May 12} 8% May 1 6% Jan. 8 11% Feb. 16 
150 1,926| National Investors com... 1 | 2 1% 2% 1% 2 1544 May 26 15g May 26 14 Apr. 26) 2% Jan. 30 
140 2, oe oe Se ee 51% 52%] 46 41714) 40 41 42 May 29} 48% May 4 a aay 29 58% 7: 9° 
ae utboar ee ee ie Bile weleaene anan'clecdeed. tumedulbwe cee webeue V an. 27 2% Jan. 
7,067|  107,242|Packasd Motor Co com. .__- *||""4"~ Bale || "43% Sale | "32% Sale"|" "374 May 14| "433 May “ill 3% Jan. “8| 614 Feb. 23 
5,692 33 ,258| Parke Davie & Co_..-..---- *|| 23% Sale 24% Sale | 23% Sale | 225% May 17| 2434 May 4/| 22% Jan. 4| 25% Feb. 6 
2,283 oF'ean Pacber Rust Proof com._--.- *|| 574% Sale 62 Sale | 58% Sale | 504% May 12] 655% May 4 50% yey 12 i Feb 8 
Pa 27 4 er Sinn oid. oe ee eteeean emecba cunnnd moo<uudlivadeak muacae 4 Mar. 2 4 ar. 
2,106 28,151 Reo Motor com. -_.---- -5 334 3% 4\% 5 3% 4 3144 May 144 5 May 19 3% Jan. 5) 5% Feb. 21 
11,020 125,576|Rickel (H W) & Co common .2 2 Sale 3% Sale 3% Sale 3 May 26) 3% May 1 2% Jan. 2) 3% Feb. 5 
1,675 31,373) River Raisin Paper com.--._* 2 Sale 2% 2% 1% 2 1% May 144 24% May 2 1% Jan. 10' 3% Feb. 5 
2,403 15,993) Scotten Dillon com-.-.---.- 10}/} 19 Sale 18 : Sale | 1734 Sale | 174 Muy 14) 19 May 4!) 17% May 14] 21% Feb. 1 
rete es icon Neamt Ma MI IE ees cette (Fok a GE 
foal bilan aa cca Spal ga |B Pe ae a ae ae) ae Hak HD Se 
1220 A % e ‘ 4 Ma 4 ‘ ay 2% an. < 2 
300 1,450|Stearns (Frederick) com....* 5 Sale 5% 6 bu 54) 5 , May 14 51 May 8& 4% Jan. 6| 5% Mar. 21 
ee ee 403) Third Nat Investors com._...1|| 14 15 16% 17%] 16 BL ncwen coswnatncmenc cumeaclt 1nat nies. Se 10567. 2 
,30 43 ,643| Timken Axle com_........10]| 4% Sale 7% Sale 6% 6%| 6% May 14 7% May 1 hs, Jan. 11} 8% Apr. 24 
14,393 102,388/Tivoli Brewing Co common.! 2 Sale 3% Sale 4 Sale 334 May 1l1| 4% May 17 a4 Jan. 10) 4% Apr. 20 
378 13 ,456|Truscon Steel Co......-.-.. 5 Sale 6% 7% 5% 6% 5% May 10} 6% May 18 5 Jan. 5| 9% Feb. 19 
500 15,065 Unteed Shive Distributors..° of 4% i : 2/4 374 253 May 17| 234 May 2 1 34 Jan. 3 434 wea 23 
Bee aks: 5 adiator com.......... ¢ niphiniate aaa ae eer Oe 1% Jan. 17 ar. 
1,010 8,456] Universal Cooler class A____* 3 4 4 4%| 4% 5 4 May 4] 45% May 28]| 4 ' Ta 9} 5% Jan. 10 
4,431 OD. GRE. Gitta occcwenccccccoecs ° 1% Sale 1% =1%| 1% Sale 1% May ll] 1% May 24 1% May 11] 2% Jan. 29 
“060 ee a act ee | fy en aT ee 
onedaua « ocececce- 74 ----- 24 wrececlewecen coweee| ew ces coccee an, ep. 
6,303 122,701|Warner Aircraft Corp com_.1 70c Sale || 81 , Sale % 154, % May 3] 1 May i 70¢ Jan. 2} 1% Feb. 20 
eee 716|Whietman & Barnes com. ._2.50 , a ESS) itnnel- 296 a I ey | ee 1% a a ee 
0 * ees ele ems. a... a 68 i: 278) 44 May 23] 4-9 May o3i| 44 way y D8] 2° May 33 
440 3,637] Young (L A )Cocom........ *| 16% 17 19% Sale | 16 is 16% May 28} 19% May 1] 16 js 12| 21% Feb. 17 
Unlisted Dept.— 
1,741 10,244| American Radiator........- *!| 14% Sale gS NS See 11% May 14] 14% May 4!/| 11% May 14] 17% Feb. 5 
813 2,748'Amer Tel & Tel Co-.-.---- 10011110% Sale 1111844 Sale |113%% Sale 11084 May 7/1184 May 1'1107% Jan. 51125\% Feb. 6 















































* No par value. 





a Option sale. 


r Sold for,cash, 


z Ex-dividend, 


































































































































































































JuNE, 1934.] DETROIT STOCK EXCHANGE 69 
AGGREGATE SALES. DETROIT PRICES IN MAY. RANGE SINCE JAN. 1. 
In ‘Since STOCK EXCHANGE a 
May. Jan. 1. STOCKS 1934. May 1. May 31. Lowest. Highest. Lowest. Highest. 
Shares. Shares. Par |\Bid. Ask.|| Bid. Ask.| Bid. Ask | Sale Prices. Sale Prices. Sale Prices. Sale . 
405 3,980|Borden Co-..-.--- pnieoenn 25|| 20% Sale || 24% Sale |----. ----- 2214 May 14] 24% May 29|| 20 Jan. 6] 27% Feb. 1 
505 "197|Borg Warner Corp com_...10|]| 22% Sale || 2354 Sale |--.-. _-.-- 213% May 14| 245 May 4!// 21 Jan. 4] 28% Feb. 6 
2,070 21,173|\Commonw & Southern Corp *||_.--. ----- 25% Sale 2 ~Sale 2 May 14| 25 May li] 1% Jan. 8] 3% Feb. 7 
840 ,947|Consolidated Oil Co_..--.-- *!| 10% Sale |] 1134 Sale | 10% Sale 95% May 14| 11% May 2]|| 95% May 14] 14% Feb. 15 
592 2,672|General Foods Corp_.---.--*|| 32% Sale |/----- ----- 32% Sale 31% May 26) 34% May 3/| 314% May 26) 36% Jan. 22 
1,275 15.197|Hupp Motor Car Corp----- | aes ---|| 4% Sale 3% Sale 3 May 14, 4% May 2 ay 14) 7% Jan. 30 
3,953 39,095| Kelvinator Corp-_.-.-.--- ---*|| 12% Sale || 1734 Sale | 17% Sale | 1514 May 12] 1854 May 28]/ 12. Jan. 4] 21% Mar. 9 
82 8,891] Kennecott Gapaer Corp..--*|| 20% Sale le oo 2 ee 184% May 14] 21 May 4/] 17% Mar. 27| 23 Feb. 6 
476 4.262|Kroger Groc & Bak Co...--*|| 25 Sale || 31% Sale |----- ----- 27% May 10} 31% May 1)|| 23% Jan. 5) 33% Apr. 23 
1,176 10,934|National Dairy Prod Corp-.*|| 135 Sale 16% Sale | 17% Sale 15% May 12] 173% May 28]} 13 Jan. 4) 18% Apr. 21 
923 '793|N ¥ Central RR____..---- i re ae 30% Sale | 28% Sale | 26 May 12] 31144 May 2/| 26 May 12] 43% Feb. 16 
145 957|Purity Bakerics Corp------- Sl) eene caccal|loos<= o-0<-)----- ----- 12% May 24| 154, May 3]) 12% May 24] 18% Feb. 5 
887 8,352|Socony-Vacuum Corp...-- 25|| 16% Sale |/----,; -----|-----; ----- 14% May 14] 1614 May 5j]] 14% May 14] 19% Feb. 5 
1,383 ,616|Standard Brands Inc. ------ ad 2 Sale 21% Sale | 20% Sale | 1854 May 12] 21% May 1]| 18% May 12] 25% Feb. 5 
* No par value. a Option sales. r Sold for cash. xz Ex-dividend. 
RATES OF EXCHANGE ON OTHER CENTRES. 
Table Brought Forward from Page 63. 
Czecho- Bul- 
May. Canada slovakia Bucharest! Polish Hungary Serbia garia Finnish Argentina Brazil 
Dollar Krone Lei Zloty Pengo Dinar Lev Markka Peso Mtilrets 
Checks «| ~~ Checks-—~—=«|/Ss Checks Checks Checks Cables Checks Checks Checks Cables Checks Cables 
premium 4.1814 1.00a1.01 }4|19.02a19.04|29.73a29.85|2.28 a2.29 1.33 |2.26 a2.27\% 34.16 34.174a34.25 8.64 8.65 
% premium 4.18 a4.1844)1.00a1.01 %4|19.02a19.04/29.71429.85}2.27 42.2844 1.33 |2.26 a2.27 34.11 34.124a34.25 8.62 8.63 
® premium 4.18 4@4.1814/1.00a1.01 4 |18.99a19.04|29.69429.85)| 2.27 }¢a2.29 1.33 |2.26 a2.27 34.16 34.174a34.25 8.63 8.64 
© premium 4.18 a4.1814/)1.00a1.01 4 |18.97a19.01/29.78a29.85|2.28 42.2819 1.33 |2.26 a2.27 34.13 34.14a34.25 8.62 8.63 
® premium 4.18 a4.18'4|1.00a1.01'4|18.99a19.04|29.704a29.85|2.27 at wae” 2.27 34.12 34.134a34.25 8.63 8.64 
premium 4.18 a4.18%4/1.00a1.01 }4|18.98a19.05|29.75a29.85 2.27 1402.29 1.32 |2.26 a2.27 34.08 34.094a34.25 8.63 8.64 
® premium 4.18 4@4.18'4/1.00a1.01 4|18.94419.04|29.75a29.88)2.27 44.42.29 1.33 |2.26 a2.27 34.03 34.04034.25 8.63 8.64 
o premium 4.18 a4.1814|1.00a1.01 '4|18.99a19.03/29.76429.85}2.28 42.29 1.33 {2.26 a2.27% 34.19 34.204a34.25 8.64 8.65 
® premium 4.18 1.00a1.01 14! 18.96419.03|29.78a29.85|2.27 4a2.29 1.33 |2.26 a2.27 34.09 34.104a34.25 8.63 8.64 
6 premium 4.17 *4a4.18%|1.00a1.01 '4| 18.95a19.03)29.78a29.83)2.27 442.29 : 1.33 {2.26 a2.27 34.09 34.104a34.25 8.62 8.63 
o premium 4.1744a4.18 1.00a1.01 34} 18.934a19.02/29.75a29.83| 2.27 mat wie” 2.25 1442.27 34.11 34.124a34.25 8.63 8.64 
premium | 4.16 3¢44.1734|1.00a1.01 }4|18.93a19.02|29.72a29.80|2.27 14a2.28'4| 1.32 |2.2514a2.26%| 34.06 |34.07a34.25| 8.61 8.62 
% premium 4.17% 1.00a1.01% 18.95 29.65a29.80/2.27 a2.29 1.33 |2.25 a2.26% 34.06 34.07434.25 8.61 8.62 
% premium 4.17 a4.1714/1.00a1.01 }4|18.944a19.00|29.68429.85 2.27 a2.28% 1.33 |2.2514a2.26% 34.06 34.074a34.25 8.61 8.62 
/ premium  /|4.1714a4.184/1.00a1.01 !4|18.95a19.00|29.68a@29.85/2.28 2.29 1.33 |2.26 a2.26%| 34.07 |34.08a34.12 8.61 8.62 
6 premium 4.17%444.18 |1.00a1.01}2|18.97a19.04 29.80a29.85|2.28 442.29 1.33 |2.26 a2.26% 34.07 34.08a34.12 8.61 8.62 
premium 4.17% ‘lasted 6 |18.93a19.00|29.73a29.90 2.27 —™ me 2.25'4a2.26% 34.05 34.06434.25 8.61 8.62 
| SUN/|DAY 
premium 4.17 4444.17 %4 |1.00a1.01 16 |18.93a19.00| 29.80a29.90/2.27 4 a2.29 1.32 |2.25'4a2.26% 34.04 34.05a34.25 8.61 8.62 
premium 4.18 @4.184)}1.00a1.01'2|18.96419.02/29.85a29.97|2.28 a2.30 1.33 |2.26 a2.26% 34.05 34.064034.25 8.61 8.62 
% premium 4.173% 1.00a1.01 44] 18.94418.97|29.82a29.95|2.28 a2.29 1.32 |2.25144a2.26 33.93 33.94a34.00 8.51 8.52 
@ premium 4.17 404.18 1.00a1.01 14|18.91418.95)| 29.804a29.90)| 2.27 4a2.28 4 1.32 |2.25 a2.26 33.90 33.91a34.00 8.59 8.60 
® premium 4.174{a4.18 |1.00a1.0114/|18.92a18.95|29.80a29.90/2.27 14 a2.284 1.32 |2.244%a2.26 33.95 33.96434.00 8.59 8.60 
o premium 4.17 «4.18 1.00a1.01 }4/18.90a18.93 sparta gal oF oie 2.25 a2.26 33.93 33.94a34.00 8.47 8.48 
SUN|DAY 
o premium 4.164%a4.17 1.00a1.01'2 18.89418.92|29.77a29.87|2.27 a2.28 1.30 |2.2444a2.26 33.89 33.90a34.00 8.47 8.48 
© premium 4.16 a4.17 .99 44 a@1.00| 18.87418.90 sama eet oe. mae 2.25 a2.26 33.88 33.89a34.00 8.51 8.52 
Oo AY 
premium 4.1534a4.16 '1.00a1.011¢!18.87a18.88'29.73a29.84'2.27 a2.28 1.23 '2.24 a2.25% 33.77 33.78a34.00 8.51 8.52 
Boli- Colom- Ecua- Uru- Vene- Portu- Hong Shang- 
May via bia dor guay zuela Chile Peru gal Kong hai Yokohama! Manila Singapore| Bombay Java 
Boliv'no Dollar Sucre Peso Bolivar Peso Sol Escudo Dollar (Yuan) Dol'r Yen Peso Dollar Rupee Guilders 
Checks Checks Checks Checks Checks Checks Checks Checks Checks Checks Checks Checks Checks Checks Checks 
1..-| 26.00 |58.00a61.73) 16.00 |80.50a81.00|) 29.85 10.25 22.87a24.50/4.6924.71/35.03a35!41¢)31.23a31%e | 30.26a30.40 50% 60.062a.60'%| 38.50a38.60)68.35a68.50 
2.--| 26.00 |58.00a61.73} 16.00 80.50a81.00) 29.85 |10.23a10.25|22.87a24.50)4.68a4.72/35.44a36416 |31.55a311516) 30.234a30.40 .50% 59.81a.60*<| 38.434a38.60 68.25 
3.--| 26.00 |58.00a62.50|) 16.00 |80.50@80.75; 29.85 |10.18a10.25 22.87424.50|4.68@4.71 35.4143646¢ |31.50a31% | 30.29a30.40 50% 59.94a.60 4 | 38.484a38.75)|68.30a68.50 
4...} 26.00 |62.00a62.50) 16.00 |80.50a80.75|) 29.85 |10.23a10.25|22.87a24.50/4.68a4.71/35.53a36'16 |31.77a32416 | 30.29a30.37 50% 60.00a.60 44 | 38.484a38.70 68.25 
5..-| 26.00 |62.00a62.50) 16.00 |80.50a@80.83) 29.85 |10.24@410.25/22.87a24.50 meee —~ 31.894a32%i6 | 30.24a.30% 50% 59.94a.60%4| 38.47a38.70/68.30a68.50 
8 SUN|DAY 
7.--.| 26.00 |62.50a63.50| 16.00 |80.50a80.75| 29.85 |10.24@10.25)22.50a24.50/4.67a4.70)| 36.29a36 13; 6|32.52a32!5)6| 30.22a30.34 50% 59.94a.60 44} 38.46a.385</6814 a68.50 
8...| 26.00 |62.50263.50| 16.00 |80.50a80.75) 29.85 |10.17@10.25)22.50a24.50|4.6744.71/36.09436%,1¢ |32.34a325¢ | 30.22a30.35/50.10a.50%| 59.81a.60%4 | 38.39a38.68/68.30a68.50 
9...| 26.00 |60.70a63.50} 16.00 |80.50a80.75) 29.85 10.25 22.50424.50) 4.6844.71/37.164@37!116|33.20a33%6 | 30.31030.45 50% 60.002.60 34| 38.534a38.70|68.20a68.25 
10_.-| 26.00 |61.16263.50) 16.00 |80.50a80.75| 29.85 10.25 22.50a24.50/4.68a4.71/36.38a36'5)¢|32.38a32% | 30.28a30.35 50% 59.88a.60 4 | 38.44a38.60/68.20a68.25 
11..-| 26.00 |61.16263.50|} 16.00 |80.50a80.75| 29.85 |10.25a10.28)23.50a24.50/4.68a4.70)|36.38436 !4;6|32.61433%,6 | 30.27a30.39|50% a50% | 59.88a.6014| 38.38a3854 |68.20a68.25 
_— 26.00 |61.15a62.50) 16.00 |80.48a80.50) 29.85 |10.25a10.34/23.50a24.50/4.6724.70)|36.38a3615,6\32.59a33.00| 30.27a30.34 .50% 59.94a.60 34} 38.404€38.60/68.10a68 %& 
| SUN!|DAY 
14.._} 26.00 |61.15a63.00) 16.00 |80.12a80.50) 29.85 |10.25a10.27|23.50a24.50)|4.66a4.70/36.09436% 6 |32.134a32'% | 30.25a30.34 50% 59.81a604 | 38.36a38%6 |68.10a68 4 
15..-| 26.00 |60.98a63.00; 16.00 80.45480.50) 29.85 |10.25a€10.27|23.50a24.50|4.67a4.70/ 36. 16236! ',¢\32.38a32 7% | 30.24a30.34 50% 59.88a60 14 | 38.35a38.60|68.10a68.37 
16.-.} 26.00 |61.16a63.00|) 16.00 80.48480.50} 29.85 |10.25a10.27/|23.50a24.50|4.67a4.70 36.13436'116|32.28a32 34 | 30.24a30.32 50% 59.88a60 4 | 38.35a38% |68.10a68% 
17.--| 26.00 |61.25a62.00} 16.00 |80.47a80.50) 29.85 |10.25a10.27|23.00a24.50/ 4.6744.70| 36.59a37316 |32.84433 4 | 30.25430.34 50% 59.94a60.15) 38.36a38%16 68.25 
18...| 26.00 |61.16a62.00) 16.00 |80.50a80.52|) 29.85 |10.25a10.27/23.00a24.50)| 4.67a4.70/36.41036'5;5'32.694a33 <4 | 30.25a30.34 .50% 59.88a60'4 | 38.34a38.50/68.20a68.25 
| Ses 26.00 |60.98a62.00} 16.00 |80.50a80.53| 29.85 |10.25@10.27|/23.00a24.50/4.674a4.70 36.66437 116 ae. 878856 30.284a30.35 50% 59.88a60.15| 38.37a38.55|68.20a68.25 
20... SUN| DAY 
21._-.| 26.00 |61.16a61.54|) 16.00 |80.50a80.70} 29.85 | 10.25a10.27/22.50a24.50 4.6624.70/36.66437 116 132.944a33% 30.264a30.31 50% 59.81a604¢ | 38.28a38.45|68.20a68.37 
22-_..| 26.00 |61.25a61.73) 16.00 |80.50a80.62) 29.85 |10.25@10.27\22.50a24.50/4.67424.68)| 36.81037'16 |33.114€33%.6 | 30.24a30.28 50% 59.88a60%4 | 38.23a38 % 68.25 
23.--| 26.00 |61.16461.25) 16.00 |80.50@80.55) 29.85 |10.25a€10.26)22.50424.50) 4.6544.68/36.56437%16 |32.88a33 4 | 30.164a30.26 504% 59.75a60.00/ 38.18a38 4% |68.20a68.37 
24.._| 26.00 |61.160261.25|) 16.00 |80.45a80.50;) 29.85 |10.24@10.25) 23.00a24.50/4.6544.68 36.44236'%;¢)32.77433%.6 30.15a30.25 5046 59.56a60.00! 38.19a384 |68.10a68.25 
25..-.} 26.00 |61.07a61.25|) 16.00 |80.48a80.50} 29.85 |10.25a10.26)23.00a24.50)4.66a4.68 365043615; 6/32.83433516 | 30.17430.22 50% 59.69a260.00| 38.24a38.30/68.10a68.25 
~ 26.00 |61.07a61.25| 16.00 |80.23a80.50} 29.85 |10.254a10.26|23.00a24.50/4.6644.68/36.42a36% |32.72a33% | 30.18a30.23 504% 59.63a60.00) 38.15a3844 |68.15a68.30 
tee SUN/| DAY 
28..-.| 26.00 |60.61060.75| 16.00 |80.25a80.50) 29.85 10.25 23.00a24.50 4.6524.67|36.384361%i6 32.69433 4% | 30.16a30.22/50.00a501¢ | 59.56a60.00! 38.16a38% |68.05a68.25 
29...| 26.00 |60.06a60.75| 16.00 |80.25a80.50) 29.85 10.25 23.00€24.50) 4.6544.67/36.34436'3,6\32.674334¢ | 30.14a30.17|49.90a50.00| 59.564a59 % | 38.14438.30|67.952a68.00 
- = HOLI|/DAY 
31.--! 26.00 159.17a60.75' 16.00 '80.25@80.50' 29.85 '10.23a10.25'23.00a24.50\4.6444.67!36.224a361116'32.56433.00' 30.07a30.10'49 7% @50.00' 59.38a59%% \ 38.024a38.15'67.85a67.90 















































San Francisco Stock Exch. 


MONTHLY AND YEARLY RECORD 




































































RANGE OF PRICES ON THE SAN FRANCISCO STOCK EXCHANGE 


















































Stock Sales. 1934. 1933. Bond Sales. 1934. 1933. 
TE -..., «: «pie arseee ema Shares 376,996 I a ee $15,000 $144,000 
' SS 2 2 eae 2,430,294 o,eeevae | dan. | to May 31............... 191,500 520,000 
AGGREGATE SALES. 8AN FRANCISCO PRICES IN MAY RANGE SINCE JAN. 1. 
- STOCK EXCHANGE J hig’ 
In ince an. 
May BONDS 1934. May 1. May 31 Highest Lowest. Highest. 
$ Bid. Ask. || Bid. Ask.| Bid Ask Sale Prices. Sale Prices. Sale Prices. 
Sticaaeees 5,000) Associated Oil Co 6s-_ _...1935||_.... ~...-!|103% ~----|103% --_--- Swcecn cucccsHsGese BOO. 211105 % Saar. 12 
2,000 4,000) Atlas Diesel Engine Co 6s 1935||_.... ----- 3 7) Gee. aeons 80 801% May 4!| 56 Apr. 5} 804% May 4 
eRe SS 1 Cr Cmeeee Ge Oe OE COED BO. EGE i emacs ccccallocccc cocccfecces eacoe wocece -o--~- 1110436 Feb. 511043 Feb. 5 
bi reniinerie-ee 29,000| Calif Packing Corp Se.....1940{|..... ...--||..... ....-|--... ....- Sascoc owaccall G2 was, Deleeuss Soe. 2o 
sl el i ,000|\Coast Co G & E Co 58___.1960)}___.. -_-_--}|101 anne Wie hee cee snes wwcacall Ue. as Sa) were Sep. oo 
11,000 85,000|Emporium Capwell 5 s_.1942|; 69 71 84 85 81% 84 May 2/| 69% Jan. 3) 85 Apr. 14 
PETERS Ee 9,000| Food Mach Corp ser B 6s.1938}/..... -.---|| 96% -----| 96% ----- tumesa oouscelt Oe 2a. 26) O74 Soe. 36 
RROD AAS 1,000 ee ae SD wre Minis Eccawliwaced Swswslunacn weucu iwtteca soccmull ieee... ° pee Jan. 3 
ore Se LCN eee wadagatiecseus pee lakes e scaselinncue Geaesluanes cnons weceas oase=-[|100}8 Mar. 11103% Mar. 1 
pee ee ee ) Ce Cine BRINE, FIST SOLES U El neas ccccnllonace Seocclenece socce -..--. ~-..--|| 944% Mar. 26] 94% waar. 6 
Ai ame ] UG aeons Gb BOER BU 70... Eee menace eocnn|| 46  oveu-| 57% ee oanacu wonanol] @eee ome. BE 46% Gan. 11 
BREST 1,000|Nor Amer Invest Corp 5s_1947)||_.._. -----|| 85%  -----| 8&7 PaaS ees etd’ women ft ak ae 2 
Se 2 ee Fe Oe OO PP ces ceccellnecan wecanloncoe aoses acess eswnwelt eee Bee. 17): 36364 Mar. 22 
oe ee ee ee EE as eecenliomadas andaulsuacd soocclauscce i ase ae ios Jan. 8/101 Jan. 8 
500 4,500 Ditnebiadbecennns< =a gS eee 105% May 1/|103% Feb. 13/1061 Apr. 25 
PSE 2,00  pcnaatememeenie SS es ae 2 ae Skee ee ear RB ee 
eRe 5,000 Pe ee Pe eee... Ee. a en on pitas ixesintete ae HEEROMA, Feb. 13)105 Feb. 13 
pee EE, icaiehi cinminaaahiiatainiaiacin <ES S as aa! =| 10|10634 Jan. 19 
eS 7,500 ne Re ies Osis 938 a 97 99 97% ree oe ene eee ae OE Ce Oe 
1,500 1,500|S J Lt & Pr Corp 6%----- , ee | Sa eee aera lecehanates \é 3|104}¢ May 29)|104 May 3/104}¢ May 29 
aewien 10,000|Southern Pac Co 4$45_--1969||_-22- [l2l2||2I2I2 LIIIIIIIII IIIT adh sienideeden: ¢ 15| 70° Mar. 15 
a 2000! Union Oil Co of Calif 6s_.1942||____. _._._|l__... .....|._... -----|.....- ---.2.!22---. 1-22. !/112 Mar. 23'112 Mar. 23 
Shares. Shares. STOCKS Par } | 
1,300 11,067|Alaska Juneau Gold M cap-10|| 2134 22%)! 1914 1934] 19%4 Sale 2014 May 28!| 1734 May 7| 23% Jan 31 
20 50|Alaska Packers Assn cap..100|| 50 80 75 80 70 75 75 May 5/| 70. Feb. 2| 75 May 5 
6,384 16,369|Anglo-Calif Nat’l Bank....20|| 814 Sale 11% 12 13% Sale 13% May 21 8% Jan. 2) 13% May 21 
1,225 8,681) Assoc Ins Fund Inc com cap10 % 1% 1% Sale 1% 34 1% May 3 1 Jan. 15) 2% Apr. 18 
Pee. se Zi Aeseciated OF Co capital..29)|..... .....|/| 38 .-...| 38 ..... ecasca const GO 2eee. 8B) 30 A ll 
2,375 11,294| Atlas Imperia! Diesel Eng A * 1% 2% 6% Sale 6 634 4 7 May 14 2 Jan. 3) 7% Apr. 6 
5 1,515|Bank of Calif Nat Assn cap100|/|120% 125 (||141 1438 |142 145 lo I 144 May 8/121 Jan. 5/15 Feb. 5 
16,368 79,628/Byron Jackson com cap....* 3% Sale 7 Sale 73% Sale % 8 May 8 3% Jan 3) 8 May 8 
6,357 51,545|Calamba Sugar Estate com 20 2074 Sale || 20% 22 21 + Sale % 211% May 26)! 19% May 16) 25% Mar. 9 
2,400 eI EEE 20); 19% 20 1934 Sale | 20 20% %4 20 May 22/|‘19 Feb. 13} 20 Jan. 11 
100 545|Calaveras Cement Co com__-_* a 2% 1 1% lg 1% 1 May 2 1 Apr. 20) 1 Apr. 20 
91 eae 5| Preferred _-~-.----.---.--100|| 45 :. ay Se ete Re eras acocuc won-<-ll 473% Ave. 19] 47% Avr. 19 
1,575 9,754|California Copper cap. .-.-_- 10 4 % Sale 4% 1 % May 1 y% Jan. 26 4 Feb. 5 
480 6,321|Calif Cotton Mills cap._.100 4% Sale 10 1l 9 10 10% May 3 62 Jan. 1234 Feb. 20 
3h ee 1,764|California Ink Co Inc A...-*|| 18% 21 23% 26 23% 26 eewacc anaeuntt 205% Jam. 27) 2534 Mar. 16 
2 256/Calif-Ore Power 7% pref.100|| 21 35 421% Sale | 37 42 424% Ma 1}|} 30 Jan. 5] 45 Feb. 16 
11,582 107,102|California Packing cap----- *|| 1936 19%)| 3334 Sale | 30% Sale 34% May 1|| 19 Jan. 4] 34% May 1 
1 124|California Water Serv pref100)||_____ 64%)|| 72 75%! 73 76 3 May 23)]|] 64% Jan. 17) 73% Apr. 25 
370 370|\Calif West States Life Ins___5|| 1644 18 |/____~ ---_- 1134 Sale 13 May 8}]| 11% May 29} 13 May 8 
is see 1,634] Voting pool. .--------.--10 yg Se aaa aera take tee aces scosasli 2. soe. & 20 Bes. & 
11,594 98 ,235|Caterpillar sweater cap....*|| 25 Sale || 30% Sale | 26% 27 30% May 1j} 23% Jan. 4) 33% Apr. 23 
SNE ,058|Clorox Chemical A.........*|| 18 2034|| 27 30 2714 30 eacces =a-e==}| 28% Jen. 5285  Mar.10 
244 966|Coast Cos Gas & El ist pf 100|)| 55 65 68 72 71% 74 72 May 2|| 68 Jan. 3] 74 #£=xApr. 27 
Consol Chemical Industries 
1,110 14,974| Imc class A partic pref____*|| 23 25 27 29 253% 27 27% May 2)| 24% Jan. 3) 27% Apr. 26 
eng 17 First NatBk SFcapl00||201 —-----|/230 —-----|230%¢ ___-- _----- ------||222% Feb. 6/2374 Mar. 19 
10,348 128,201\Crown Zeller com vot tr ctfs * 4% Sale 6 Sale 5 Sale May 1 4% Jan. 3) 6% Apr. 27 
1,051 ,67 Preference series A_.....- *|| 34 Sale || 54% 55 554 Sale 5834 May 31|| 34 Jan. 2 Apr. 27 
1,181 4,778| Preference series B....... *|| 34 35 541% Sale | 55 55% 55 May 3)/| 34 Jan. 9] 56% Apr. 27 
90 OOD Ghordin Pruts preterred.....|' 2220 coeen'len-cc «--~- 22 22% 22 May 28/' 21 May 28] 22 May 28 
yt a 1,650,El Dorado Oil Works cap...*|, 1934 22%) 13 22%) 15 22% wcccee wmeceah 2h Ban. 2 20té Zan. © 
1,070 13,715|Emporium Capwell cap- ._-.. *|| 6 7 7% 75%| 53% 27 74% May 2 May 28) 8% Feb. 5 
35 458|Fireman’s Fund Indem cap 10|| 17 21 20% 22 20% 21 20% ped 11}} 18% Jan. 12} 21 Feb. 8 
vg | 5,694|Fireman’s Fund Insur cap 25 9 Sale 574% Sale | 56 ~~ Sale 58 May 1|| 47% Jan. 5) 61% Feb. 9 
ko 125|First Nat Corp of Portland A *'| 143% .._.. 18 17% 19 cusncd scoesntl LS an: ff 36 Sear. 26 
16,267, 77,539|Food Machinery Corp com.-.*)| 10 12 18 Sale , 18% Sale 7 20% May 4/| 10% Jan. 6, 20% May 4 
320 ,477|Foster & Kleiser com-...-..-. 1 1x 2 2 24| 1% 2% 2| 2% May 12 1% Jan. 11; 3 Jan. 22 
| Galland Mercantile Laundry 
95) 1,065| common (capital) .......-. 34 37 32 334} 33 35 9} 3334 May 21|| 324% Feb. 5) 34% Feb. 1 
405 ,556|General Paint Corp A-.-.--.-.-. * 65 8 8% 9% 8% 9% 4| 91% May 12]; 6% Jan. 15) 91% May 12 
49 2.229! Bi ccccccccccccccccccecee bd % 41% ee ae beef 8} 15% May 12 1 Jem. 16: 2 Feo. § 
5,132 20,244|Golden State Ltd cap...... *; 4% 5 5% 5%! 5% Sale 24, 5% May 2|| 4% Mar.27} 7% Feb. 1 
180 3,330|Haiku Pineapple Ltd com..20/| 1 1% 1% 1%) 1% =1% 3 1M May 3]| 1% Jan. 9} 2 Feb. 8 
118 858| Preferred......-....---- 25|} 4% 5 4% 5 5 Sale 10 May 17|} 4% Apr. 30} 5% Feb. 5 
325 3,999|Hale Bros Stores, Inc, cap_-_*|| 10 11 10 12 10 12 19 10% May 18]| 9% May 19] 11% Feb. 21 
Hawalian Commercial & Sugar 
407 2,901} Co,, Ltd, capital........ 25|| 44 46 40% 42 40 42 3} 42 May 17}; 40 May 3] 52 Jan. 30 
Home Fire & Marine Insur 
103 1,544| Co of Calif capital_--_-- 10|| 25 28 29 30 29 30 21/ 30 May 14|| 25% Jan. 11| 31 +=Feb. 13 
745 7,779|Honolulu Oil Corp Ltd cap.*|| 12 12%|| 12% 13%] 14_ Sale 12} 14 May 24]| 11% Jan. 13) 15% Feb. 5 
eee 718|Honolulu Plantation cap.-20|/| 51 -...--||--_-- -----| 21% 24 oe, ee 0 Apr. 19 Mar. 13 
510 5,218)Hunt Bros Packing CoclA..*|) 3% 6 7% Sale |__._- 74% May 1|| 4% Jan. 15) 8% Apr. 18 
90 410|/Hutchinson Sug Plant cap.15|; 7 10 10 12%} 10 ll 11 May 8s] 7 Jan. 11} 11 Mar.22 
50) 497|investors Assn The (capital)*|} 4% 7 6% 8 5% 6 6% May 2 5 Jan. 10! 7 Jan. 16 
500 4,195\|Jantzen Knitting Mills com_* 6 9 7 84) 5 7% 7% May 18)]| 5% Jan. 22 Apr. 11 
477 5,989|/Langandorf United Bak cl A * 14 15 11% 12%} 11 12 12 May 2)| 103% Apr. 7] 14% Jan. 24 
100 5,908]. Class B............------ 3 4%|| 3% 4%] 3 3% 3% May 11]| 3% Apr. 23 Jan. 24 
Leighton Industries inctTne) 
eee 100} Class A series 1.._._.....*||-._-. Mileotean wecaclevece esos ee ae ¥% Feb. 2 \% Fev. 2 
797 4,627|Leslie-Calif Salt Co capital_*|| 23 24 25% 2534)|----. 27 25 26 May 19]| 24 Jan. 3 May 19 
205 1,576 L A Gas & Elec Corp pref. .100 9 81 91% 94 86 91 90 92 May 4/| 79% Jan. 5) 945% Apr. 20 
200 2,710|/Lyons-Magnus Inc A--...... g 10 84 9 6% 10 7% 814 May 4!| 734 May.12/} 11 Fe : 
170 000] Boncccccscoscessccecesece : 3% 4 2% 4 2 3%} 2 May 7|| 2 May 7| 4 Feb. 1 
9,152 61,814|Magnavox Co Ltd capital__.* Sale % % % %4 4 3% May 22 % Jan. 3 Feb. 16 
200 ,115|Magnin & Co (I) common.-_.*|| 8 Sale 8% 10 7 9 8% 8% May 7|| 7% Jan. 5) 10% Feb. 3 
10 7 Preferred .........----- 100|| 70 80 90 Sale | 83% 90 85 May 1\|| 85 May 29] 90_ Apr. 14 
164 .739|Marchant Cal Mack Cocom 10 1% 1% 2K) 1% 2 1% 1% May 11 1% Jan. 10) 2% Jan. 24 









































* No par value. 










































































JUNE, 1934.] SAN FRANCISCO STOCK EXCHANGE 71 
—S 
AGGREGATE SALES. SAN FRANCISCO P 
= aan ate Tee. Pri , RICES IN MAY. RANGE SINCE JAN. 1. 
an. 
UMay. Jan. 1. STOCKS 1934. May 1. May 31. Lowest. Highest. Lowest. Highest. 
Shares. Shares. Par.|| Bid. Ask || Bid. Ask.| Bid. Ask. Prices Prices 
16 111|Market St Ry Co common.-100)/-.--- 4 | ree 1 - ox May 4 on — 4 Ferg: . | Sale Prices. 
au5 a Prior preferred_.....--- IDG nnwan soccallocosa wauee SIG osawn 834 May 25 91% May 9 rts, Ton. 30 10% + ol 18 
‘Imercantile Amer Reaity Go. aww 3%i|----- ----- ees 2% May 4| 2%May 4 % Mar. 2 2% Mar. 
115 preferred 6% cumul....100}/ 73 75 || 83 ----- 84 

oh358| 39. a14 i|Natomas Go capital ae 62% Sale || 93. Sale |_-___ - SS | 87°* May 14] Goze aay all Gl. Ja. Shop Apena 
‘120 ‘240\Necth Amer ine Gecpesm.iss|| 4 334 Sale? 34 37 gi many 15) 1009 May 2i)) 936 Moy 15) 1036 May 31 
120 982] 6% preferred_-... ee 100)/ 14 23 9936 “31%6| 2865 38°) 2012 May : 3ii8 May . bao 35° Apr. 18 

4 % preferred......... 100}| 1 1 27% 30 | 27% 30 | 27% May 10| 2834 May 11|| 17 Jan. 12) 30 Mar 
1,940 15,644|North Amer Oil Consol 10 83 7% Sale 7 
107 2,865|Occidental Amredenaenapren dy © 14% 5% 19° 20% 13 m0" 19° May 33 19° may } 1 Mey ios ee 
aa%)° Ber Otver United Filters Inc A_.* +i 3s 10% -— 10% 13 9% May 2; 10% May 7 13% = i8 ret hoe. 33 
EEE Giiknisicususedseaceesnan * %|| 3 %| 2% 3%! 3° May 2| 3°° May 2|| 2% Jan. 16| 4% Apr. 
a ° 4 Apr. 26 
122 557|PaauhauSugarPlantCo cap15 4 5 44 65 44% 5 1% 
14,115,  104,857|Pacific Gas & Elec Co com_25 164 Sale 1854 Sale | 17°* Sale | 1674 May 28] 1834 May -4l| 155% Jan. S| 25% Feb. oo 
10'615 77'450| 6% ist preferred 35|| 1944 Sale || 221¢ Sale | 213% Sale | 2134 May a5 Baer fl eee eee | aes Ge 
4:00 4201 Spe ee Droferred-;------38|| 18° Bale || 10% Sale | 1954 Sale | 1954 May 34| 20° May 4|| 178¢ Jam: | 2134 Apr. 20 
2,120 26,402 Pacific Lighting Corp com_.* 23 6 Sale 32% 3334| 3114 315% 30% May 14 331% yd 4 3$3$ Jan 3 21% fob. 7 
'056| $6 dividend pref.......... «|| 721% Sale || 87. Sale | 81. Sale | 81. May 31| 87 May _11| 7134 3 9| 89° Mar 
9'098|  23'049|Pac Pub Serv comnon-vot..*|| %  %\l| .% 1 | 1% Sale| %M eed 7 oe ofl "x ae 

41,689 Pod at? a. & May 9} 1% May 28 8% Feb. 26) 114 May 28 
85 5.902], iret protecred.-——--—--s56|| 77°* “Ga || aie Bale | 77° Sale | 7532 May 24] 8o36 Many all 7t°* Sen, Bl se * May 28 
350! 2'046| Preferred ee ltoe9< 10536 |[11038 LAT. (114 113” [1093 Max Lal1ae3e wae oulluge Jan: 2 80s, Mar: 12 

2,699 94 Sa0lPerettian Osa, iss- seas-~ || 2755 Bale’ || 36°) 25351 84 Bale | 32°° May 14\-36°° May 3] 95% Jan. 4 '38°° Abe. TA 
pepe Se oe 1,788|Phillips Petroleum Co cap..*,| 1514 17 175% 185%) 18 eG ~~ . =. 73% top 26 36 7 i} 
bluse 1.730 Pig’n Whistle Corp partic pf * % 1 a ee | OO Bb ldnnnwwscekanleveses wanted \% Jan. 17| 1% jan. 29 

15 15|Ry Eq & Rity Co Ltd cl A__-*||_.... .-.--||----- ---- 1 May 28) 1 M 

1,124 2,195|Ry Ba & Rite CoLed let pref*|| 53 7 || 10” Sale” 4 -=--; May 1 May 28) 1 May 28) 1 May 28 
10 LOG Re Ba Me Bee Ooben tet poets) 334 sje || 12 Sale | 13,, 18%) 10 May 7/ 13% May 28) 52 Jan. 19) 134 May 28 
80 140| Preferred series 2_..__--.*|| 2 3 5 7 8 14 Sieiernce | BY iar 12 : = | Sue tees. ot ape. 23 
150 Sit) Sencees aeees....*)  % 1311 1K 861 3 ....- S55 fans 13) 8, SeNy oe aes ae ae 8 May 28 

499 16,852|Rainier Pulp & PapclAcom *|| 14:17 251% 2734| 29 was] 2514 May 10| 29° vod at 1745 4 : 10 297 May 34 
an seers pea -caah| oh OMY TM ag] goo 8c) 1s Maer S79 Me a es ee a 

43 65\Sen Sone te & Pe aries 04.260)'..... 70 "Saiz ¢ ear “aa""|*2 ee an. 84 Apr. 14 
43 aGitam Sooake & hr oxier ob-nee----- 20 | $08 OF | Fe 80 | Seis mar 2 oe May 3) Sask Mies. “cl 99. sie Be 

a sis aie 1,609 Schlesinger & Sons cl A com *|| K ly % i ‘o Mey oS ee) eee Tee 

248 "561| Preferred._.......-.-.- 100||} 1% 3 2 Sale’ 2° 2%!" "3°" May 1 "3°" May 1 a a. 2 44 Feb. § 
4,115 52,957 Shell Union Oil Corp com__* | 7% 8 9 Sale 8% 834 8144 May 144 9 WX | fa i to oe os 
15 1,706! 54% cum conv pref___.100, 5714 71% 73 72%, .....| 73.7 me 2 of cee i oe oe F Ls oe. 2 
------ a Sherman, Clay & Co pr pf_100}|~_ ~~~ a 17% 95 77 1 RS co at ay 2| Se pes | 5674 ior 2 
1 ssesa |------ ------|------ ------ - 5 pr. 
siebas eae 34| Sierra Pacific El Co pref_.100 |_.... 48 || 50 65 58 75 | | | ws 
504 6,125 "v onl Fe. a a -- == |------ ------ 48 Jan. 19| 55 Feb. 1 
11,288; 61! Tis|Sou Ficilts Oo som omar, 100) ieee Geis ii Se38 AGA) 2535 ASH) 18, Mae 18 les Bias 9 1B Bear 28) 204 Zep. 
1,462 13'043|Sou Pac Golden Gate cl A..*|| 543 6 7” yl 6% 7°" 70% May 18| 79 May ai "37S gee, 3 2276 See. 1a 
70 8'48 Low" geen nanpdl 4 <4 oo B - 9 7% Mar 
580] 1 '635|Spring ValieyGo Lea wssiear? duc Bl] £33 8%] 358 sete | $32 Maz 14) oe Gee tn] ae ol Gb oe i 

11,274} 59, 990, Stand Oil Co of Califcapital*) 41% Sale || 341, Sale | 323, Sale | 305, May 14| 3414 gay 1|| 3054 one 14| 43% a os 
30) 725|\Teleph Investm’t Co | | 3 30 «| ” i | , 

‘ate isi Hee onoa _s apes. | 30 3145) 28 | 30 oe 30 | 29 May 17| 29 May sid 2814 + pe = a com p 
503) 25, ide Water Assoc Oil Co Z 37 Sale Sg te ae ee ae wwnll See 9 2| 3% Jan. 2% 
825 3,€ 644 Footesven ey SeEaT F001 Pts Geis i 4 be he Ss206| 13% peer 14,13 May 2|| 83¢ Jan. 5/14 Apr. 20 

90,093 695, pi rap Corpcapital__*|| 65 Sale 634 Sale 6 Sale | “BY od 14 oP aay 1 9 May 13 83 reo” 3 

7 78 + ’ 73 + 7B s eb. 

6,249) 44 ,278|Unton Ol Co of 7 7 ‘ | 45 ta | 

2'670| 13: 13 009/ Union aus Ge rae 2 < nae Mh ag Sele | 16 Gale | 15% May 13) 17 |. May oii) 1675 May 11! 20% Feb. & 

110 464| Preferred_.__...... “28 15% 20 1 20 . 17% on * 272 7 lay 24 6% May 28) 4 s Jan. 15 7% Apr 5 

2,848 57,764|United Aircraft & Trans com*|| 324% Sale || 2214 23%4| 2014 20 | 17%6 May 17) 1724 May 15)| 16% Mar. 29) 19 Apr. 4 
—— ia eae. 12%2 “1436 4 ty. 20} 2134) 1934 May 8| 223% May 3/| 1934 Feb. 13) 37% Feb. 1 
wona35 . ipcwees acaay asa gorse ge: EOE Temsterstere ‘seeeseenebneenciees l| 078 Rap. &) 1205 Zeb. 5 

53 WellsFargoBk & UnTrcap 100/183 18934213 218 211 ____- 314°” May 2/220” May tg ° pr. 
400) 1/250|Weat A 2 to. oe 2 May 2/220 May 21||185 Jan. 6/220 May 21 
' onl ene ee Sacre % 4 34 6 | 34 May 25) 3% May 25 y%Jan 1) 1 Feb. 1 
356) 16,465| common .............- Va : ,| vA 7 
sa 3,465) | common —--—-------.---10 104 12 93%, 10%| 9% 934| 936 May 15) 1044 May 9| 9% May 15| 14. Feb. 5 
2) 609) (Consolidated) cl A ser 1_ -50)| 2% 4 ee 4 Sale 4 May 7 4 May 31) S Jan $8 ¢ Jan. 22 























*No par value. 



































Los Angeles Stock Exch. 


MONTHLY AND YEARLY RECORD 







































































RANGE OF PRICES ON THE LOS ANGELES STOCK EXCHANGE 




































































Stock Sales. 1934 1933 
Tie og iiianes Tn ‘ine , Bond Sales. : 
Er Ont aemamaamananne , 159,298 | 449,740 | May = 5... "$1 ‘600 $28.0 
,116, ,151,261 | Jan. 1 to May 31________________- 3,000 {35'000 
ee 1 
AGGREGATE SALES. on LOS ANGELES 3 — 
== s< E08 ANGELES | itees PRICES IN MAY. RANGE 
7 r=) # ti0el Price, SINCE JAN. 1. 
; ; 1934. May 1. May 31. Lowest. Highest Lowest 
Fe: are 2,000|Sou Calif Edison 5 "Eee Gluliiae iensclioaic tent rl 7 
1,000 t Qonlse Calll Gee tree. ised! Bie” Barell oase Oaisl on 10834 Reinet Hera sll a3 1s] 9384 Ja 
436 9514! 95 514! 9434 May 25! 9434 May 25 O41) May 23! 9432 Mas 
“8 Pi a 4 May 25!! 94% May 25' 94% May % 
'800| Alaska Juneau Gold Min’g 10 
300 "ge 10 ‘ 
500 Asootlated Gas & bioctris.-* 22 34 19% 19%] 19 20 | 1734 May 12] 19% 
Barker Bros comm 3 3 Seal “3°* wisevsall a8 388 2 é 
me. 35|Barkee Bros c on_...- ae 2% 3%|| 4% 5%| 4 ° #25 | 4 May 24, 414 May 28 % Jan. 2 a web. *f 
300 Bp Wt ony Sonera 00|| ~~ ==> --357||--2-- Pee Se 4 “May 24)""4}4 May 28|| 4) May 24 i Feb: 3 
20 17:800lpoten Chiles 09 Cons A. 7% 8%i| 8 8141 7144 “8 | 734 May 16] 7% May 8 3234 Mar. 1 Mar. 16 
_1,600 600|Bolee Chica rp A__..10 3 3% 3% 316 27% 3 ‘ % May 16 7% May 8 754 + ny ia 324 Mar 16 
“7800/5 Sool been Be Dept Store ptd-ivo|| Si_~ 2-=-- og el gh® 2235 24 May 1) 3h May 2) 24g May Ii) 453 Jan: 38 
1.600 5 ae Rveee Festa RRR RE 3% a hae 3 7 68 74 h9 mae Ts, pete open Senna 134 Jan. 5 6 Mar i 
cke 6% Sale = 7 237 — a aie tia 2 oD 5 F 19 
Bs 790 Gat cata Beni sannnnn= i 1354 odiall 1a "hel ak oh 184 May 1] \7}4 May 4 os =. 13 76. Feb. 19 
7 130 Adis General iaveremont Corp-i0 19 20 34 341441 30% 30% 31 May 10 4675 ied .f 16 Apr. 11 243 aod 24 
180 b:4b0|Gtasaler Sorprress on? | 2 58, Wl adac ~agazl 38 Sale| 93. May 29 1% May 201 1095 Jan. 10) 3135 May 19 
2,100 92'320|Citizene Net Bank: 30|| 2314 29 || 23° 614) 30K Saio’| Sit) May 16 4% May ging May 14] @0 Keb. 23 
2 26 3M etacat ts Be oa veal) “738 hl Thy -;j--| 2234 Sale| 214 May 16 sh May 14|| 30° Maz.37| s8. Feb. -e 
Raters 11% ’ 97% 1 r OE i May 2 ms 7 wae. oe Q “ec 
2 200 9,500|/Douglas Aircraft Inc . ‘h 10 1032; 934 May 12 115% May 2 4s 1 a2 1273 eg af 
100 23.800| Emsco Derr & Equip Co____- 14% 14%]| 20% 21%] 19% 20%) 19% M 2] : i gs cain 
7 9 89|Parmers & Merch Nat Bie ioe ove $ 7a Sale 6% 7 1 6% ped 7 20 aiey oni] 1276 oe es 
ee 100| Food Machiner 316 {1a17°* S40" |s28* sen "lane May slags Mar -slisop 3 123i Apr. 25 
550 100| Pood ach - cestemmanie . 10 eo oo 7 tas 325. May 5/325 May  5!/300 yd of Ave. 23 
300| -1.800|Globe Grain & Milling. -~-3s 7 wngee|| 19 o-oo |= “| 13°7 “May 38) "i277 May 38 12% Jan: 35) 1314 Jan’ 35 
, eee, ® 2eee v4 e& waar” dina’ - 2 — c s 2 “4 9 3 ¢ a" ; ‘ 2 - 
700 00 poigear of Ausoa conas.--* =” shi 5% 38% a, < 514 May 24) (5% May EY 1044 + py 16) 14 * Feb 27 
we 10 Prefer St eeelimaemar (35 35%4)) 358574) 2714 28 2814 May 24] 34144 May 3]| 28% May 24 Si Feb. 20 
=i 310|Goodyear Textile ore iai8e a aia i ee ee 7454 Jan. 10) 7415 Jan. 10 
174 5,800 Goodyear Tire & Rub pfd.100// 61, 66, || 70 ----- - “71. May 4/71 | =7j[hQ0°* yan: "4/100" Jan. 4 
eg 300|Holly Sugar common-----2-"||_---= -.---| 2644 2834|__° -pagl Pay ME dP MS GP 8, sams 8) 72 May 4 
5g) Sante tenn izt||----- ----- 64 2834|----- aaa Mepedie Ton — Se Foot 
fed--------------100)|--- => a ¢ |.. 71g May 1] 6714 May 1 S 3 Apr. 14 
"seas M1 py be np gana ell-"13g sate |] °31 °Ss¢l-"a37 salo”| °932 May 12] 9337 May i) 55, Abr. 19) 55.” Apr. 18 
“ 7 NSS|LA Athletic C aris 5 Sele og 296 14 @ | 2% May 12) 2% May 19 1% 3 pr. 19 55 Apr. 19 
346 12 aLOIt 4 Gas & Kec 6% pref. ..tee 78% Sale '| 92° 93 | 89's 90 8914 May 19] 92 ~ — SS Apr. "3) 8 Apr. 3 
hela 200 a Magnin a ° 1 2 34 Sale 314 4 7" pind by 931 nd i . Jan 4 09° Reb: ; 
eet Ms) amemm L Me } : M: : Je ep. 
_ 3.000 cnolith Porti Com com..--© -"333 Ls ce eee Mba Reb. 227 sf 3 Feb: ‘ i. Fe, 9 
‘eceimeeinaes 33 Moreland Motors pref ..___ a% ° on --:--| 5 May 22) 5 28 J a | eet 
10 385|Mortgage Guarantee Co_i00 344 4 ois ----- ese ce Loe —— a Jan: 23 Be Feb. 11 
200 700|Pac Am “gaa : wn —e <a te a “Mie : 
. . 8 M: ‘ 4 Apr. ll 
, 400 41:00 pee be on Sing Baomeones...38 Hy onges ee 3% A M a a ay 16 3% Jan. 3 8 lee. 12 
] 1,200| Pac Finance Corp common. i : 4 Big| 312 77Biz] 4 May 18 “eye 3 
I) oh eyPaefnaseCrgsomaonig| 1H ule af, sa] Sf sat | Sos MOS OB a SS 4, May dil bs fs 
if referred series C _____- 8 ----- 914 Sale g3 Qi, May (May 17/736 J: bi May 1 
aes 300] Preferred consenkOli 3% -.---|) 74% - 4 -----| 939 May ] ¢ May Ii $§ far.29| 9% Jam os 
2.800 9,900|Pac G eries D...... 10|| 944 _- 734 -----| 6% 8)4) 734 May 17 73. May Puc Be al Bl ee at 
300 Or oe cane TF Eee OM. ~~~ =~ 25|| 1634 Bale’|| 18¢ “i834] 17 ® laa" eae ~~ =a] ca MSY Sif Mar ox] 83 = 
a) A peeatcgensn— oa aE THL gBel Hg | He BHT Bo ied al Bu Bee: 
. . 5i4% preterred.--------- se 305: .% Bale % May 31} 2 4 May : . «9 % Feb. 
is Stee ie Pceeetey--n nto 78 18 | 38 § 2054) 18% 1934] 1944 May 15 i432 May “all 1832 Jon: at] 3080 kere. de 
0 . se Lighting Corp com.---- { Sale 2% 3314| : Cm ; May : 8% May 14 _? <U% lar. A 
1,150 5200 Pacts Mactuel Lids tas ee ° “gree gonee 8634 8714 31% Sale BO May si. oe ; May if 25% Jan. ‘31 36." Feb: 16 
) i aire he Mutual Lite ia cocci aii sai Bf? sate | 81% Sal S14 May 31 864 May 2) or Son . a8 Feb. 16 
308 | ac Public Servi ; M4 ‘ 34 1% 1} “. 2 May 25) 2: fay li] 21 + 9) 55% ar. 16 
00 S00)Paciflc P was a } 2ie|| ai a<3| 278 14%] 1% May 24) 1% May 26) 4% Jan. 2| 284 Feb. 3 
500 9,600] Pacific tod Bay Cy ge "64 7% 553 Bin Ele Ty May 3! 3 May 2 3 Jan 16 bs May 36 
alls -3 lm-a25 -- 557 M: 2! 82 May 2| ‘ ‘eb. 4* Nae 26 
2,200] 44,700|Republic Pete Co Lta...__10 ug a |-a3g -"73ag] °F BY 12] 97,5 MOF 12] 884, Fed: 3) 84, Mar. 20 
"26 10% ~— Joaquin L&P 6% pr pt100 +1 ~~ of Sale | 334 33% May 8| 4%M oe 
S fase L & PSK oc eet a Deas 75 — qMay 3) 3% M 534 
ee 100 Ba AD, Liha OF pn Tg aa | cae SS - oaewe 86 “38. "8614 Ma “29 “g5-7 lay 19 7 ; Apr. 25 73 Apr. 25 
~ 4,750 36 ann Seaboard National Bank "25 "j2% iene ai 2) ae 1 i May 30) 06 May 19) 50 - ar 13 88 Abr 23 
ode ve Security First -25 1] 126 ons mm nino a in-|- nomen 55\-angz gana ! rt i 3 
i +8 = reins anak 16% sie ii Sie §1iz Bais"|"3i-- “May 3al-3332 May 814 xo. 18 gif Feb. 18 
600 1100 sigan Jon Corp com. - a 8 ae 9 K 8 841 854 May “3 322 aay 1}/} 30) Mar. 27 363% Jan. 30 
ee ee LB s45:|| 4 Sale| 216 4s) 3 May 2 70 Sey iil 3° San is 11% Jan. 29 
400 3.000 So Calif Edison Ltd com---38|| 16% Sale iris gnio’| tase Sexe'| 16 nies it 165 May 4) 1514 May 11 434 Bar: 88 
is) “3-501 Original sea EBS 9000. ~~ 5|| 1 173 sale | 16% Sale | 16 May 11 17% 0 ay 4) 15% May 11 1914 Feb. 5 
3.00] 33400] tina mere 2s|| 31 acacr|| B28 32. | B8i5 Sate | $336 May 47 17% May .2|| 1534 Jan. 4) 22 Reb. 6 
Hin) BRAM) Oi steeds -cccccco 2s|| 20% Bal 1% 24 | 2214 Sale | 2214 May 31] 24 3 ay 23/| S456 yan: 18) 37 B 
. preferred. 4 . 2333 25 72:6 oar 4 Mi y 31] 24. May 4j/| 20% J 374 Feb. 6 
_8,600 500] | 54% prefe Lote Saat 16. Sale 17% 17% 1634 Sal 184 May 31] 19% May 4!// 17 4 Jan. 2| 25% Feb. 15 
250|So Counties Gas 6% pref_1 — a. 1.” 16% May 31) 17% May ; % Jan: 4] 19% Feb: 23 
oeal 26. 230/322 e Gas 6% pref_ 100 75 80 “Sot “Sere yb asen"al| 224 Mar. 7) 2256 8 
auntie 885% ____- Tee ee Ye 21° 9037 ~ “2 3 Mar. -7 
20) ee 9 Pacitic Co.....-100|| 20 Sale 3354 Sale| 2334 Bale | 3054 May 13] Sait May” || 73° Jans 10 224 wer. of 
200 690 Standard On A pret -n-----8) Loa all-saaz aais” 2 peed Rese 514 May 1\| 18% Jan. 5| 33% Feb. 
i of Callf....---8!| 41 al 4% Sale | 33° Sale | 3034 May 16| 3414 May 1 Fae 3) “9 < Apr: 27 
oe tits: L 3034 May 16] 34% M:z r. 23 9 Apr. 2 
400 2,300] Taylor Milling... eZ = . i Ae oncl e ) ond is" aed 4 is ui : 
17 800 1.780] Title Insur & Trust Go.n2-35 of 2 ae 26 1 39 able | 4036 2 a ate 
9 14)'280| Title Insur & Trust Go... 1 Sale || 2414 26 | 24 Sale 2114 May 22/11 May 19|| 9 Feb. 28] 1 
9,200 64,100|Ualon Oller Calif. Goz“isell100* Tio” || 7935 foo” | 78°* fa" bu May 14) “634 May ‘| “5 te he bee: 
27 1.326] Weber y «a ~ ge Dieeaieainns 18% Sale || 16% 8 Bar 90 May 18) § “May 15] 75 eb: 201100 Jan: 3 
et! . case & Fix pfd 3 17 | ar § a ; 8% May 2 13 May | . 
520] Weber Showeuse & F geen 37 aie 4x 8 ule | 1 May 14] 16% May 2 eb. 26/100 Jan. 3 
Fix pid cel] 355 7 is% 444] 3), 4] 4 May 22) “4 May 8 r many 461 72st Mev 8 
Se, SPER yee ae 1244 Jan. 26' 1244 Jan. 26 

















* No par value. 








a Odd lot. 





























General Quotations 
OF BONDS AND STOCKS 










































































In the earlier part of this publication complete records of the dealings on the leading stock exchanges of 
the country, for the latest month and for the calendar year to date, are furnished. In this department of 
General Quotations we combine in one comprehensive whole, securities of all classes and descriptions, not only 
those dealt in on the exchanges, but also leading unlisted and inactive securities. The following is an inde 
to the different classes of securities quoted: 


Page Page Page 
SR eS ae ee ene ere 89 | Joint Stock Land Bank Securities________ 1161 Railroad Stocks......2.2.......-«--..--«- 77 
Federal Land Bank Bonds_-_-_-__-__--_----- OS a 90| Real Estate Bonds__________------------- 95 
Foreign Government Bonds-_-_-_-_--_-------- 97 | Municipal Bonds (Domestic) __________--_- 96 | Real Estate Trust and Land Stocks- ------ 91 
Industrial Bonds____.__.._..------------ 87 RI ocr nc ew occa ees a A ae ene 90 
RMNENIEE SCOGGINS 26 coe 5 ooh s secs c ce 91 | Public Utility Bonds_-_---_-_-_-_--------- 79 | Title Guarantee and Safe Deposit Stocks_- 91 
Insurance Stocks and Scrip__-------- 90-116 | Public Utility Stocks____._-____-_-------- 84/| United States Government Securities- ---- 96 
Investment Trust Securities___...------- 7G | Ratireee Monee... ..2<6s65065- ec cic ces 73 United States Territorial Bonds_--------- 96 


Quotations for all securities are as near as possible for the ciosing day of the month preceding the date of tissue. As the New York Steck 
Exchange began with Jan. 2 1909 to quote all bond prices ‘‘and interest,"’ we have adopted tne same method and no longer employ a designating 
mark to tadicate the fact except where there is a deviation from this rule. The reader will understand, therefore, that unless the letter “‘f'’ is prefixed 
to the price, he must pay accrued interest in addition to the price. This, nowever, does not apply to income bonds or bonds in default, in which cases 
the price includes the interest, should there be any. 

The letter ‘“f" prefixed to bond prices deautes tnat the quotation is a flat price—that is, that the accrued interest forms part of the price, and 
eherefore the purchaser does not have to provide for it separately in making payment. As already stated in the case of income bonds and bonde ‘ao 
default, the price is always ‘‘flat,"’ and no designating mark ig employed to indicate the fact. 

Quotations for equipment bonds are based on average maturities. 

Quotations for guaranteed stocks are ‘“‘and dividend’’; that is, the accrued dividend must be paid in addition to the price. 

It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are merely neminal, but in al 
Cases the figures are obtained from sources which are considered reliable. 

The following abbreviations are often used, viz.; ‘‘M"’ for mortgage, ‘‘g”’ for gold, ‘‘gu’’ for guaranteed, ‘‘end”’ for endorsed, ‘‘cons"’ fer consolidated 
s*cenv” for convertible, ‘‘s f°’ for sinking fund, “‘! g’’ for land grant, ‘‘op”’ for optional. 

The biack-faced type in the letters showing the interest period indicates the month when the bonds mature. 


NOTICE.—AIl bond prices are “and interest” except where marked “f” and income and defaulted bonds. 





























Bonds. Bid. Ask. Bonds. Bid. Ask. Bonde. Bid. Ask. 
RAILROAD BONDS Atlantic Coast Line RR (Cone) Boston & Maine yew 58 Sept °41 90 91 

Adirondack ist 44s 1942 &S} 96 ee Eq 68 1935 (vr)_...-_.- J&I 15/0 2.75 | 1.50% 4s-5s April 88% 89 

Akron & Barb Belt g 481942 J&D| 95 “rr7]| Ba Sige 1935-41 Gr Peale 3:75| "34i| be Apr to44_ 

Akron Canton & Youngstown— Atlantic Coast Line of S O— 58 June 1945 
Gen & ref ts i940 oc ser A__A&O!S 59 62 Gen Ist g 48 July 1948_____ J& 94 ----|} 5s Jan 1946 _.. 

Gen & ref 5s 1945ser B A&O/S 58 60 Atl & Danville lst 4s 19d8-~"383 45 48 58 May 19 

Alabama Great Southern— 2d @ 46 1948 ._-._......-.- &J 40% 41 58 Mar 194 
lst cons g 58 1943 ser A___J&D| 103% awa Atlantic Leased L 4% mtge sng lt 78 83 58 Jan 1943 
lst cons 48 1943 ser B__-_-- oaoaee &Di 98% ----||Atlantic & Yadkin 58 May 19 

Ala ror My Orl T & P Ju lst mtge gu g 4s 19  __== A&O 59% 62 lst m 58 1967 ser AO..-- M&S 
““A** deb 58 g ‘40 red "10-_ 0 M&N 1 101 106 Aug Term (et zu g 6s £967 ..B&0 1014 aoa lst m 5s 
-—rr = g 58 ‘40 red 10_M&Nji 101 106 |/Austin & Nerehwarter Ist m 4%s 1 

Alabama Tennessee & Northern— lst mtge gtd g 5s 1941. a J&' 89 90 Eq 44s 1935-1943 (yr)--A&O 
Prior lien 68 1948___-----. J&F\f 19 22 Augusta Union Stat 4s 196%. J&T 72 76 Bost & Maine 
Gen income 6s Oct 1948 _-.J&J|f 4 z Balt & Harris g 5s 1936... --M &N| 103 siete 4s Feb 11 =- 

Alabama & Vicksburg Ry— A lst M West emg 4 581938 M&N! 103 aa 4s Aug iss . 78 
lst M g 58 1974 series A__M&N 92 95 Bemimare | & Oh 38 July J&I| 67 71 

Albany & Susq 3s g 1946.A&O 994 994 lst M 4s g july 1 } 1906... 880 10034] 101 Equip sieee 1934-1937(yr) F&AlD 4.30] 3 75% 

Alleghany Corp— a : lst M 5s July 1 1948____- 107 107% ea tr 68 1934-38 (year)__.J&D|b 4.30 3.75% 
Coll tr conv Se 1944._.-.- F&A) 68 68}4]| Conv g 4%s 1960. = oe FEA 65 653¢}]] Wor Nashua & Roch— 

Coll & conv 5a 1949.__..- J&D 61 62 Ref & gen 1995 series A_J&D 76 77 P< 8g lU6l—=e A&O 99% osce 
Col & conv 581959 _ __A&O 38 38% Ref & gen 6s 1995 series C_J&D 89% 90 Boston & N Y Air Line— 
Certificates of deposit--- ~~. 37%%| _..--]| Ref & gen 5e 2000 eer D -M&S| 76 7634)|_ 1st mtge gu g 48 1965- woses F&A| 67%) 69 

Allegheny vai ceo 48 1v4z_--_M&8} 102%4/ 103 Ref & gen 5s series F 1996. M&S 76 77 Boston Kev teach & 

Allegheny & Western— Eq tr 4598 1935-40 (yr)__M&N/b 4.00 | 3.50% lst m 4%e July 15 1a47- “J&I15 30 35 
lst mtge guar 4s 1998....-A&O 8744 90% Eq tr 4440 '35-'41 O (yr)__F&A!b 4.00 | 3.50% Gen m 6s '33 extd to '38_J&J 15 30 35 

Amer Rys coll 44s 1953_.-. J& 25 35 Eq tr 58 1934-37 tyr} Seto F&A\b 4.00] 3.50%||Brooklyn & Montauk— 

Deb income 4s 1063.7 AeO 15 25 Eq tr 58 1935-38 (yr)_____ F&A|b 4.00] 3.50% 2d (now Ist) ) gold 5s 1938_J&D} 103 ees 

Ann Arbor ist g 48 1v95-_-_Q-J 50% 58 Eq tr 68 1905 (yr)___.. J&J 15)b 4.00} 3.50%||Brunswick & Western— 
ant 68 1935 (e-a)_-_._ JI&I 15 95 100 Pittsb Lake Krie & W Va— lst mtge gtd 4s 1938-.--.-..- J&J' 100% ceueenas 

Mem Ie Brge & Term— Refund gold 4s 1941_. M&N 98 34 99 Buffalo Ureek lst 58 1941_._J&Jd 98 aanaiee 
lst M 5s 1964_-_.--_---- M&S 86 90 S W Div Ist 58 1950_____ J&IT 98% 98 34 ist ref Ss 19061..-.......-. I&JI 9444 --<2 

Aroostook Nor 5s g 1947_.__.A&O} 100 101 Toledo & Cin Div 48 1959__J&J Dies 8414||Buffalo Rochester & Pittsburgh— 

Atchison Topeka & Santa Fe— __||Bangor & Aroostook— General 5s g 1937-------- he . 10434! 105 
Gen mtge gold 468 1995 __A&O} 10234, 102% lst M 58g Jan 1 Os J&I; 106% ----|}| Cong 4s 4 ORT ccc cceaws 71 71% 
Adjustment 4s July 1 1995 Nov 95 9534 Cons refund g So 1951 --- Jad 941% 9414||Buff & Susquehanna RR Corp 
GE. g ccccnens:-us M&N| 95% 9534 Medford Ext . 1937____M& 103 104 lst 48 Dec 30 1963__----- 884 89% 
Conv g 4s of '09 due 1955 J&D 94! phasis Piscat Div g 58 Jan oad ASO 101%! 103 Burl Cedar Ra pide & North— 

Oonv g 4s of ‘05 dne iv5i_J&D) 9416) 9414)| St Johns Riv Ext gu 58'39_F&A/} 10114) 10214/| Con Ist & colltr 58@°34__A&0| 32 36 
Conv g 48 of '10due 1960 J&D} 94 Rpt Van Bur Ext 58 g Jan '43_A&0| 101% pei: Certificates of deposit.___-- 2 aS 35 
Conv deb 4448 1948____- 104 104% Washburn Ext Ist 58 '39__F&A| 10114 .---||Butte Anaconda & Pac 5s8'44 F&A 89 92 
Trans S L Ist g 48 1958_.._J&J| 10334] ----||Battle Creek & Sturgis— Cam & Clear—Ist 58 ¢ 1941_J&J| 104 108 
Oal-Ariz let &rf4<e'62 0p M&S 105 aa lst guar g 3s 1989___._..- J&D| 62 66 Gen M g 4e 1955..--.--- FeA 97% a 
S| SP er ee $112 122 Bedfora Bat lat 58 1938____JaJd 75 .---|/Cambria & Ind Isat 444s "68__J&J 99 eT 
Rocky Mt Div 48 1965_._J&J 98 100 Beech Or Ist 48 g eu 1936_._J&J} 101 101% Eq tr 54s 1935-38 year) M&N/|5 4.00 | 4.25% 

Athens Trerminal Ry— 2d guar gold 58 1936_____ I&I 984 ----|;Canada South 58 1962 ser A_A&O/} 10414) 105% 
ne Ol St cenecsenesee J&I} 27 ----||Beach Crk Ext 340 1951__A&O] 8114] ---- Cen Nat Rys 44s gu 1954-M&8| 104%] 105 

Atlanta & Oharlotte Air Line— Bellefonte Central Ist 6s'49_F&A| 39 50 4138 Guel 1057 ...wcceson J&JI{; 108 108% 
Ist M 44s 1944 ser A_.._.J&J} 101% -.--||Kelt RR & Stk Yds (ind’p'lis)— ; s guar 1968_.---...__- J&D| 107 107 
Ist M Se 1944 ser B_____- J&I} 104 10434 Ist ref gold 48 1939______ M&N 96 enna || - eee M&S; 108%} 109 

Atlanta Knoxville & Northern Belvidere D3] Ist 3348 1943__J&J} 92 asasie 4 e guar 1956 ......-..- F&A| 108% 109% 
lst mtge gold 5s 1946....J&D} 103% ----||/Big Sandy Ry lst g 48 1944_J&D/} 102 ----|}) 43¢8 guar 1955....-... J&D 15 1th 112 

Atlanta & St Andrews Bay— Birm Term Ist g 48 1957 gs-25 86 8814 40-yr a) af 1970. .ccue F&A| 1143 1i3% 
Uy “ag > eepaiee aga A&O}| 59 63 Boonville St L & Sou 58 '51_ 20 25 Ee ONO8 TO ococuecceeea J&I} 113%] 1137 

Atlanta Terminal 6s 1939...F&A| 102 ..--||/Boston & Albany 58 Oct 83 NaS 98 ies 5s guar 1969 snags -A&O} 114%) 115 

Atlantic Oity gu 48 1951_.._J&J 90 96 Se dune 1062... ocaceseec I&D 98% eee Baulp wrust TS ser E 1935.--_-- 104% 1m 
Ist M 54s 1929 extd as 5 5s July iy. Saftneletnbedares: J&JI| 100%/ ----|| Eq tr 6s 1935......____- M&N/|54.60 to] 3.75 

to May 1954..-. _..- N} 99 cocell O10) Gay a ...._..._- Jes] 101 “-77]] Ba tr dice 1955-1040 (aay MeN [04.00 tol 3.75% 

Atlansie Cees Line RR— 4%e impt 1978.......... &A 86 88 Eq tr 444s 1934-45(ann)__.J&D/|04.60 to 3.75% 

lst cons 48 July 1 1952.-._.M&8| 9734 97% = May 11935 eu N Y O_ MN 100% ----}|}Caaoadian Northern— 
Col tr g 48 Oct 1 1952 op_M&N 76 78 3448 Jan 1 1951_._--___- I& 82 ----|| 3S F deb 7s 1940 = RE ee J&D;} 109%} 109% 
Conv deb 4s 1939 op 191GM&N | 83 Ref 3}4s 1952 gu N Y Oak 82 eooell © F Glm O546 £O46. cnacass I&J 11834 119 
Gen unif ser A 4s 1964_J&D 8614 10-yr g 4448 Feb 15 1935_F&A| 102%] 103 
Eq 6s Feb 193 “year) F&A\b 2 Ss 1,50% Winnipeg Term 4s 1939.._J&J|r --.-- aan. 
































ee 


0 Basis. f This price includes accrued interest. « Laat sale. iLondon nNominal. sSale price. r Canadian price. 








74 RAILROAD BONDS 


NOTICE.—AIll bond prices are “and interest” except where marked ‘f’’ and income and defaulted bonds. 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 




















SS 
Bonds | Bid. | Ask. Bonds Bid. | Ask Bonds. Bid. | Ask. 
Canadian N W 4s Oct 22 1943-- 94 95 Ohic RI & Pac Ry— Detroit Toledo & Ironton— 
Oanadian Peele General gold 4s toR8 — 3&3) 64 65%||_ 1st 58 Mar 1 1964.------- J&J} 90 94 
Oons deben 4s perpetual.._J&J| 82 82% Certificates of deposit..---- . Seeet. a Detroit & Toledo Shore Line— 
Gol ie be 10 s1946_...-M&8| 96%| 97 Ref g 4s is to 1984 ont 80 I9LL--A&Olf 2454) 25 lst gold guar 48 1953--.--- J&J)} 89 wees 
Oo. GO LEG tasscconnad J&D 99 99 of deposit .....-- 24 25 Duluth & Iron Range— 

8 f 4s Dec 15 1944...J&D15| 9144) 92% Sect e448 190 ser A_.....M&8if 253%] 25%)| 1st 66 1937..-......---.. --A&O 107 107% 
Coll tr 4448 1960......_- sad) 91%] 92 cates of deposit. f 23%] 24. |! Duluen Missade & 
goav coll te 681942...... Mz8 111 111% conv.4 1960_.._M&NIf 12% 12% gef 5s Jani Ne oe) 105% es 
Eq tr 58 1944____________ 106% abe Jan 15 19 Swe) ---F&I15 85 90 Dulath South Shore & Atlantic— 

Ea tf 4 8 1934-1938 s-a__J&D/b 4.30 | 3.75% 1934-38 (s-a)_..-J&D 85 90 lst gold 5e 1937_-.-.-_-.---- I&) 43 44% 
Eq tr 8 1940-19465 a-a-J&D/b 4.30 | 3.75% Ea te be 1934 ioe) ae A&O} 85 90 || Dutchess Co RR 4%01940..J&D;} 99 thine 
Oaro Gent tg eu 949._J&J|f 41 eso-]] BG oi "34-42 O (yr)...-J&J} 85 90 ||East Tenn & Western N C— 
Sponere hate) Wil WW lites | © | © Liemeereie | © | 
ser A_ 4 St ast Tenn Va 
Equip 5s 1935-1937 ea. -A&O|? 4.25 3.50 % Con g 5s June 15°51---J&D 15| 103%4| 105%|| Consol ist g 5 1956----- M&N/ 108 ---- 
1985 (ytly)----J& b 4.00 3%|| Oon g 3s June 15°51 J&D_15| 804%} ----.||Eastern Ry of Minnesota— ‘ 
40° 1981..J&D| 79%] 81 onte st Ps wast aa |) (| a ores | | 
lst m p~... ei 4 ic St Pau nn ma. onton, Dunvegan . 
ae one 6,48 3 1945.--A&O| 101 | 103 Eq 60 1935 (ann) ....-.- J&J15|b 6.50] 5% Columbia Ry 434s 1944-.A&0| 9634) ---- 
Cent Ark Ark & Bast lst 5s 1040. S&JI} 64 68 ||Ohic Terre Haute & Southeast —_ we & East 5s 1941...M&N/ 102 ---- 
OentrBr Ue Pac lst g 48'48.3J&D| 44 53 let & refg 58 Dec1'60optJ&D) 6544] 67 || Elmira & Williamsport— 101 
Oentral of Georgia— {nc mtge 5s Dee 1 1960_-M&S| 52 54 1st 68 1910 ext at 4% 1950-J&J3} 100 4 
lst M g 58 Nov 1 1945...F&A| 5614] 64 Onie Un Stat Ist 4440 1963.-J&J} 106%} ----|| Income 5s 2862-.--------- AXxO| 99 101 
y= Bide 1960 ser BAO t213| O35] 1H Secs ome F8g--327] tist| IDK eee 
gen 5s ser B_ 4 4 st s series - 'as0 
| ah 5 5 aoe ye aS > Ry. = oe © wo 0 a enema 106 4 106% i & ref 58 1965..------ A&ON 88% 99 
q 8 ser F t) estern Indiana— 
Eq ph *34- “Mergen b 11.00 8% Genel gold 48 1952___J&J 90% 90% Prior lien oo 4s 1996__._J&J 93 % 95 
q tr 58 1934- 8 (rly) --J&D b 11.00 ny lst & ret 5 s 1962 A__..M&8} 102 10232||. Gen Hen gold 48 1996_---- J&IJ 76% 77 
Ohat Div gold 48 1951-._J&D} 25 3434||Choc & Memph 58 1949---_-- J&I| 59 61 Conv gold 48 1953 ser A--A&O} ---- 73, 
Macon & Nor g 58 1946._.J&J|  ----| 37 ||Ohoctaw Oklahoma & Guif— i Series B 1953--..----- A&O| 7135) 73% 
Mid Ga& Ati lst 58 1947__J&J =s-=1 20 Consol gold 5s 1952... -_M&N 48 58% Series D 1953-----.--.- A&O newe 7334 
Mobile Div g 58 1946_-____ J&I 27 36 Oincinnati at & Dayto Ref & impt m 5s | . ildes ~: 71 72. 
Oent New Eng lst ak 4s is 1961 J&J} 80 81 General 5s pre 942. SaD 100 ----|| Ref & mtge m 5s 1975....A&0| 71 is 71 
Oentral of New Jers 2d mtge gol id 430 Neg? ----J83 101 ----|| Eq tr 68 1935-36 (year) -J&I15 b 4.40) 3.75% 
Gen M (now Ist) Po Se 58 1987 J&I| 107 107 4}|Cin wh wo hicago— Eq 44s 35-41 LL (e-a)__M&8|b 4.40 3.78% 
Gen M 4s 1987-_.__-.-.- J&I} 95%4| 97 lst Pt Bee a. 102 ----|| Eq tr 48 1934-43 (s-a)-._M&8/> 4.40) 3.75 
Eq tr > 1935 (yrly)...-J3&J15|b 3 75. 3.25%||Cin %, & Aug 2 lst 5s 1965-Me N 86 89 Penn coll g 48 Feb 11951--F&A| 10134) 104 
Eq tr 4s 1934-°41 age 6 3.75 | 3.25%||Cincinnati Lebanon & Nort Erie & Jerse - ae 8 A 60 1955.-.-J&J} 110 111% 
Oentral Pacific— 1st cons gtd 4s 1942-....-.-. MEN: 96% ----||Erie & Pitts 
1st ref 4s g guar 1949_--_-- F& 94%| 95}4]|Oinc & Musk Val 48 isis ek 98 101 Gen gu g 3s oar r B 1940. 3&3 98 ecco 
1st g guar 48 Oct 1 1964---A80 i a Oin N O & Tex Pac Ry— Series OC 1940 -.--------- 98 +--- 
Guar g 58 1960---.-.....- F& 81%] 82% tr 58 1935-38 (yr).--A&O}> 4.25 |3.75% || Plorida Central & mmorecce 
m Hurovean toon 4s 1048-MeS| 40 45 “|lotncln North tar ¢ 40°196i--J&9| 97 | 100 1st cons 5s gold 1943......J&J|f 42 zs-° 
Central RR & Banking of Ga— Cincinnati Union 1 erm Co— Florida East GSoast 4%e '59_J&D|f 46 58 
Coll tr g 5s 1937-.-.- --M&N| 65 75 4348 20 20 ser A....J&J| 107 ----|| let & ref 58 1974 .------ M&8 9 10 
Central Vermont Ky— ist M 5s ser B______. J&J} 110 111 Certificates of deposit ---.-- i 9 
Eo tr 58 Dee 14 34-'44 (yr)_--.|> 5.00] 4.50%|] 1st mtge g 5s 4 O°57.M&N| 1095} 110 Eq 4s '34-°35 G 3 (ea) ---A&O 65 75 
—— & Sa — Clearfield & Mahoning— mK gs "35-41 H (e-a)_-M&S|} 65 75 
lst mtge 0 & 7s J&J} 104%4' ----|' 1st gtd g 58 1943_-.-..-- -J&J} 98 100% ist g gn 48 1945----- J&J| 92 94 
Charlesto: Western Carolina— Cleveland roth as Coo Florida West Sh 58 1934_.._J&J 17 ---- 
Ist mtge g 5s 1946 SB amensad -A&O} 88 ----|| 1st cons 940_..F&A|} 10134; ----|Fonda Johnstown y Gloversv— z 
Se Y = 1957 gu_J&J 96% 98 Clev Oinc Chic & ge Pont : Gen ref gold 4s 1950 Ee aearentead J&I\f 51 59 
Chesapeake & Ohio— General 4s gold | 1993_.---- J&D| 93 94 lst cons ref 4s ‘52 opt-_M&N ‘ 
lst cons bet ae M&N 109° 109341] Gen M 5sser B 1993_____ J&D} 101 ----|| Proof of claim filed. ......---- f 8%) 14% 
General 4}4s gold 1992._.__M&S 108 34 109% Ref & imp M 6s °41 ser O--¢87 100 er Amended ist con 4s 1982 
Ref &impt 43481993 serA A&O} 103%s| ----j]| Ref &impM 5s8'63serD_.J&J} 35 8934 (Nov °32 ond ae 7 coup) - ” 
Ref & impt 44s ‘95 ser B J&J|_ 105%) = ---- Ref & impt 440 er E 1977. J&I} 74%) 74%)| Proof of claim filed.......---- , * 634 
Eq tr 45 *34-°40 W (yr)_A&O|D 3.50 3%|| Oairo Div Ist g 4s 1939... -J&¢ 103 ----||Fort Dodge Des eats & Sou— 
Eq tr 58 35-’ (yr ----M&S15]> 3.50 3%] OW & M Div ist 4e 6 191-J& &I| 88%) 95 yeni aianenttes J&Dif 2% 3 
Eq tr 530 '34-'37 (yriy)--J&D|o 3.50 | 31 St L Div letcoltre M&N| 191%| 91 %<||mort St Un Dept Det dife*4i J&s) 90% 97% 
Eq tr 68 1935 gy AES J15|>0 3.50 3% Spr & Col Div 4s ‘<> 4 40. M&8s} 101 102}4||Rt Wort . 
Eq 6s 1934-35 (ann)___J&D/d 3.50 3% hite W V Div Ist 48 '40_J&J 88 95 Ext at ns % v4 Stant Z tte 105% ---- 
Or, alley Ist 58g 1940_J&J| 104%] ----~ Equip to 68 1934-1935 -...--- b 3.00) 2% Galveston Houston & Henderso’ 
Potts Creek 4s 1946_____- J&JI} 100 100% }/Cleveland Lorain & Wheeling— 1st lien & ref M 54s 1938 A&O eer 89 
R & A Div Ist con g 4s '89_ 3&4 10244} ----]]| Gen M 5s 1936..-_____- J&D} 10334] ----||Galveston Term 68 1y38..--M&8} 9215) _---- 
2d con g 48 1989_______ 99%s| ----|/Oleveland & Mahoning— Genesee River, be 1OR7 ERTS : J&J| 106%} 108 
Warm Spr Val let 58 °41- Mas 1034s] ----]] Gold 58 1938......------ J&J} 102 ----||Ga & Ala 58 Oct 1945_----- &J|_ 20 2434 
Ohesapeake & Ohio Northern— Clev & sdagtente » S340 1935_M&N| 10134 ----||Ga & Ala o lst ts 501948_J&DIf 18 c+ 
let M 58 1945 guar_______ A&O} 105%] ----||Oleveland & Pitteburgh— Ga Caro & N Ist 58 g 1929-__J 
Ohicago & Alton RR— Ser A 44s os gtd 1942-__J&J} 102%} ----/| Ext at 6% to Tuly 1 1934_..-. S 27%; 30 
Refunding g 38 1949_____ A& 61 62 Ser B Me gen gtd 1942__A&O 102% ----||Georgia & Florida RR— 
a trust 6s Jan 15 '35- 36 Series B 3 4s gen gtd 1942_A&0 95 o--- lst M 6s 1946 ser A__..-- M&Nif 4 6 
eon J&I15|} 102 104 Ser O 3448 gen gtd 1948-._M&N/ 98 core Otts of deposit acpi neainapesil i 4 6 
Ohicago 9 Burlington & Quincy— Ser D 3}48 gen gtd 1950--F&A} 92 ----||Georgia Fla & Ala RR— 
ie rduiees wisi7--yee| 18") gulomedien Ptaeise Cass) 18iil] Whcloasemaees om -Peey/ | 
s ser nae 2 eve ort 8 nnn 2 anad— 
let & is Dh 1971 ser A__F&A| 108 108 +4||Cleveland Terminal & Valley— Georgie OB 198-62 2ccens- -A&O|} 52%) 5934 
Illinois D . 7. "49 op '29 J&JI 9 994 lst 4e gold guar 1995..__._M&N| 88 89 Ga KK & Bky ref 66 1951_-A&O| 107 ooce 
4s July 1 1949_________ J&J| 10414] 105 ||Oleveland Union Terminals— 5 Sk 0 BE cannsenccnes J&I; 92 aso 
Ohic & Hast ti a co)— F Isto f 5348 1972 series A__A&O| 9934] 101%<|iGa Sou & Fla let g 5s 1945-J&J 61 65 
Gen M Se May 1951-. ..M&N/} 14%] 15 lst M sf 5e 1973 ser B.;--A&O 9414 95 54 Deb 58 1952-- ..------- &O)} 35 45 
Certificates of deposit. ..... | ‘nanan 15 let s f 444s 1977 ser -A&O 88% 84 Eq tr 4s 1934-1939 s-a- MEN b 8.75 7% 
Ohicago & Eastern Lilinvis— Coal Riv Ry Ist 4s gu "45 JED 100 101 52 Gouv & Osw Ist 58¢ 1942--.J&D| 85 | 103% 
out consol 6a gold 1934-._A&0O|} _75%] 80 ||Oolorado & Southern Gr R & Ind ext 4s 1941. Jag 10134} 104 
o & Erie 58 lst g'82-M&N| 105%} 107 Ref g 4ige) May 1'35--M&N| 955 Oe ft Tn ein &O 10144; 103 
rt West lst 48 1959-.M&S 4834) 49 General mtxwe ta 1980_._M&N! 68 69%} Grand ret ne ; ” 
he Indiana & Southern ay |. Ea tr 54% 1935-37.--_M&N\b 5.25) 4.50% Ist M 3s 1 -J&) 93% 9434 
Con mtge g 48 1956 guar_.J&J} 915} 931<||Coltumbia & Port Deposit— 2nd 4s Gold Starling 1955-A&0O| 78 ects 
Ohicago Indianap & Louisville— Ist m 48 1940__---_._._- F&A} 95 ----|| 1st 48 Feb 25 '3y Alguu-M&N| ----| ---- 
Ref M g 6e 1947 series A--J&JI} 3214! 35 ||Columbus & Hocking Valley— Ist 48 Feb 15°42 Alggu-M&N| ----| -... 
Ref M g 58 1947 series B__J&J 30 35 Ext gold 4s 1948_....._. A&O} 101% —— Gen 4s 1962 Oan Gov A. -I&I 103%4| 104% 
Ref M g 4s 1947 series O._J&J} 28 35 ||Columbus & Toledo— Grand Trunk Ry of Oanad 
let 4 gen 58 1966series A-_M&N/} 1514) 16 Ist extend g 4s 1955----_- F&A; 101 ----|| Sink fund g deb 7s 1940- *A&O 108%} 109% 
Ist & gen 68 May '66 ser B J&J 15% 16 °%|iConnecticut & Passumpsic Rivers Deb és Sept 1 1936.---M&& 107%4| 107% 
Equip tr 68 1935 Canera tty b 10%| —7%||- Ist gold 4s 1943... ASO| 95%| ----|| Gree 1936 series F-. F&A| 105°s| 105% 
Monon Ooai zu 56°36 opt J&D| = =22 25 ||Conn River gold ts 1943._.Ma&8| 77 ----||Grand Trunk er 48 £1950- fe, 78 ae 
Ohic Indianapolis & St. Louis— Connecting Ry (Phila)— lst g gu 48 $ July 1 1950-_J&J| 86 88 
Short Line Ist 4s 1953. -“A&O 90 92 lst M a 48 Mar 15’ 51_M&S15/| 101 caaaae Eq tr 58 Dec 14 '34-'43 (yr) ---- 98 ---- 
v Lake Shore & Has Sa M&S} 10414 .---||Grays Pt Term g 58 1947_.__J&D 68 ---- 
4348 1969 oO ope 193 1919- -I&D 10434} -.--||Consol Rys Me H) deb 4854 J&J} 50 54 || treat Northern— 
Onte Memp & G -J&J) 54 58 Deb 4s 1955_.--_-_.____- J&IIk 571%) —---|| Gen M 7s 1936 series vies 9344} 9334 
Ohic Milw 8t Paul & pie Re Tiegh @8 fGi..«<coucece Ae ee. a lst & refg ie ( ‘6lopt'41_J&J; 95 9734 
50-yr 58 1975 series A-.._F&A} 4334) 4434]| Deb 48 1956 guar_______- J&J| ....| 60 Gen M 5 952 oe B..-J&I| 87%| 8934 
Conv adj 5s Jan 2000----_- A&O} 13%] 1334||Ouban Nor Bye tl ist 548 '42_J&D} 9335 36%|| Gen M 58 1973 ser O.---- I&J 81 84 
Geng4isA ate 1 1989___J&J 6434 65 ||Ouba RR Ist g 58 1952_--__- J&I 25% 274% Gen 4448 1976 ser D_----- I&I 75% 76 
Gen g 34s B May 1 1989__J&J ~e-e 61% let! & ref g 74s '36eer A_J&D 20 22 Gen 4%s 1977 ser E-.--- J&D 75% be] 
Gen 44s ey "89 series O_J&J 69 71 tet A. 4 ref » pose ser B__J&D 20% 22 Eq tr 44s 1934- 1080... MRE b 3.75) 3.50 
Gen 44s May '89 ser E__-J&J| 69 71 & equip 1960__.._M&N 1814 19% Eq tr 448s 1934-1940 D(yr)J&I\b 3.75 3.50% 
Gen M oahvas Na 89 serF _.J&J 70 75% oan Union p J ae I&I 98 100 Eq tr 58 1934-1938 (yr)--M&8|b 3.75) 3.50% 
Eq4 f & F(yr)J&JI|> 5.25) 4.75%||Dawson Ry & Coal 5s 1951__J&) 86 98 Western Fruit Express 
Eq 448 '34- oi G& Bye). -—J&Iib 5.25 4.75% Del & Bound Br 3s 1955- F&A 93% a aq 53 J'ne 15'34-'39 (yr) J&D\b 4.20 $73 
Sauld tr 6a 1935 (yr)-.-J&J15}>0 5.25 4.75% Delaware & Hudson— tr 4%s 1934-1940_J&D|h 420) 3.75 
Equip tr §0'34-"40 serBiyr)F&A|b 5 25 4.75% ClOGe Ge 1008. 666-<--<o-- &O} 10114] 102% oul orthern Ry of Canada— 
hicago & North Western— let & ret gold 48 1943 - MEN 9434 9454 Oons 48 1934 opt to 1914.-A&O 100%| 100% 
Gen “ 344s g 1987___-_- M&N 631% 65%4 15-yr we 54s Mav 1 '37__M& 103%4| 104 G-reenb Ry Ist ¢ cu 48 '40.-_M&N| 101% eaiakes 
Gen M gold é a M&N aah 72% Eq 6s Jan 15 1935 tyr) Jasio b3. 00% 2% Green Bay & Western— 

Stmpd non-pay Fed Inc tax} 71%] 75 ||Delaware River RR & Bridge— Debenture ctfs A Feb..-.---.--- f 33 46 
Gen M 58°87 stpdinctax M&N| 75 8044]| 1st mtge g 4s 1936-----_- F&A| 102 ..--|| Debenture ctfs B Feb_..------- ry & 6% 
Gen M 4%s'87stpdinctaxM&N| 75 84 Deuver & Kio Grande Western— Guintanamo & Western— 

Gen M448’ Of pd jactas EN Laie aa Gen income 58 Aug '55___ F&A 20% 20 34 ist M 68 1958 ser A. _.._J&J| fk 24 aac 
15-year 6448 Mar 1936--_- 89 % 90 Assented gabios to plan... 19% 204 Guayaquli & Quito lst 58 *32 J&J2\f 14 17 
lst & ref 5s May : ep 57% 59 3% Ref & tunpt 58 1978 ser B_ AXO 41 424 ||Gulf Mobile & Northern— 
lst & re 44s May 2037__J&D 51 5134 Eq tr 4448 1935-42 (yr)_. M&N 85 95 ist 548 1950ser B LL Le A&O aks Sas 85% 
lot & ref 444s May 20370 J&D| 51%! 52 ||Denver & ‘10 Grande— Ist 58 1950 Series O._-. _A&O| 74%) 75% 
Conv g 4% | ser A__ 4231 42\4]) Ist con g 48 1936__-.----- J&J} ____| 50%4||Guif & Ship Island RR— 
Eq tr 58°3 “se A (yr) - 420 t5.00%| 4.50% lst con g 44s 1936__...__J&J 56% 58 Lat ref & term ¢ 5a Feb ‘52 J&Ik 70 caikibias 
Eq 5e °34-'38 O (yr)__--- &D/b5.00%| 4.50%|| Denver & Salt Lake Ry— Stamped (July 1 1933 cpn on) wae a 68 
Ea 68 Jan 15 1938 Ze s-- Yess b5.00% 4.50% let mtge 60 1950-.----- An Apr} 100 103 Gilf Cersainel ot VMobdile— 
Eq 6 44s 1925-36 ser J (yr) M&S/b5.00%] 4.50%|| Inc mtee Hs 1960 ____- -J&J} 60 64 Ist mtge g ts 1957 gu._-__J&J| 76 79 
Eq 6448 1935-36 K (yr) .-A&0/65.00%| 4.50%||Des Moines & Fort Dodge— Aarl R ‘ortch—See N Y N | & Aalrtford. 
Eq 440'34-'42 (yr.) ser A M&N|I5.00% 4.50% Ctfs of dep for gtd 48 1935_J&Jif 61% 8 Hocking Valle bm 
Des Plaines Val 4448 194/__-Mas 56 86 Ist cons gold 444s 1999...J&J| 107 ae 
De, & Mack pr lien 48 1995- 0 20 2434 Eq tr 58 1935-1938 (ann)_A&O/b 3.80) 3 25 
ortgage gold 48 1995..._J& 10 20 Eq tr 58 1924-1939 (yr) __. qa7 4 3 80} 3.25 
on R Tun 4%« 1961 90.7 MEN 102%] 104 Eq tr 6s 1988 re ES 1 51b 3.80) 3.25 



































Basis. f This price includes accrued interest. k Last sale. | London. n Nominal. r Canadian price. s Sale price. 
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NOTICE.—AIl bond prices are and ‘‘interest” 
Quotations for all securities are as near as possi 


RAILROAD BONDS 





except where marked ‘‘f” and income and defaulted bonds. 
ble for the closing day of the month preceding the date of issue. 





















































Bonds Bid. | Ask. Bonds Bid. | Ask, Bonds Bid. | Ask. 
Holidaysburg Bedford & Oumb Little Miami guar 4s 1962-._M&N/ 100 102 ||Mo Pac (old) —Gen 4s 1975 M&S 13 13% 
let Mi "1 4s 1951 guar_.____ J&J} 98 100 ||Little Rock & Hot Spr West Ry— Eq 6%» 1935-36 (year). 5 F&A b 6.75 |to 8% 
Housatonic con 5s 1937-.__M&N| 100%] 100%]|| 1st gold 4 4s 1939 guar-_---- &3| 65 69 Eq tr 68 1935 (year).--.J&J15|b 6.75 |to 6% 

Houston Belt & Term 58 '37_J&JI} 10014] 102 Long ck 6s con #1938... A&O 103%] 105 ar” 7s ext co July 1938 at 
Houston & Texas Central— tong Island— Unified g 4s'4 4 101 oonall : Se paduseisbsassaduy 84 85 
ist lien g 58 1937_._...._-- J&I| 103% oases g gu 48 1949_._ 101% ----||Mob ¥" ”Birm pr lien 5s 1945. _J&J 83 91 
udson & peahettes— Gon mtge gold 4s £1038. ---Fep eee, 106 8. ER cn ccntecocowscags 81 90 
lst gold 5s 1957 opt__.-._- F& 87 87 Debenture gold 58 1937-_M&Nj|_ 103 105 Gen M g 49 1945_-----.--- J&I coco 70 
dj inc up to 5% rob 57-A&O] 40%} 41 Equip tr 5e 1935-39 (yr) -A&O|b 3.75) 3.25% | al ti a a RADE A com 
Ist M 4348 1957 conv... _- F&A| 77 82° || Equi tr 44s 1941-45 (yr) F&A 3.75] 3:25%||Mob & Ohio, gen 48 1938.--M&8| ----| 94% 
is Contral—iet g 4s 61. 7% 100 «owned Ref & im tus 1977_---M&8} 12%] 16 
let gold 3448 1951__ __._- &J} 95 wet on i aie eas & Oy. pyr lea os M&s; 14 a 
3- notes Ye 1034. 3eD 92 924% , 2.4. Un Term 6s °41 - M&N| 9734} 100 Eq 4s °35-"41 O (yr). -S& 315 87 93 
e, 8 1934 stamped._._._._- 92% ..--||Loutsiana & Arka Eq tr 45 1935-'38 (ea) .-.-M&s& 87 93 
yr deb 68 1937 wi-._.J&D} 8734} 88%]]| 1st M be ser A 1 9.. a J&I} 63 63%|| Eq tr 5s 1935-'39 (year)--.J&J| 87 93 
Main L ext lst 346851 Anu] 95 aad & North Western— Montgom Div g@ 58 1947..F&A| 19%] 23% 
lst g 3s sterling 1951_.______- 76% .---|] 1st M gold 58 1935--.---- &O} 43 48 ||Mohawk & Malone— 
£48 gold of 1963 2 Oo -|t 74 84 vile Henderson & St Louis— 1st guar g 48 1991-.------ M&S| 83 85 
S08 GG OF 1900.25. .---n060 i 68 78 lst mtge gold 58 1946-.-_- J&J| 103 10434]|_ Consol gold 3 48 2 2002..._M&S| 72 sata 
Ooll hierust gold 4e 48 1952, a ee 8214 82%4||Loulsville & Jeffersonville Bridge Monon Coal—See Chic Ind & Lou 
76% ais Guaranteed gold 4s 1945..M&S| 9914} --.--||Monongahela Sou 58 1955..A&O} 10434) ---.- 
Ref mige 59 1955.-.... -. “MEN| 91%| $435||Louleville & Nashv Gen 6s 1955.-.-.-------- A&Q/ 104, | -~-.- 
Ref g 4s 1955 a t 1918. M&N 82% 83% 50-year goid 5s 1937----- M&N}| 105%} 106%4]|Mont Sent co g 68 1937....J&J}| 102% 103% 
Pur lines ist os, 1962 -J&d 80 82 Unified gold 4s 1940------ J&I} 10234) 1027 1st guar gold 58 1937------ J&I| 10034] 101% 
Jt lst ref M ( SL& lst & ref 5s 2003 ser A__A&O! 104%! 105%4||Montana, Wy 4.2. hern— 
O) 58 1963 y4 pheae &DIf 79 81 lst & ref 5s 2003 ser B_.-- 100 101%4}| 1st mtge g 58 193 Laas M&S} _33 53 
series O 4348 1963____- Di 72%! 74 lst & ref 4s 2003 ser O._A&O| 94%) 95 ||Montour RR Ist 58 1963---F&A 103 ---- 
bo ae 64s 8 July | 1936... 7 10244] 103 Se 1941.....----.------- -O .e 107 ||Morgantown & Kingwood— 
year 4% Aug | 1966__F 6734] | 68341] Eq tr 4348 1934-37 (year)-J&D|O 3.50) 3 lst mtge 59 1935. --___..- J&J| 89 3 
fa tr 4s 1934-1939 S-- Fea b 4.00} 3.609 soup St 1036-36 year) M&s b 3.50) 3 Morris & Essex 3 %s 2000--.J&D 88% 88% 
Eq tr 448 1984-1940 L__.A&O}b 4.00 360% E 1935 (78) woe = 6 3.50) 3% Constr’n 58 1955 ser A___M&N| 102 432 
Eq tr 4448°35-41 M (e-a)_M&NID 4.00] 3.60% EOE Sols Div 48 19 55 - “M&N 10034) = cea onstr’n 4348 1955 ser B-M&N| 9434) 94% 
Eq tr 444s - -41 Ser N-A&O|d 4.00 3.60% Pad & Mem Div ist 48 46_F&A 96% 98 Nasnville Cupstanco a & St i, 
Eq tr 40 8 36 (yr) 0 b 4.00 3 60% 8 E & St L Dtv 68 1971- oe 108 lst M 4s 1978 ser A___--- P& 9246 93% 
Eq tr 58 1935-38 ser J_.__.M&Njb 4.00 3.60% 2d mtge 3s 1980------- M& 71%] _..-.|| Eatr4\%s 1034-" a7 (vear) 4&0 b 4.25| 3.75% 
Bq tr 6s 1935 yh Ae og ts b 4.00} 3 60 Mob & Mont 4s (045 "M&S 103 103 4||Nashville Florence & Sheffield— 
Equip 7s ivs4-19365 - “A&O|b 400| 360%|| Southern Ry joint Monon coll 1st guar g 58 1937------ --F&A| 103%} 104 
Oa ridge 4s g 1950-_J&D| 99 Ries <F f See I& 7854) 81}4||Nationa: Kys of Mexico 
Litch Div ist g 3s 1951_..J&J| 81%] -.-- N term Ist@4e'52qguJ&D} 9533) ----|| Prior len ¢ 41488 f 1957__J&d f 3 33% 
Louisv Div 34s g 1953...J&J} 85%} __-- aenne Dublin & Savannah— Gen mtge 4s 1977-_.--.-_-- &OI\S 3% 4 
Omaha Div Ist 39g 1951__F&A| 71%4]| __--]] 1st 561947-.---..-.----.. &J 0 onwd 6% g notes 118 ext to"83,-3&D { 1% 234 
St Louis Div 3443 g 1951__J&J 82 83 Macon terminal 58 i1965-...-JaJd 9536 97 notes £ an 33_J&DIf 1% 2% 
8t Louis Div 3s g 1951 ____J&J 72 78 Mahon C RR ist +A 103422238 100%| 100% nok of Mex 4s ‘26 J&J J 3% 44 
Sp'fieid Div ext 98 1951 J&J| 804} —_ ..-.||Maime Central— 1st cons gold ree A&O|f 3% 3% 
eastern lines g 48 1951 F&Al 86 ----|} Ist & ref 444s 1935__----- J&D| 7534) 77}4||National Transc Branch Lines Co 
loomington & lst & ref 58 Dec 1935----- J&D| 77 80 lst Msf 4s 1955-_------ x0 100%} 101 
ist ext 48 1940._......... A&O| 96 ..--|] Ist & ref 6s Dec 1935-__--- J&D} 80 8214||Naugatuck Ist 4s 1954-_---- 75 79 
Indians Harvor Belt RR— Manila RR Sou Lines 4s'39_M&N 6544| 69 |INew Brunsw Ist g 5s i547 FS 4100 102 
Gen! mtge 43 1957 eS &J| 96 ---|| 48 1939 ext to 1939 a Cons deb 4s tual_...J&J} i 86 91 
Gen mtge 44s 1957______ J&J} 101%} 103 Failippine Govt 72.5-- M&N 69 72 \|New aw Eng coms cons 4s 1945 gu_-..J&J}| 83)4) 84 
Iowa— Sinking g 7s 937 --M& 104 | 105 g 5s July 1 1945-23 &J| «87 ecco 
1st gold 48 1950_......._- J&J} 93%] 95%4!| Manitoba S W Col 58 1934 J&D} 10434) ---L||N ya & North 48 1956 gu--J&D| 72 77 
Indiana pulls U o1v0— Manitowoc Geetn pe & Western N J Junc lst 4s gu 1986-__--- F&A) 88 91% 
Gen & ref 5s 1985 ser AL _J&1| 102%4] 104%4/] lst gtd 3348 1941-------- J&J| 69% 73 New Lon Nor pty A i - aE 82 ooce 
Gen & ref 5s 1965 ser B-_-J&J| 10314 ----||Maryland & Pa ist 4s 51-Ma- 62 65 New Mexico Ry & Coal Co— 
indianap & Lou ist 48 1956__J&J| 28 35 ||Mempnis Union Station Co— lst coll tr At. Oct 1 1947 --A&O 82 — 
internat-Great North Ky— ist g gu 58 Nov J] 1959-.M&N 104% ----||New Orl Gt Nor Ist 58°55 _F&A/S ---- — 
lst M « 68 1952 series. A_.J&J' 331%] 33% Meridian T Term 48 '55 guar-M&N| 70 emir Certificates of deposit--_-- f 41] 42 
Adj M 6s July 1952 ser A_April, 10 1 ,|Mexican International— 50-year lst 5s 1983._----- & 65 638% 
lst M 5s i956 series B...-3 &J} = 29 3134|| 1st con gold 48 1977--_--- M&8 Income deb 5s 2032-.----- J&I|f 15%) 17 
lst M 5s 1956 ser C_______ &J 29 30 Asst (cash warr & coup)....|f 1% 334||New Or! & Nor Kast 6s 1915. 
Eq tr 4448 1935-42 (yr)__ hee 85 95 Michigan (entral— so a Extended at 5% 1940....M&N} 10034} 103 
internat Rys (Central America) — Ref & impt 4e 1979 ser O.J&3J} 9534) 9534|| Ref & impt 444s ‘52 ser A-_J&J 69. 72% 
lst M 5s 1972 opt_______ &N 65 65% lst 5s Kal &S =} rT rs 95 .---||New Orl Term lst 4s 1953_-_J&J 84% 874% 
lst col tr 6% notes 1941_M*N 71 71% lst mtge M Air L yy JS& 10044} 102 New Orleans Texas & ico— . 
6% notes 19 93 EE J&D)| 43 53 lst g 4s Jo) & N Ind-_ 1gs7J&I10 85 sen on-cum inc 5s '35 ser A__A&O 19% 23 % 
letl & ref 6448 1947______ Faa 65 ----|| Istg3¥%sJIL& gos 1951. Re 91 | 92 let 5s 1954 series B____-- 0 23 2444 
lowa Cent Ist g 58 1938____- J&D Ist gold 344s 1952______- M& 95\4| _.--|] 1st M 5s 1954 serles A--A&O} 23 2544 
Certificates of deposit. ____- 1044 10%|| Middletown & Unionville— lst 5s 1956 series O____-- &A 23 28 
let &refg 46195) _ &S 3% 444i] 1st M 66 1933....-.....M&Nif 50 ----|| 1st M 4s 1956 series D__F&A| 20 24 
Iowa Minn & N’western 3s °35 90 93 2d M adj inc 68 1933____M&Nj|/ 25 ----||Newport & Cincinnati Bridge— - 
Jacksonville Terminai— Midi RR 4% franc bonds . ist M g 448 1945 ..-J&JI| 101%} 102% 
Ref & ext 5s series A 1967__J&J| 100 gaia Foreign series) 1960_...- J&Dif 50 52 os York Bkiyn & Manh Beach 
Ref & ext 6s series B 1967--J&J} 99 ----||Midiana of RS a ist 68 1910 ; Id 58 1935_.-.------ A&O| 103 ---- 
Jamestown Frank & Clearfleld— ext at 5% to 1940....--- A& 75%] 85 New ork Central RR— L 
Ist g 4s 1959 eee yee 8414 86 ||Midland yy R. - 164377-AzO 69 vz Conv deb 68 vee Re M&N| 100 100% 
Joplin Union Depot Com Adj MA ‘53 ser r A.---Sept f 25 30 10-yr conv 6s 1944.....--.--- 117 117% 
st g 44s 19 Cy opt.M&N| 101 103% Milwaukee. & North Cons muge 4s 1993 ser A-- F&A 874% 887 
Kalamazoo Alleg y & lst ext 44%s 1934 4 (1880) ..J&D 96 100 Ref & impt 444s 2013 A-__A&O 6934 693 
Grand Rapids std "ba '38--J&I| ----| 105 Stmp (less int to June1)---., ----] 94 Ref & impt 58 2013 O--_-A&O| 74%4| 74 
Kal & whew dy aven—See Mich Cent Cons 68 1913 ext at 444% Ww New York Central & Hud Riv— - 
White Pigeon RR —— F&D| 92%] 98%]| Ref g 3s July 1 1997----J&I} 9234) 9434 
lst g Rett sccnanecs 98 102 Stmp (lessint to June 1)--} <=---}| 90 Deb 4s 1942 tax-exempt..J&J| 954) 96 
Kanavhe Br & Ter 58 1948-- Ae 103 ....||Mil Sparta & NW ist4s1947Mas| 69 7234|| Ref &ref4}4sserA2013-.-A&O} 69 69 
& Mich Ist 48 1990_.-A& 94 9514||M&State Line 1st3 ut 560194) - -J&J} 72 ----|| LS coll or g 3448 1998_---Faa| 8474) 84 
Eq tr t Ga 1935 (yr) ..-.-J&J Slo 3.50, 2.50%|| Minneapolis & St Lo M C coll tr ¢ 34s 1998..-F&A| 82%4| 84 
Kanawha & W Va 5s (0562 3a3 90 ----|| 1st 7827 ext at6% 1932..J&D| 27 45 Eq tr 7s 1935 ‘year)----A&O15}/> 2.00) 1.50 
Kan Olty Ft Scott & Memphis— ist consol goid 581934._.__M&N Eq tr 6s 1935 (vear)-..-J&J15|0 2.00) 1.50% 
Ref g 4sc1936 guar_____. A&Q| 44 45% Certificates of deposit. ____- 6 11%]]} NYO L ey oe ‘34°37 (yr)-J&D|> 3.75) = 3.50 
Cert:fi aves of deposit... ..- te ae | lst refdg gold 4s 1949____M&s 4 4%]| NYC L eq 58 '34-'39 (yr) _J&D|O 3.75) 3.50 
& CO Mem & Bir 4s ee ee TS f 90 95 Ref & ext 5s Feb 62 ser A_Q-F 34} 1l|] NYCLe 3 34-37(yr)M&8|b 3.75) 3.50 
Income 5s Mar 1934____Se . 1 Sf 83 88 ert tes of deposit_-__-_- f 2 3% NYO Lines eq 448 Mar 15 5 
ae Sf 83 88 ||Minn St P & Sault Ste Marie— to 1939 (year).---. M&815)0 3.75) 3.50 
an City Sou—Ist g 3s 1950 ALO 75% 76 lst cons gold 4s 1938 ._____ J&I 41% 42% NYO Lines eq 48 1935 --J&J|0 3.75 3.50 
Ref & [mpt 5s Apr 1 1950__J&J 75%4 764 Ist cons gold 5s 1938._____ J&I 32 36% NYC -— eq 4548 “35-40 
Eq tr 6s 1935 (vear) 2. J&J15|/b 5,00} 4 ist cons 58 1938 gu int_...J&J} 45 48 7% y ers rsanecaMiigtesd M&N15|/0 3.75) 3.50 
Eq tr 544s 1934-38 ( =) M&8/b 5.00} 4% 2d M gold 4s guar 1949___J&J} 5034) 52}e/| NYO SRR ea s '35- 5 oP A b 3.75; 3.50 
&ansas City Termina lst ref 6s 1946 serles A____J&J| 28)2) 35 NYO O RE oq 3 "35-45 NjO 3.75) 3.50 
lst g 48 1960 opt 1030... .5&J 101%} 101% lst ref 54s 1978 ser B____J&J 72 75 NYO& St Ly & & 48 1937 ws 99% 9334 
Kansas Oklahoma & Gulf— 25-year 5448 1949_______ &s}| 27 2914 yr 6% g notes Oct 1 '35A& 73 733 
lst M 56 1978... ._........ &J} 86%] 88 Eq tr 48 '34-'38 s-a____J&D15)0 7.00 6% Rot 5 ise 1974 eer A-__--- 75 76 
Kentucky Cent 4s g 1987___ _J&J 99% ----|| Eq tr 444s 1935-36 (sa)_M&N|0 7.00 6% 44s 1978 ser O____-- 62 63 
Kentucky & Indiana Term RR Eq tr 6s 1935 \year)._._- s/o 7.00 6%|| Equip tr 434s 1934-'44 (yr) F&A|O 4.50 4 
lst M 4548 1961 (sterling). _J&J MStP&Ss M & CentTermRy— Equip tr 58 1934-"38 = Alb 4.50 4 
accr int at exch rate 4 8665 -- 89% ae ist Ch Ter sf 4s "4lop'16_M&N 77 .-..||New York Connecting RR— 
Stmpd accr int at rate 4.8665 _ 92 93 14||Mississippi Cent g 5s 1949___J&J 81% lated let M 475s 1953 salen A.-F&A| 10434 ees 
a. &3| 89%] 93°*||Mo-Il RR Se 1989... 2 Jay| 20 | 3134] tet euar be 1953 series B--F&A| 107%| ---- 
Lake Erie & West lst 58°37--J&J} 100%| 1007<||Missouri-Kansas-Texas RR— New York & Erie RR— 
2d gold 5s July 1 1941... -J&d 92% 94 Prior lien 58 1962 ser A____J&J eenal 2556 Ist 4s ext ¢ 1947__--....- &N| 100% eas 
kame aret ere South— wen 95% wed ion 4s 1962 ser B_ be 3377 71% oe ee <0 Tere ee M&S} 100 cee 
, 5% ee or tien 444s 1978 ser &J ‘ 76 reenw 
Lehigh & Lake Erie 44s'57 M&S| 90 _---||. Adj M 5s je 1967 ser A__A&O/ 5534] 5534/| Guar g 5s 1946_------.-- N} 75 87 
Lenigh & New Knglana— Mo Kan & Tex (old company)— N Y & Har let 5 840 20 2000. _-M&N 93 95 
lst M gold 58 1945_-_____- &J} 10416 ae Ist gos 4s 1990___..._...J&D 89 89%IIN Y Lack & 
Gen mtge gold 58 1954_--_J&J| 103%4| 104% Eq tr 6s 1935 \year)....J&J15|0 5.00) 4.50% ist & ref 4Ke 1073 ser ser B__M&N/} 1014] 104 
58 series eee J&I| 103 34| 1044]|Mo Pacific is (new compa New York & Long B 
Eq tr 4448 1034-42 )--A&Olb 3.85 Se lst & ref 58 Jan 1965 ae OFKA f 30 ..--|| General gold 4s 1941_-..-.. M&S| 97% wena 
Lehigh Vailey Harbor m Ry— Certificates of deposit... -.- , a 29% & N# Sos Ter 48 1939--A&O}| 90 mire 
lst ad . as 101%! 101% lst & ref 55 1977 ser F no f 29% 3O4]IN Y New Haven & Hart — 
Lehigh Valley— ificates of deposit____-- f 28% 30 Deb 68 Jan 15 "48 conv.- aris 84% 85 
let 68 ext gold 46 1948 _. -48D 99 101 lst & ref 58 i978 serG _.M&Nif 294 3034 Deb 48 May 1 1957------ 46 55 
oM 6sannirred _-._--.J&D] 112 115 ertificates of deposit...... Sk 3334 ..--|| Deb 4s July 1°55 non-cony iy 583 60 
Oon M 44s ann trred--- 38D 90 95 lst & ref 58 ayy ser H..A&O/|f 29's 30 %4 Deb 4s 1956 non-conv._.._.M&N 58 % 59 
Gen cons goid 48 2 s---en 6034) 61 ertificates of deposit... __-- S 27 aaa Deb 48 1947 non-conv...M&8| 62 65 
Gen con gold 4 448 2003-__M& 6544 66% lst & ref $s 1981 ser 1_.--F&A|S 30 30% Deb 3448 March 1947._.._.M&8S 55 61 
Gen con gold 58 2003. - - - “MEN 74 76 Certificates of d ee ¥ 27%] 29%|| Deb3is01954 non-conv_-A&O| 5314) 54% 
Lehigh Va ley Ry of New York Conv g 54s 1949 ser A__M&NIf 9%! 10%|| Deb 3448 1956 conv___--- J&J} 53 54 
lst 4s gold 1940__ ._..__J&J 97% 98% Secured 5s 1934 1956..__J&D/if 11} 12% 15-y ear cooured 2s ---A&O 85 88 
Lenigh & N bane 1945-.Mae]  2735| Bol Bawa sear e Co eNl> B7sl 8% tet ref 440 1907 5 Tad to os 
4 at 48 =e 77% r s’ "44 F --M&N 6.75 6° Pp tr s Sep 
Lexington & Eastern— — (ve) . Wine Ts 1945 Ga) M&s 1s]d 4.25] 3.75 
let guar 56 1965........ A&O} 10534 eid Eqpt. A due: ap es Os Jib 4.25 3.75 
Litenfield & Sad ist 58 44-M&N 92 96 Harl Riv & Pt Ones 4s" 98 34 99% 
b Basis. f This price includes accrued interest. k Last sale. 1In London n Nominal. r Canadian price. s Sale price. 
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RAILROAD BONDS 


NOTICE.—AIll bond prices are ‘“‘and interest” except where marked “‘f” and i 
Quotations for all securities are as near as possible for the closing day of the month poo ay By na 






























































Bonds Bid. Ask. | Bonds Bid. Ask. Bonds Bia Ask. 
wy Om pane oO 62 62% “eiipeins Beil way— Santa Fe Prescott & Phoenix— 
Gen M g 401955 red...--J&1l | 56 $7'4ll pitts Bessemer & Lake Erie | 74] 77 llscloto Vela: NE iat de 1989 MEN 10336] 10078 

NY pmen ge tery £ Ne 1lo— Cons oe st ‘ es 

gold 58 1947.....-.-.-. J&I) 105 106 ||Seab Air Line 1st ¢ 48 1950_A&O}* 23 25 
q 4 
Ny Pall & Nort is terg4s"Spde0| 101) 163"||" Gone gu 4sge cor A 1940. AwO| 106% Mh  -spte deposit 5 op | 33% 
neome 4s Jan 1 1939. ...M&N 101 do Ser B 1942 A&C| 106 | 107 - Otte -- 4 
. Tf @ See iee7..... ‘8 eof dep stamped _. 20% 23 

n'Y Prov & Bor 401082 ASO ox) 2 ss en MER 106 ----|| Adj mtge Se Oct 1 1949--F&A|f 4%) 6% 

Nw Y & Put lst 4s¢ 1993----A&O 8514; 8714 eS feel Pe.-tes| “saul 727: ae 9 opt--.-- A&O/*f 9 10 

N Y Susq & Western— “a do yeser E 1949--F&A) 93%) = ---- iacben of deposit...-_. f 8 9% 
et refindine be 1037--.-.3&| 7334| 74x Go deeeeGiger.c-Men| lo2se| 7777|| 1% C& cons 6s 1945 ser A“M&BI, 10%) 11 
DP edie feet Neal bi | fon «60 BU Beas as| 100 103321 ee eT - 9a f 9%) 10% 
Gen mtge 58 g 1940_..... Faal 52 54 4 4s ser H 1960.--F&A| 1004) 1024 5% 8 secured notes 1031,--F&A f 10 12 
Term lst g 68 1943.----M&N| 96 | 100 fe oe Oe ons aa] 10871 1097 | Bowen te aeee anol a7 | a 

N Y Westchester & Bos Ry— Gen M 58 1970 -... ww| OT 1073 » bd . 8-8) ---- 
lst M g4 # 1946 guar J&J 52% 53 Gen M Se 1975 8 ay ---- <0 107% 07 34 za tr 58 1935-1940 (s-a)_-J&J| 67 73 

oe hic| wROTdH gan te 2c tae an === tr 434s Jani5'35-40(s-a)J&D| 67 73 

Nord Ry el 6iss 1939 ~oren= ASO) 11674] 16256] Gen M ais 1077 wer Gl2-J&I| 101%] 10337 Atlanta-Birmip ham Div— 

cen fy An hte ----[| Pitts & Lake Erle lst g 48 May 1 1933_..-M&S|* 19 21 
lst & ref g 5e "61 opt '15.-F&A|*f 17% 19 a tr 64s 1934-35 (yr) -_A&O|b4.25%! 3.50%||seab-All Florida Ry— 

Certificates of d. -- 15 16% — McKeesport & Youghio- lst gu 6s 1935 series A_-.F&A 
Nort & Soun levoe isl -M&N|*s 3035| 3754 |pifte Shawmur & Nostharn— a. <5 ones Certificates of deposit... -< f 4 5/4 
Ist gen g 58 1954 opt... J&J|f_17 19”? hts Shawmut & Northern— 1st t gu 6s 1935 ser B__---- &A 

Norfolk Ter ist gu 4s 1961_.M&N| 101 grog I é e------ ° f } $ = Cersificnses of Sen 33 -- - , 4 4% 

Ni di a ee ee ee eee € amokin Sunbury ewisb’g— 
orrtat consel 4s'1906...--A&O| 104%| 106 pittsburgh & Shewmut— > AnH Be oo Bol 94s s&s] 10134 

ss Jul: to Jul a sein 
lav Rh Pty £00 uly 106%! 106% Ist e f g 58 1959----- -—J&D/f 45 ----||shrev Bdg & a. PA "55 gu-- F&A 70 Ene 
EW Pocahontas de “4i_3&b| 104! <||pitts Shenango & Lake Erie— Sioux City & Pac34s1936--F&A| 85 orc 

Cy 4%s 1935 le 2%| “iag|| ieesold Se 1040.-.---. -- A&O} 102}4/ ----||Somerset Ry lst & ref 48 '55- 3&3} 59 62 

wai $50 1935--- ooc-- ) % Cons ist g 58 July 1 1943__J&J| 100 aS: Ist M 4s July 2 1950_--_--- Jad 55 62 
Gen & ref 50.1074 scr A. Maes 1041 Pittsb Term RR & Coal— South Bound RR Ist 56 1941A&0]f 25 30 
Gen ree es ets Mal 10138] 1087 pie eee oe ese cisuatal’ $055| 70__||South & North Alabama 

ter dain tenet seo) Win] is inehtaek | | | See a: F&A} 1034) ---- 

wears Ohio Ry Ist guar 5s— in Pg ae Di 74 te Gen cons gu g 58 1963.-A&O} 106%) ---- 

rill 1933 & subcoupsi945.-| 55%) 60 || letm 4)g0 1998 ser A... 38 7914||30 Pac Ooast ist @ 48 1937.-J&3| 9954) 2-7 
Without Apel 1633, Oct 1933 te oe er CT ARO| 75 #7 ||Southern Th & Bo Bridge Oram 72 
abd et Mi g 48 lvol--------- eeece 
a(toneeietaa "| © (ee ieee South Indiana Ist g481951_-F&A| 64 65 
Oct 11933 & Apr 134 cpns 45 56 lat gen 48series A 1949.--J&D| 100 | 102 ||3o Pacific Branch I, 1st 68 '37A&0 1055]... 
erthern Pacific— -- lst M 5s 1962 series B___.- F&A 106 ----||Southern Pacific Co— 
iach uese....08 | ul intaeeeie | i) See essa 
Gen lien g 38 Jan 2047_...Q-F 67 4 67 3¢ |p, i See series D 1977_------- ol eeu ist 4%s (Oregon Lines) 4 A 
Ref & imp 4s 2047 ky eg 8 80 83361 1 t Arthur Oanal & ———. 7 TT iicantnndinnnnnmns 79% 0% 
Her & imp deNoivsor Bh --383] 23%) S72) IGE eter wcrea) S| 2 |) Sppee iP ibag ooo Zeb) 99.0) 100% 
R Po ~2= eg ‘ year s 1968_-.-----. 4 
Bere imp Be agtee S383] Sal Saviregel ty gm we wool sed/ G5] OW Reza MER] GS | ais 
Waatzib 4.501 2 kno llpnct Dactine lot on hia. ~-—— s 1969 with war-_.--- ‘ 

wo the od Cs eee tO rma s . aie" 3.50% || Port Reading Ist gu 581941--J&J| 98 100 Equip 7s 1934-1935 (yr) J&D|b 4.00 3.13% 

North Penna ext'd 4s 1936 “M&N| 102 ----||Portsmouth Great Falls & Equip 58 1935-1939 (yr)--M&Njb 4.00) 3.75 
arth Penna ext'd 4e.1936--M&N| 102 | -.--]] | Conway RR 4s 51937.,-J&D 94 | 97 || Equip tr 5e 1934-38 (yr)--J&D|b 4.00] 3:75% 

Northwestern Terminal &— ----||Potomac Val ist gu 58 g 194 LJI&I 105 es Eq tr 4s 1934-40 (yr)---J&DI|b 4.00 3.15% 
Ist M 58 1977 An.-Aprif 3334| 39 Prov Sec deb 4s 1957 gu MAN N} 36 ----|| Eq tr 4448 '34-'41 (yr)----J&D/b 4.00) 3.75 

Norwich & Worcester— . Prov ess g 48 gu 1956_.-M&S| 90s) ----|| Pacific Fruit Express equip 7s 
Ist mtge 4%s 1947 seael of | 100 Hon Genet 1947--A&O) 91 ---- June 1 1934-1935 (yr)--J&D]b 3.00) 2.00% 

ensburg & ne Ghamnsiehe- RR Securities—See RR Stocks. Eq 5s °35-"39 O (yr)----M&s b 3.50 3% 
mopweny § A Piain~| gc] gg74|| leigh & Aususta Air Lino— ™ d 30°35 41 D(yr).. A&O|D 3:50] 3% 
Ohio Wonnecting 48. 1943..-Mas| 100 ist 58 1931------------_, &Jif .---||southern Pacitic (Golden Gate 
Ohio Indiana & Western— ~-"“ [TBST & Gabton iat beg 1947 385/760 -277|], Ferries) ist 52481949. ---A&O 814} 83 
‘cae = coco uthern Pacific KR 

oun £00 Apel | 1908-- we tid 18354 ----||Raritan River 1st ss 68 1939_..J&J} 75 ----|| Istcong 5sgu bt enalale M&N/ 104% ame 
Gen gold 5s 193 10212] 7777|| Sending Compe a lst ref 481955 op 1010 TAT 885) 8 

Old Colony RR 4s 1938222..3&3| 9853] 99°] Gana ref de "51 op '06--A&O) 96 41 9736 Stamped (Fed tax) 1955 S&J| ----| ---- 
lst M 5s 1944 “"""Peal 102% Gen 4 ref 4348 1997 ser A-J&)| 102%4| 103%||southern Kailway— 

Ist M be 1046 series B---JaD| 100%4| 1003z|| Be'stdesaaseds com) Mao 5 25] 2.75%e\| ft,Cqnsol gold "be 1994..--J&J| 10276] 104 
ont, m 4 5 1950 series O..-J&J| 92 95°" a He er ee &N 3 25 2.75% poveee 5 4 Se oe- — gS 66 +6 
eR 6] we evelop & gen ome 

Ore Short Line iat ge 1946--J83| 110%] 11i1s|]  Gomm ext gold 40 1957--Mas| 10i | 1° || Rate'ge ings Gris-_ Jai a912 4-90) 3.25% 

st cons ‘7 2 ee r -<--ce . ° 

orlat,cons guar ge 1946-----J&] 112° | -.--|| | Term begqu May 1'di-@-F) 106 | 107°"|] iq tr 58 103530 Gea) --M&s|> 4.29] 3.75% 
Ist & ref g gu 4861 opt..J&)| 98 983<{ neon sereteeeT MaN| 1 Keg tr 4348 Oct’ 34-°39 ea)A&OlD 4.25] 3.75% 

Pacific Coast Go—-See Misc Bonds nie onan eh 1_- 05 ---- enn reorg lien 58 1938 M&8} 100 | 103 

Pacific Coast Terminals Ltd— o m1 ol 1 lst Mem Div g 58 1996_---J&J} 97 9914 
lst M a ? 6 se 1948. F&Alf 11 ons mtge 4348 1940.-_-A 03 ----|| St Louis Div Ist g 48 1951-J&J| 86 87 

Pac Fruit Exp Sou ----|] Equip 6s Jan ($1035. 3a) ie '2.50%| 1.50%|| L& N So joint g 4s—See L & N 

Pac of Mo ist ex g 4s 1938_-K&A] 100 1004 aa ry yt et eel N Mobile & 8 coll tr 48 '38-M&8| 733s] 76 
2d ext 5s gold 1938_.____. 97% 99 Ri oy P as 1948---__. wt: ) 20 ----|/Spartanburg Un Col 4 *95__J&J 70 ei 
Oardelet Br lst 440 1938.A&0| 9814 nice ctere s 1940__-- ns 100 ----|/Spox Internat lst 1955- Jas 10%] 12% 

Paducah & Ill ist 4140 1955.J&3| 100 107°7 amen = Se 10H -- 2--3&J| 102 ----|/Staten Is] Ry 4%s 033 Serle a S& spate Versa 

Paris Orleans ext] 5igs 1968 M&S| 149%] 1501¢|| coll tr bingy 1943 opt.-.J&D| 101 Stephenville Nor & Sou aor 
6% franc bonds Gedane series) me Rio Gr J : a“ t Est 39..J&D 5 nao lst mtge guar g 58 1940.--J&J 63 68 

red to 1956.-____._- 61 | 63 |lRioGrgo lee 1910. eals 97° "||gurtolk « Oar con 58 1952---Jad|f 11 | 16 
Paulista Ry lst 78’42serA M&S15| 71 80 [7 hoe ae” 1 ----||Sun & Lewis let g 48 1936.-..J&J| 99 ati 
Pennsylvania Company— Ri xj West Ist 4s 1939____- 2. ----|/Sunbury Hazleton & W-B— 
Gu tr ctfs g 48 1952- N}] 98 te ¢ Vent it de 1930-----J8) 9154) 92° "|!" 2d mtge inc 68 1938 coup M&N| 105 | 106 
Gu tr ctfs g 348 1937----M&8 100%) 22a eee ee eee cna | 474] ~— 81 4] Susquehanna Bloomeburs & 
Gu tr ctfs g 3348 1941---_F&A| 95 eae we ty anaesl® 15% Berwick RR 5s 1952....- A&O} 10034] 102 
Gu tr ctfs g 344s 1942 43----J8D 94 eee al 160 1934. so-o- ‘a; &S\* 15% 18 |Tamva & Gulf Coast— 
Gu tr ote g 3isn 1944._._J 95 cones eee ee oe ee i bh ee A&O|sS 10 15 
i963. 8*--7H1EN| 101 | 10133||RUd Can tate en 4s 1040-22 3] 28 | aziz|| Temps, Noceh let Se °36 op-J&d) 57 | 660 
Pak NY Canal con Be 1030-AkO] 102 | eg eee Foe oat ---3a3| Gos] 9574]|Pemmensee Centra) Ry Awol 54 | 55 
ons mtge 481939 _._A&O| 100 | ____ll3t Olair Mad & St Louis Belt- 7 st m 68 1947 scr A------ 
pF em niee Cte ia oom aoe 1 ig] 7777/5 Clair Mad & Bt Louls, Belt Term RR Assn (St amare: 

Penn Ohio & Detroit RR— ‘st J = & Lh 7 a ol Wee 70 =---|| 1st gold 448, 1939. ---_.- AsO) 167 ---- 
let & ref 481977 ser A--A&O| 101 | 10134] St Joseph & Grand Toland | " ist consol gold 5a 1944-_.F&A) 10774) 110 

Pennsylvania RR— va ist gold 4s 1947-----~---.J&J “ Gen refs fg 4s"53 0p 10-.J&J| 97%) 98 
Con M 4s gold 1943----- M&M! 104% leo tae he paeed he 10537” &J) 100%4| ----|| Terre Haute & Peor 58 1942-M&8| 102° | 103 

do 4s gold 1948... --- 10453] 1053z||°'ad'goid 68 1906..-------.A&O| 88 “| 997"|| Oar KO ne eT vuar 
do 4s gold 1948 sterline 741 ag Ad Sold 60 1998 -.- 2. ----- A&O|} 8&8 89 let m 544s 1950 guar_—-_- F&A) 9244) 9356 
stamped dollar... &N, 104% es ,- Cn If Div 4s 1933..M nm Texas City Term 68 1941-J&J26 a7 81 
do Seng Weal 100th] 777] eee Pee eee be ee nS 5816] 5736] Roxas & BO cow Se 1088... 285) 5. | 32 
Gen g 4448 1965__.......9&D| 102%4| 10272! st Louis tenia , = -.-JS&d 734% 75 fexas & Pac ist 58 2000. -.-3%D 107%} 108 
Gen g 58 Dec 1 1968_---- J&D| 106%4| 1071;|| Prior tien 48 1950 series A_-J&J 2nd inc g 5s Dec 2000- -- -- ==--| 95 
Gen m 4s 1981 ser D___-A 96%| 97— Certificates of deposit. 19 2154|| Gen & ref 58 1977 ser BAKO 80%| 86 
1b-ye 6; 48 F b 1 1936_.__F&A 106 10654|| Prior lien 58 1950 series B.J&I 21 34 33 an é rof te {ps0 eer D 9--485 Te 6 ty 
~ a ~ enm 02%] 102% Certificates of deposit __. 20° ‘ Dong 
Con M 3%sg¢£194h....._J&3I'l 90 | 95 || OCons in 4kKs 1978 ser A.. M&S 0 22 Eq tr 58 1934-1939-...--- Nib 4.50} 4.00 
Con M 49 o C1048 BEANE 88 |B eee ere ee accra] 1Suc| TBscl| Sa Se 2360 1986-42 (78)---BROB 4.50 400% 
Deb 459 1070 ---------A&Ul S81] 8036l| Bq aT a ae 11 ll Mi | eg, fo Pac Per (yz) .--F&AID 4.50) 4.00% 
Ga tr 5s 1932 ~~~" Meslib 340! 3.10 || Batr 5s 1934-°37(vyear) .. ex wre o Pac Term 
SHE ML Ga eeek £8) $b | Etetancece ves B | B ieieteta inc oat] of 9 

P Es a} ae eee zt. Bea” £0 310 ||st Louis Sousnwestern= | | © 90 Toledo 9 Canada Southern & Det) 
eor & East co 743 Sb 46 1000. ccecocsensces ——— 
Od come tee ogee AED! (72,.| 74% lata 40 1989--—---oo----MA&N| G644/ 79 |\To1 & Ubio Vent Ist Se 1935 J&<| 102%) 103 

Porta & Pain Union 3 2d g ine 4s Nov 1989.-,---J&1| 6114] 62 West Div ist 58¢1935.-.A&O) 102%) __-- 
let &5350 1974 sericea AY--F&A| 101 | 10134|| Gon & ref Se ser A1990-..J&J| 53:2] So || Bowe QC ene on. JED) 101%) | a. 

Peoria Ry Ter 49°37 su op._J&3| 80 Q1)4]) Gen & ref Se ser A 1900-- 3&3) 53/4) 54 Eq tr 68 1935 (yr)_---- J&I15|b 3.00] 2.00% 

Pere Marquette Ry— Baul se 934. 1o45” &S|b 6% 5% ||Toledo Peoria & Western RR— 

Ist ¢ bo July 1066 Ser A..3a2) 88 | ssulatereoiee ol O% | 5% istm. 66 1952 ...-..----- J&J} 92 | 94% 
lst g 48 July 1956 ser 5. sss 72 743 lst consol = 1968 J&D = Toledo St Louis & Wes 
1st 4349 1980 ser O.---.- M 76 Fé te\lar pint Mest Gr Tr 4ise 47 3a&e)| be __.|| Ise gold 4a Aprl1950---.A&0| s0%| 84 
tr 681935 (yr) -----3kI 15] 101 | 102 “list Paul & Kansas City Short Line| °° | 7374/|Tol farm les tise Bree onto] oo | TO 
raion ist 68°18 ext to '38Q-3| 102 | 105 eeale dies tae, art ie ie Tol Walhouding Valley & Ohio— 
Sd be 1018 ext 60 1088-03] 1023s| 108 llaceast atic & Mtautianacs "| 7526) 2724]) Let & ou do 1048 oer Oi e| 9994) -nne 

Phila & Balt Cent 481951--M&N| 98 | 100_ || 5s ext fr July 1°33 to July 1° '||Toronto Hamilton & Buffalo— 

Phila Balt & Wash 40.1943-.M&N| 102%| 1o93c | Seektine Say ticr ae tus? Jan] 1C°__| 103%<]| ist gold de June } 1046,--2eni 974) 86% 
Gen 50 1974 serie B.... F&A| i083] i160 4 onta . ext ls 1937_ oasat oa Consol m 4s 1966 ser A__ F&A 84 86 
Gen M 4368 1977 ser O..--J&J! 10314 nha Geb | 

Phila & Reading RR—See ‘‘Readi ng Co lst & ref 58 1972...--..--J&J| 109 ee 

sen Astento = ee ving? 
st guar g 4s 1943----.-.- &J} 833 
ion wren & 1 | souguin vo~ ai 334 844 
st g 58 Oct 1 1940-.----. 106 
San Wean Torm 1st 40 1080-.A&0| ‘gri4| 19738 
b Basis. f This price includes accrued interest. k Last sale. JIn London. n Nominal. s Sale price. * Negotiability impaired by maturity. 


r Canadian price. 
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RAILROAD BONDS AND STOCKS 


NOTICE.—AIl bond prices are “and interest” except where marked “f” and income and defaulted bon 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 
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Bonds and Stocks. Bid. Ask. Stocks. Par.| Bid. Ask. Stocks. Par Ask. 
Union Pacific— Balt & Cumberland 7% gu---.50} 67 2 Maine oS ee 100 8 
l[stry & land ger 40g 1967 . 362 106%} 108 ||Batiimore & Ohio com...-.-- 100} 2254] 2234]| Preferred. -...----------- 1 <== 
lst & ref 48 June 2008...-M&S| 9954] 99%|| 4% non-cum pref........- 10 26 27% Michigan i iesesaseas 100 1100 
Ist & ref 58 June 2 2008--M&S| 113 114 a Aroostook com-.-.-_-.-- AO, 42% 44 ||Midland Valley com-.-.-.------ 50 ==-- 
40-year 448 1967__.-___- J&I3} 101 102 7% preferred....--.----.. 00} 104%] 110 ee ea 25 
40-year 48 1968__.._...- J&D) 94% 95 Beech Creek (guar N Y ©)-.---.50} 3334 ----||Mill Creek & Mine Hill Naviga- 
Eq tr 4440°35-38 (yr)_-_-_M&N|b 3.00 | 2.50%]|| Belgian Nat Rys Co tion & RR (guar)....------ 25 Geiss 
Eq 448 Sept 15 "34 39. MESi+|> 3.00 -50%|| , American shares part artic om. 35-~||Minehill & Schuy! Hay (gu)-- 50 : 3. 
eq tr 5s 1934-37 (WF) =~ M&s b 3.00 | 2.50%|| Boston & Alb (guar N Y ©)--1 133) | 135 ||Minneapolis & St Louis_-_--- 100 %4 % 
Eq tr 7s 1934-'35 ( Reese -J&D b 3.00] 2.50%||Boston & Maine com..-.-..- 00 85% 11 ||Minneapolis St s &2aM._..1 1% 2% 
Union Terminal Co ( lst preferred A unstamped - 100 10 ----|| 7% non-cum preferred..... 100 2 5. 
lst g 58 1942 opt 1932 a &O} 10314] 10534|| 1st preferred B uastamped-1 eseef sen vunce easea iine ctfs_-.----- 10u 4% 4% 
United N J RR & Oanal Oo— 1st preferred © unstamped - 100 -222}  IIZ2]| Mississippi Central. .-------- 100 a 11 
General gold 48 1944___-- M&S} 10414] ---_-|| 1st preferred D unstamped-100); ----| -._. Mo-Kan Pay a rae 8% 9 
Gen it £ , 060 Mar 1 °51_M&S 9934] 100% lst preferred E unstamped -190 ~=-- -=-- 7% preferred series A...--- 100 20% 22 
Vandal oot... »ees= es 100} 284} 30 Missouih Pacifie com___----- Tr 4% 4% 
Genet ry 1955 series A____F&A| 10114) 101% let referred A stamped ------ 10% il conv preferred__...--- 100 5% 6 
Series B 1957_-.._._-- M&N| 10144] --.-|| 1st preferred B stampsd----- ~-7|  164|lMophe & Birmingham 
Vera Oruz & Peeitic RR— lst preferred O stamped----.-. ----| 15%|| 4% non-cum preferred es 100} 60 65 
lst guaranteed 44s— lst preferred D stamped ----_- 16 17 ||Montgomery & Erie__-------- 10 4 8 
July 1914 coupon... J&J1934 f 3%] ----|| 1st preferred 4 — oo---- ----| ----||Mobile & uite-—ten Southern k» . 
July 1914 coupon off....J&J|f 3%] ----|| Preferred stamped -_--------.- =---| -.--||Morris & Essex (guar) ----- -- 5f 6934) 83 
Cash war & scipt rcpt No.5on 3% 3 %}|| Bost & Prov ‘ouar Sia Col)---100} 155% ----||/Mt Carbon & Pt arbon (gu) --50 47 * = aee 
Vermont Vail 1st 434814940.-_AwO|} 95 98 34||Boston Rev Beach & Lynn-.--100) ----| ----||Nashv Ohatt & St Louis___-- lou} 32 37% 
Vicksburg Bdge & erm Co— Oamden & Burl Co (guar) ----- 25| 28 31 ||Nashv & Decatur (gu L& N)- 25| 38 42 
leat M of 68 19 -M&Sif 32 33 ||Oanada Southern- ---------- 100} 504} 53 _ ||National Rys of Mexico— “ 
Debenture s f 7s 1948_.--M&S|f ---- 4 Canadian Pacific. .--. .---- 25 15% 15% lst 4% non-cum pref--.---- 100 1 (4 
Vicksburg surevepory & Pacific— 4% non-cum preference.....£1/! 55 58 2d 5% non-cum pestered... 120 3% 
Pr lien Ge ° 15 ext 5% '40._-M&N] 10034] 102 4% perpetual cons deb----- £1ji 90 93 ||New London Northern_----- 128 
Gen Se May 1 1941-_---_- M&N 90 ..--||Oaro YOlinentieid «x&vU com 4%. i 81% _...||New Orl Texas & Se ae 17 
4 nia Mid gen 58 1936._._.M&N| 10314] 1041%4|| Common stamped 5%----- 8844; 95 ||New York Central RR ------ (7) 28 
Southwest 58 2003----- J&I 93 97 Oatawisea RR—Ist pref (guar) _ 196 47 50 Dividend payable in London-— 29 
be cons g 58 1958_-_._._- A&O} 81%} 83 2d pref (guar P & R)_--._-- 0} 47 50 |IN Y Chic & St Louis com- --- 106 20 
Virginian Railway— j Oayuga & Susq (gu D 7 & W)- 30) 36 40 59” preferred series A___--- 34% 
lst M 7 58 1962 opt.--MEN 107°} 108 ||Central of New Jersey------- 100} 62 69 |I|IN Y & Harlem com ‘eu)_--- 50) 124 
lst 10 4348 1962 ser B__.M&N| 10234} ____||Ohesapeake Oorp----------- (t)| 43 44} 10% non-cum preferred... .- 50 120 
Eq tr 4s £96 e LOtO(s#) - Jad 6 3.10 .90 %||Ohesapeake & Ohio common_-_.25) 455 45%||IN Y Lack & West (guar)----iUU -2-5 
Eq tr 58 1935-1938 (yr).._-_M&N|0 3.10 | 2.90%||Chestnut Hill-------------- 50| _ 60 65 ||N Y New Haven & Hartf_.._19 15% 
Eq trust 66 1935__._..---. b 3.10 -90% || Ohica + % Buri. & Quincy.----- 100} 127 129 7% conv preferred.......- 100 25 
—— KRR—I1st g 58 1939_M&N 9014 90%||Ohic & East Tiinois common_100 3 4 N Y Ontario & Western-_-_---- 100 73 
old 58 1939_....._--_- P&A| 73%| 79 6% premrred....-......... 100 3% 4 ||Norfolk Southern____------- 10( 2 
De mtge 6s eeries B 1939_J&J|f ---- i a Obienn Great West com_---- 100 3% 334||Norfolk & Western Ry _-190 180 
1st lien term gold, 4s 1954-_ J&J em ee. s Ul Ue 7% 8 Adjust 4% non-cum pref-_-.-100 100 
Ref & cen 548 1975 A __.M& 22 23 Chic “ud & |.oulsv common___ 100 1 3 No Carolina (guar So KK). -100) ~o-= 
Certificates of d Rae se 4% non-cum preferred. -_... 100 6 10 |jNorth Pennsylvania__.._..--- 50 90 
Eq tr 6s 1935‘ vear)._.__J&J1 85 90 ||Ohic Milw St P & Pacific— Northern Cons (guar Pa RR)-_ 50 87% 
Eqtr <i 1935-42 (yr)__-A&O|}] 85 90 Oommo.....-<ssce--20-0- (t) 4% 4%||North’n N H (guar B & a) --388 3372 
cext lstg5e°41_J&J| 96 96%|| 5% non-cum preferred__-_- 100 7% 7 %\| Northern Pacific Ry_-------- 100 245% 
Des M Div lst g 48 1939..3&)| 55 | 5554 Ohieago & Norn Wesreri--“10| 9%] 9 14||North RR of NJ (guar Erie) -10¢ 5 
Toledo & Ohic 48 g 1941-_M&S| 73% 90 7% non-cum preferred. -...- 1 16 17 41| Northern Securities Co .-— ~o-- 
Omaha a Div lst 3440 ¢°41.A&0} 50 53 |Ohic R1& Pacitic common_-__100 3% 3% |North Pennsylv (gu P & R)_- 91 
Wabash Ry— 7% preferred aanasinn 100 5% 6 ,|Ogden Mine RR AC On N J). 180 73 
Ref & gen 5s 1976 ser B_.F&A| 22 24 6% preferred_.--.-.------ 00 4% 5 Old Colony (gu NH&H 102% 
Certificates of deposit...__. esoo| 24 Chic | st Paul “tian & me? 3 64 ||Ontario & by 6% cap tk 100 $1 04 
Ref & zen 4448 1978ser O_A&O| 22 223%4|| 7% non-cum preferred. .--..- 100 7%| 11 5% permanent deb_....... 1}! 109 
Certificates of deposit..___- ----| 20 ||Oinc New Oria& t'exas Pacific_100} 215 225 ||Oswego & syrac (gu D L& W) 56 78 
Ref & zen 58 1980 ser D)_--A&O| 22 2414|| Preferred 100} 9 100 ||Passaic & Del Ext_..-------- 73 
icates of deposit... ___ _...| 20  ||Cincinnati Sandusky & Cleveland Paterson & Hudson River---- 50 73 
Warren ist ref 3 3s 200U___F&A|k 77 _.--|| 6% non-cum preferred. .__.- 50| _6244]  ---.-.]|Pennsylvania RR_---------- 50 29% 
Wash Cent 4s Mar 1948... aMar| 79 8814||Cin i niop Teri: 5% pref_.__100} 103 105 ||Pennroad Corp v t c___.----- 1 3 
dre Oo Ky Ist Clearfield & Mahoning (guar) - -50 47 48 14|| Peoria & Bureau Val (guar) -- 1006 120 
an 1954 op 1934-38) 52 57 Jleve Cine Chicago & St L___100] 175 .--=|/Peomia & Bastern........... 100 6% 
Wash Term Oo—3 448 1945__F&A| 92 ----|| 5% non-cum preferred---.-_- 100 88 93 ||Pere Marauette Ry com_-_--- 100 27% 
lst gold 4s 1945 tg aye &A} 10144) _.--||Oleve & Pitus (wuar Pa Kit). 74%i ...<f] G2 pee owe nec oee 100 3934 
pes og . 7 eeemere— Betterm't atk guar Pa RR) 30 524 Sei 5% prior preferred........ ah 45 
Ist 4368 1947_-_________ F&A| 83 86 wes & Southern___._ _.100} 28%4| 3314||Phila Germ & Norris ee 132 
West Jersey Sea 8 4% 1st non-cum preferred..100) 21% 23 Phila & Trenton (gu 1an <s-- 
Consol gold 4s 1936. ied J&I3| 100%} -..-|| 4% 2d non-cum preferred--100| 19 23 ||Piedmont & Northern...-... 100 45 
Cons 334s g series B 1936__J&J| 9934] _-_--||Columbus & Xenia (guar)__._ 50) 80 ne Pittsburgh Bess & Lake Erte_- 50 36 
Weet Shore let 48 2361____- J&J| 8434] 85 ||Connecticut & Passumpsic— Preferred - 70 
Registered _._..._._____. J 79% —— 8S 100 Pitts Cin Chic & St aa --- oe ---- 
West cetaniseh & Pittsburgh— Consol RRs of Cuba 6% peet..100 3% 3%)|| Pitts Ft W & Chic com (gu) -_100 ---- 
1st gs f4s 1990_________. A&O| 87 88 Oripple Creek Central______- 8 _...|| 7% conv pref (guar Pa RR)-100 eee 
West tE See Gt Nor— erred 100 18 ----||Pittsburgh & Lake Erie.--_-. 50 71 
Western Maryland 481952..A&0|} 84%4| 85 Oubs RR 6% non-cum pref__100 6% 734||Pitteb McK & Yough (guar)--_ 50 ==<5 
let « rot 1 8 1977 ser A-_J&J} 9314) 94%4||Dayton & Mich com (guar)_-- 50} 3644| 38° ||/Pittsb & West Virginia---..-.. 100 30% 
West N enna 58 1937--J&J| 106 106 4 Preferred (guar C H & D)__ 50 86% 88 14}| Pittsb Youngstown & Ashtabula— 
Gen eh. old 48 1943_._._A&0} 101 10134||Delaware & Bound Br (guar) _ 100 170 180 7% non-cum preferred--_--- 1 151 
Western Pacific RR Oorp— Delaware & Hudson Co_____- 100 50% 51 Prov & Worcester (guar)_-_-. 100 ---- 
lst M re 1946 series A__._.M&S|} 37 37 34||Delaware Lack & Western___ 50 22% 22 %)|| Railroad Securities Co— 
534s 1934-'38 (yr)_..._._- J&D) 85 90 ||Delaware__- 41 43 *1:% 111 Cent stk ctf 1952---1000 17 
Woeeling & Lake #: Erie RK— Denv & Rio Gr West 6% pref 100 8 814|| Reading Companv <pmaee 47 
lst consol gold 4s 1949. -M&s 97% 7 14] Denver & Salt Lake_-______- 70 80 4% non-cum 1st pref....--- 30 40 
Ref M 44s serles A 1966. M&s 94 |Detroit Hills & S we (aiaat) --“106 57 ----|| 4% non-cum 2d pref.....--- 50 38% 
Ref gold 5s series B 1966-_M&8}_ 10134 ---|, Detroit & Mackinac Ry-_-_._.100 2 7 }4|| Rensselaer & Saratoga (guar) - 100 ---- 
Eq er 6s Jan 15 1935-..._J&J 6 3.50] 1.50%| 5% non-cum pref________- 1 16 ..--| Rich Fred & Potom—Com-.--_100 ---- 
Wheeling Term 4s 1940...._F&A 100 ----| Duluth South Shore & Atl____ 100 1 1% Dividend obligations_-_---- 100 ---- 
White & Black River Valley— 6% non-cum preferred_.... 100 1% 2 6% guaranteed -...-.-...- 100 ---- 
3 5 Soe J&I| 39 50 ||East Mahoning (guar)_______- 50| 47 ae eS, oo eee 100 wone 
Wichita Union Terminal Ry— Kast Penna (guar P & R)___-- 5U 64 68 Roch & Genesee Val RR-_-_--- 100 =--- 
Ist gu 44s 1941 opt__..M&N 95 ----||Elmira & W'msport (guar)___ 50 44 48 Rome & Olint ‘ev D & H)_-100 90 
Wilkes-Barre & Eastern Preferred (guar Nor Cent) - 59 63 67 _||Rutland 7% preferred_--...- 100 10 
Ist guar g@ 58 1942_______ J&D| 51 56 ||Erie—Common. ..__________ 18% 194 ||Se Louls uridue lst pref....- 100 130 
Willamette Val Poon Ry— 4% non-cum Ist See 22%4| 2334||_ 23nd preferred............-. 00 65 
Ac Ge akae sen ewes F&A| 27 30 4% non-cum 2d preferred_.100} 1742} 20 |/St Lou San o_o Ry---100 3% 
Willmar & Sioux Falls— Erie *& Kalamazoo peuar)---- 5U 5 75 6% non-cum preferred..-.- 100 4 
lst guar g | ESE J&D} 10014) 10114||Erie & Pitts (guar Pa RR)... 50 60% ___.||St touts Southwestern __ ___ 1a 0 
Wilmington & Newbern— < Ft Wayne & Jack pref (guar)_100| 82 87 5% non-cum preferred. ---- 100 28% 
lst gold 4s 1947__________ F&A 85 ----||GeorzgiaRR & Bank Co (gu)_.100] 173 178 Saratoga & scheuectady (gu) .(i =--< 
mington & Welden RR— Great Northern Ry— Schuylkill Val Nav & RR (gu) 50 50 
lst gen gold 5s 1935....J&J} 100 aoe Iron Ore prop trust ctfs_..-_(t) 11% 11%||Seanoard Air Line common 1% 
Gen wtge x 48 1935_______ J&J} 99 ----|} 6% non-cum preferred. --_-_- 100} 20%| 20%4|| 4-2% non-cum preferred_--100 234 
Winston-Salem oun Green Bay & Western____.._10u 31 70 Shamokin Valley sheauiiepad 50 
1st gold guar 48 1960_____-_ 98%! 100 Gulf Mobile & North com____100 9 1l Snaron ake fie 48 
Wis Cent Ry—lst M g 48 '49 3a 13% 16%|| 6% preferred......_....__ 100} 22 25 ||Southern Pacific Go_----_--- 100 217 
lst & ref 4e 1959________ A&O Re Bo 25 Hartford & Conn Western__-__ 100 20 _.-.||Sourhern Ry common.. ._-_-- 100 24 
Sup & Dul Div 48 1936___M&N/|f 10 1314||}Hudsaon & Manhattan _____ 190 7 8 5% non-cum preferred....- 100 31 
Worcester Nash & Roch—See Bo|ston & | Maine. 5% non-cum preferred-_-_.-.- ioe 16 20% Mob & Onlo stk tr ctfa_.- 1 45 
Yosemite Vale f g 58 1936__J&J|f 13 15 Olinvis Central... ..__..___. 24 2434||Southwestern of Ga (guar)--.100 80 
p0e-comel 6% pref ser A22100 av, $8. Tennessee Contral a a ‘D 301 
Leas nes (iS SRS 2% ‘ Temes @ Pegs. - aeccce 
RAILROAD STOCKS. Par Stk tr Ctfe see RR ) R Securs Oe . froy & Gr'bush (gu N° Y O)-- 50 55 
Internat Rys pr ody Am) com. Cf 4% 5 funnel RR of 8t Louis____-- 100 130 
ale Grows Southern com-.-..-_- 50 51 53 Com vot trust ctfe_._.___- 444 6 || Onion Pacifice—Common__-_-_ 106 120 
Dane nea aces eae 66 70 5% ee ee tan 15%| 21%4|| 4% non-cum preferred_...-100 88 
Pee bee sounanal 1 jolie: 4 & Onic («guar O & A)__-_ ao, 140 147 Onived N J itt. & Oana (gu)_10U 234 
erred ............-... -=-- 4 Allegan & Gr Rap (gu)_--100} 80 90 ||Utica Chen & Susq Val (gu)_100 96 
Alabama & Vicksburg - -----_- 100} 8 ae ik re StL& Ohic—Pref (gu)--100 105 115 || Utica Clinton & Binghamton_100 30 
Albany & Suquehanna (guar) 100} 202 207 Kansas Oltv Southern ee 12 14 Valley RR (N x) (ones) ate 100 ae 
Aleghany Salabesminaanea a 2% 2%||. 4% non-cum preferred... 100 15 19 34|| Vermont & (guar eccee- 100 = 
333% pret th $30 warr) --10 1234] 13%%|| Lackawanna Kh ot N J___-_- luo} = 75 78 || Vicksb Shrevep 1D & Pac oe ae 
pref (without warr)..100} 11 13 Lehigh Valley__.____________ 50 14% 15 5% non-cum preferred. -__.- 100 2S 
%, pref (with $40 warr)_.100}) 11% 13 (Ss lpalptprtealae teat deaaipel ate 50} 15 25 || Virginian KaulWwey oom. __ 1U0U 69 
Alleghany & West (6% guar).100} 102 107 Little Miam!( original guar -_-- 56 91 95 Wahash Railway... .____.--- 100 3% 
Atchinson Topeka & Santa Fel00| 5434| 57 pec guar betterment stk.. 50} 43 46 5% non-cum pref A_......- 100 6 
5% non-cum pref__....... 100} 7934; 81 |/Uit Schuy! Nav RR & OCoal(gu) 50| _43 45}4|| 5% non-cum conv pref B_--100 7 
Atlanta Birw & Voast pref.._luu| 84 88 Louls & Mo Riv pref (guar)__i00} 100 pee Warten NJ jouer DL&W) 50 54 
Atlan & Ohar Air L (guar)~.--100 170 180 |/Louisvihe & Nashville 1nn| 50%} 52 || West Jersey & Seashore (guar) 50 $234 
Atlanta & West Point_-.-.--~ 100} 42 50 || Uykens Valley RR & Coal (gu) 20] 1544| _16%4|| Western Maryland Ry com. -10+ 11 
gues Sees See oae 68) 1834) peor apes 0] “GF | OR | Ae ett og wort Mal OP 
ntic Coas com..-. : uar M 8)__.... 4 2 ® non-cum 2d pref_.._.... 
Atlantic 1st leased lines rent tr._.|/ 78 83 . ° 8) ” Western Pacific RRO Corp...-100 57 
Augusta & Savannab (guar)..100) 53 60 6% non-cum preferred_.... 100 12 
Wheeling & Lake Erie Ry....100 28 
6% non-cum preferred. ...- 100 60 
b Basis. f This price includes accrued interest. k Last sale. J] In London. n Nominal. r Canadian price. s Sale price. z Ex-dividend. 


t No par value. 


* Quctations represent dollars per §100 face amount. 











NOTICE.—AIl bond prices are ‘‘and interest” except where marked ‘‘f’”? and income and defaulted bonds. 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 

































































Stocksand Bonds. Par.) Bid. Ask. Stocks and Bonds. Par.| Bid. Ask. Stocks and Bonds. Par.| Bid. Ask 
Per | share. Per| share Per |share. 
Administered Fund com w w.-(t)| 14.66) 15.60]|/Fourth Nat'l Investors w w___-- 1 20% 21 %||Plymouth Fund Inc_.------- 10c 90c 1.00 
Air investors Inc v t C._.-- 1 1 1}4||Fundamental Investors Inc----- 1.91 2.11}| Premier Shares__~_--.-.---.--- 1 34 3% 
Convertible preferred _ .-..-- (t) 12% 15 damental Trust Shares Inc... Primary Trust Shares-----_.---. 1.65 1.95 
TI airs rag as So y% 3% C (RAT al ane aah ae 3% 43%4|| Prudential Investors --.-_-- (T) 6% 6% 
Aldred. Invest Trust (Mass) — A I ate ase aiid Si a 3% saline BG COIs ob dete snwcexa (t)} 80 5 
Deb 4s with com shs--._.1967 53 58 General American Investors -{ , 8% 8 %{]|| Quarterly [Income Shares-_-_-_--- - 1.26 1.36 
Aldred Investment Corp (Oan)— $6 pref (with warrants)-.---(+)| 76 81 || Kelfance [nternat Oorp com A(t) 23% 3% 
Deb44s with comshs -.1968 52 57 Veb 5s Feb | 1952 without warr|k 9514 hen Preferred saccade 30 31 
Alliance Investment com... w oe | .---||General Investments com..---- 5 1% 1 34]| Representative Trust Shares __- 7.91 8.66 
5s A with warr 1949______- J&J| 7234 oncall ST... cosascaeeoe (t) 17 18 Royalties Management A__-_-_-- ents nea 
Allied Int Investing Corp com-(t)/k i$ PEE ae ain aa \% %%||Seaboard Utilities Shares.._..- 1 % Ks 
$3 convertible preferred _.._(t)|k 9 ----,|General Investors Trust....-.- 1 4.08 4.53]|Second Int Sec Corp A com.-(t) 4% 2 
een es (t) 1.12 1.26]|Geo'l Realty & Utilities com_.--1 2 2%]| Class B common -.-..---..--(t) 4 1 
American British & Continental— $6 pref (with werrents) oth) 17 20 6% preferred._............ 50 26% 31% 
I ii cs o's sae guaret tp _% %|\|German Oredit & | Second Nat Inv Corp— 
Uo eae (t)} 2534) -.--]] Pref allot ctf. on % ist pref (t)} 10 12 Oommon -. Lee | 2% 234 
eb g 5a 1953_.--.......- F&A| 82 8 Group Securities, Inc— $5 conv preferred__-------- (t) 36% 42% 
er Business Shares___.....-- -92 1.00}} Agricultural Se 90c 99c ||Securities Co of New Jersey— 
Amer. Capital Oorp A -.--.-- ( p k 2% ----}| Automobile Shares__.-..----- 84c] 92c¢ 5s series 2 et. 85 ve 
ee Gdetacweed wane 4 5% Aviation Shares__......------ 8le] 89c 5e series 3 Dec 1937. .........- 80 coun 
$3 preferred _ ccndtonnates 29 34 31 1G pe ye Oe ee 90¢c 99c_ 6s series 4 Nov 1942__..-..--- 95 ose 
$5.50 prior pref........... (t)|k 66 eae tes Chemical Shares__....-------- 96c 1.05)}|Securities Corp General com__-(t) 1% 1% 
American & Continental Oorp--- Distillery & Brewery Shares--- &3c 9lic eS eae (ft) 35 wee 
MIO: citlenticas densest gon ----| ----]]| Electrical Equipment Shares-- 96c 1.05}|Selected American shares. - ~~~. -- Ee tees 
ee eee 1943|k 88 SS | aa 99c 1.08]|Selected American Shares Inc---- 1.11 1.20 
Amer. Composit Trust Shares - - - - 3% 4 Industrial Machinery Shares-- 95c 1.04!|Selective Cumulative Shares ---- 6.34 a 
Amer Elec Sec partic pref ....- 2% 5 Merchandising Shares-_-.-.---- 99c 1.08} |Sel Income Shares ....-..-- 3.30 3.75 
American European Secur-.--_- (t) 5% 614|| Mining Shares___......------ 1.08} 1.18}|Selected industries Po awces (t) 1% 1 % 
Coll tre f 58 1958 ser A-_..J&J} 80 83 Petroleum Shares-_-.--.------ 96c} 1.05 (t)| 5834} 60% 
Amer Founders poh common.. 1 % || Railroad Shares___....------- 99c 1.08 Aliotment ¢ certificates_... -.-- 562 584 
6% preferred ser D _______- 5 14 17 Railroad Equipment Shares--- 93c 1.02,|Selected Management Trustee sh - 5 5% 
oo referred ser B _______- 14 17 ne us 87¢ 95c ||{Shenandoah Corp common-.-.-_. 1 1% 134 
am Gen Sec com class A_ i 4 6 Tobacco Shares_.....-------- 1.08 1.18}| $3 convertible preferred - - - - - 25) 17% 18% 
Common | =e meee a US eee 98e 1.07||Sisto Financial Corp .....--- (t) 7% 12 
6% a in ese 43 ||\Guardian Lp vestors Com___-_-- 1 4 %||Southern Corp com_____....- (t) %4 K 
Amer Insuranstocks Corp ene 4 1% 2% Be prerered......_.....-... (t) 4 6 ||Spanish & Gen Ltd— 
Amer Investors Inc common-.--1 2% S34i| Se weeewed .............. (t) % 1 Am dep rcts ord reg.-.----- £1 \% % 
i... eee 14 1 $7 preferred __._.___.----. (t) 4 6 Amer dep rets ord bearer £1 % % 
Ammociated 3 N aiomae Shares... - 434 5% Debenture 5s series A _.__104 39 41 Spencer Trask Fund one ae (?) 15 157 
Sta O11 Sha... _- 4% 554||Huron Holding Corp-....------- _M& 34||Standard Amer. Trust shares - - - - 2.70 2 
Atlantic & Pac int com w w__( 2 % 1 Hydro Elec Sec com-_.--.----- t) 5 5%||Standard Corporations Inc. --_-- 1 334 46 
Preferred w 24 29 Illuminating Shares cl A—See P U| stocks Standard Indus iat eiak 1.46 1.5 
Atlantic Secur Lige "A 1953. “AsO f 19 .---|| Incorporated Investors. ~.---..- | i6.77| 18.03)|\Standard rene Corp com-(f) 1% 1% 
Atlas Corp common-.-..__-..- 1034] 1114||Independence Trust Shares ---(t+) 2.04 2.33 $5. .50 preferred _....------- yk 21 eis 
| he ae | ae 44%| 4514||/Indus & Power Securities Co_-(t)} 1234; 14 eb 58 Mar. 1 11037 with warr-.| 75 nine 
Di ctntetineccceceonsn k 3%) -..-|jInland Investors .-......--.---- 9 11 u-warrants.......-.ce2-ces- 76 -<-- 
Bancameriea-Biair MGs cc cceka 3% 334)\Insuil Osilisy invest— Deb 5% 1939__------ F&A LK 7 43 ee 
Bancshares, Ltd— Deb g 5s Jan 1949___-_--- A\*f %&% 1||Stand on Trust Shares A_.....-- 4% awk 
Participating shares _______ 50c| 1.02 1.27|' Deb g 6s 1940 B with war- ie) *f 8% e's ie. =» ee i eee 4% 5% 
Bankers Nat Investing com A ( 14 16 { Insuranshare3 Co. of Delaware__} %% % Standard Utilities Inc. ......- t) 66c 71c 
— be a coe of Am_____. 2% 414] Insuranshares Certificates Inc--1 3% 4 |State St [nvestment Corp----(t)| 62.08} 67.11 
B 7 0e Pr eC aes 9, 11 {\lot Sec Corp of Am com A----(T) \% 1_ ||Sterling Securities common A-(+) 1% 1% 
Faguscry ger 2.97 eae eS} EO eee y x4| eee eee (t) % 5 
Britis me type nvestors cl A __- ~*~ 50c 75c| 645% preferred__..._-_--- 10u} 14 17% 1.20 preferred__..---.---- (t) 4 4% 
lock Fund Ltd_.-.-.-..- y)} 1144) 12%) 6% preferred______._-.-_. 100} 14 17 4 | cum conv ist pf_._------ 50} 34 36 
ee Re Int Inv Trust 5s_.1954|} 74 .---||. Debenture 5s 1947--_----- J&Dik 57 ----||Sun Investing | Corp a. eaten 3% 444 
Canadian Investment Fund ---_-_ 3.25 3.50 |Interstate Equity common. _---- 1 5% %\| $3 convertible preferred_.-.(t)| 4034) 47% 
—— > Administration cl A___.1 8% 10% $3 convertible pref ‘*A’’___-(fT) 16% 22 Su Corp of Amer class A----- 2.74 pentnetnt 
See ae (t) 4% 144||Investment Co of Am— a es 2.04 aim 
cum pref ser A________ 19, +32 33% New common. _---_---..---- 10, 22% 24% mma 2.91 coos 
5s series A 1953__----___. J&DI 78 83% 7% preferred__.....------ Kt) 22% 24% GCE bcc duticrnameoneene 2.06 o--- 
Ome La 6 Corp ~- ais 21 23 5s series A with warrants 1947__| 83 is |: = (i‘i‘t Re ee eE 5.32 -.-- 
lea ee 4 2% Without warrants_...-...-.! 83 ae i « Sa 5.34 -.-- 
Century 8 Shares-Trust_......- (t)} 1914; 20%)||Inves:ment Trust of N Y coll A-- 4% 5 |,)Supervised Shares_.....-.------ 1.21 1.33 
Ohain & ment Equities Inc. - (+ 50c 14i\lavs ors Equity— Third National [nvestors....--- 1 16 1 
> ee 70 dieters Debenture 5s series A1947_.--| 97 98 |)Tri-Contineatal Corp... ---- (1 4% 4% 
Ohelsea Exchange Gorp ci A..__- %| ~114|| Deb 5s ser B 1948 with warr--| 97%] 98 6% cum pref. ..---------- ()) 70) 72), 
| yeti ae lnememabe \y % Without warrants_________- 97 98 “ee aera 1% 1% 
Chicago Corporation. _-..-_- ( } 2% 23%||Jones (J Edw) Royalty Trust_..-| 60 80 teed Pres Bank Shares A-_-- 2.30} 2.35 
Convertible preferred -.._.- ( 26 26 34 || Loomis-Sayles Mutuai Fund --(t)}| 7134]  ..--]] Class B....--.-.------------ 1.02 1.13 
Commercial Natl Corp..._----- 3% 3 %||Low-Priced Shares---.------- k 5% .---|/Trusteed Industry Securities. --- 1.02 1.13 
Commonwealth Securities pf-..100 ‘s 9 ||Major Shares Oorp---------- tp 2 ---||Trustee N Y Bank shares------- 1.40 1.55 
Oontinental Secur Uorp com_-(t) 6 .---||Massachusetts [n vestors- --_-_- 18.09, 19.66 \Trustee Stand Invest ser O.----- 2.03 2.40 
preferred...........-- 23 6 ||Mutual Investment Trust 1.05} 1.15! lags D. .-.--.-------------- 2.01) 2.35 
Vebenture 0s May 1 ___.194z Nat Bond & Share Corp 29 3134||Trustee Standard Of] shares A--- 5.35) ---- 
Without warrants______. ___ 65 69 ||National Investors. .-...---- 1% 44, kg (heen 4.90} 5.00 
Corporate Trust shares old series_ 1.95 aubente 5. = | peanerred = ares 48l6 54 Trust Fund Shares_..-...-.---- 3% 3% 
Mabastine oo nace nesncoank | ee a =a 5% 34||Trust Shares of "America ea cari 208 3 
Accumulative series_......._- 1.87 es National’ Trust Shares— Twentieth Century Fixed Tr----- 1.6) emeaee 
AA (modified) = pe a apna 2.14 Oy) i oO ee 5.95) 6.15 | wel ah a eT 2.50 2 90 
ACC (modified) --..-....---- 2.14) 2.27||Nationwide sec Co__...--.----- 3.15) 3.25|!Union ye Invest Corp— 
Forster Inc com -_-.-- 10} 17 21 Voting trust ctfs........-..-.- 1.15] 1.251 CommeS.......ccccccoon, (t)}|, 2034) 25 
% apap atay 105 110 ||\New Jersey Menke Securities _ __ 25c 35c]|_ 5s ser A 1948_..---.- ----J&D\{k 89% oe 
Crum & Forster Insursh B__-.10} 2114] 25%4||N Y Bank Trust Shares_.------- 3%| ____||United Fixed Sharesser Y-_..---- 4h oone 
7% Rrofe “~ aed 00; 100 105 |\New York ig geny ee ae “ 4% 34||Tnited Founders common ----- 1 % Bie 
Oumulative tShares-..-_- (t) 3.76 ..||Niagara Snare Oor p pase United Gold Equities (Can)— 
Deposited Bank Shares ser N Y--| 2.25) 2.50 Conv deb 5348 1950_----- 66%| 67%||_ Standard shares_...-.--.--- 2.38] 2.64 
Deposited Insur Shs ser ta died 3.25; 3.60]// B common................. 4 414||United Insurance Tr Stocks F- --- 2 2 
Deposited Bank Shs N Y A__-_-- 2.25 2.50}|__$6 cum preferred-....-....-.-. t)} 49 52° ||Onited N Y Bank Shares O 3-.--- 4.05 4. 
Diversified Trustee Shares North American Bond Trust Ctfs_ 84% 88 %|| United Oil Trust Shares. ----.---- 5 6 
B shares 7%) ---..||North American Trust shares— USsS& British Interpat class A_ ; 4 1% 
C shares (to RS ee malin all $008 ee ene aaa «men 
shares 43 if / Spl ae peepee 2.27 — ff ~ae= (fh) 8 
Dividend Shares_._..........-_- 1.1 5 Ll pp a a haa a 2.25} __--|| Deb g@ 5a 1948__-.-.----. M& 6734) 69 
Hastern Utilities Investing en eon anal 2.25] 2.60)/U0 8 Elec 3 Laghs & Pow trectf A_..|x 12 124 
Deb 5s tOGe wi with art Ore 15| fk 19 at Northern Securities. ........ 100} 70 75 Trust ctfs ser B__......------ 1.91 2. 
Elec Shareho dings Corp com. = 1 25% 3 14||O1l Shares unite-__...-------.._- 15%| 17 Younes t EE i cncxediiomauen 72¢ 80c 
$6 conv 7 b warr.__.. t) 47 49 Old Colony Invest Trust— U 8 Elec Pow Corp com w war -1 Es, 3 
Equity ge common... asfieafeipkst ee 1% [560 Deen  cencoe (t) 1% 2410 8 & Fo Securities com- (p 9 10 
conv preferred............ 26 30 Debenture 4448 Feb 1 1967... a 6 1st preferred__......--- (t)| 72 86 
Equity Trust Shares__________- 2.80}  3.00]| Debenture 44s Dec 151952-.-| --_-| 80 |/O 8 & In t Bec. ----~---- {1} 1 1% 
Federated Capital Corp com -.-( 3% ped Ola Colony Trust Assoc..-_...- 7 8 st with warrants..... t 48 50 
6% sraberetd oben decineee { .--.|  -.--||Overseas Securities Co... .- (t) 3 _.--||Otility Equities Corp com--_(t) 2 2% 
Fidelity Fund, Inc__________ (t)| 43.18) 46.50 Pacitie Investing Corp— $5. priority stock --.-.-.. 46% ogee 
First Common stocks Oorp-....(t) 65c 7 Deb 5s 1948 withous warr._J&J 81% 83 Utility & Industrial Corp.-.... 1 1% 
First Insuranstock Corp... _.... 1.05] --.-.-.||/Pacific Southern Invest wae.-§ 28 32 Convertible preferred - ----- 3% 4 
Five Year Fixed Trust shares--- ‘ aescll cabcanceacceeces os 4% 5% 
5 hnpmparenbnapendedene 7.80 coca GHD Eicodavccenecceccore ( %% % 
$08 B wc ccccccccccocece -(t 6.76{ ..--||Phoenix Sec Corp.......-.-.- Ne 1% 1% 
E cmare _ a TS 25% 
1 No par value. /f Flat price. k Last sale. n Nominal. s Sale price. zx Ex-dividend. * Negotiability impaired by maturity. ¢ Ex-coupon. 





(Includes etreet and electric railways, <as, electric power. 


Public Utilities 


water, telegraph, telephone and bridge companies.) 





NOTICE.—AIll bond prices are ‘‘and interest 
Quotations for all securities are as near as possi 


” except where marked “f’’ and income and defaulted bonds. 
ible for the closing day of the month preceding the date of issue. 




































































Bonds Bid. | Ask. Bonds. Bid. | Ask Bonds. Bid. | Ask 
Adriatic Electric Oe (Italy)— Atlanta Nor Ry—See Ga Ry & E! Oalifornia-Oregon Power— 

Ext)s f 7s 1952 __- a oO} 94 99 || Atlanta Wat, Ri & Pr 58 1943 J&)/ 99%) -.- 1st & ref 6a 1942 ser B_...J&J| 10044) 101% 
Alabama Power Ist 5s 1946 -M&s 87 88 || Atlancic City El Be 1938.--.M&S| 10414] 10514|| Ist &ref534s1955serlesO F&A) 98 99 

let & ref 58 1951 .__-_--_-- J& 81 83 lst & ref 544s 1954------- M&N; 104 105 Deb gold 544s 1942_----- A&O| 88 89 

ist & ref 58 1956__------ Men] 80 82 let & ref 58 1956--------- A&O| 102 ..--||__ Refunding 6 4s 1942____- 62 65 

lst & ref 4% 1967__----- J&D| 65 66 |jAtlantic ed ie J) Gas— Oalif Water Service 58 1958 A&| 96345 97% 

Ist & ref 58 1968. ___ -75.Ma&s 70 72 ist g 58 Jan 1 1960 opt 20 J&)| 100 1014||Calumet G & E 54s B 1960_J&J 2 84 
Alabama Water Service O Atlantic pe Wat 5s '58...AM&S8 89 _.--|}Oalumet & South Uhicago KRy— 

lst M 58 1957 ser A__-__-- weet 67%| 681%4||Augusta Ry & El Ist 5s 1940. s<> 99 -.--||_. 1st (10% prin paid) 1927 F&A| 47)4| 49 
Albany Ry— See Mnited Trac. Bait & Ano 8S L—see Ky Comdan & Sub Ky—Nee P 3 Corp 
AlbuquerqueNat Gas6s'40 M&N/|f 19 ___.||B 3p Pt & Ches—See Un ky & ) Oanada Nor Pow coll 58 °53.M&N| 97 98 
Alleg Belleyv & P—See Phila Oo Balt Traction—See Un Ry & El Oanadian L & P fe "49 0p 14 J&J| 93 96 
Allegheny Gas Corn 68°43 M&N|f 1014] 12 ||/Bangor Hydro Elec eg °49._M&S8/ 103 10434||Canadian Rall & Harbor— 

Certificates of deposit -_--_-- f 10%] 12 lst lien & ref 58 1955----- | rr oe ee | ee M&S|f _26 27 
ee Gas Ist sf 4s 1960-_-..----------- J&D 99% _..-|]Canton Elec Co 58 1937_-..-M&N 105 ---%- 

Ce [ ? eee A&O| 106 ___.||Banwor Ry & El let 50°35 JxJd) 101 102% = Traction (Wash, D O)— 

Alliance Power Ist 68 1952--M&8 f 25 ___.|| Bar bor & Union River Pow— ist g 58 June 1 1947_____- J&D}, 81 -s-- 
Alton & St L Rridve 7s 1947 M&N\|f 5734| 60 ist 58 bem Se M&S ae __..||Carbondale Ry 58 Nov 1933..J&J|f _4 

Debenture 7s joa2 rials M&N ~ 15 -____|| Barstow ( it deb 68 1942.A&O0/f 41 ~~ __||Carolina P & List 58 1956--A&O| _7434| _75 
Alten Water 5s 1956 _..... A&O| 98 ~~~" ||Baton Ro Electric Oo— Cedar Rap Mfg & P 58 °53_.3&J| 111 112 
Altoona & :> a. ur Elec Ry— ist mtge 6a 195 1954, Bl ss eich J&D 96 _...|}Central iran Light & Pow Co 

Oon g 4s ty 9323 gu ...F&A15\f 38 ____||__ lst M 5s 1959 ser B------ F&A| 9314| 9514'| Ist mtge 58 1960_--.-.-- J&D| 91%) 94 

Ist coll 4s Jan 1 1954_...-.---- 52 56 || Sear Mt Hud Riv Bdge Co— Oant Ark Pub Serv Co 
Amer eS ieee Power— lst 7s 1953 wen eee rer ere A&U 74 77 Ist ! & coll tr 58 1948 se > A F&A 62 64 

Deb g 68 1952 ser A______ Als % 1 || Beauharnois Po wer Oorp— Cent Dist Telep Ist 58 °43..J&D} 10634) 107% 

Deb g 5s 1953___-_--_- NIf 1% 3 Coll trust 4f Ss 1973 w 2. pec f 52 ___.||Central Elec of N J 5¢ 1940 J&J 104 ed 

Oonv deb fa 1940. Mealfk 1%;| -_--||Beaver Valley Wat 6s 1935_M 95 99 ||Central Gas & Elec 6s 1946-M& 49 50 
Am Community Pow 54s '53 J&J|*f _3 igi = Ist lien & ref 5s ceo EN 77 See first lien coll tr 5498 °4t rm 46 47 

Secured notes 5s 1931--M&N f 0 <a Bell Telephone of Oanada— Central Pow 5s ’38- M&N 100% 101% 
Amer Elec Pow deb 68 '57 M&S 15 14% 15 lst g 58 1955 ser A_------ M&s| 108 108% |Central German Pow 6s '34.J&D DI|k 44 amie 
Amer & Foreign Power Co— lst g 58 1957 ser B_------- J&D| 10934) 110% |Uent Hud Gas & Elec Corp— 

Deb « ahaa M& 53 54 lst mtge 58 1960 ser O-.._M&N| 109%) 11034] lst & ref 5s Jan 1957_-.-- M«&s| 108 108% 
Amer rr z Pow 7s 1934... 3&3 ae 3 || Bell Telep Oo of Pennsylvania— Cent [lls Elec & Gas 
Amer G & E deb fa 2028  _M& 88%! 88y|] lst & ref 5s 1948 ser B----- J&J| 111%} 11234|] 1st & ref 58 1951-___-... F& 63%| 63% 
‘Am Gas & Pow deb 5s 1953. MEX 25 26 ist & ref 5e 1960 ser O----A&O| 114 | 116 ||/Cent Iti Light lst & ref 58 *43A&0| 106%| 107 

secured deb 6s 1939... ..- ADIk 29%4| _--..||Belolt Water, Gas & Elec Oo— Oentral Illinois Public Service— 

American Natural Gas Cor Ist g 5e 1937. -.--.------ $s} 102 103 ist & ref 58 1956 ser E___M&N{|k 69%4 ---- 

Deb 6 %s 1942 with By TO ee 1 Bellows Falls Hygro- Etec Cees, = lst mtge 4448 1967 3 ¥_J8D 63 63 +4 
Am Pow L deb 68 2016___M&S 55% 57% Ist mtve 5s 19 KR 874 89% =e Beh 1968 ser G a &N 69% 69% 
Aner Stater Public Serv— Bergen Turnpike ‘bs 1051227 3as 60 BEAL: st & ref 4s 1981 ser H- JED k 63 La 

let 1 5448 1948 ser A____ M&N 45 46% berlin City Kiect 6448 1951--J&D 484 4 bs series I 1957....-- .--- 82 84 

Deb 68 1938_....-....._- JaD 9 ll Sink mae 4 o* 6 Fran $088..0S5 44 45 ||Cent Indiana Gas 5s (o57 M&S 64 67 

mer Telep & Teleg— Deb 68 5 = | A&O wine 45 %|| Ventral indiana Power Co— 

Conv g 48°36 conv aft 02. Mes 103%4|  ____||Berlin Elec Elev & Underg Rys— ist & ref 68 1947 ser A__._J&< 49 51 

Coll trust 58 1946______ __ &D| 10814! 10837||,,,28t mises tf 6s 1956....A&O| ----| 52%||Cent MainePr 5s °39 op ‘19 M&N| 10374 105 

Debs f 58 1960___________ .r 107 %| 107% Binghamton (N Y) Gas Works lst & gen 6s 1942 ser B___J&J| 103 105 

Deb 5s Nov 1 1943...M&N/| 110%] 110% Ist Se 1038..........-_- A&O} 101 a lst & gen 58 1955 ser D___J&J| 100 101% 

Conv deb 4s 1939 ______ J&J\ 108%| 110 Binghamton (N ie LH & P— lst & gen Ane, aT ons EJ&D} _94 95% 

85-yr deb Ss 1965_____ __ F&A 107 % 107% lst ref 58 Feb 1946__-_---- A&O|k 96 % «see lst & n Sp68 196 _J&D 102 104 
Amer Toll Bridge Ist 78 °45.A&0| 9934) 100% Birmingham Elec 414s 1968-M&S|_ 65'4| 6734|/Cem: Ohio L & P Ist ibe 2°50 A&O|k 75 oom 

2nd convertible #6 1945-.A&0| 913s| 9253 | Birminsham Gas let 68 69 Mah |k oF 73-~||Gent Bow lst Se, 1957, ser D J&zik 52 —ets 
humus Uae Os 6% notes 1935..-..----- <0 40 45""||Cent Pow & Lt Is ist 58 1956__F. 56%4| 5736 

let lien & ref 6e 1945. ---; J&D|f 14 17 ,|Birmingham Term’l 4s °57--M&S| 87 ar a 

Deb & ke 19 aan {14 if || Birmingham Water Works Co— Cony deb Biss °49 with warF&A\f 1 3 
Amer Water Works & Electire— ist m 5340 1954 ser A----A&O| 102 103 74 Without warrants... -- F&Alf 1 3 

Conv col tr 5s 1944 eo oe M& 104% 104% lst m 5s 1954 ser B eo J& 99 00 Cent Public Utility inc 5s 1952- I 1 3% 2% 

Deb 68 1975 Ser A_____- M&a} 85 85% ist mtge 58 1957 ser O-___F&A 9814| 99%4||Central Ry—See Un Ry&1 (Ratt) 

Deb 58 1975 ser B.......J&D| 69 70 Gtpchmtone Val G & E 58'39_J&J| 105 _...||Cent States Edis 544s A 1943A&0|_ 1474 15% 
Annap & Chesapeake Bay Pow— tee & col tr 66 'Siser A-A&®| 10444) ___ || Deb 6s er A w w 1949____A&O)f ---- 54% 

let 681948... _. ‘J&D| 103 a a Mtge & col tr 58°52 ser B-A&O 10+4%2 _._.||Central States Elec Oorp— 
ana&Pot R RR—SeeWashRy&El Bleecker St& FulFy—See NY Rys Conv deb 5s 1948_----__. &J, 3934) 40 
Androscoggin Elec lat 5e‘34A&0| 97 99 oomington Dec & Champagne Deb 53s 1954 we " Mass k 41 ---- 
Androscoggin Water Power— Ist & ref 58 1940_---_-_ - & 59 64 ||Cent States Pow 

tliat F&A| 71 75  ||Bolivian Power 8s ser A °45-A&O 70 ----|| 1st M & Ist lien Bisa” 1953-4 ad A 4934| 50 
aunaieuiien Elec Pow Boston Con Gas deb 58 '47__F&A| 10634) 10734||Central States Utilities 

lst & ref 58 1956____.___ M&N 95 95% Boston Elev Ry 48 1935---M&N| 100 100% 10 yr sec 68 1938___.____-- Corey 14%4| 16% 

Appalachian Power 5s 1941J3& 106 nites Deb g 44s Oct 1 1937_._A&O 984 Central Traction —tes Phila Co 

, gold bonds we 1961s? 105%| ~227|| Deb & 4348 Nov 1 1941.-M Mas 95% 963 Cent Vermont Public Serv Oor 
aera" ree) 3h] BA Deb g 58 Dec 1942. _ 1 ~_ 9932| 9952|| let & ref Se 1959 eer A...-A&O| 10134 ---- 
AD hian Gas Corp— 10-year deb 5s 16g4277 PRA 100 - .||Central West Public Se-vice Co— 
nv deb 6s 1945serA__Masif 4 6 10-year deb 5s her sieiisariaaas F&A| 100%| 10034 Ist | coll 5 4s 1958 aer A__MANIS 2036 23 

Conv deb 66 1945 ae BT -MASIf 4 4 10-year deb 5s 1940_______ J&3| 99%| ---- 54s series B 1956....M&N|f, 203s, 23 
sghee he Eee ves Ce Sink fund gold oe 1957--F&A) 103%] 105 5s series © 1933.---.-. J&D|/ 20 21% 
Arizona Edison Ist he 1948.._J&!\f 35 37 West End st r, ----M& 99 10014 '|Charleston Cons Ky Gas & El! 

6s 8 f series A i Saieaegtaiase A&O t 40 43 5s March 1944... ___- He 99 \% 99 4% Consol gold 58 1999____- M&S 78 «<ce 
Arizona Pow 6s 1947 ser A_M&N! 30 33 7e Sept OF aoacetaatat &S|} 104 | 106 ||Chattanooga Ry & Light— 

Arkansas El & Wat 66 1944.F&A,f 5 sabes Brandenburg (Germany) El mae lst & ref g 58 1956 op '16__M&N 78 — 
Ark & Mo Pow ist 6 11953. _Jav0| 36 37iZlle Extl Ist s f 6s 1953_____- 44 46 Chatt Rys Ist cons 58°56_M&N| _72 76 
Bhéuine WEN 36 36°*|| Bridgeport Gas Le 4s 1052, MN’ 10035| 102. ||Chee & Pot Tel of Va 58'43-M&N| 106 | 10734 
fe LES Peet 38 | 40 [Ottis B 10608) 190 wes! 188u| “9055 oct Tige 1058 series . vt 90%] 92 
t &L sic] wezell 08 series B 1960---..___- M4 s 8 ser +" — &S 
Ati 33s Wtern {a8 ie: shee) Wx) Tx Britian Col Tet Se 1080------JéD| 10275) 10374) /Onle Sh res tus. gels 3H] 4% 
s 1939 with w ot & ret Se 100i --.--. &J 
beeen Wee tee yee S44 % lat & ref Se 1954 Ser A-..M&B|k 55 ----| Ohicago City & Connes 1 
Ashland (Wis) L & Pow St Ry. on Burs f 64e 1934_____- &N 73 80 litres fg 5s Jan 1 1+ = Rkols 7 9 

Ist M gold 58 1939. cca 9815} 100 ||Bway &TthAVeRR See NY Rys cates of deposit ____-__ 2 8% 
Assoc Elect 4s 1953__-___ 8 38 38 4\lB yn City & Neweo Gas So 1997 F&A 107 ede ertificates of deposit...._.-- f 47% 48% 

Se Jan 11961__._--....._- 41 43 —See Ohic Dist Elec Generat 
sama Gas & Elec Co— me. anh ‘Transit ¢ Corp Ist M 44s 1970. _-----.- &8| 87%| 87% 

Conv deb 54481977... _P&A|k 19 __..||Bklyn Olty RR ist Se 1941 -J&3| 7 82%] Ist 6s series B 1961------ M&N| 99 | 100 

Conv deb 4 Ks 48 ex-warr_M&sik 17 pe at "Oe yn n Co— Deb 5 a &O 98 99 

Conv deb 44s 1940... .J&J 18} 15%| 16% en i 50 ver A 1949_-_-_- J&J| 10834) 109 | Chic Gas &O see Peoples G L&C 

Cons ref deb 58 1968---- - &O} 16%) 17% au ser E ""-"Jae3| 108%} 1087! Onic North shore & Milw RR 

Conv deb 56 1950________ F&A 16% 17 yo-Manhattan Transit Oor let métge old 58 1936..-..- &I\ Sf 7 8% 

Conv 5\*a aaah M&Nn k 18% = rk er A oer - ee eee J& 100 100% lst & ref i ser Aaa t 4 5 

Gons ref Geb 4s 1958__.M&N 15 16 rooklyn City & Newton RR 77 80 R & ref Sise 18 -ecenee &O t 4 5 

onv deb 53s 1973-.-.-- F&A| 36 $8 flercektva Uma th ka ‘ . 

Conv deb 5s 1973... yn wee Co & Ist 5s 1927 stpd as to 36: 

ony dob tigeleia22c seb] 30 | 32 |] ie @ Be 1041 (etpd)---.J&3| 60 | ---|| Fed and pay Aug 1 19. wales 5436) 56 

Conv deb 4s 1973_-..... M&S 28% 30 Bele 5a Pe "41(stp)..M&N 65 70 Ctfs of deposit..-.......--. fk 52% -<-2 

Income deb 4398 1978---F&A| 17 | 19 ciyn Un Elev Se 1960..-2&A) 93.) fi ne M Seeer A Feb '27--A&O/f 12 | 1° 

Income Geb 4s 1078... A&kO 1514 16%ll Ww, ngs Oo El Ist 48 1949 _PAA 89%} 91 tificates of deposit._..|f 10 1136 

eee ae 3s ere aw i3iz] 16%2ll Bas ante Elec lst g 4s 1951. eS 5934} 60 Series B Feb 1927-._-- J&DIS 4% 6 

Income deb 3348 1978...-M&s| 14 | 15° ll deel a & tel Gonsbes'45M&N} 112, | 112% Certificates of deposit.---|f 4 5 

partici Se *40-M&S| 75 y iss Hen fen & ref 68 '47 ser AOMEN 117% ~~“*|| pur mon 4-58 Feb '27 opt_J&J|f 5 9 
Pe 2 cipating 8s 40- ist ten & ref 58ser B 1957 M&N| 108 | 10832 acgattificates of deposit... -- s 5 s 

1st lien 58 1947 ser A______ J&J| 42%) 43% Deb 501980" r einen 3* 103 103% A tities ef y 4 Si eaed f 3” 3 

de avon Talep a 34%| 38 Brownsville Co. Ohicago Rs Rapid Trane t Co— 

Ist M 58 1965--.----___. Mas|k 94 | - ur Gen Elec lst Se 1950.-F&A) 107)5) 10 i lat & ref bc odd eee A eal; «8 | 10 

Tele 4iZ|] Gen & ref fe 1954 ser A} snoe 
aver Te Dp os deb 5s  --ammerted H 138 14% Gen . nf Be i956 A..F&A| 107 109 just deb 6s July 1963..J&J f 1 3 
Conv deb 6s 1941... M&s|f 12 14 || Burr & Ning Pelle ETL & Pov + Rete Hines SO rey 7 
ificates of ve! 13 BS i ] Pow Olnelanatt Power 6s ots .-- &D;| 94 97 

Conv deb 5s 1944 ser O-MAN/f 14 15 ||Buttalo Trac—See Lacernat fi edi eat TM 4s 1908 series A. 

Certificates of deposit f 14 | 15 ||Burtington (Ve) G1 lat M de 1098 series A----A&O| 100%] 101% 

2-yr 6% notes 1943_...--AKO|f 18 21 ||Butler ANY Gute 1966, ah 1 or 1934 Onlat ref be 1047 et arte 7383} 94 96 

-A&O|f 15 | 21 || Butler Water 5s 1957 A..__. series A___. 
Associated Tele "5 Tee Oo ¢ 36 21 puste El & P letef5e195i1.J&D| 99's} ----|/Cincinnati Street Rv— 

Deb 5 1956 ser ae ge M&N| 54 55 Caets Bene Gonerasis &8| 104 tet at Ge 1085 ser > Pane ootos ARO k 78 trie 
aschinon Hy 193 be & Powers N} 94 Gallforhia Gas an, ~ See Midd ns orsles Be rae on ‘06 ---ReO| 4654 47% 
At ae a be" 50 op opt 15 J J&J} 96 Unif & ref g 5s ‘37 0 opsf..M&N;| 107 107%|| Deb @ 5s Be 1003 Beece------M&N| 46 47 
Atl Cons St RR—See Ga Ry & El “ter a. a 1000 1880-27777 -- 4 47 
Atlanta Gas L 5e g 1947_....J&D} 100%|_ ---- ee en = 3 * 

4}4s ext at 6% to 1934..M&S; 87 89 } 

bdBasis. f This price includes accrued interest. k Last sale. n Nominal. rf Canadian price. s Sale price. * Negotiability impaired by maturity. 
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PUBLIC UTILITY BONDS 


NOTICE.—AIl bond prices are “and interest” except where marked “f” and income and defaulted bonds. 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 
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Bonds Bid. | Ask. Bonds. | Ask. Bonds. Bid. Ask, 
Cities + at hig Gas Co— Cc eqns Ge Me) Pow & Lt— Eliz Plainf & Cent J 

lst M pipeline 54s1942.M&N| 6314) 64 Ist 4%s 1 Sa° BOatwte ees J&D; 93 95 ||Eliz & Raritan Hiv) Publics Serv 
Cities Ser oe a pe Line Co— lst M 5s 195 ee cous J&D 98 100 |/Eliz & Trenton RR | Corp. 

ist M 6s 19048... ...c.<a08 J&I|K 78 ----'| Jumb’land T & T 53 1937_-_J&.)| 107 107 }4||Elmira Water, Light & RR— 

Cities Service Power & Light— Jakota Central Telep Co— Ist & con g 5s 1956_._-__- M&S} 82 Se 

Deb 5s 1952_---..---- M&N 4344) 44% lst gold 6s 1935_--.--.-- J&D} 102 103 4||El Paso E] Co— 

Deb 5s to49 Re Saecraealas J&D 43 43 5%|| Dallas Gas Ist 6s 1941 _._____ A&O} 101 ele lst m 5s 1950 ser A______ 80 83 
Cities Service Tank Line— Vailas Pow & Lt 63 1949_--_J&JI|k 109% ----]/|£] Paso Nat Gas ist 640 "43. 3ED 

Equipt trust 5s..-Mar11935) 99%] 100%|| istg7%s 1949 er ae J&J} 108 —— Witt WOES. ccc wcsneas k 69 wen 
Cities Service Transportation— lst g 58 1952 ser C_____--- J&I} 104% cranes Dem: Gite 1OS8. .< cc cicanc J&Dik 60 hel 

lst M 6s marine eq '36-.M&S} 88 90 Ist gold 54s 1954serD _.J&!} 103 .--||Empire D strict Elec Co— 

Citizens Gas (Lndianapolis)— Dallas Ry & Ter Ist 6s 1951-J&JI 48% 4914 lst & ref m 5s 1952_____- M&Sik 69 iakacte 
lst & ref gold . i ee I&I 90 92 Danville Tr & Pow Ist 5s '41_J&J 25 ----|/Empire Gas & Electric Co— 

Citizens L H & P (Johnst’n, Fe) Darby Med & Ches Ry—See Phils |R ‘i Gen & ref 6s ser A 1952. J&D! 86 88 
lst g 58 1934 opt 1914.__M& 100 ----|; Davenport Water 5s 1961- -J&J 9934; 101 ||/Empire Gas & Elec and Empire 

Citizens Tel (Gr Rap) 58°36.J&D} 10214 ----|| Dayton Ltg 1st 5s ‘37 op "12-M& 105 106 Yoke jt Ist&ref 55°41 opt_M&S| 84 86% 
izens Water (W n, 3} Dayton Pow & L Ist 5s ‘41 _J& D 105 105 4]|€&mpire Public Service Oorp— 

$368. B 105). cncndnassece & 8314; -.--||Day Sp & Urb—See Ind Col & E Deb 68 1950 w w..__.__.- &JIIf 4% 1% 
City Elec San Fran 5s 1937_-_J&J| 105% ----|| Delaware ules tele Co— " Ercole Marelli Elec po ha (Ital 
City&Sub PS—See Un Rys of StL Deb 5s 1959_______-__- &J} 85%! 87 Ist « f 634s 1953 with warM&Mik 8054) -2.. 
Ons & Sub Ry—see Wash Ry & E} Delaware L.-4 & Light Co— Equit G & E Utica 5s 1942_A&0] 106 omni 

Oity of New Oastle Water— lst M 4s 1971____.---- J 104%] 10454||Erie Rys—Ist 6s 1954 _____! A& 5 ivnkanta 

si th tocirccea Gheeereeac ated J&D_| 100 ----|| lst mtgeg4%s 1969_.....J&J| 102 103 arse Ltg Ist m_ 5s 1967...-A&O}/kK 100%} -... 
Oity Water (Chattanooga) lst mtge g 44s 1969_._--- J&)} 10334) ___- Europ'’s Elec Corp (of Canada) 
1984 Lo eemieis ec aken ul J&D} 100 ----||Denver Cons Tram 63 1943_A&O 50 55 Deb 6s 1965 w w-_----- F&A 91 94% 
1st M 5s 1957 series O._._M&N{ 100 ----||Denv Gas & EI lst g 58 °49- -M&h k 104% ws Without warrants___.....-- k 93 onan 
Clev El Il) ist Ae °39 op '24_A&O} 107% 107 % Ist & ref 58 1951____----- M& 100 10014 Fairmont & Clarksburg Trac—. 

Gen M 581954series A-__M&N/k 109 1s aenn Stamped as to Pa tax_____- 9948} 102 Ist g 5s 1938 opt 1913____A&O 83 pe ean 

Gen M 5s 1961 series B.._A&O|k 110 ----||/Denver Tramway Oorp— Fall River Elec Lt 58 1945 -.J&J}| 108 109 
Olove Ry ist sf 6s. 1943...-M&S} 104 ----|| Gen & ref 5s 1959 ser A____J& 30 34 ||Federal Light & Traction— 

Oleve Southw Bye 6% notes Oct 1 1943 _---- A&O;} 70 80 Ist s f g 5s 1942 opt_____- M&s| 78 80% 

Gen &con 58 1954_-__-- > 5 ||Denver Tramway lerminals Cv 2 OS PE a EE 78 mie 
Clinton (La) W W ist 5s 1930F&A 99 one lst M g gu 5s 1934- 1937..M&S} 85 90 (International series). .....- 78 84 
Coast Cos Gas & Elec— Derby Gas & Elec Corp—: Ist lien g 6s 1942 stpad____M&-s 81\% 84 

Ist M 58 1960_.-_.--.-. M&N; 101 102 Ist lien 5s 1946_______-_-- F&A} 81 82 Debenture 6s 1954 ser B_.J&D| 66 ae 
Colorado Cent Pow 54s "46. ry 66 70 =||Des Moines & Oent Ia Elec Co— Federal Public Serv Corp— 2 

Colorado Power ist 5s '53--M& 100%| 10234||_ S F 6s 1937 optseries A___M&S; 95 acest) 106 1 G6 3067-2 LW. Dif 25 27 
Columbia Gas & Elec Corp—_ Des Moines Oity Ry 58 1936 J3&//f 2634 274 gold notes 1932_._-_- I&I/f 4 

Deb g 5s 1952. -.-------- M&N| 86%] 8714||Des Moines Elec Co— . Fed St & Pleas Val—See Phil Co 

Deb g 58 1952_-_...-.. A&O15}| 85% «soe! leé.m Se, 1088......... M&N/| 103 104 ||Federal Water Service Corp— 

Deb 5s Jan 15 1961__-_-- J&I15 8434 85%4||Des Moines Gas Co— Conv deb 5s 1954_---- M&N|k 39 oese 
Columbia River Longview a Ist m 58 1956-..------.- M&S' 10234}  -._.'|Federated Utilities Inc— 

634s stamped 1953._...-- &O}*F 1 3 ||Detroit & Canada Tunnel— ) 1st lien col tr 5448 1957__-M&S}| 3914] 40% 
Oolumbia (S OC) Ry Gas & El] Co lst ms f 6s 1953_--.---- M&Nf 1234} 14 ||Plorida Power Cor 

lst M sf g 5s 1936______-_- J&I} 65 70 ficates of deposit... - -- fll 12%|| 1st m 5's 1979 ser A al J&J}; 70%) 71% 
Columbus Dela & Marion Elec Cu Conv +f deb 648 1¥4~ __M&N Sf % 1 Ist m 53s 1956 ser B__--- J&I} 71% 73 

Ist _& ref 5s July 1937 _--.- J&IIf 65 ence ertificates of deposit... --- J rs 1 ||Florida Pow & Lt Ist 5s'°54..J&J} 61%) 62 

Certificates of deposit....... f 63 ----||Detroit City Gas Co— Florida Public Service Co— 
lst & ref 6s (stmpd) 1937__J&J|f 68 oone 1st m 6s 1947 series A_-_--_- I&I 98 98% lst M 6%s 1949_________ &AIS 42 50 
Certificates ofdeposit.......|f 66 ----|! 1st m 5s 1950 series B____A&O} 8744] 873/| Ist 6s 1955 series B_____. A&XO!|S 41 44 
Columbus (Ga) Elec & Power— . | Detroit Edison— Florida Telep_ 1st 6s 1945_..A&O] 74 76 
1st & ref 6s 1947 ser p---s3&D tenet 200 Gen & ref 5s 1949 series A-A&O} 107 107 34||Fontana Un Wat 6s 1953..-J&J 72 eatinas 
lst & ref 5s 1954 ser B__- 95 ----|| Gen & ref 5s 1955 ser B--76D 106%4| 107 ||Rruit Growers’ Express 
Columbus (Ga) Pow 5s 56 AKO 103 104 Gen & ref 5s 1962 ser O._F&A| 107%! 108 Equip trust 5}4s 1934-38 ----- 6 3.60) -.... 
Columbus Ry Pow & t— Gen & ref 4448 1961 ser D-F&A| 103 %1 103% Galesoure Ry Lt & Power— 

lst ref 444s 1957 ser A____J&J} 9434] 95 Gen & ref 5s ser E 1952-_A&O} 10614] 107 Con 5s Oct 1934__._----- J& 99 Geiatiieas 

Sec conv g §}4s8 1942....-A&O} 105%s| -_--_-||Detroit International Bridge— Galesb Ry & L 5s 1934__ _ "Nes 99 wenn 

Col Ry Ist 4s "39 opt '"14.--Q-J} 95 96 lst ms f 634s 1952__ .__F&A/fSk 5 ----|/Galveston-Houston Elec Ry— 

mmonwealth-Edison Certificates of deposit. ----- fk 4 ----|| IstMsfe5s1954o0pt..__.A&k&Olf 5% 8% 

lst M 5s 1953...----.--.-. J&I} 106 | 106%)|| Sfdebse 7s 1952__-- ...-F&A|*fk 1% ----||Gary Elec & Gas Co— | 

1st M col 5s 1954 ser B___J&D/k 106% ificates of deposit..___- *{kK 1% eeagevis lst lien col 5s 1934ser A__-J&Jk 53% nee 

col 4348 1956 ser O.-A&O} 1013s} 10134||Det & Pt Huron Shore Line— Gas & Elof Bergen Co 58°40.3&D| 109%] 2272 
lst M col 444s 1957 ser D._J&J| 101 102 lst gold 5s 1950_------- J&IIf 5 15 Gen 5s Nov 1 1954 _____- M&N! 1 o ts 

1st M col 4s 1 ser & | 10034; 100%||Dixie Gulf Gas Co— Gateway Bridge 7s 1938, .--A&O f 2 35 

lst M 4s 1981 ser F_....M&8/ 91 9134||_ 1st 64s 1937 A with war_M&S| 9914] 9934|lGatineau Pow Ist 5s 1956___3 ve Ml 94% 

lst 5}<s series G 1962_.._.J&D/ 106 107 me yo Gas & Elec— Debenture gold 6s se jen. i 90 91 
Commonwealth Elec 5s 1943 M&S} 108 ----|| 6348 1945 with warrants...J&J|f 664) 667%]] Deb 6s 1941 series B____. A&O 90%) 91 

w Sub Corp— : isc. Dortmund Munic Util (Germany General Gas & Elec a ' 
*w'lth Tel ro). Bice. 45 M&N 58 a= ne Bon ‘e 8 3% =a A&O!| 57 60 5% notes Aus 15 34) F&ALS 70 ae 
Com’w'lth Tel (W. A’°48 M&S} 85 8614 RR—See Thijrd Ave iRy. 5% ug 15 °35_.F&A15 45 eum 
mmonwealth Wat 5448 A 1y47.-| 102 aieseeek Bry eck ee aa 44s 1967_J&D} 102 103 General | oo oat Service ,Oorp— 

1st M 5s 1956 ser B_-_-_-- F& 99 ee Duke Price Power Co— Conv deb 5s 1953 od J&J} 82 83 

lst mtge 5s 1957 ser O___F&A| 99 nme aot ms Lf $e 1966 ser A__M&N/| 9734} 97%/| Oonv deb 5s 1939__--_- J&I} 9334) 94% 
Community Power & Light Co— . B’ge 6 48 to °36- J&J 75 78 {|General Public Ueilities — o| 

Col DOG comconesss 51%) 52% a rrets 1937 to — es I& 75 78 lst M coll tr 64s ser A'56 A& 4416] 45 
Community Water Service Co— Duquesne Conv ser 634 % notes 1933- }&D Sk 68 cone 

Deb g 6s 1946 ser A_____- J&D} 42 43 lst conv 6s *Mar 1 5 1045-M&si: f + J 134] ..-.| General Water Wks & ElecCorp—, 

Deb g 5's 1946 ser B._-__M&8} 43 44 634% notes 1935_---- &S15/*f ---- 3 || Istiien & col 5s 1943 ser A_ J&D| 5644] ---- 
Conestoga Termist 5448 '54-J&O| 98 ----||Duquesne Light—See Pane Co Georgetown Gas Lt Ist 5s"61F&A' 104 pone 
Oonestoga ‘Trac Ist 4s 1950__J&J 13% ----||/Duquesne Nat Gas 7s 1948_----- f 32) casita ae Georgia Coroline Power ist s f 
Conn Light & Power— a ie ewe 95 ae ey el ies J&xIJ 79 8 

lst & refsf7s'5l1 ser A__.M&N| 117% ----|}Duguesne trac—See Phila Co Pm Power lst 58 1967_-_M&S 79% 79% 

[st & ref 544s 1954ser B_-F&A} 111 7 ~---||Durham Pub Ser 7s A '49..A&O} 89 92 | Georgia Power & Light Co 

1st & ref 444s 1956 ser O__J&J| 1063%4| 108 ||Kast Coast Pub Serv 4s 1948____- 38 40 lst mtge 5a 1978_._----.- J&Dk 60 emaacil 

lst & ref 58 ser D 1962....J&J| 108 3% ----||Hast Coast 0 tilities— Georgia Ry & Elec— 

Oonnecticut Power 5s '63---A&Q} 111 112 1st coll 54s ctfs 1937 A__-F&AIf 40 ----] Atlanta Cons St 5s1939_..J&J 88 crews 

Ist & coll trust 5s 1956_.._._J&J} 111 112 Conv deb 6s ctfs 19833 A-M&Nif 2 pio. Atlanta Northern Ry Oo— 

Conn Ry & Lt 44s 1951__-_J&J| 100% alae 7 %_1932 ctfs of dep---_-_--_. J&IIf 50 ites Ist guar 5s °54 op '90___J&J 92 ee 

Stamped guaranteed optional. - 10444 ----|/East Jersey St Ry 5s 1944._M&N 89 ----| Gesfurel 6s 1953 x w____-_- I&X&Dk AZ RS 
Oonn Ltz & Pow 5s" _ meee J& 103 ----||E. Kootenay gow lst 7s '42- ee 77 =;--| Grand Rapids Gas L 5s '39- F&A 103 samen 
Conn River Pow 5s A §2..2A&0 Kk 103 ----||East Prussia Pow 6s 1953--- 52 54 | Grand Rapids Ry Ist 7s'3yM&NS 7% ae 
Oonnelisv Wat 5s Uct 2 °39__A&O 82 ----||E St L & interurb Wat 5s '42 jaa 384 86 Great Cons Elec Pow (Japan)— 

Consolidated Cities L P & Tr— ey yO Se J 90 peat Se Ee yee A 80 80% 

Ist lien As 1962 etamped _J&JI 58 591% lst m 5s 1960 ser D___-- P&A 81% 83 lst & gen 644s 1950___---_- J&I eeiae 76 
Consol Elec & Gas 4-6s 1962--_--_ 23% 24 }2|| East St | Louis (tl) Lt & Pow— Great Lakes Power Ltd— 

4-6s series B 1962___-.._. 23 24 Ist 5s 1940_ &1 99 101 Ist M 6s 1932-1944___-_- M&N 85 95 

% secured notes 1937...-.F&A| 26 27 ||E Minn Power 5148 1951___-M&s| 59 62 |\Great Lakes Utilities Co— 
Consol Gas of Balt os 1939__Jas} 109 110 E Oregon Lt & Pr 544s A’51- — 64 eee 1st Hen coll tr 5s 1043. -M&N f 25 ee 

Gen g 444s Apr 1954____- A&O} 109 110}4||_ 5s series B 1953_--------- JS& 54 ----|/Great North Pow 5s 1935_.-F&A| 1004} 101 
Consol Gas Elec Lt & P (Balt)— Eastern Connecticut Pow — Great West Power Co ~ 4 Calif— 

en g 44s Feb 14 1935 102% 03 lst ms f 5s 1948 series A-A&QO}| 107%] 109 Grt West Pow Co 5s 1946_3J&J} 104 eee 
let & refs f 4340 1969serG M&S} 1018's} 109!4|/Kastern Mass Street Ry Co— ¥ Green Mountain Power Corp 

lst & refsf444s1970ser HJ&JI| 10744} 108% Ref m 444s 1948 A_______- I&J 51 53 lst mtge 5s 1948_________ 83 85 

Ist & ref 4s 1981__-_..... 103 103}4|| Ref m 5s 1948 B_-..-.._.J&J] 56 ----||Greenwich Wat 44s "57 ser A Te) 105 106% 
Consolidated Gas (N Y)— Ref 6s Jan 1948 ser O__M&S1; 58 .---!'|\Greenwich Wat & Gas System— 

Deb 54s 1945._--_..._- &A} 10674) 106%4||Hastern Michigan Rys— : Col tr 5s 1952 ser A_____- AxO| 79%) 81 

20-yr deb 43428 1951_____- J&D} 100%] 100% lst mtge coll tr 7s 1958_.__J&J|f 16 18 Col tr 5s 1952 ser B_.-.-- A&O| 79% 81 

Debeature 58 1957__-.-.-. T&I 103 i 104 }4||Eastern Shore Pub Service Co— Gulf Power ist 5¢ 1968_-__- A&O| 77 79 

Underlying cos—See N YG EL/IH & lst m 54s 1947 ser A- M&S 82% 85 Gulf Public Service Co— 

Oonsol Gas Utilities Co— lst M & Ist lien 58 1955 BM&S 73% 80 1st m 6s 1945_--....--..- A&O| 56 57% 

Ist & coll 6s 1943 ser A___ J&D 51% 5134||Eastern Util Assoc 5s 1935_._A&O/k 10054 ----|/Gulf States Uullities Co— 

Conv deb 6348 1943 AwwJ&D/fk 9 ----||Eastern Utilities Investing— lst M & ref 5s 1956 ser A-M&S| 8714] 88 
Consol Hydro-Elec Wks of Upper oF: 5sser A with warr'54_._._ M&S/fk 19 ----|| IstM& pe 4is 1961 B...J&D} 78 79 

Wuerttembure lst 7s "56 d 43 % 45 Eastern Wisconsin Electric Go— Hackensack Wat 4s ‘52 0p '12J&J/ 102 a 
Con Ry (New Hav)—See “R.R.” Ist lien & ref 6s 1942__._.J&D| 86 8744| Gen&ref5sJunel5'77 A__J&D15| 103 caw 
Consolidated Telep of W isc— lst lien & ref 6343 1948__.M&8S/ 89 91 || 5s secured conv notes 1938J&J} 106 aoe 

lst M 514s 1942 ser A__ SCE&RN 91 O4 Sheboygan Elec 5s 1946__J&J 9844 994 |Hamburg (Germany) Elec Co— 

Cons Tr (N J)—See Pub Ser Corp Easton Cons E] 5s 1949__._M&N 55 ae Extl g sf deb 7s 1935.____M&NIfk 79% pices 
Consolidated Water of Utica— Easton & So Beth Transit 8s '36_- 40 ----||Hamburg (Germany) Elev Under- 

lst © teticaccescend &N} 83 85 ||Kdisoo “lec Lum of Boston— ened PN St Rys Rics'38 J -J&D\|k 46 ai 

lst | EEE &N| 87 ~----|| 2-year notes 5s 1934_...__ J&J} 100 100*4||Hamilton Gas6KsAww'37J&DIf 31 aa 
Consumers io 2 & P (New Or ae ng =. RE pa yong M&N| 102%! 10234 Harrisbur Gas 1970..--M&N 105 ane 

EY OB |. Qe 9814} 100 3-year % notes 1936 ....A& 105%] 10534|davana Klee Ry 58 1952 ___ 36 45 
Cons Gena Peoples G L &O Ed El ina Bln) See | pm CoEL&P 5%s(Sept’31 coup on) ’51- M&S 7% 8% 
Oonsum LH & P OD (liz, N J)— Edison El Ill ( NYG Havana Dock 7s 1937_.-.--- J&J} 101 anae 

Oe SR cca katecncrcemal J&D| 104 ----||Electric Co of N. ef ist 5 581947M&S;} 102 ----||Hvlena Gas & Elec lst 69 '52M&8|} 93 iiaes 
Consumers Power : Electric Ferries lst 78 °41..-A&0O/} 90 93 ||Hest Man & Fair Pass Ry—See Pjhil R T 

ist & ref 5s 1936 op '16_-..J&J| 104%) 105%||Blec & Peoples—See Phila Rap Tr Home Tel & Tel (Ft Wayne) 

let! & unif 5sserO 1952_.M&N| 107 107 *4||Electric ee On p (German = 1st es A 1943_..._.- J 102 mate 

lst lien & unif 43448 1958_M&N/ 10514] 105% lst s f 646s 1950_-_---_- 52% 53 lst 54s series B 1955-...-- A&O} 101% ‘tae 
Contin Gas & Eldeb 58 1958 F&A} 51 2 lst sink fund 6 See i0837-Zaeo 49 53% ||Home Telep & Teleg(LosAngeles 
Continental Telep 5s A 1953-F&A)} 68 ----||/Electric P & L Deb bs 2030-FRe k 42% ----|| Oal) ist refunding 5s 104656 &J| 106%) 107% 
Qooper tiv Set, Keinclst6s'583MaNif 1934 2034||Blectric Public Service Co— Home Tel & Tel of 8 
Oqgeanages Telephone Co— Sec g 6s 1941 ser A__..... A&OIf a 8 lst M g 5s May 15’ OMAN 15| 102% esce 

5s Feb 15 1954-1 F Als 91 93 Sec g 6s 1941 seer B.___... A&O|f 7 8 Housto: n El © io ist 6s "35..--_J&D} 50 53 
Council Bluffs Gas 5s 1 67 68 Sec g 548 1942 ser O....A&O 7 7 8 Houston oT Gas— 
MR mal sted) 1) OP) Beg Aen HER “gg a ase] pH) 78 
at lien 8 --M@S; ¢0 | 380 || Deb 6s 1937.....-...... 3 Deb 6s 194 th war... 
Electric Public Ueises Co— . 4 
5 -vear sec 942... _...J&DIf 3 Pere. 








~"d Basis. 


J This price includes accrued interest. k Last sale. 


n Nominal. 


r Canadian price. 


s Sale price. 


Negotiability impaired by maturity. 
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Lead “and interest” except where marked ‘‘f’” and income and defaulted bonds. 
ae nt an. as near as possible for the closing day of the month preceding the date of issue. 




















Bonds. Bid, | Ask. Bonds. Bid, | Ask Bonds. Bid. Ask. 

Hous Home Telep 5s 1935--M&S| 100 __.. || tonwood & Bessemer Ry & Light uos Angeles Gas & Elec Co 

Houston Lt & Pow Ist 58°53 M&=| 10314} 10414|| lstefn Fe 3h optafter'15.F&A)| 99 oo--|| lst & ref ¢ 50 198 1939 opt__-M&8/k 106%} --.-. 
Ist lien & ref 444s'78ser DM&N| 100 101 isarco Hydro-Elec Oo (sale lst & gen 58 1961___-._-- M&S8l\k 101% heist 
1st lien & ref 444s 1981 ser E- 9934} 100 lst M ef 7s 1952-------- Nik 87 ----|| Gen & ref 6s 1943 ser D__M&S/_ 108 109% 

Houston Natural Gas Corp - Island Gas es Electric— Gen & ref 544s 1947 ser Ls J&I1)/k 106 ssee 
lst m coll 6s 43 with warr_J&D 72 77 25-yr sf 54a 1953 how A..M&S 39 41 Gen & ref 5s 1943 ser F M&S/\k 105% aienee 

Hudson Co Gas 58 g 1949.-_M&N/ 10934] 112 ttalian Superpower Oor Gen & ref fs 1942 ser G es k 108 — 

ae n Wat ist M 6s '54 AM&+ 101 ae 6s '63 Cwrithout warr) 38) k 62% ences Gen & ref 6s series H 1942 M&S/k 108 alesis 

at M Do 1954 ser B__--- M&s 97 99 aaa (Fla) Gesst f 58°42_J& 45 ....|]|. Gen & ref 54s 1949 ser 1_ A&O/Kk 10534 en 
SEY a are ee 95 _...|| Debenture 6s ser A 1952- MEN ‘a 16 ||Los Ang Pac Co—See Pac FIRv 

Hyarnulie Power of Niag Falls— lacksonville Trac Ist fe ‘31 M&S/f 18 -.-.||Los Ang & Pac RR—~See Pac pis 
lst & refunding5ds 1950.--J &J; 110 __.-||Jamaica Pub Serv 58 B 1950-J&J| 96 100 ||Los Angeles Railway alae 
Ref & tmpt 58 1951 eo oan £0 107%| 109 Jamaica Water Supply Co— 3 lst & refsf g 5a 1940 as 58 60 

Idaho Power ist be 1049 ---- 38 k 193 18832 lst nold 5s Oe A 1955-J3&J| 104 105 cn Aeon y 5s 1958---A&O 72 77 

e elep ist 5s a i 8 James ver Br ‘o Ligh 

Lincs Commercial Telep— 4 " ist sink fund 6548 1998-38) f{ 21%] 22%]|| ~ 1st mtge 5e 1957---.----- J&D| 89%] 90 
lst 5s series A 1948.....-. M&S}; 70%| 72 Deb g 78 19 DiS sao 3 ||Louisiana Stm Gener 6s1939M&N|} 93 95 
lst mtge 5s 1960 ser B_..Ma&s| 7034] 72 ||Jamest’n( ef eg at nee “3&D 82 .---||Louisville Gas & Elec “Jo es One 

ill Commun Tel 6s 1949._.-- J&I 50 _.--||Jersey Central Pow & Lt Cor lst & ref 5s 1952 ser A__.M&N| 10414] 105 

(linois Ror ere Utilities Oo— Ist & ref 5s 1947 ser B---F&A;| 100%| 101%|| Ist & ref 444s 1961 ser C_F&A} 9834) 98% 
lst & ref 5s 1957 ont... ro A&O!} 101 101% lst M 4s 1961 ser O...-J&D 93% 9314 Deb s f 68 1 4 00 A...-. A&O|} 101%] 102% 

Illinois Power & Light Corp— Jer City Hob & Pat—See P S Co Louisv Ltg 5s 53 unstmpd.-A&O| 105 ecce 
lst & ref 68 1953series A--A&O| 76%) 77 Johnstown (Pa) Trac 58 '43__J&J|f % 1 ||Louisville Ry 2d 48 1940. M&s) 54 56 
let & ref 5448 1954 ser B__J&D 70% 70%||Joplin W Ist 5s 1957----M&s 91 9214|| Gen M 5a 1950_-.-___-_- P&A 31% 37 
i & ref 58 1956 ser O.._.J&D 68 68 34||Kanawha Trac & Elec Co— Lower Austrian Hydro-Elec— 

8 f deb 540 1957---_---- M&S\k 5834| ----|| Ist & ref 5s 1936--------F&A| 70 80 Ist s f ¢ 6348 1944________ F&A! 83 85 

{llinois Water Service Co— Kanawha ValTr Ist M5s °46. hag 5 10 ||Luneburg Pow L & W W (Germ’ 
lst mtge 58 1952 series A__J&J 87 89 Kansas Clty Gas ist 58 '46_-_-F& 95 ----|| lst Maf 7s 1948________ M& 58 59% 

Independence Water Works— lst M 68 1942....-...-- F A 103 105 ||Luzerne Oo (Pa) Gas & Elec— 

PR REE M&S} 83% __..||Kansas City Power & Light— lst ref&imp T%, 58°48 op'13 A&O|} 105 i age 
Indiana Assoc Telep 6s A '62 J&J| 82 85 ist mtge 4348 1957 ser B__J&J} 106 ....|| 1st & ref 6s 1954__.._.-__ M&8| 106 case 
Audiana Oenotral Telep Oo— Ist M 416s 1961----- s---F&4| 108%] 10834 benture 7s 1964. wsecnce J&J} 107 gee 

Ist lien coll 5% 1938....M&N\f 12 15 ||Kan City Pub Serv 3-6s "51-.J&J| 32% 33 4||Macon Ry & Light 58 '53_J&J| 90 98 
Indiana Electric Corp— Kansas Mlec Pow 68 1937---J&L}| 100 101 Madison (Ill) Light z Power— 

lst M 6s 1947 series ss A---M&N k 72% ee ins BS Ge 1088......--2.-- J&D 9834! 9934 Ce 3. Serer J& 100%} 101% 

let M 6448 1953 series B__F&A\k 77 a aa iS 2 ae J&D| 92 93 adison G f. El Ist 58 1940_.A&O} 104 106 

lst M 58 1951 series C___M&+ 62% 6234 Kansas Gas & Electric— Gen & ref 5s 1950______-_ M&N| 104 106 
Indiana Gas Utilities 5s 1946 J&J 65 _.--|| Deb gold 6s 2022 ser A--_-M&S| 86 88 ||Madison Rys Ist g 5s Asse ee f_10 15 
in General Service — lst mtge 444s 1980-__---- J&D 96% 96 14||Mad Riv Pr Ist 58°35 guop_F&A} 10044) 10144 

Ist M 58 1948__......... J&J| 10514) ----||Kansas Pow ist 5s 1947----M&S} 78 80 ||Malone (N Y)L& P5ics "56.J&J| 8714 alsa 
Indiana Hydro-Elec Pow Kansas Power & Light Co— Manhattan Ry con 4s g‘'90_._.A&O| 46% 50 

lst mtge 5s 1958 ser A. M& &Nik 65 ----|| Ist M 6s 1955 ser A--.--- M&N 99 100 Cent Hanover Bk etfs of dep_ ——_ 40% 
Indiana & Mich E] 58 1957_-F&A| 10534 eee Ist M 5s 1957 ser ae ETE: aon 94 95 ad pole wt , , eee —— 33 35 

Ist & ref 58 1955_--_--_-_- M&s& 93 95 lst & ref. 6s 1947 ee 100%! 10114||Manila Elec RR & L 
Ind Nat Gas & O—See Peo G L&C Kentucky El Pr 6s A A195 Si 58s f 16% 32% 1st lien & coll tr OS3) M&S 844 94 

f Indiana Pr ist 1 7 fe ‘41A M&N! 103 ----||Hentucky fuel Gas Corp— Manila Gas Co— 

Indiana Ry & Lt ist 58 °43__J&J 87 coon lst 644s 1942 with warr_.J&D\f 5 10 1st lien coll tr 5768 1937._A&O 53 55 

Indiana Service Corp— Conv deb w w 6s 1938- = Lu. ree 2 ||Manitoba Power Co Ltd— 
let & ref M 58 Jan 1 1950__J&J 431% 45 Kentucky-Ohio Gas 2s------ 958 28 30 lst Msf 5s °51 ser A___J&J\k 61 inte 
lst 1 & ref 58 1963_-.---- F&A 43 Ecce Ist s f 64s 1943 ser A-_--_- ieDIs 28% .---|| lstMef5 1 1952 ser B__J&J 60 61 

Indiana & S W Gas & Dtil— Kentucky Power & Light Oo— a Mannheim & _— Elec _Cos 
6% conv notes 1940_____- J&D\*6 2 ----|| Ist m 5%s 1948 ser B_.__-_M&S| 59 61 15-year s f 7s 1941_______ J&D\f 57 62 

Indianapolis Gas 58 1952-_-A&O|k 85% ----||Kentucky Traction & Terminal— Manuf'rs Wat (Pa) 58 1939_J&D| 10034} 102 

Indianapolis Power & Light— Ist & ref gu 5s "51 opt '14-F&A| 22 23 14||Maritime Tel & Tel Ist 681941J&J| 101%; ---. 
Ist M 58 1957 ser A______- J&3| 94%%| 9434|| Lexington Ry Ist 5s 1949-J&D| 9614) 9714) Ref & gen 5s ser A 1956...J3&J| 98 100 

indianapolis W ater— Kentucky Utilities Co— Market St E] Pass oe See PRT 

lst & ref. g 4448 1940 opt__J&J| 101 aoe lst M 6s Sept ‘48 ser DM&N|k 78% _._-.||Market 8t Ry (San Francisco)— 

Ist lien & ref 544819523 _._M&&! 10314 ne ist M 5s 1 dene F_...-A&O|k 67 _._.!|. lst sf 7s 1940 ser A Jan .___- 87 88% 

lst lien & ref 54s 1954._.M&8| 103% oy ae lst M 5s 1961 series G_.-_-FPXA 62 _._.||Maryland Electric Rys— 

lst lien & ref 58 1960.---- J&D) 98% ea 5s series H 1961.------- F&eAlk 63% eae Guaranteed 6s 1933..-.-. O|f 16 20 

lst lien & ref 5s 197U0___-- Mar 98 101 lst M 5s 1969 ser I____--- S&S 62 63 lst & ref 634s 1957 ser reser Sf 8% 10 
Indianapolis ba pA Dag Co— lst 7s series J 1957 _----- P& 2 85 87 lst & ref 644s 1962 ser B Yau S 8% 10 

Secured 58 1958 --.--- J&. 65 70 Ist 68 series K 1957 _...M& 75 77 Bait & Ann 8 L 45a 1946__F&Alf 1 5 

Inland Gas sho 1938 ae P&A/f 28 32 Keokee Consol Coke 5s 1959- Jed 55 ___-||Maryland Light & i 

Certificates of deposit_.-_|f 28 32 Keokuk Elec 68 1945_-----! 103 eee Ist M 5s 1950 ser A____J&J 80 85 

Sinking fund deb 78 1938_F&A\f 2 5 Kewanee(Ill) Pub Serv 66 A*49 Ted 61 _..-||Massachusetts Gas— 

Inland Pow & Laf6ése"36AM&S\f 5 4 Key West Electric 5s 1956-_F &A 59 62 20-year s f 54s 1946______ JI&J 9934) 100 
Coll trs f 68 1941 ser B --M6s r & 7 Keystone Pub Serv— Sink fund deb 5s 1955____M&N 94 94% 
Col tr 68 1957 ser O_____- A&O\f 5 Y Ist M 58 1978.------- M&N 88 90 Mass Otilities Associates— 

Deb s f 78 1935__-_--_____-_ &Lif 5 7 Key Tel lst g 5s '35 opt ‘08- _JS&I 76% Oa S f deb 5s 1949 ser A_____ A&O 93 94 
Inland Telep ist 6s 1948_._.A&O/|f 64 65 Ist 1 & ref 5s 1955 ser A_-J&D 6514 67 14||Melbourne Electric | Supply— 

Inland Utilities Inc— ist] & ref 68 1951 ser B__-A&O| 68}4| 7034|| Gen 7}4s 8 f 1946_--____- J&D} 102%4| ---- 
Conv deb 6s 1934-..---.J&D/f 36 ----||]Kings Co E L & P Ist 58 '37-_A&O| 107 ____||Memphis Power & Light Co— 

Inverborough Rapid Transit— Purch money 6s g 1997_--A&O} 136%) 145 lst & ref 5s 1948 ser A____J 89 90 
lst & ref g 58 ‘66 op tax-ex_J&. 68 is 685% Edison El [ll Bktyn 4s '39_J&J| 105% ‘saiecal Ist & ref 4}48 1978 ser O__A&O 81 85 
6% notes 1932..---.-- -- A&U)* 32}5| 3414||Kings Co Elec—See Bklyn-Queens zs Memphis 8t Ry con g 5u 45_J&J|f 24 27 

py ge of deposit. _.--- en a 32 Kings Co Gas & [itist 58'40-A&O 105% ___.||Meridionale Electric Oo—- 
Conv g 7% note 1932 _-M&8!* 76 77 Kings Co Ltg Ist ref 5s "64. 389 10646} 107% lst s f 7s 1957 ser A______ A&O 91%; 100% 
Certificates of deposit... - | 74 Ist ref 644s 1954_- 114%] 117% Metsonenr Edison Co— 

Intercontinents Power Co— | Knoxville Trac 1st 5s 1938..A&0 85 95 lst & ref 58 1953 ser O....J&J| 97? 98 
Debs A 68 1948... . J&D *f 4 6 ||Kokomo W W_ $s 1955-.--J&D) 88 _.--|| lst M 4s 1968 ser D_._..M&8}_ 88 89% 
Conv deb 68 1948.--_....--.- se 4 6 ||Lackawanna & Weedtnn Val RR lst M 4s 1971 ser E______ M&N\k 83%) ---- 

International zero ase System i. of Ie vee f 22 25 lst 5s series F 1962_____- M&N| 94%! 95 
Conv deb 68 1944 ww... _A&O 60% 61% Debentures 6s 1948____-_- &AIF 1% 3 Metrop Edison Serpe = 199}, M&s 55 60 

Internat’l Pow Ltd 6s 1957 pee 65% ___.||Laclede Gas Lt ref 5s 1934_ RS8 *f90% 92 ||Metropolitan West 8 
ER eteetonad M& 64%] -.ee Certificates of deposit. __--- 8634) 89 ist gold 48 1938___.....- M&A *f 10 11% 

International Power Sec ——— lst M colitr o4gs o5 ser © P&A 60% 61% Exten gt 4s 1938_..___- J&I|f 10 1l 
6s % sec ponda, 1955 serOJ&D k 89% nae hy col&ref 544s 1960 ser D F&A 59 6114||Mexican El L lst M g 58'°42_J&J} 43 EAE 
Sec 7s 1957 ser E.-_.-.__- P&A|k 94%4 ----|} 544% gold notes 1935 ___F&XA|k 67% ..--||Mex Lt & Pow lst 58 ‘408 f_F&A 46 apes 
Sec 7 1952 ser F.____- J&J lilk 9234); ~~.-.||La Crosse Telep 544s 1948_._J&J| 83 85 ||Mexican Utilities 7s_._..._- 1939] 33}4] ---- 

International Kailway (Buffalo-- Lake Erie Pow & Lt 68 1446 A&O 91 95 aétohigan Associated Telep Co— 

Buff Trac let 58 1948____J&D 57 60 ||Lake Roland Elev—See Un Rys |& Elec. Tp gE ele A&O| 77 79 

Buff & Lock Ist g 58 1938__J&J 65 .---||Lake Sh Elec Ist con g 68 '33 J&J|f 3 .---||Mich Elec Pow 6s A 1944__..J&D 88 90 

Buffalo & Niag Falls Elec Ry— Gen zold Ss Feb 1 1933___FP&A\/f 1 pea ee Fuel & Lt 6s A 1950_-.J&D|f 30 pte 

lst M 5s gold 1935_--_-_- &J 9934} 100 Lake Shore Power Co— st A Fe Gas & Elec Oo— 

Internat Ry ref 5e 4o2 op-M&N| 41 42 ist and ref mtge 68 1950...J&J| 57 60 ist ref 68 1943_-...... Map £3 85 
{nternational Telep & Teleg— Lake Sypertos Dist Pow— 1956............. &D 73 7434 
Deb g 4368 1952-_- .--_. J&I 57% 59 ist M & ref 59 1956____- 92 93% mitnieane Light lst 5¢ 1946- Mas 106 107 

Conv Lg arse We iccmun met 6544 65 %|| Larutan Gas Ist 644s w w 353RD k 100 __._-||Michigan Nor Pow zis 58 '41_J&J| 103% nce 

Fy ewe Fa 6444 6534||Uswrence (Mass) Gas & Elec— Michigan Public Service Co— 
Interscate brid e 6348 1950- MEN f 22 ----||. 1st M 439s 1940 ser B____F&A| 101 _---||. 1st @ 58 1947 ser A_______ A2£0| 72%] .---- 
Interstate Gas & E168 1951_-.J&D| 35 ----||Lehigh Power Securities— Middle States Telep 68 A '47_J&I/K 72 ---- 
lnterstate Nat Gas 68 1936— Deb g 6s 2026 ser A______ 824 83 ||Middie West Utilities Co— 

Without warrants---.......-- k104%| ~...||Lehigh Teleg 5s ser A 1949_ wed 105 ----|| 58 ctfs of deposit 1932........ jk 7 — 
Interstate Power Ist 58 '57__.J&J 55 5534 || uemigh Valley ‘lransit— 5s ctfs of deposit 1933........ Sk 7% Se 

Deb gold 68 1952-.---___- J&I|K 4246 ---- lst M g 4s Dec 1935 opt. -M&s 68 _.---|| 5s ctfs of deposit 1934-...._.. jk 7% oaae 
loterstate Pub Serv Co— Cons gold 48 1935_______ &D| 56 ___.||_ 58 ctfs of deposit 1935-....._- Jk 134] ‘enue 

lst & ref 6348 1949 ser B__J&J 72 76 Ref & impt g 5s 1660-27 3&D 32% 33 4||Middlesex & Boston St % — 

let & ref 58 1956 ser D_.-..J&D\k 5714) ----|| 5s series B Dec 1 1935_...M&S|_ 638)2} 70 ist and ref mtge 54s 1942_ au) 69 —- 

lst & ref 4448 58 ser F___M&Ss 514%} 652 Leipzig Overland Pow 6s '46__|f 66 68 ||/Middlesex Elec Lt Pow 5s ’55 J& 106 ane 

Interstate Rye 48 1943 F&Alf 3 5 Lex (Ky) Ry—see Ky Tr & Term Middlesex Water 5}4s 1957- hex 100 103 
Eq trust 54s July 1 1934_-__- 99% ----||Lexinaton (Ky) Tel— Middlesex & Somerset Trac— 

Interstate Teep Co— lst M be ww 1944_____- M&S| 76 78 G6 1000. ccunccnccccccnce J&J} 60 — 
ist M4 Se 1061........... A&O| 71%] 73}4/| Lexington Util Ist o8 1952. -F&A 71% 3 Migiand Natural Gas © 

Interstate Tel & Tel 54481953 J&J| 70 71 ||Lexington Wat ref 534s 1940_F&S|} 8&8 91 onv deb 68 1935_---.... J&I\f --- 2 

Interstate Water6sserA1940F&A| 96 100 ||Lexington Wa Pow Colst bs"68J& i a 58 Midiand Util deb 6s 1938.._.M&S8S 1614 18% 

lowa Klectric Co— Conv deb 5\%s 1952 J&.1)f 39 ..--||Millv Etna & Sharps—See Phil Co 

lst mtge 6s S934 lees &J 79 83 ||Lewist & Aub El Lt 5s °39_._J&D| 99 ___.||Milwaukee Elec Ry & Light— 

ist lien & ref 6s ser A 1949 Men 68 ----||Lincuin Gas & tulec 58 ly4i-_J&D} 100}4) 102 ist & ref 56 1961 ser B....J&D} 83%) 84% 

Ist lien & ref 5s ser B 1950.J&D| 624| 64}4||Lincoln Tel & Tel— 106 Bt 06 Fel i ocace ue eocc J&JI} 82%) 83 
Iowa El Lt & Pr 7sser C'42_F&A| 10244] 104 lst M 434s 1961 ser A____J&D} 10134! 10314||Milwaukee Gas Light Co— 
lowa-Nebraska Lt & Power— Little Rock G & F 6s 1937._.M&N 66 69 lst M 4348 1967--....... M&s; 104 104% 

lst lien & ref 58°57 ser A_LM&N 84% ----|/Little Rock Ry & El 6s '38..A&Q| 1004} 102 Minneapolis Gas Light Co— 

1st | & ref 58 1961 ser B__M&S\k 84 ..--||Lockhart Power 544s 1950. F&A &4 eee let 300 tO0E. coceccena J 85 86 
Iowa Pow & Lé 1st 4348 1958 M&S; 92 934||Lockportt LH & P5WsA’54MK&N| 84 _..-||Minn Gen El Ist 58 ‘34 op_.J&D| 1024 ee 
lewa Pub Serv Ist 5s 1967.-Z&D 8214] 83}4]|Lomvard Elec Go (dually )— Minnesota Nor Pr jt 6s 19 044 aoa 57 5834 

BOG BO tee evancésancave 55 57 let ext) 78 1952.....---.-. JaD EP 95 ||Minuesota Power & Light Co— 

lat mtge 5348 1959_.._. mae 85 8914/||Lone Star Gass f fe 1942 __M&NIK 95 oer lst & ref 58 1955_--... ---J&D| 82 84 

Debenture 6s 1960...-.-- M&N| 60 62 ||Long Beach Gas Ist 5s °56..J&D} _55 _.--|| let & ref 4448 1978.._... M&N 74 76 
fowa Ky & Lt (Cedar Kapids)— Long isi Lighting 5s 1936..Mas| 1034 ___-||Mississippi Power Co— 

lst & ref 5s June 1946 B___J&D 91 92% is. k el eee J&J| 104 part: me & ref 56 1955....-... M&B 52 54 

let & ref 5358 Oct 1945--M&N| 96 9714|| 1st & ref 5s 1955 ser B__-M&8| 9914] 100 lesiesipp! Fo Power & Light— 

Iowa Southern Utilities— Secured g 6s 1945_.--___- J&IIk 89 ea = Ee ee J&D| 66 67 
lst & ref 68 1943__..----. F&A 62 64 Copv dele giles A2ser A AX 74 76% ee River Fuel O 
lst & ref Bisa ieee J&J| 60 61 34||Long Island Water 544s'55-M&N| 78}4| 80}2|| Ists 1944 with war F&AIS 9734} 98% 
Deb 68 1950 ser A______- M&N 58 60 Lorain ‘lelep lst 6s 1958_...J&D|} 85 core Without warrants_....--__. 96 % 97 

, Mississippi Riv ee 5s °51_-J&J| 105 106 
Deb 58 May 1 1947......M&N 9434 cae 



































o Basis. {This price includes accrued interest. k Last sale. n Nominal. r Canadian rice s Sale price. * NegotiaOity inlpaired by maturity. 
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PUBLIC UTILITY BONDS 


NOTICE.—AIl bond prices are ‘“‘and interest’’ except where marked ‘‘f” and income and defaulted bonds. 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 











Bonds. 


Bonds. 





E A1944M&8 
Missouri Gas & beg Ge SOBT Jas 


te 
Mo Riv — City Bdge Co— 

Ist s f 68 1953_.--..-- M&S 15 
Mobile Bay Bridge 7s 1951- Drs 
2nd sink fund 7s 1951----- J&. 
Mobile Gas imp & ref 7s '51- ieD 
Mob Lt & RR Ist g 5s '37..J&D 

Cons g 5s 1941-..-------- M&S 
Monmouth Cons Wat 5s '56.J&D 
Monongahela Light & Pow Co— 

lst hi) ae J&D 
= rt Valley Traction— 

tM 2 opt '22..-._J&D 
ssieen rh 4 Valley Water— 
1st 5 7 1950 series A. _J&J 
Monongahela West Penn Pub Ges 

iat lien & ref 5eser B'53 F& 
Mont Cities Gas 7s A 1937- “MN 





anata. Pelle OS 
ontana-Dako 

lst m 5 J —. Dig aia a whe kien I&I 
Montana 


ty _ . vf be *43 yp ws "8.22 
Montreal Is! Pow 5148 1987. MEN 
Montreal Lt At & Pow Consol— 


3% conv deb 1939---.---- 
Montreal Pub Service Oorp— 
lst & ret Be eae Ean inc ae M&S 
Montrea am w 
lst & ref g 5s 1941 rl ont.---J&J 
Gen & ref 58 1955 series A-A&O 
Gen & ref 58 1955 ser B-.-A&O 
Gen & reget a '55eer O A&O 
Gen & refs f 58 1955 ser D_A&O 
Morn'side El St Ry—See Phila Co 
Mount Home Telep 58 1938.J&J 


les & tee ies eortas 8... Je 
mF. w W 5a Qt 2 1939-A&O 
Munici as exas)— 

lst M 68 1935 ser A..--- N 


cipal Serv coll 68 1956_F&A 
Mut Fuel Gas See Peoples GL&C 
Mutual KL A (Pa) 19s fos §o45 ARO 


Marea! Ga fa, cope Ua hl 
ns 
957 eer A-..--- J&J 
Jat Me eid sor B 1057 _3&J 
— 1A. Ve J& 
N vil wa. 
yes ‘oe 1963. opt 1 --J&J 
~ fF ¥ ons on 5s a .---J&J 
as ea 
lst M A 58 1937 guar._.M&N 
ase Oat Lan te 1945 F&A 
& 8 hes 
nee Elec Pow Co deb ds 1978 J&J 


& L deb 68 2026 A_F&A 
Nas tb oe 2030 ser B.- seinem M&N 
Nat Public Service Co 


Debenture gold 5s 1 a 

Certificates of deposit.....-. 

Nat Toll Bridge 6s = 30.58) 
Neb-Iowa F& 


Bdge 6 

Nebraska Pow lst , 1981-J&D 
“To a Gn Set. cncscnasce=a M&S 

Nev eg A ae lst 58 1956..-A%0 
Debs 68 14 ER J&I 

Newark Gas Apr 1 1944.93 

ba Cons Gas con 58 '48_J& 

Gas— 


re ELH&P 
New Brunswick (Can) Pow Co— 
let VU Se 193 &8 
Ne ew Brunswick (NJ) Lt Heat & Pow 
4s Dec 15 
le (City of) W 50°41 J&D 
Now aS G & E Association 


Deb g 58 1947----------- 
deb 58 1948-.-.-----. J&D 
i. a... M&N 


New Eng A 5e 1948.A&0 
nee nes haw lst 58 1951---J&J 
New Eng Tel & 

lst 58 1952 series A------ J&D 

lst 44s 1961 ser B_----- M&N 
Bee eee ater 40 1945.83 
New Haven Water 8 

lst & ref 4s A 1957----J&D 


t & ref 44s B 1970----- A&O 

ist & nee $7280 gage 
NJ«& Hu Vv 7 

lst gold 48 1950 opt---.--- M&s 


J Pow & Lt lst 444s '60..A&O 
New Jersey Water Oo— 


- ist Ly 1? ecccccece F&A 
ew Mexico er— 
lst 5a 1958.---.------ J&J 


lst & ref 58 1952 series A-_.A&O 
lst & ref 58 1955 serie B.._.J&D 
Gen M 48 1935-------- J&J 
inc 6a Nov 1949 ser A___J&D 
New Orjoans One & Lake— Ja 
UN 2} CU! EEE 
Newport Gas Lt 5s A 1961 JaD 
Newp News & Hamp Ky G & K— 
lst & ref 58 1944-.---.--- IJ&J 
Newp News & Old Pt Ry & El 
ists 5s Nov 1 1938....M&N 
g 5e Mari il 194) .- eae 
New Fen Bette Wat 5s '51_M&N 
lst 58 series B 1051. -M& 
N ¥ Cent Elec ist 54s '50_M&S 
N Y & East River Gas—See 
oY candies Oo 
New Yor — 
lst lien & ref 6440 1941, --A&O 
let | & ref 58 ser B 1944..A 
lst | & ref 58 1951 ser O.-. 
N Y Gas Elec L H 
5s D 


& 
~ 
2) 
° 
ls 


— 


> 


a, 
g Ste Ooo S2..8 
NOAA 


> 
te 
to 
EN 


> 


nO QCOm 


~ 


o- SOF 
BN RK 


2 


> 
lend ol end td 
coow 
o-oo 


NY&Westch Ltg 4s 2004. _J& 
N Y Power & Light Corp— 


Rys Corp— 
Prior tien 6s 1965 ser A___J&J 
Ad? income 6s Jan 1 1965 Apr 
New York Railwa 
Bleeck St & F F ist 4s '50_J&J 


Third Ave—See under ‘‘T 


N Y & Richmend Gas Co— 
Ist ref M 6s 1951 ser 4 M&N 


New York State Kys— 
lst con & 44s ‘2% op sp '13..M&N 


N Y Tel lst 4448 3 tax ex_M&N 
Y Water Service Corp— 
Ist M 5s 1951 ser A_____ M&N 


N Y¥ & Westchester Lighting— 
See N Y Gas Elec Lt & Pr 
Niagara Falls Power 


5s series A 1959_...._.-- J& 
Nia; Lockport & Ont Power— 
Ni m Elec os on (Japan)— 

ao wien 64a 1953 hos 


Norf & Ports ir—See Va K 
Norfolk St list oe a 1944__J&J 
orth Ameri 


North Amer Light & Power Co— 


No: Carolins Pub Serv Co— 
Ist & ref 5s 1956_________ J&I 
Salisb & Spencer 5s 1945._.M&N 

North Continent Utilities — 
lst coll & ref 544s 1948 ser A- 

North Hudson Lt H & P Co 
(one. N J) 58 1938__A&0 

North Jer St Ry—See P S Corp. 

North Penn Gas Co— 

Ist M & lien 534s 1957___M&N 

North Shore Electric Co— 

Ist & ref zg 5s ‘40 op '20_. A&O 

North Shore Coke & Chemical— 
6s A 194 


lst gold 5s 1937 opt_____ P&A 
Northern Oalifornia wi 


Northeas 
Northern ae © rere Co— 


ist & ref 5598 1946______ M&s 


North El] Co ry Nor Pap Mills— 
lst M 5e® 1934-1948 _____ M&N 
Northern Elec Co Ltd—See Misc. 
North Ind Gas & El 6s '52__M&N 
Northern [nd Pub Serv— 
Ist & ref 5s 1966 ser O__.M&N 


Northern N Y Utilities inc— 
lst M & ref F« 1963______ J&I 
lst lien & ref 7s 1946 A___M&N 
lst lien & fat Ge 1947 B___M&N 
ist 1 & ref 6s 1943 O_____ M&N 
lst 1 & ref 54s . oer 2 ‘49.__J&D 
lst 1 & ref 5s 1 
Watertown L np 58 1959_J&J 

Northern Ohio Pow - Le— 


Gen & ref 5}48 1951_--__- M&8 
Northern Ohio Telep 

Istsf5 1957 ser A____ F&A 
Northern O Trac & Light— 


lst lien & ref 5s 1956____ F&A 
Gen & ref 6s 1947 ser A___ M&S 
Northern Penna Power Co— 


Ist & ref 58 1962 
2 eee ° 


Coll tr s f g 5s 1940 opt___J&J 
Northern Texas Utilities Co— 


lst 7s without war 1935._Jas 
Northern Utilities Co— 

ist liens f 4 1943 ser 4.-M&N 

8 f deb 6 1943 Me& 

mt ‘Shester Li rd 55- <b 
N‘west Oities Gas 6s 1 
Northwest Louisiana Sa 

lst M6 
Northwest Elec lst 66 1935_.M&N 
Northwestern Elevated (Ohic)— 

lst mtge 58 1941 opt_____ M& 


Series B 1050....cecccce F& 
Northwestern Power Co ro hg 
lst m ef conv 66 ‘60 serA_J&J 


Ist m 58 ser A 1957 

















NY Gas ElecL H & PCo iCont. I 
Deb e 5e 1954 op guar- “385 


lst mtge 4s 1967_____- A&O 
N Y & Queens Gas ist 58 ‘34 F&A 
New York Rys Co 


Bway & 7th Av cons 5s 43 J&D 
23d St Ry 58 1962____-_-. T&I|* 


lst_m 4s 1980_____ .__- M&S 
New York State Gas & Elec Co— 
lst M 5s 1962______..- &O 
3 f }. ee I&I 


icates of deposit_----. 

lst con 6 4s 1962 _M&N 
Cert: tes of deposit__...- 

N Y Steam 6s 1947____.__- M&N 
Bee Be OO JOR cocce cn. M&N 
lst M 5a 1956_......... M&N 


6% sf notes 1935_.____ M&N 


lst & cons 6s ser AA A'50.-M&N 
gara 
lst & ref 5s 1955 series A-A&O 


Norf & Ports Bdge 6 4s ‘47- EWA 
Norf Ry & Lt list 5s 1949__ ‘<N 


Deb 5s Nov 15 ‘69 ser C M&N15 
8S f deb 54s 1956 ser S____J&J 
Seria: A 


5% % secured notes 1937-A&O 


‘ower— 

lst & cons s f 5s ‘48 op 15_.J&D 
tern Public Service— 

Gen? & coll 5346 1961-.-.--- 


lst & ref 5s 1969ser D____M&S 
let&ref m 44s 1970 serE_J&D 


Ist & ref 58 1956 ser A___J&D 
A& 


lst 7s with warr 1935_.._J&J 
9.._J&J 
s 1933 with warr_J&D 


ge sis 
Union E1 (Loop) 56g '45._.A&O 
Northwestern Light & Power Ge 


Certificates of deposit______ 


No’western Teleg 1st 414s 44 ne 





Bia Ask 
|. 
104%| 2222 
93%| 9334 
100 a 
65% 68 _ 
f 6% 7% 
7-37 iia 
*f°9%! ii 
7 28%| .-- 
105%] -.-- 
7934| 80 
91%| 93 
9513| 97 
—_ 4% 
oe 4% 
108%] 109%¢ 
10434] 10542 
103%4| 104% 
107%| 108% 
89 90 
95 97 
107 | 10814 
10534| 10642 
102 | 104 
k 79 — 
61 — 
105 el 
105 pets 
87%| 88 
86%| 88 
8936 9034 
1” 81% 
48 49 
k 10054 sel 
k100%| 2272 
103 | 104 
“i 
80 ps 
32%] 33 
104 par 
85 | 87 
101%] 10234 
so | g2 
91 91% 
10634]... 
fois 16 
104 | 10535 
59 61 
k95%| _..- 
k72u| ...- 
k 73 7 
k 70 pais 
9734] 100 
10034] ~_... 
93 a 
9214| 95 
90 93 
8214| 87 
3, ila 
k 99%] _._- 
92 94 
5 — 
101%| 10233 
94%] 95% 
4 9514 
103 | 103: 
ee | Be 
1 
$3341 9014 
Sf 2 4 
100 ---- 
100 Pee 
40 | 42 
31 33 
105 od 
49 rea 
30 | 35 
79 30 
11%| 14 
*e11i%G| 18 
71 74 
$ 304) 3144 
2834] 30 
654 66 
100 ee 





Bonds 





INova Scotia I Light & Power Co— 
let Msf5s8i958serA _.J&D 
Ouerntain Elec 7s 1946........- 
OS ies + > A aaapame Highw Bdge— 
Ogden Gas 58 1945 __- M& 
Ohio Assoc Telep 68 A 1962_ Tey 
JUote Cent Teen lst Se *47--JaJ 
*hio Cities Water Corp— 
lst m col tr 5s 1953 ser_A J&J 
Ohio Edison Ist 58 1957...._.A&O 
lst_& consol 58 1960_-_-.- F&A 
Ohio Elec Pow ie M 58 1957 J&D 
Ohbio-Kentucky Gas Co— 
See Kentucky-Ohio Gas. 
Ohio L & Pow lst 5s 1944._._M&N 
Ohio Pow Ist & ref 58 1952 B Jad 
Ist & ref ange 1956 ser D_ Zeb 
Deb g 68 2024_._.. _.____J& 
Ohio Public Service Co— 
lst M & ref 74s '46 ser A_A&O 
lst & ref 7s 1947 ser B____F&A 
lst & ref 68 1953 series O_M&S 
Ist & ref 581954serD M&S/\k 
lst & ref 544s ser E 1961M&N 


Ohio State Power 6s 1935_.__J&D 
Onio State Telep 5s 19 044... _J&J 
Ohio Val Elec Ry lst M 58°46J&D 
Ohio Valley Gas Cor 


let 6340 1943 (with war). 3&1 


Ohio Valley Water 5s 1954___J&J 
Ohio Water Serv 5s A 1956.5&A 


Uklahoma Gas & Klectr 

lst M 58 1950 ----M&s 

Debenture gold 6s 1940___M. 

Okla Natural Gas 6e 2 1046 eens 
lst m 56 1948ser B_______ FP&A 

klahoma Power & Water 

ist m 581942 ser A _ _ _FP&A 


Okie Power Holdings 54s °43 J&J 


ahoma Ry ist & ref 58 41_J&J 


Old Dominion Pow 58 May 1 
° ay 15 eet 


& Coun Bluffs Ry & B 

let o f 68 1947___. _ ____ Aa 
Omaha & Council Bluffs 8t Ry— 
Income 5s 1937_.... -... IaJ 
Ontario Pow 5s '43 op to '13_P&A 
Ontario ‘Transmission Co Lta— - 

lst gu g 58°45 op bef’ 4 
Orange & Pas Val R—See P 8 Corp 


ee ee we www 


F& 
Oregon Elec Ry 5s '33 opt_ “MEN 
Oregon- Washi n Water Serv— 
lst M 5s 1957 series A____J&D 
Oslo Gas & El Works 003. MS 
Gace 8 





Extl sink fund wet 1963 
Ottawa LH & P 
Ref & coll tr 5s 1957 eer A.A&O 


Ottawa Trac lst .s s Jul &D 
Ottawa V oa — 


lst Me f ee 1970. -._A&o 
Otter Tail Pewer Co (Minn)— 

rt?) s series C 1939____.__ A&O 

54s series D 1945___.- o<an 

5s E 1946......... A&O 

zark Power & Water Co— 

lets f 5e@ 19§2._______ a8 


Pacific Coast Power 58 1940_M 
Pacific Elec Ry @« 58 1942_ ra] 
ding 68 1961-_._.__- M&S 
Los Augelies Pacific Co— 
let ref z 48 1950 on “15__J&J 


Pacific Light & Power Corp— 
Pac L & P Co Ist 5e 1942 J&J 
Pacific Northw st Pub Serv— 
Oonv deb 66 1950 
Pacific Power & Light Co— 
let M 5e 1956... -..._._. F&A 
Pacific Public Service Co— 
ear 5% notes 1936_.__.M&8s 
Paci ic eleph & Telegraph— 
let & coltref 58 1937. _Ja&J 2 
Ref M 5 1952 series A___M& 
Parr Shoale Pow 5e 1952___ AKO 
Passaic & Newark El Traction— 
See: ei J&D 
Paterson Ry—See Pub Serv Corp 
Paterson & Passaic Gas & Elec 
consol gold 5a 1949 


_M¥e 
Paterson Ry gen 5s 1944../A&O 
Paterson & State Line Traction— 


en a a re I&I 
Pecos Valley Power: & Light Co. 
lst 6448 W w 1937 ser A__M&N 
Debenture 7s 1942_._____- J&I 
Peninsular fel Co 1st 54s'51 S&J 
Penn Centra ante & Power @e _ 


Ist & ref 4448 1977______ M&N 
iv 2 2. ees M&N 
Penn-Ohio Edison Co— 
Deb g 68 1950 ser A____- M&N 
Without warren eh aos 3 21° 


Deb 54s 1959 ser B_____- 
Penn nee) 8 Ist 6s serO “47. MAN 

lst & ref 58 series D (1954. J&D 
Posmertvanee Electric 

lst & ref 4s 10719 ser 0 

lst & ref 58 ser H 196 => "A&O 
Pennsylvania Gas & Elec Oor 

Deb gua 68 1976eer A___ &S 
Pennsylvania Gas & Elec Co— 


lst 1 & ref 54408 '55 ser A__M&8 
lst lien & 5s 1958. M&S 
Deb 68 1940_..-..-..... J&D 
Penns rawr | Pow & Lt— 
lat ef 5448 ‘54 ser A___J&J 


Penna Pow Oo ist 58 1956.._J&J 
Pesaeriven® 7 Pow & Light Co— 
lst (Gece A&O 
Pennsyivania State Water Oor 
let lien 54s 1952 pay A- 
Penn Teleg 5s 1960 ser O______- 
Penn Water & fewere f Se *40I&J 
lst ref 444s 1968 ser B_.__M&S 











Basis. f This price includes accrued interest. 
impaired by maturity 


k Last sale. J In London, 


n Neminal. r 


Oanadian price s Sale price 





> 


oe 








* Negotiability 





Junu, 1934.] PUBLIC UTILITY BONDS 83 


TICE.—AIll bond e “and interest” except where marked ‘“‘f’ and income and defaulted bonds. 
wis J ane for all B antine ~ Mayaee as near as possible for the closing day of the month preceding the date of issue. 

















Bonds. Bid pe Bonds. Bid. Ask. Bonds. Bid Ask 

Peeples Gas (N J) let 5e 68. Jap| 384 _..-||Pub + Cor of Long Islana— jan rey Water Supply Co— 

People's G L & Coke, Ohicago— let 58 o43. neem so ww os J&I| 99 oe ee ee OE eee M 95 anew 
lst cons g 68 1943_._-.-- Kau 10944} 112 Public tn Uorp at ~ rt pis Sandusky Bay Bdge 1st6 4s" = 75 ae 
peryedios gold 5a i947 (Mas 10134) 102 frust certs 6% pe 1154%| 117%}|San Francisco Bay Toll Bri 
-¥ ref 4s 198lser B....J&Jik 77% aia Oamdep Sub Jat art pea. acd 88 ae lst M oo fund 6s '57. Man 43 444% 
lst & ref 6s ser O 1957-.-.J&D} 91%} 91%|| Consolidated Traction— Deb s f 7s 1942_______ Nif 2 4 
Ohic G L & O Ist 58 1937--J&J} 10544 RS Extended 5s 1938----J&D} 73 .--.||/9an Jeaquin Lt & Power ‘She 

| neum Gas ist g Se'36._J&D| 104%5|  ----|| @lis rlatur & Cent Jersey Ky— Unit & ref 6s 1952 ser B_.M&8| 10434] ---- 
ind Nat G&O g 5s "36 Gu-M&N 100% soce lst g 5s Dec 1 1950. 52 Ghia Unif & ref 58 1957 ser D___J&J 94% — 
Mutual Fuel Gas g 58°47 M&N| 103% caoupl Eliz & Raritan Riv 5s °54- M&N 62 pete San Joaquin Light & Pewer— 

Peoples Light & Power Oorp— -lizabeth & Lrent 5s "6z-aar 87 wean lst 5s 1945 opt aft 1919 Jan} 104% anne 
lst lien 54%s 1941...---- J&d 33 34% J O Hob & Pat 4s 1949.-M&N 50 ..--||San Jose Water Wks 58 1953_J&J| 10214 ooce 
Conv deb ly =. T&IISK 3% hata Nor Jer 8t Ry 48 1948.-M&N/ 100 .---||Sandusky Bay vy Baee 63448 °42.J&I3| 75 ees 

Peoples Tract—See Phila R T. Or & Pass Vai Ist 5s '38--J&I 62 _...||/Sauda Falls Lid— 

Peorla Water Works Oo— Paterson Ry— ‘ lst 8 f 58 1958  Bs~05~- A&O} 109 111 

lst consol 4s 1948_.---- M&N| 78%! 80 2d 68 ‘14 oat 57, to 4 50 -.--||Savannah Elec & Power Ce— 
Prior lien 58 1048 eee M&N| 90 ios ard P8 Newark Term R eb 55 Seb 105 dda lst & ref 74s 1941 ser A-. 4&0 97 oer 
lst cop pe i ais M&N 76 ee civersiae Trac 5s 1960. -J&i 87 Ri lst & ref 6s 1945 ser B___A& 87 cane 
lst & ref 5s 1050 ie cleat is ie F&A) 74 76% So F ony 4 Gas E] & Trac— lst & ref 4s 1947 ser D-2Q-Jan 67 sane 
Debenture 48 1950__.._..---- 50 has g 58 Mar 1 1953_.M&r 109 ----||, Savannah Elec Ce 5s g °52_ Je 85 PN 

——— Oom _ Public se Service Oo of Oklahoma— Sayre Fe) Elec 58 1947_ 9834} 100 

bd gold 58 Loa? an yap| 35%| 85%/|" “tet mege Be 1001 eer O----Ma&s|k 83 | __..||Scioto Val Ry & Pr ist 60'43.3&D,| --—| _50 
e & Per 58 1935-A&0 90 owed First mtge 5s be 1957. ser D_M&N 83 84 Scranton Elec 58 ‘37 ept 12_J&J| 105 106 
Saas Street 5s LAS aae 21% _..-|| Public Service Elec & Gas Oo— Scranton un & & © ater Co— 
Browasv Ave 5s 1926 ---F&A| ----| ----|| ist & ref 434s 1967------ J&D} 1064) 107 ||_ Ist 4368 1958_.-._..____ Mas| 93 94 
Oentral Trac list 58 1 -J&d de aan — lst & ref 4 ihe | ee F&A! 106%) 106}2||/Scranton- aripg Brook Water Serv— 
Dussepe Lt lst M rere re 10634] 107 lst ref 48 1971 .-------- A&O| 102%! 102% Ist &r 967 ser A__ F&A 77 80 
lst M 4s 1957------ M&S} 108% ..--||Public Service es A 1989 nds Scranten Ry—lst 5s Nev '32_J&J\f 30 36 
Duq meene Trac lst 58'30_-J&s| 60 ..--||_ Deb 5s series A 1949_--- 84 8444], 1st_& ref 58 1947 _. _Fealf 14 17 
Fod St & PV 58 May 1°42-J&| _---| __--||Public Utilities Uonso) Co x Certificates of deposit____-- F~ 16 19 
Millvale Etna & Sharpsb lst M 5s 1948----.---- Me 32 35 5s series A 1959 wi_ 221 ___ f 48 53 
St ry 56 1923----_--- UM&N ....| ----|| Secured conv 6s i638--2-Mas _ 3 4s series B 1959 wi___________ ~ 38 43 
Morn‘side Ki st Ry 68°35 A&O| 90 ..--||_ 1st col tr conv 6448 1948--A&O)| 39 43 Income 3s 1959 wi____._-__-_____ f 15 19 
Pitte Alleg & M gen 5e'30A&O| --.-|  -.--||/Puget Sound Power & Light— a Scran Trac ist 68 g 1932. --M&N f 55 60 
Pitts & Oharlero 68°34...M&N| 98% _...|| Ist & ref ret Site 1949__.--- J&! 55 56 seats vara 
Pittsb Rys 5s 1953--_--- A&L 68 70 = & ref 5s 1950 ser O.___M&N 51 53 M @ 5a 1939 One. 1914--M&s 53 58 
Pitts Trac lst 58 1927.--A&0O er Saad st & ref 4s 1950 ser D-J&D) 48 49 Seattle Lighting Co 
34 Ave Tr ist 58 1934..__J&D|} 28%) --.-- Quenes Power Co— ad. Mxs| 71 sn 
So Trac 1st & coll tr g 56°50 A& 28% —— lst M & coll traf 5e1968.J&D) 100 101 Ref g 58 1949 ept 1914___a&O 31% 31% 
United Trac 5a 1 ctfa__J 28 32 Queensboro Gas & El 5s ‘4 J&J| 107 a Deb‘ 8f6e1936_____.._ __ P&A 30 32 
West End Trac con 5e'88.J3&J| 26 28 Ref 5s 1955 ....-------- &8| 102 ....||Second Ave Trac—See Phila (e— 

Phila Elect lst 58 1966-..-- A&QO} 11134) 111%]| Ref 4s 1958.....------ ee S7%| 99 ta t 501 1047 F&A 79 ihiios 
let M 48 1966-...--.-- A&O;} 102 10244|| Conv g deb 548 52eer A-A&O|k 82 Eeae: 
lst lien & ref m 4s 1967 Man 107% ..--||Railway & Light Securities— Sorat M ray ig s678erA ako 93 93 
lst & ref 48 1971___.--.--- J& 102 102|| Sink fund 5s ser ‘‘8"""51-M&N| 80 pees lst col tr 4s 93 93% 

j Philadelphia Elec Power Oo— — 7 5s ser ‘‘9"" "52-_M&N 80 ete lst coll tr en OFA 100%] 101 
lst mtge 5s 1972--.--- Fwa}| 109%} 10934||_ Sink fund ser “10” '53-M&N} 73 _.--||__ 1st coll tr jy TS: D’°70.._.A&O| 92%) 93% 

Phila & Garretsford 8t Ry— Rapid eet St Ry 5s 1941._A&0/} 101 ----||Shebeygan Elec—See East Wig E)\ec Co. 
let 5e 1955..----------- Faa| 30 ..--||Republic Gas 6s A 1945...-J&D)|fk 34%4|  -..-||Shemango Val Water 5s 19564&0 84 Sind 

Philadelphia Ra Transit— Certificates of deposit......--. Sk 343¢ .---||/Shinyetsu Elec Pow (Ja 
Ooll tr g 58 1 Cd ops. ef_.F&A| 73 ----||Rhine-Rubr Wat Union— ; lst sink fund 6s a eer — 74%4| 74% 
8 f guar 58 ‘62 opt ‘1 ----M&s} 65 .---||_ _Extl deb 6s 1953-..--..-- J&J; 42%) 44 ||Shrev ray st FRED "34-44_Jas| sf “wee 
6s geld 1962-.......... M&s} 71 .---||Rhine- Westphalia E] Pr (Germ’ Sierra —" 
let mreé6és 1944...... ---J&J| 75 ----|| Mtge g 7s 1950__-.---.- M& 6434} 70% lst & ref 5s bomen Ooms 92 ate 
Darby Media & Ohes St Ry Direct m 66 1952....--- M&N|, 64 6414||Slerra & San Francisce Pewer— 

let 4s ‘36 opt "16 gu._J 30 32 Con m 6s 1953 with war_.F&A|f 63%| 64% is! 1949 ept________ Fa&aA| 100%] 101 
Hest Mantua & 540 ‘34! 865 ----|! Cons 68 1955 with rights..A&O! 63%) 64% 1949 series B_____ 89 90 
Market Street Elev Pass R 7% sec. notes 1936 -.....T&A)f 76 79 ©, |Silesian Elec 8f 6348 "46F&A| ---- 

lst g OO == M& 86 87 Ri nd Public Service— Sioux Oity Gas lec 
Union jon— 5 lst & ref 5e 1937.._...--. A&O 96 aswel lst 6s 1947 ser A_____ M&B 87% 89% 

Elec & Peo 4s trctfe'45-A&O;} 26 28 || Richmond Cindy lst 6s 1949 ser B___._ F&A| 86 88 

People’s Traction Oo— lst M 58 1957...--...-- N} 95 ----|| 1st 25-yr 5348 1950 ser O_F&A| 83 85 

P P Ry tr ctfs 40°43 F&A| 29 .---||Richmond (8 I) Lt & RR— lst M 5s 1960_____ == 80 83 

Union Traction 48 1952.J&J} 62 ----||__ 1st coll tr g 4s 1952_.-.-.- J&3| 87 90 ||Sioux City Serv 6s 1951---"Jas| 77 81 

Phila Subur-OCounties Gas & Elec Rio de Janeiro Tram Lt & P— Sixth Ave RR—See N Y 
let & ref 4348 1957------ M&N{k 10634] -.--/|_ 1st g 5e 1935---.----_--- J&J| 10434; ----||Smow Mt Wat & Pr Ss 19 ars J&3} 101 itis 

Phila Sub Water Co— Rio Grande Valley Gas Co— Somerset Lighting 5s 1930. -F&A| 105 onne 
lst M 5s 1955---------- M&N| 104%; 105 lst M 7s 1937 ser A____-- Ano 39 41 Somerset Un & Middlesex 1 
lst M 5e 1969_--...---.. A&O| 104%] __--||Riverside Trac—See Pub Ser Mtge g 4s Dec 1 1943-_.J&D| 99 os 
let M 4%s 1967_------- M&N/ 101 103 ||}Roanoke G-L 5338 s 1951.--- A 83 85 ||South Bay Consol Wi Water— 
lat M 4s 1970_-------- A&O} 101%] -_-_-.||Roanoke Ry & El 58 1953.._F&A| 100 -.--|| let ref ye 1950..... -----M&N| 66 69 

Phile & Western Ry 561960..J&J} 28 30 ||Roanoke W W 58 1950_____- J&J| 72 73 4 |/South Oarolina Power Co— 

Piedmont Hydro-K] Oo Oy im Rochester Central Power Cor ist lien & ref 58 1957 _._.Jas|_ 72 74 
lst & refsf6}401960ser AA&O) 75 80 Deb g 58 1983___--..--- &S\|fk 41 ----||Seuth Jer G E & T—See Pub Corp. 

Piedmont & North lst 581954-J&J} 90 90 7%4|| Rochester Gas & Elec Corp os Seuth oe Water Ce— 

Pitts & Alleg Telep ist 5¢ 1949-.-| 105 ----|| Gen M 5s 1948 series 10634| 10734|| et len & ref 58 1960 ser A-J&J| 100 | 102% 

Pitte All Man—See Phila Co Gen mtge. ge 1077 eer D- -MEs 1003s} _..-.|| 1st lien & ref 58 1960 ser B_J&J| 100 ae 

Pit seca ase® pt 9° nce i teaa ope Meal 19804) lig Ratna Gat aa ings x: eral bu] Ga58 

a y opt____J ores as 8 _ 

Pitts Suburban Water Serv Roch Ry cons oes « 1b30_ Aa Nf 30 34 |,Southeast P&L deb 68 2025 ee 68 4 80” 

let 1 & ref 58 1958.-.-.---- M&S}; 88 90 24 58 g 1933 ----J&DIf 15 18 |jSoutheastern Gas & Water Co— 
ab Tra e P 9 Rochester & ease R— 1st lien 68 1944... &D\f 31 — 

Plainfield St Ry 6s 1942---.- J&I 3 ----|| let M conv 5s ctfs 1957-_M&Nif 134) ---.||_ Istlien6sx-w1941__--. 60 63 

Plainfield-Un Wat 56 A '61 Mi; 105% ..--||Rochester Telep Corp— Seuthern Beil Teiep ar eieg— 

Platts G & El lst 56 1939--.- 90 eimatee lst & ref 5s 1946 ser 3.2. - AKO 104 106 let ef g 58 1941 o $ 1916- Jad 108%} 108% 

Pomerania Elec. 6s 1953. .-M&N/ fk 38 ----||_ lst & ref A368 1953 ser O. J&J| 9734' 100 ||Seu B’vard—See T Ave Ry. 

Portland(Me) Gas L 5s A°50 A&O} 101 ----||Rockford Elec ie les Be’ 39. M&s} 99 100 Sogthers California Edisen— 

Portland General Elec Co— Rockland Light & Pow— Gen g 58 Nev a opt...-383 107 108 
lst & ref 4s 1960. ee M&S 47 47% let M Se 1938.......... M&N| 104 os<e Refunding 5s 1951_______ &J| 104 105 
Ge 1985. . 222 cenea- oe J&J-| 91 92 lst ref 4348 1958 ser A___M&N| 10444; 105 Refunding 5s 1983. pene sere) acs 104 105 

Portland (Ore) Gas & Ooke— Rome (Ga & L 58 °46_.-A&0} 99 ----|| Refunding 5s 1954._  ___J&p| 104 105 
lat & ref g 58 "40 7" *20-.-J&; 91 93 ||Rome (N Y) Gas, Elec Lt & P— Southern California Gas Oor 
ist I'n & gen 448 1940_..-J&J} 85 90 1st ref 58 1946----_____.. J&D| 96 101 Collateral trust 5s 1937_.M&M| 98 9844 

Portland (Me) RR 3 $s 1951-_ Jag 52 55 Ruhr Gas Corp 648 '53 A_-A&O|K 46}¢ .-.-||Southern California Gas Co— 
lst } & con m 5s {8a5"* 7135| 74 ||Rumford Falls Pow 4s 1945-A&O| -.--| ----|| lst&ret5 2 1062 ee Bb Mas k104%] Le 

Porto Rican Power 68 1950_M 75 ----|| Gen M 4s May 1948...M&N| 84 -.--|| 1st & ref a 1957___.___-— M&B8/k 102%4|_ ---- 

Porto Rican Rys Ltd 5s Moa aN 76 aaa sue Ry t & P ist he B Ma&é; 101 103 lst & ref 4348 1961 ._____ &Sik 95% ae 

Porto Kico Telep 6s 1944--J&b| 7314 aa arbor Water Seuth Oalif Telep lst M 5s 1947| 102 enn 

Postal Teleg & Gable 0 53..J&J| 485;| 4934|| Ist mtge ef 434s 4s 1970-SkD k 105 ..--||Seuthern Oanada Pr Oe Ltd— 

~~ somes Edison Ce— St Ulair County (ill) Gas & lst M 58 1955 ser A_____ A&O| 10334} 104% 

M434 5a 1956 ser B_..M&Nik 99% a lst cons guar Ss 19 sO Mat 95 .---||Southern Oities Pub Serv Co— 
ist M 4s 1 1961 series F_.A&O|k 92%4| -...||8t Joseph Gas—ist be reaT de) 75 ~~_-||_ Conv deb 68 1949_._____ M&N| 23 pe. 

Petomac E) Pow— St Joseph Ry, Lt Heat & Power— Southern Cities Utilities Co— 

Cons Mt 6s 1936 guar..J&J} 105 ----|| 1st g 5s Nov 1 1937_____ M&h| 93%) 95 ist lien & coll 58 1958..._.A&O| 32 334 
Gen lien & ref 68 1953----A&O| 108 11034||__ 1st & ref 58 1946_.___.___- 3} 75 78 8 f deb 68 1958 ser A_____ Faajf 22 coco 

Power Oorp of Canada Ltd 8t J ih Water 58 1941__.__.A&O| 100 101 ||Seuthern Ocelorade Pewer Co— 

Oonv de 470 1959 Ser B_ 3_M&s 79 7934||8t Louis Co Gas Ist fe 1961.-A&0 104 od lst g 68 1947 series A____ | J&J 81 85 

Pome ob = ius 8 Ser A_M&N 88 88% “at M 554 1025 os io 103} 105 ma PIR oe Col 9 

8 8 ™ s 8 ser A__.__J&D 3% 8 “fh. See eeabps 2 
lst M s 1942 Ser B_.M&N 77 80 st M 58 1945 ser B______ J&D} 101 102 Seuthern Gas Ce— = 4 9374 

PR oid AY p 1067 ..-<-- aN 62 64 st Louis Bt gm 8 Service ‘ “: jes § a 1066 ox wase “7M 101 103 
w nv 6% notes ext to --J&J oo-- e s ser A... 7 canes 
Coll tr 58 1948 with warr. M&N 55 60 |/St Louis Springf & Poorla Hit f Southern Gas Utilities *A--Aao ih 

Pewer Secur col] tr $8 ‘49. J&bL 59 61}4||_ Ist & ref gu g 5839 opt__J&D| 63 66 lst M « f 6}4e 1939 ser A.M&S| 86 89 

Providence Gas 4sser B 1963 F&A} 102 ----||8t Paul City Ry—See Twin City |R T. South Ind G & E 5348 °57-_A&O|k 10634) _... 

Prussian Elec 68 1954-......... k 55% -.--/|/8t Paul Gas Lishe— Southern Natural Gas Corp— 

Public Elec L Oo & (8t Albans, pa Gen Gen £ rer'¢e Se 1944________ M&s| 10434} 10544)| Ists f 6s 1944 with cb warr---J&J 71 72 
let 5}48 1956 .-...----_- A& 74 78 Ge 1063. ‘iahaigeashs. Je 106 107 Without privilege 2a jeden 70 72 
Public Service Co of Colorado— moat See Ne Oar|0 Pub Slervice. ||South N E Telep Ist 58 1948_J&D| 112 a 
let & ref 60 1953 series A_.M&B) 93 95 |/Salm iv Pew gu Se 58°52 ep PAA 107 ----||. Debg 5s 1 970. di tbeac &D| 112 11314 
let & ref 5}40°54 series B-M&B/) = =89!¢| 91 |/Salt River Val ter Users Assn So Ohio Elec | 66 1955..-.._- J&D}| 100%] 103% 
lst & ref 68 series © 1961-M&N| 92%5| 9334] 68 1938-1943________ F&A| 68 70 Ist € 5348 1959 ser D____ J&)| 99 pate 
Deb 66 1946..-.---..- -_M&N/ 86 87 Refunding 68 1956...._- M&N| 638 70 ||Sou Pub Util let 6s 1943----J&ed 102 103 

Public Service Oo of N H— Stewart Mt Pow 5s '57.A&0| 65 68 ||Seuthern Travc—See Phila 
let & ref 58 1956 ser A__M&N/ 10434) 105}4||/San Angelo Telep ist os 1958 F&A 85 88 ||Southern United Gas Co— 
lst & ref. 4 ise | 1057 « oer 5. -A&O 100 101 {|San Antenie G & E 58 1949_M&S/ 10044) 102 let Hen 68 1937 with iver A&olf 6 8 
blic Service San Antenie Public Bervice— Certificates of deposit—--....- ee 8 
let & ref rot ¢ Oe 198 1986 0 errs. 83%] 84 lst ref 6e 1952 series A____J 96 96 }4||Seutbern Wise Pow be. 1988 4&O| 95 98 
Jos & na Nik 82% ----||_ 1st & ref 58 1958 ser B7773%) k 89 ....||So'’west Gas Util64s1943__M&NIf 13 5 
lst ret aide to 1978 DMN k 7446] ~.--|/San Antonio Tr lst 58'49_._M&8| 85 90 ||Southwestern Assoc Telep Co— 
let & ref 4 «1980 ser TR d&d|e 72 eee “Siat g a 1950 ept iol let M 5e 1961__._-..-.-- A&Olk 63 as 
let & ref 4348 1981 ser F.-A&O)K 72% ae 1939 39 opt 1914..-M&s 10544 ..--||Seuthwestern Bell Telep— 

Ist lien & ref 6}4sser G'37 J&J) 9734) 98 ahege 10334} ----||_ let & ref M 58 1954 ser A_F&A| 108%%| 10834 
Ist lien & ref 644s ser H'52J&J|) 92 92% oe eh 2 1947 ser B___M 104% ..--||Southwestern Gas & Elec Co— 
lst & ref 6s ser O 1947-2 M&S 104% cece Jos mas e 68 1957 ser A_._.J&J| 8834) 89% 
lst & ref 534s ser D 1960_M&S/ 106%4| ----|| 1st M 5e 1957 ser B_.___ M&N/| 8814] 89 
lst 6s series OC 1961....M & Nj 97 97 34 



































ww 9 Sees mt J This price includes accrued interest. “— Last sale. | 1a London. n Nominal. + Oanadian price. s Sale price. *Negotiability impaired 
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PUBLIC UTILITY BONDS AND STOCKS 


NOTICE.—AIll bond prices are “‘and interest” exce Ai 
pt where marked “f di 
Quotations for all securities are as near as possible for the closing day of the month preceding ths a ca ie 




















Bonds Bid. | Ask. Bonds. Bid. | Ask. Bonds and Stocks. Bid. | Ask. 
Southwestern Light & Pow OCo— ont oe 
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JUNE, 1934. ] PUBLIC UTILITY STOCKS 85 
NOTICE.—All bond prices are “and interest” except where marked ‘“f” and income and defaulted bonds. 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 
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oe ak a eta anen arenes 00; 30 32 Adjustment etock._....... 2% 3 amaica Waters Supp 735% pt--50| 47%] 49 
Oalif yo ~~ See 100} 73 76 ||G@astern N J Pow 6% cum 100} 90 ___.|| Jefferson Electric com_...-_.. (t) 12 13 
Oan Hydro-El Corp 6% ist pf 100 50 60 ||East Shore Pub Serv 64% pf (+) 55 58 |\Jersey Cent Pow eI Lt 7% pref ice 6634 67% 
Oanada Nor Pow com ~------ ‘tr 20%) 21 6 proferred.............- 7)} 50 53 6% a 57 59 
Preferred . . ..------------ 100 a. ae astern States Pew Uor com(i3)( 7 1% 1% rceepeeoan 53 55 
Oapital Trac (Wash, 23%| 34 "|| $7 pref without warrante...15| 11 __ 73 || Kansas Oity Power & Li 
Carolina Pow & Light Ps saat i 42% 44% $6 erred series B._..._.(*) 10% pea. lst pref $6 series B______. (t)} 10934) 111 
36 preferred... .---------- t) 39 41 Eastern Util Assoc com. -- -- - } aed __--|| Kansas ha Pub Serv com_._.(?) sean ae es 
Oent Arkan Pub Serv Corp pf 100) 63 ----]} Oonv Apacs , rie ae 6 8 8 8 }848— hee t) 1% <a 
Cent ee Ye emnor ne 9 10 ||Edison Elec lum (Boston). -100 139344} 140 Kansas E lee Pow erat ~100 70 80 
6% eee 1 100 102 Stenth Ave RR—See N Y Kansas Gas & Elec pref_.100} 76 78 
Centra! Tilinois Light Mate pf..100 81 82 }4|| Electrical Cosurtites. 5% ft oo 55 ____||“entucky Utilities, pre 100: 40 43 
Cent Il] Pub Serv $6 pref_-_--_- 1B 17 19 ||Electric Bond & Share _______- t)| 14 14 14||Keystone /Pub Serv $2 $2. “30 pref..t| 33 salen 
Cent indiana Power 7% pref_1 8 10 6 preferred_........_ __. ? 47\%| 4914||Keystone Telephone— 
Coperel Maine Pew 6% pref--100 62 64 5 preferred_... _.....-- (t)} 41%] 43% $3 pret i 50 617 coal 
te pret eferred..----- -100,; 71 73 ||Elec Power Association .......- 1 5 6 SEU ee a ee 50; 19 eines 
Cent hio Lt & Pow 6% pf_-( 42 43 Ct neces 5 5% xeal0e Ln Toe Bell. once uu} 886 aes 
Central Pow & Light 7 % pref-.1 16%] 1814||Blec Power & Light Corp_---_. (+) 5% 5% 8% preferred.......ce<<one 100] 67 68 
Cent Pub Serv (Del)— $7 preferred ‘2 Shh Sa ee math 14% 14% ede Gas Light......_.-- 100 <a . a 
Common -....-------------- ti cess ¥4|| $6 preferred. _-.........-- 1} #12 13 5% preferred.....cccccce-- 100} 36 40 
OY) Se 1 \% \'|_ Optional warrants__........-- 2% 3 Sup Dist Pow7% pret_-10u| 54 56 
7% _preferred...-..---------- % 1_ ||E) Paso Electric Vo (Del) Lincoln tom & Teleg com..100} 90 eee 
Oeat Pub Utit Corp A..-.-...-- (R \ ‘6 eferred series A 7% ____- 100 aS ee Lindsay 1 lesa aammapiaett 10 2 2% 
Vot trust ctfs common.-.....- % =! +  Seentes RR com._...-- 50 33 a 8} 8+ eee 10 7% ee 
Oent & 8 W Util com -_------ lk 1% wimie ofl SN te 42 45 sane Star G Gas Uorp...-.---2- i 5% 6% 
$1 preferred... ---------- oa | nee 100] 140 | 150 |/Leng Island Lighting com----(1)) 4s 4% 
a ad (t)| -..-] —.__||tmpire & Bay State Teleg____100| 50 60 7 ar * 65 6634 
Central States Elec Oorp------ 1 1% 134||Empitre District Elec 6% pf_. - 106 21%! 22 | § Seeger 5544] 57 
erred _......-.--.- 1OO|kK 10 ----||Empire Gas & Fuel Co Oe of 8% -100} 25 26 ||Les pmmry G&E 90 92 
6o, cum pref (without “am. W0;kK =5 a a eferred 7%-__........... 10f} =23%4| 25%%||Louisiana Power & t sot 62 64 
Centra! States Pow & L $7 if} 3 5\%\| 64% preferred__._..____- 100} 22% ___.||Leouisv Gas & Elec com ae 16% 18 
Cent Vermont Pub Ser $6 p A 77 80 6% preferred__..._____.. -100} 22%! 23 ||Leuisville Railway Oe.......1 1 eee 
Ohes & Poto Tele of Balt pref. 117 118 Empire owe br Corp Dartic etk_(f) 7 10 Do, ees 24% awa 
Sete nS Gon com part cate. (#) % a. — (f)] 50%] 51 14||Lewell Hlectris Light.--7222238| 57 ee 
ve cc epereraegd HRRY E Bosineere ertible preterred77-(h| 1454| 143¢||Mackay Companies ef. -i100 a iy 
I) conv e preferred--_-_- 13% 153 ackay ompe pref... S) 7 
Ohic Dist Elec Generat $6 pref (t)| 55 57 $5 pref wie Warrants) _- { 1444) 15 % Manhattan co 49 % guar 24 27 
Ohicageo Rys partic ctfe series | _- 4%] ....|| $6 preferred. _.__..__._- )} 15 18 Modified 5% Mie Giese ba 144%] 14% 
ee " E = Ly oy Sy wengeeees 105 a t ae -$- ss for ord —- £llk 8 
--e-- -oeeen---- ones uropean  Caeiageeshs Amer ans Re 
Cnmeee Bask’ Transit— 00 “ Option warrants Ba an ane al % w Bereont nea Jonnnozal 7% 2% 
o-2-- 5-7 -- 2 omental A ad — a R}. T. arke San Francisce).1 
Onrie & 10th Ste Rit—Bee NY Rys Fall River Elec Light 7 40 -.-l| 6% preferred...... kiededon 4 12 
Olncinnati Gas & Electric pref 100} 80 81 Fall River Gas Works______ 25 29 a 6% prior preterred........ 7 9% 
Cincinnati Gas Transp.._..- 100} 85 110 |\Federal Light& Tr com ~=a- 2-15 7 6% non-cum 2d preferred..100 2% 3 
OCinc New & Cov Lt & ---100} 90 ----|| Pref (eli etapa 48 55 ass Power & 8 ‘2— 
ous ise | pteseeeton |) cemaeemee—| Kl 
PReeece 4 ater ce com ott? 0) <== 4 cece 
Oincin & Suburb most Ei Telep...50) 69 70 $644 preferred___..._.___- (t) 6% 276 Preferred... 19%] 20% 
$7 preferred sabia icsaceal iie'ola (t) 6% 7%4\||__ Warrants. .......----------- 10c amelie 
nines Utilities Aasoclates 60 G 1% 2 
5% conv partic preferred ___ 23 23% 
« Last sale. /In London. n Nominal. r Canadian price. sSale price. z Ex-dividend. { Without par value. 











86 PUBLIC UTILITY STOCKS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 



























































Stocks. Par| Bid. | Ask. Stocks. Par| Bid. | Ask. Stocks Par Bid, '_Ask. 
Mewpais Natural Gas -.----. (1) 5338 4 || Pacific Lighting Oorp com-.-‘t)| 31%) 3274//Recond Ave RR Corp (N ¥)--() 3 hl 
Memphis Power & es 7% vt(t)| 50%4, 52 Preferred ($6) -.-..-.-.---- t) 14 1514||2nd & 3rd Sts Ry—See Phila RT 
Metropolitan Edison Oo— ) 3 | peau or & Le7% bref_.--100 Shawinigan sate @ Pewer __(t) 21% 22% 
37 sooner 4 oes B.. ---- =57>|| Pacific vice— k % _.-.|/Sioux (‘ity Gas & BI 7% pf_.100} 40 42 
referr::d series O.------ iz 713! 7344 Common non-voting ------ (ft) 7% 73{||Sierra Pac Elec pref...--..-.100| 60 re 
je West Utilities. ------- ) “4 “4|| |, lst preferred -_-----...---. (y) 76% 77 %4||Sixth Avenue— See N Y Rys 
my cum pref without war...(t %| 17llpacine Telep & Teleg- ------- : 8Z| 112°°||3emerses Un & Middlesex 144-100] 83 cone 
Midland Ucil 7% prier lien---1luU 1 1% 6% preterred.........-..- 100] 109% Southeastern Gas & Water A_. (t) ee iia 
6% prio’ lien. -.-.-------- 100 1}4|| Paterson & Passaic Gas & Hi.10u} 102 “lain he se Z - 
7 % preferred class A..----- % 2. ||Pawtucket Gas pref__._....- 100 a | ce 0} (eth ene 4 le 
6% preterred clase A------ 100 % 1% ed Felep Oe com....- ye 68%| 7014||South h Calif Edison commoa...26| 16%) 6 
Milw. Elec. Ry. & Light— Preferred -- ~~. --...------ 1 5341 55% preferred series O....25) 17 17 
6% pref. series 103) .secca 100 coe yg Penn Central Lt & Pow$5 pref(t) 8% preferred series | Wiig 18 20 
Milwaukee Gas Light 7% prefi00) 104 ----||Penn-Ohio Edison— 4 - preferred series A___... 25} 21 22 
Minnesota Rs & 7% Dt. -10y $274 4374 bana is (25) 3 aR 1% 2u% ses Konity Gas Corp $6} pref. -_(t os a-* 
min Pow Power & Light 6% pref _-(1)} 2614) 2834/|Penna Gas & Elec Corp $7 pest (t)} 57 $8 Soceeae path FT pena . +3 2 14% 
Mississippi Riv Pow 8% 1 pref. ia 86 89 Participating class A stock.(t)}| 14 a6 ee 100ir ...-| 90 
Missouri Pub Ser 5 8}4||Penna Gas & Elec Co 7% pe, 100} 62 4 éontean tel toa on 25 i 3% 
Mohawk-Hudson power let pet) 48 52 |! Pennsylvania Pow & Lt $7 pf- () 9116 oars | nw aS -_-=-100 50 Feta 
Second preferred-------.-- (F)} 22 25 $6 preferred __- ----------- B07 $274 South & Atlan Teleg (guar)_...25} 17 20 
Mononahela L & P—See PhilaOo $5 preferred — —__------___- o 55 56 ||Southern Indiana G&E6%pf 100) 55 57 
Mononzahela St Ry—See PhilaOo Pennsylvania Water & Pow --( is] 7% preferred 1001 58 60 
Monon-West Penn P 87% pf-25) 18 18 14||Peovle’s G L & O (Ohic) -._-1 29%) 3074!/ southern Nat Gas Gorp..(?) % % 
Montreal L H & Pow, Cons-(f)} 36% 37% Phila City Pass—See Phila R T. 13%| 13%||Southern New King Telep...10') 106 108 
Montreal Telegrapn---------- auir 52 55 || Philadelphia Co com......--- (Yl 50 55 -||Southern Union Gas com... <- (Dik 1%) ---. 
Montreal Tramwa s, com...-100)7 10334) 108 py preferred ---..--------. 100 31%] 32 ||Se Jer G Ki & Tr—see P 8 Corp 
Mountain States Pewer. com-(f % 2 ® cum preferred_......--- 50 5714] 62 ||Seuthwestern Bell Tele f_100} 119 129% 
7% Preferred ----.------- 1 8 i} C6 CUMS PEGE mcnnccne=(}}) 9% Jouth western Gas & El PP f-10u) 55 57 
Mountain States Tel & Tel.--194) 107 110 Allegheny Traction---_..-_-- 50 3 14° "||Routh western Lt & Pr com os Ap} 12 sz-- 
Nasrau & Suffolk 7% pref..- 100) 50 54 Uitizens ‘Traction------~--- pa 8 15 PUI anti cieemmenmenaest (t} 30 31 
National Elec Power— Consolidated Trac 1 Pret -25-- 1014%4| 10214||S0ringfieid Gas & Elec pref-_-.-_-_. 63 ==-- 
7%. Po Se ------ = io eee ee Se ie ¥-19 igo 4 274) Springfield (Mase.) G L Oe vie 2 22 23 
referred ....------ “229 s.-= Pleasa ---2 ee 25 ‘ 
ween rower @ Ligot Cum — <1) 93% 10 Monongahela Lt & Pr__ _-- 50 s ooce Springf (coon St Ry Cos pf__100 43 ae 
$6 preferred 5834] _59141| Monongahela St Ry... - 50 co-- Standard Gas & Elec com. ____(t) 10 10% 
Nebraska Power, 7% 1st pref-100 99/4) 100%/||Phila & Darby—See Phila R T. 7 cum prier pref...... ... «1 26% 28 
Nevada-Oalif tiieceric com ---100) 12 15 |/Phila & Gra Phila RT. x! 103 4cum preferred eines 10%. iil 2 
| alemieap es: Ac taee RN 400) 57 62 Pnitadelphia Klec Oo $5 pret. (t 103%, 108 il Bam nex. 22°"; 24% 
Newark Consolidated Oa Gas...-100) 102 105 ||Phila Elec Power 8% pref_---- 25] 32%) 32% Standard ~4 S pis 4% 5 
New Brunswick Light— sor Boots Fransit_---50 $ nn” A NEARER se 2% 4% 
me ee 100 98 | Ae seciger guar o<--- a ie " referred so onpvoo oa Dik 35 obi 
ew iting Gas & Bi Asso = e)t ee tll: «CO: OMS Passenger guar... iT ot Ryo Phila Oo 
$5 Sreferred stamped. ---(1)| 33 | 34 | Continen Pass 29 pd)_.50 7 3 gub American so allay 44 | 45 
New ting Pow Assp com----- | ga-< go--| Fairm’t Pk & Hadd ‘n.---50 122 ||Syracuse Ltg 6% preferred__ivu) 75 | 77 
6% preferred..---------- 1 50 51 Frandf'd & Southwark Pase_50| 116 2 64% pr - Ba) ern 10 79 | 81 
New ugiana rower, Co. pret 100) 97% 99 Germantown oe Be Git ae 50} 48 52 8% preferred _..........- -100 95 an 
New England Pub Serv com---(t) % 1 Green & Coates Sts ($15 pd)- oo 4 14 fampa Elec On + 24% 27 
prior preferred--.------- t 17 19 Hestonville M & F com-_---- 19 32 |'|Telephone Bond & Share i 
5 preferred..------- waoowkl 6 | 7% Preferred -.-..--..----.- 50 Tuas Ee (t)] 3% wenn 
I cicdinantemeeses 6 | 734] Phila Cit Boe Br sg 0050 57 o0 7% lst preterred_. 100) 15 193 
convertible preferred. ---(t) 6 7%| Phila & ass Ry__--- 50 23 98 |Tennessse & row ise pri7% i 0) 48% 51 
$6 prior pref ----.------- -()} 15 | 17 | Phil & Gray 8 ry “($25 pa}---50 3 3 7.2% let preferred. _______ 100! 48 sieve 
New Engiand Telep & Teleg--100) 93 | 95 Philadelphia sven ee 25 2 lst prefterreu (6%) ---. iw} 45 48 
N Eng Wat L& ft Asso 6% pf-100} 56 ES Ridge Ave Pass ($28 Da) 222280 80 ot 5% cum Ist ~——... 100! 38 nal 
New Haven Water _---------- 50) 62 64 || 4d & 3d Ste Ry guar_-__---- 50} 80 +4 Texas Power & Light 7% pref_100} 79 81 
N J & Hud Riv Ry & Fer pref-100) 87 ---- | 13th & 15th Sts Pass Ry_...50) 85 ) oa a 67 70 
Now Jersey Pow & Lt = _ z 6344 66%] Union Pass ($30 5-6 pd). -.50/ 55 OO ligned Avenue ty (N XY)... 6 8H 
New Cree | pecan : Union Traction ($17% pd)-_-.50 8%| 10% Tolede-Kdison pref A ( e}-7100 85 87 
7% preferred. _.--------- 2 13 { 14 West Phila Pass guar -. 5 57 62 6% preferred Airretidlacasie 100] 76 77 
NY Pe er rel ecaaemee 25) 21% 25 ||Phila Traction—See Phila R T. = 5% preferred ___ Saas 67% 632 
N Y Power & Light ters S$6pfit)| 68 | 69 Piedmont & Northern tty. --100} 35 43 mg Ay ‘Tass & Teicg — ae A 
7% preferred ___-- ----100} 7814; 79}4'|Portland Gas & Coke, 7% pf-_- 190 20 7 ee 10 9%, 1.% 
New York Railways ya Corp— Postal Teleg & Oable 7% pf-100 1874) 194/\234 street-—See NY Railways 
$7 pnon-cum preferred..--- (t) 1 1}4||Potemac Edison Co 6% pref_10| 72 75 ll Fwin City Rantd Transit... (+) 43% 5 
Bieecker St & ion perry -10U ---- ---- 7% preferred........--.-. 100} (83 vdeo 7% preferred..........__- 100 26 28 
B'way & 7th Ave guar_---. ----| ----||Petomac lec Pow 6% pref__10u'z 110 nonelmnean States Gas & Hlectrice 
Obristopher & Teuth Sts-.-100) ----| ----|| 534% preferred... ...----- 100.2 110 score OO Oe 100 _87 
Bixtb Avenue eld -----.--- 100} -.--) ----||Power Corp. of Oanada eos... 7) r 11%) 11% /lunion E] L & Pow (Ill) 6% pref__| 100 102 
Twenty-third St guar_----- 100) ----| ----|] | Preferred _---._...--- --1007 774) =---|\Ga KIL & Pow (Mo) 6% pt--100| 101 | 103 
N Y¥ & Queens El L & P— Providence Gas (free sock) -- (t) 14%| 16 7% preterred........._._. 100} 109 110 
Common....-.------------ (})} 110 ---- Certificates of deposit-----..- 1444 16 Union Gas (Canada)_________(¢) 4% 5% 
Preferred ae 100 99% 105 Public Serv of Cele ob ‘bret 106 76 79 Union Pass—See Phila R T 
WY Steam Co— “pl esx! 31 oo. enon issl «a8 72 | Union St Ry (New Bedford)_.100) 5 6 
i aacniah s...22..- (1)} 10834) 109 ||Public Serv of ind prior pf..(1)| 1634! 17% Vanes Corp eee sl og 
dividend pref- ---------- Y) 97 | 97 34||_, $6 preferred.-.------___... 64 74 oumnulasive preferred ___.(t){ 32%) 33 
N Y Telephone 64% pref_-.100| 11834) 11914||Publte Serv. Oo. of N.H. $6 pt_(t)| 87  ) a 1% 13 
N Y Water Serv 6% pref....-1 3944 _,||Public Serv Ocrp ef N J_-___- 35%! 36 |l united Gas & Elec(Conn)pref 100} 584| 60% 
Niagara & Hudson vow 22... 10) 5% 5%|| 8% preferred-----.--.-.-- lu} 114 117 4) United Gas & Elef NJ 5% pf_100| 47 51 
Option warrants A-...------- A$, ig preferred ---.--.---.-- 100) 101 103 %4| United Gas Corp com _.--___ (1) 2% 2% 
Option warrants B-.--------- 379 4%|| 6% preferred---~~--~22-=- 1 fe 93741\ $7 pref series A__..__---_- (t)k 41 ongs 
Option warrants O-.-..-------- k 6 <=s--|| $5 preferred - fs 80 | “Siig alee again ba | be % 
Mort American Oo com -. ..--(7) 16%: 17 Consolidated Trac ef N 922100 35 4 38) onited Gas & Impt vot... (+) 15% 13% 
6% preferred_.-------. ---- 60} 4234! 43 Ra id Transit 8t Ry OCe_-.100) 102 =---!| $5 cum pref (non-vot).____. 1 97 98 
North Amer Edison $6 pref--(f)} 68%! 71 ersey Gas & Elec Trac_.100) 165 170 | United [11 Co of New Haven..(+)| 76 mee 2 
Nor Amer Gas & Elec A--...-- (t) 4% 5% Public Service Ce ef Ner Ili_. 60 16 18/4] United Lt & Pr cem A_______ (+) 2% 2 
Nerth bmer Light & Pew. ---1l 2% 34 Common. .......------.-. 100 16 17} Common ” alscecmpabecet ro aed (+) 3% 4} 
ern eeilit o-=---- ben. t a or, 6% tee md ~SeTeesecoene 100 66 a 6% cum. lst pref___..._.. (t) 13% 14% 
er y Sec— - 74\\_, £ fo PECIOIOU ~ ~~ ~~ ~~ ~~ — 
et Bost Ltg Prep com -..---(})| ----| 49 Publ Bervice of Okla 7% peat 100} 62 | 65 0) ee = ae +! y9%] 21 
Preferred....-.-------- -z--] -z;|',, 6%, preferred---- -_-______ 53 56 ||Utien Gas & Biectric 7% pret100z 76 73 
Narth Centinent Util com----100 1 1}4| Pub Sery El & G $5 pref____- a) 101} 10434)!” $6 preferred__...-...----. (t) 66 2 ae 
o2 Peet ferred... .-------. -- 1 4 7 \Puget Sd Pr & Lt $6 pref____- (ft) 9 | 94)||Utiuiues rower & Lt Ol A, - 1 2) 3 
eS re 7 10 $5 prior roa ae 15 ° 17 Non-voting common.......(t ] 1 \% 
“ ae Pub Ser 6% pt..- 31 32 uebec Power common -__-___ jr 17%, 18 aaa }! 2% 4 
3 By By hoaaes 100 33 34 ueens Borough Gast Hlé%pt100 6244) 64 7% cumul pref 100 8%] 10 
_eeennnae -100} 32 34 dio Oorp of Amer____.._..(t) 7% 7% virginia Elec & Power "~~ 
wt $e x Y rtd “See £00 59 61 aot cum pref A............ 50} 37}4 384 $6 preferred______________ (t) 73% 76 
Nur Ontarie Power oS % pee 70 75 cum pref B a= 5-s7s- {t)} 30%) 30%)|| virginia Pub Serv 7% pref...-100 35 40 
Nur States Power (Del ee 1a 18% 19 t Ry—Rfee P 8 Oorp. 6% preferred._____ .......100} 30 35 
1% pretered ttasocece saws isp 59 62 Rhine-Westphalia Elec Power— Washinates (D 0) Ga....20 0) 61 «Ae 
aia Shes shies 5244] 54 Amer shares peprpeeeting com.} 1214) 15134]! Wash (DO) wy @ Bl com----100) 300 pares 
Rirh west. see 6% piet=-100 13 1st Rhode feb Pub Serv pref____ -- $2 4378 26% Preferred __. 100) 94 35g 
Preferred 7% --.-- -------100}) 1476) 15%4)| | Olags A. -__----....-_. ----|| Washington Wat Pow 6% pf __ 72 7: 
North West vai 7% pref....- 100 2 234||Ridge Ave pase --Se0 Phila R T. Western Massachuset te ape --( i 24%) 25% 
7% ori ‘29? *errese* 4% 5 74||Riverside Traction. ._.--.-..- 50 23 ----||Western Power Oo pref... __- 108 85 89 
Nirth west ell Telep 634s pi-100) 109 111 Preferred -...--~-..--.--.. 50; 42 ----|] Wesvero Unieu Teiegraph--..100) 43 434 
Northwestern Teleg (guar)...-50) 40 41 ||Rochester G & & ar Ye pref B.-iuu| 84 ----|| West Penn Elec Oo Olewe A. (t)| 64 63 
Ohio Edison $6 pref----.---- (f)| 67 68 6% vreferred series O .____ 100} 76%] 78 7% cum preferred nay Maa luul 69%] 75 
$7 preferred.---.-.----.---- (t)| 77 79%4||_ 6% preferred series D_____ 100; 7 73 | 2 9° tenet 1u0| _59 66 
Power 6% pref- -- -_- -106 85% 86% nop 6iep $634 pref.._.____ 100 9844} 100 West Penn 7. 7% pref_--100 108 108% 
Ohio Public Serv pref A (7%)-1™] TOM) 72 t Louis County Water pref.100) 8214 ----]| 6% oreferrei__.. wo] }=699%} 100 
6% preferred....-....._- -100} 64 66 +4 & Loule Pub Serv— West Phila Pass—See Phila R T. 
Pmt, Ban Gas & Elec 7% pf_-100 z 80% 834 COMMON ..<cccecoe - --e--(T) 5c 35c Winoipe, Kise iMinechccees ct 4 3 3 
Ok!s Nat Gas Cerp new pref -100 4 6 1% PYGINTOl.a.cccce -2---(T) 10c pe. |S aE ae fered AER: 100 r 9 9 
Omaha & Council Biutfs Railway Sangamo Electric com_..--.- (t) 7% 7% || Wiscousin Power &Light6%ptl00| 29%) 31 
& Bridge 4% cum pref ...-- 100) 5 7 erred - --. ~~~... 100] 57 70 7% preferred.._...._-_-_- 100} 344] 325% 
Ottawa Light Heat be Pew...100ir 85 90 ||Sau Joag L & Pow pf a 7%-~-- 100 -=-=~|| Wiscensin Pub Ser Corp7%pfi00) 71 72 
, 4 rlbeapeccae Alia teat 100ir 101 103 7% prior preferre _.....-- 100} 873Z| 89 6% % preferred.....-.-...-_- 67 69 
Doi w Atlantic Fel Gule2.-28| 16°°| 307 "|lsavennah RY & Paw 45, preflino| °°. | ~---|] Wiscoumiu Teiey 7% pret. 100) 109 | 112 
‘ng ) Key le be ences 35 17 17%||Seranton Electric $6 pref... (t) 98 oe York (Pa) Railways sreferred. 50 31 33 
First preferred (6%)  peceew 25 21 is 2134 ||Scranton-Spring Brook 
First preferred (544 %)----- 25|k 19 moe Water Service 6% pf_.-..... (t) 31 32 






































t Without par value. & Last sale. JIn London. n_.Nominal. r Oanadian price. s Sale price. z Ex-dividend. 














Under the heading ‘‘Industrial and Miscellaneous Securities” 
under the previous two headings, namely “Railroads” and “Public Utilities.” 
put “Textile Manufacturing,” “Insurance,” “Mining,” ‘Real Estate and Land,” ‘Title Guarantee and Safe 
Deposit Companies’ under separate heads, ‘then follow with the rest of the “Industrial and Miscellaneous.” 

NOTICE.—AIl bond prices are “and interest” except where marked “f” and income and defaulted bonds. 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 





we include all issues which do not appear 


In the case of stocks, however, we 
















































































Bonds. Bid. | Ask Bonds. Bid. | Ask. Bonds. | Bid. | Ask. 
INDUSTBIAL AND 8orden Mills Ist a —— Ouba Oane Producte— , 

MISCELLANEOUS BONDS. Ext at6% % to 1934-.---.. F&A 93 eee. Deb #a 1950__. Jay *f 3% 3% 
Abbotts Dairies deb 6s 1942._M&8} 88 100 ||Besten Stere + Shtc, t ne te ped 101% -.--||Cuban Amer Sugar 8s 1936-_M&S ~ 90 28 
Abitibi Pow & Paper— Hoston Term Oo 34% 1947- 94 96 |}Cuban Tobacco 5s 1944.._.J&D, 44 

lst M 58 1953 ser A_.-._- J&D/]*f3954| 4034||Boston Wharf Ist 4s 1941... -A&O 9534} -.-.||Oudany Pack sf 68 1946___J&D| 104 103% 
Abraham & Straus Inc— Botany tonsel Milis6%48 '34aAaclf 16 17% Sink fund deb g 5448 1937 A&O} 103% 0+ 

Deb 5 %s 1943 — warr--A&Q! 10314] 104 Coretientes of en ats ahaa 12 15 {|De Bardeleben Ooai Vorp— 

Acadia Sugar 63 1946------- J&I} 10144)  _---]| Bridgeport Bi lst_mtge 6s 1953 _J&D'S 8 10 

Acme Cement Corp = 1935-2 &A 68 71 Conv deb ‘bie. 1939.---- J&D} 96 98 Certificates of deposit. -____- Fit 1l 
cme Steel Goods 68 1943-M&S/ 10314) 104 4rown Oo Ist 5 $48 1946----A& 52 54 Deep Rock Oil 7s 1937. ee M&Sf 40% 42% 

pe Exp coll tr g 4s "48 aces 80 82% lst 5s 19450 ser B.. __..M&8 52 54 veuver tin Sth ¥ds on Iwan swt) 1OL 103 

Coll tr g 48 1947_.-.--.-- D 79% 81 Budd (E G) Mtg 68 1938_...F&A| 57 60 Detroit Times goer 1934_M&S 99 Sheed 
Advance Bag & Paper 6s '52- JED Sf 41 46 surumelster & Wain (OU peoetRnges serial 6s 1935 to 1943... M&S; 74% wena 
Keotlen ¢ Ce G6 1087 sin ced. - e 50 53 15-yr sf exti 6s 1940-.---- &I}f 48 53 ||} Deuwene Bank (erliny— 

ax Rubber Ist 888f1936-.J&Dif 6 ----||/Bush Term Ist 48 1952---.-- A&O 53 58 6% notes (Am part ctfe)_.M&8 
yy - 1 By-Prod 68 1955--J&J| 3944] 42 Uons g 58 Jan 1955_--..--J&J| 20%} 21%/| Stamped (Mar '33 coup on) ‘35, 60 65 
Alabama Mills ist6538 454 Aa S 20 25 Buah Term Ridge iat As ‘80 4%, 45 464 ||Deutschs Rentenbank— 
albany Pert Wrapping Oorp— Butterick Pub 64s 1936...M&8S/} 37 40 Farm Los f 6s Oct 15°60 A&O15| _49 50 

lst coll tr 68 1948_.--- A&O} 6534] 6814) By-rruducts Uuke OCurp— Dodge Bros deb 6s 1940__-_- 7 104%} 105 
Alberta Pacific Grain 68,1946__..| 71 73 ist M 6448 1945 ser A-___M&N/ 70 80 e Mfg let 7e 1942._____ 5 7 

ma Steel ist 5s 1962-._-A&Olf 16 18 Oalifornia Packing Oor Dold (Jac) Pack Ist 68 '42_ Man 92 923% 

ed Packers deb 68 1938_-_J&J/f 31 ----|]} Cons deb 58 1940... ..-.--- J&J) 1004) 1007%%'|Dominion Oanners Ist 68°40 A&O| 106 inne 

lst M & coll tr 8s 1980 - ---J&ds a 31 ----||Oalif Pet deb 548 1938_.__.M&N/ 103 103 % |} Domin Ooal 5s "40 op 10 _M&N 97 éuas 
Allie-Ohalmere Mf Conv ef deb 1939 F&A! 103 ----||//*ominion Tar & Ohemical Co— 

— old 5e 1937___---- 95% 9514!|Camaguey Sugar 7s ctfs 1942_-.-_- 5 7 Debs f 68 1949 eer A____J& = .3 92 oune 
Al optan Steel aS eg Canada Biscuit er 1946.._M&N/|f 29 ----|| 6s series B 1949________- 92 ase 

stef7el |, ee Ma&s! 81%} 93 |\Canada Bread 6s 1941_..--. F&A; 90 92 ||Dominion Textile 6s 1949_- Mas 106 saceaiadl 
Aluminum Oo debs 58 1952- M&s 10244} 103 |/Oan Uement ist 648 1947-_M&N| 94 ----||/Donnacona Paper— 

Aluminum Ltd af debt fe 1418 T&T 87 ----|}Canada SS L deb 58 ‘43-F&A15 86 eae Ist c f 5440 1048 ser A____F&AS 51% 53 
Amaig Laundries 6448 1936-M&S|f 4 ----|] lst & gen m 6s 1941 ser A-A&O} §=303%4| 323% ||Donner Steel 76 1942 - 1 & 9934} 101 
Amalgamated Phos 1936_F&A} 10034 ----|/Oanad Cons Rub 6s 1946--A&O} 85 ----| Dow Chemical 6% notes’40_F&A; 103 re 

Amalgamated Sugar Co— Oanadian Oottons 5s 1940_._J&J2} 10044,  —___-_!|Driver Harris Co— 

Tepe t 78 400). 2+<~~--- A&O} 102 105 ||Oanadian Internat Paper— | lst mtge sink fund 68 1942. ers" 90 
Amer Aggregates Cor lot ME Ge. 1008..<..------ J&J| 72%! 73 ||Eastern Car Co Ltd 68 1952_J&J ‘eine 

Deb 6s '43 ser A with wi war_F&A|f 38 45 ||Oanadian Nat Steamehipe— | Eastern Cuba Sug 7s ‘37 M&S *f 3 134% 

Without warrants____-.__-- 38 45 25-yr guar Se 19 -M&S; 111% 112)4|Kasterp Steel 58 1931 ctfe_.Kaasf 10 aceibes 
American Beet Sugar Oo— Capital pe A A A “Corp | z Kik Horn Coa! lst644s 193)_J&Df 22 28 

Oenv sf deb fs 193K -F&A| 98%) 99 || Deb 5s series A 1953..._. J&D 80 85 7% gates 108) cccs ees. Jans 7 il 

6s extended to Feb 1940---.--- 82 86% Oedar Rapids M & P 58 1953-J&J k 110% ----'||Empire Lumber 6s 1945.......-- 7 
Amer Chain 5-yr 6s 1938..--A&O|} 821% 85% jOcutral steul ist 48 1¥41-._MaN 10 110% |Kmptre Oli & Refy Co— 

Amer Oolortype 68 1942....F&A 60 .---||\Oertain-teed Prod — | Ist & col tr 5s ioes_--g0 $4 64% 
Amer Oyanamid deb 5s 1942-A&)| 102 102% Deben s f 5%e 1948_----- M&S 62 63 Brasste Breda 7s wes. FRE 75 85% 
Amer Ice Co deb 5s 1953_._-J&D 74 75 jiOhapin-Sacks, Inc— n Mtge & In 

Amer I G Chem Oerp— Coll tr sink fund ~~ 1934.J&D} 100% neers “ist 1-7 \%s 1950 ser .._M&N ' 35 50 

Oenv deb Bx # 1949 ----- M&N 96 96% Ohateousay Ore & Lron— lst 17 44s 1966 ser B_____- F&A 67 69 
Amer Internat — Ocerp— Guar gold Bd 1942 aes J&J 87 88% 1st 1 7s 1967 ser O________ &S)\*{ki8i4 wanes 

Cenv 548 1949 -_------- J&JS} 83 84 ||Ohesapeake Oor Everlastik, Inc Ist 7s 1937. M&N 58 panees 
Am Mach & ray af 6s 1939-A*‘ | 196% —— Oonv col 5s 1 7 - oe M&N15) 105%] 106%]| Fabrics finishing Corp— 

American Meter 1946... J&J| 85 ---- | Inic Jct coll tr ref g 48 “40--A&O0} 99 100 ist m conv « f 68 1939____J&.i|*f 5 EPO 
American Piano 6s 1938... -M&N 57% aa Ooll trust ref 5s 1940__.-A&O 1034} 1044|| Pairbanke Merse & Ce— 

Amer Radiator deb 448 47 M&N/] 104 105 || ‘nie Pneumatic ae Oo— if Sink fund deb 58 1942 ____F&alk 861% nen 
American Rolling Mill— Deb ef 5%e 19 -A&*Vk 75 ----|/Famous Players Canada Oorp— 

inking fund deb 5s 1048. -J&J 8734} 88 Obleago Stock ee 5e 1961 A&0' 83 let « f 68 1948 ser A _.-.A&i)) 92%) 933% 

4% % notes 1933-..-..--- M& 108 110) ‘[Ohilds Oo deb 5s 1943 . .A&o 52% 54% 20-year deb 6s 1948___A&O 76 73 

5% conv notes 1938 ..--- MEN 103 10334 Obile Copper Co deb 58 1947. J&J} 82% Farmers Mfg Co 7s 1943...-M&S/f 35 38 
Amer Sales Book 68 1939---A&O] 100 Oearfield Bit Ooal 48 1940_-_J&J) 5744 ----||Farmers Nat Mtge Inst 7s 63 \&o|f 5874 57% 
Amer Seating conv 68 1936--)J/ 57 60 | Smaileeries B__. .---.-- J&J} 5334] ----||/Federal Sugar Ref 6s 1933-.M&N|fk 234 beta 
Amer Service deb 6445 1034.-IR)1f 5 8 ‘'IClinchfield Coal 5s July 1 1935-- 68 ----||/i*ederated Metals sf 7s 3¥_.J&D} 106 106 

6s ser A with warr 1944..-J&Jif 5 10 Clover Valley Lumber 6s to 1940.'f 15 ----|| Fiat s f deb 7s 1946_______ JaJ wont foe 
Awer Smelt & Ref 58 lv4/--A8&+)} 104%) 104% Certiticates of deposit.....--- , 2 ----||Finland Residential Mtge Bank 
amer Sugar Refg 68 1937-..J&)| 107%! 1°8  |Oo. ateral Bankers, Inc— | sinking fund 6s 1961_---- M&Sik 823%) 1.2 
Am Tohacco deb 48 1951--F&A} 99%! 101 7s series A & B 1950_.--- Q-F; 80 84 || Firestone Cotton Mills 58 "48M&8} 100 eo 

2 |) eee eer es 118 —sA. . \ t eee Q-M; 80 84 Firestone Tire & Rub(Can)7s 1937; 101 101% 
Auer Type Fars deb « de si gan f 32 35 7e G6 G8 DP IGES...cecences Q-J' 80 84 |) Firestone Tire & Rub of eee 

Der gold 68 | we Nif 32 35 6s series AA 1953_.------ Q-F 70 74 Sf 5e 1942 £1k 100% ooce 

Deb aH 6s 1940 ctfs . 74 ARO *f 32 37 6s series A B 1948..------ Q-M 70 74 First Bohemian—See Boh G1 Wie 
amer Wire Fabrice ist (8 °42M&8/ ~~ 84 88 68 series A O 1952_..------- Q-J; 70 74 Fisk KRunb Oo ist $8 104) _M&s/*f --.- imme 
Amer Writ Paper s f 7-6¢ 39. 3&3 “a .--||Ue@elen Ull deb 68 1548-_--- -- Jad} 66 6744 ertificates of deposit___.-_- *) 77% ame 

Se. pancdibdnmawe<t 32 34 Oo} Fuel & lron ef 58 1943 _F&A 53 56% 5% novwes 1931_----._._..- Fe a eie aiesiiei 
Amoskeag Mfg 66 1948..--- a3 73 75 {Colo Indus Ist 5s A& B1934 F&A! 24% 26 tes of deposit._____ *f10234 aint 
Agnes lean Oona Nitrate— Oemmander-Larabee p— Flour Milis of America tuc— 

on, RE M& 11 12%] 1et_mtwe Ge 1941... _._-J&J f 65 en--]] Cone @ AK % notes 1946 4%) 8534) 871 
Antilla Sugar Estates— Certificates of deposit eR, at ----| Follansbee Bros 58 1947... J&D eee 36 

Income deb 6s 1951---.--- J&I'f 5 7%1 7% notes w w 1936___---- J&I ff 33 ----|)Foitis Fisher inc 64s 1939__JaJ/*/ 2 

income 6% notes ....-.-- &IS 5 7% Certificates of de Ditital cicies Sf 33 ened | Foreign Power Secur Uorp— 

Armvur & Uo ul velaware— Commercial Credit— lst col tr conv 6s 1949 ser AJ&D 694% aie 
let M 5348 1043 ser A_...5&J 94 | 941% Ooli tr 5 f 5 4en 1935... J&I|; 101%) 101%]| Pox Film Corp deb fe 19274 LAKO 93 99 
Armour & Oo—Real estate ist Oomm') Invest Trust Corp— Fownes Bros & Co 8s 1936-_.---- 105 ‘nde 

gold 4448 1969 opt--_-.- &D| 98% 98 34 Conv deb 54s 1949... -P&A! 109%] 109}4|#rawerican Ind & Dev Vorp— 

Armstrong Cork deb 5s 1940_J&D 972 98 4 |Oommers-und Privat Bki Germ’y) Eee TEGO. Tei assnnnans J&J| 107% + 107% 
Arneld Print Wks 68 1091. -AS0 72 76 | 6% %netes’37(Am partctf)M&N 48% 4914||Francteco Sug 74s 19042_MA&NIA4 27 30 
Associated O116% notes '35_MA&8! {1 3% 1044 |Common wealth Subsidiary Oor Pe Franklin Co Coal 78 1951..--J&J|f 2 
Associated Rayon 58 1950 -MED k 65 Ses Deh g Se 1948 ger 841% 8626 French Nat Mail SS Lioes 68 52] 158 ae 
Associated Slinmens Hardw Ovo- Conley Tank Car eq sie 1934-36 9944 .---||Frick-Reid Supply 66 1943__J&D SEG] tite 

64% gold ovtese 1933_.._J&J|*f 29 32 eupecticut Qone os ivee ta 8) 97 100 Gannett Co deb 68 43 ser A_F&A 92 | 93 
Ati Gulf & W Indies 88 L.nes-— Connor Lumb & Land 68°41 M&N/f 35 ----|/Garleck Pack Oe deb 60 °39_A&0O/} 10014, 103 

Ooll tr g@ 58 Ian 1 1959 ~ Ja&J 57 59 Oonsolidated [Investment Dp Gelsenkirchen Mining Co— 

Atlanta Laundries 6 }s w w 1943; S 13%! ane of Canada 448 1959__....---- se He onet 6-yr 6% notes 1934-.---- M&S|* 58 60 
aviautic ttefip dub d8 1937.-J&3) 10654) 107 Consolidated Laundries — General American Lnvestors Lnc— 

Atlantic Steel lat s f 6e 1941- a5 93 ----]] 644% notes April 15 1936_A&0/} 60 65 Deb 5s 1952 ex warr_...__. F&A 94% 95% 
Atias Plywood Corp— Oenso!| Mach Tool 7s 1942.--J&P/f 10 12 General Amer Tank Oar Oorp— 

Oonv deb 5 ‘4s 143 ene M&NIkK 75 ..--||/Oonse) Publishers, Inc— Equip 4a 1942... -.2 F&Alb 470) 4.30% 
Autecar Oo. lst 7s 1937-_._. M&N 73 75 7 4s coll notes stamped 36-J&Jk 70 ceca Eq tr 4s 1934-45..-.-.- J&Dib 470; 4.30% 
Balaban & Katz Oorp— Jonsul Textile ist Ss iv4l)_.J&i|f 17 20 ||Gen Amer [rausporta System— 

534% notes 1934------- M&N 99 100 Oonsol Tebacce 46 19 99 awe Eq tr 44s 1935-" "46 Ge. -M&s|> 470! 4.30 

sia notes 1945-222. AN; 9) 93 Jensal Coal 4Ke 1044 .p6.-M&NIf 25 waa Eq trust 544s 1934.....-....- b sti 4° 4.30% 
% notes 1936” “EPR *s M&N &9 92 Ist & refs fae 5s 1950 ___J&D f 17% 19 Gen Baking deb 5>38 1940 _A&O 1u6 
22 notes 1937-38_---- M&N; 79 81 Certificates of deposit. ....-- 15 19 ||General Brouse deb 68 1940M4AN(k 18% eed 
Base wocornotive Worke— JonNSuiuers Wo ist os i1v40 28 31 General Oable Oe “Poa: 
6s with warrants 1938_.......- 119 6 121 Ooentainer Cate let 68 ‘46_J& Dis 89 904% let mtgesf 5i<e 7 eer A_J&J 74 75 
Without warrants.......... 92% _92%4)|| Deb 5s 194: with warr..J&D| 73 74 |\Gen'l Elec 338 1942 opt..-P&@) 103%) -... 

let « te 1040 ----M&N/ 107%; 108%/|Ventinental Ol) Ceo— Gen Elec (Germeay)ia 45_J&J15 53% 56 
Baragua Sugar Estates— Deb 5 Ks 1937 -_M& 103 104% || Deb 6%e 1940 -..--..... J&D) 51 55 

Non-cum inc deb 68 '47-. J&JI f 20 25 ||Oenttnental Rell & Steel Fdy— Deb s f 6s Ons Aes ee _-_M&N| 51 51 
Batavian Petrol 495 4u 1942 Jad 105%} 107 lst M conv sf 68 1940_.__.J&V 55 59 General Motors acceptance Oorp 
Bates Valwe Bag Corp— Merporation Secur'tie-. (‘o— 6% serial notes 1935 ....-- Ma&sik 102 ae 

Deb 6s x-warr 1942......F&A;} 80 agate 5% serial notes to 1935..M&S/ f¢ 3% 1% 5% serial notes 1936_...__ MA&S/\k 104 ania 
Bay way Fue Oosgreve Meehan Veal 6538 1964- *f 4 8 || ten Petre) ut Se Aag 15 1040 105%} 106 

let m 66 1946__-.-.----J&J/f 10 12 Orane Oo 5% notes 1940.__F& 96% 9734 | «en Rayon deb 6s 1948 ww_J&DIk 57 ecco 

Certificates o deposit. ..... J 10 12 Oredit Alliance Oor yenaral Refractories Co— 
Beacon Oi! deb 6s 1936-.--M&N/| 100 104 Deb 5 &e 1938 with warr_M&N| 9344) 96 lst M Income 6s ww ‘38_M&S/k 132 org 
Becch Orsek (' & © 58 '44._J&D 85 ----||/Crowell-Collier 6s 1939 ......-- 85 sade Without warrants........-. k 92 Paget 
Beneficial indus. Lose Corps Vrowisy, Miiwer & Uo— ten Sti Uast lat 58 40 ww 85 86 

Oorv deb 68 | 103%} 104 Deb a f 6s 1937______- M&Nif 31 3244 | ten Theat Eq deb 66 toto" A&O¢ 8 97 
Beneficial Loan doe te 'B 1939 rod 99 10144 |Orown Cork & Sea! Oo. Inc— | Certificates 0 deposit... .-- 8 9 

6s profit share deb 1956_.Q2-J) 93 96 || 20-year eink fund 6 1947. J&D} 105 -.-.-'| Gen Vending 68 1937_.-...- F&Aif 7 ert 
Besh'iu St let | & ref fe 42-M&N 109%! 11034 |OCrown Willamet Pap 68 '51-J&J| 93 94 Certificates of deposit. ___._-. 7 5 "=e 

Purcb money 658 1936-_--... jad 10244, 102% |Orown Zellerbach Corp— German Atlantic Oable 7s 1045-. 48 51 

Purch money 6s 1998 Q-Feb...!| 122 124 Deb 6s 1940 with warr.._Ma&s| 924%; 94 German Bidg & LandBk 6 }4s 1948 Sf 50 54 

Peon-Mary Steel Se 1937. Jad} 101 ~---|| Orucible Steel Co deb 58 °40_M&N k 92 ead 
Bohemian (First) Glass Works— 

lst 7s 1957 without warr_.J&Jk 68 woud 

[) came. rg price includes accrued interest. k Last sale. {In London. n Nominal. ¢ Canadian price. * Negotiability impaired by 


maturity. 
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INDUSTRIAL & MISCELLANEOUS BONDS 


NOTICE.—AIl bond prices are ‘‘and interest” except where marked ‘“‘f” and income and defaulted bonds. 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 

















Bonds. Bid. | Ask. Bonds. Bid. | Ask. Bonds. Bid. | Ask 

Gillette Safety Razor— Kendall Co deb A N Y¥ Evenin 
Debentures 58 1940. --.-- A&O|K 101%] ---- vening Journ 

Glen Alden mn Coal M s f4s'65-M&S/k 70%} ---- Ra bi yoyo -M&S; 93 93 34 es = ~ ey tr 6348 1934..J&D) 9914) 99% 

Glidden Co 54% notes ‘'35-J&D|k 101%| _-_-|]_ @ f 6348 1936__- 66 ioe m & coll & 2168 1998--3RD) 9525/9834 

Globe-Wernicke 7s 1940----J&J|{ 28) | _---/ Keokee Jons Coke 3 "i950 “Ja 85 | 222-||_ tas m & coll & OXte 1987--3aD| 921 83 

Godel (Ad't)6 +5 % we Ob MEN E 79%| I2|| Sepesone se & Wiressibel ASo| 10234| 22_||N Y-& Foreign Investing Corp, | “| °° 

ery ty re s 1941-J&D &102%5|---.|| Simberly-Clark Cory— “--"!" Deb 5340 1048 with warr JeD| 80 | 83 

Good Ho st mt yy : - 
0d Hope et 18 1945, A&Oit| 60%| 62 oy (Gk) Go Tiga ‘oie oe] 95361 188 (IN ZB Hue By Ge May “40. Jeb) 73 | ---- 

Goodrich (BE) let 6540 1047. #&3| 194 1044|| &irby Lom BIEL) 888 popes yer 1946--MAN| 83 paren 

eS a eho ae . Te —_ --3&. seers 
one res iatia il Edie Sermre alos nals 65 | G5 IW ELS AW Oe ae 

let mtge coll tr 5s 1957--M&N| 98%] 99%|| vebef 5e 194 .| 95% 96 |InYU Rw & Jo1942--.-M&N| 88 95 
Gotham Hes deb 6e °36 J&b 91 95 st BL ao 6349 1950....... &2| 99 9914|| Extended at & let 68 “13. ss 
tseuld Coupler ist 1 6s 1940-F&A|* 15 17 Foundation 6s 1936- jel 1064] 107 “||[N Y Shipbids 1st'se Noel 46-7] 6 8e*| 2° 
"Sons deb be 19 tea Nee Oe IF|*s 35 Creege (8 8) Iss Ge 1945.---3&I| 103°] 103%4||New York Trop ReckOcrp— | | 7" 

Ctts of deposit .------.----- $133 | 222|| mreuger & agora hoi 100 | 100%] [eet ee ime Jar} 5634] 59 
om — ges Paper © o Lid t 40 pe de for secured 5s 1 1930 M&S 16%) 17%||North Amer fat 1936.22.3&D 64 case 

Geeyhound Corp 6% notes 1938..| 84 8534 Lackawanna. Steel 55.1950.-mar 108 \u 198 a a pen a ae 90 cose 

Grigsby-Grunow conv 6836 M&S/f 24 30 ||Lake Superior Corporation— eo Norte Amer ee eee 90 iaiteale 
rocery St’s Prod deb 58'44.M&S|_ 18 20 lst & coll tr gold 58 ioaa_3ar|f 20 23 i Foye ey 

Galf Vii of Pa Geb be 147 .-- 268 k 105% wie ant Inc— ra Nor Amer Re 6 « 1% 36 

oa bnto Bese Se 1947..F 10574) 105%), 6 3 fdeb 66,1940 with warr.M&N| 78 80 ||Nerth German ae wa 

utaro Ni 

Mee eise 1043 with wat-J&DP| 85 ___.|| “Ist conv 6s 1054 with war__J&J| 133s| 14 aA Wh. M&N| 554) 57 
Gulf States Steel deb 548 8°42 J&I1 88 88 34||Lawrence ec i North w eposit......---.--- 47%| 52 
Hall (F W) Printing Debg534s1942-___-__A&i| 66 or Se 1984-1930" Nea), MEN| 

lst m & col tr 53s "47 int M&r.| 78 79 Coal & Nav fund 4048 J&J| 10034 -7--|INoreh'n Bloc Oo Lea Geode! 102%] 2222 
Hamb-Am Line 6348 eq 1934-J&D| 105 ----|| Cons sf g 4340 1954 Ja>| 97%! 9813 Nee Bong Tg Fg ale! 

Eq trust 6348 1935 to 1940-J&D) 85 “227||_ Cons s £ £148 1064 eer O1.3&)| 97 99 im “5 era ren 
Be et Ose ey Ge va-Ber| 100%| 722 Valley Coai— Nowe Roose @ ee ‘6? ser AM&N/ 78336] 8134 
Hansa Steamship Lines lst & ref 5s 1944__ Faa| 88 91 6s perpetua 1068..JRsif 33 bau 
nd0-2t $0,1989 with warr..A&C) 56%] 593s|| Lat & ref 58 1954.-----__ F&A 33, | ----||O'Gara Coal eS more t 48 3i-* 

ref 58 1964__-.._._. Fas| 16%| ____||Ohio Fin deb 6% M&N| 

6a with war for Am shs_.J&.)) 69 aids st & “$b. = 8 ww 1944. 871% es 
Hawaiian, Times 6a 1948. — Fé F&A) 88 95 «be, ge god Toves'1938__"J&s| 03%2| 9434||0ld Ben ‘Goal ist risers: i7s4] is 

a en notes 1 1936. --- Ae £0 97%| 100 co Se } loa 60 Barre Coal ; 08% Coste Mg y Lud— 

Hawi ey Pu aly 39 Leipzig Trade Fair 7s 1953 -M&N|/ 30°| 83° |loregon-Ama ‘Lumber 60 1942h&0|f 10 i3” 

Haytian ei to4 Income 86 1098_. |f 1534| 1737|| dec Mef be 1042 2 85 | 86% Orfental Doral 9538. 

Hearst Magazines— eS Geet Bah: Liggett & Myers g 7e 1944-.A&C| 126 | 127%|| Extl deb Bix0 1058--- MeN 60 t03 
6s 1936-._-------------- M&S} 90 oY A llLittle (AE) Oo 7e eee + f 1 . aa riven So soo s 63 1938. .J&T| fk 34 ---- 
6s 1937~"38 -----.---.--- &S 84 ..--||Loew's Inc deb 6s 1941... A&e 98% 99 {||Otis Steel ist 6s i Ga 1941- J&I 63 =--- 

Hearst Publications 6 {s'34-M&N/ 100 ~777||Cogan County Coal 7s 1942_.M&Nif 21 “llpee Gana O 1941 ser A_M&S| 5834] 59 
648 1935.------------- &N| 98 .-.-||Long Bell ye 6s sar A °42_J&J\f 14 18 ||Pacifie C ement 68 A 1942-J&D} 45 47 
GED TD xinctaconwsan &N| 94 68 series B oly 14 is {IP oe Co 58 1946...-J&D| 35 40 
6 M4s 1937-138 -—--2---- MEN 83 | 777_|' Gaseries © 10162227772 FEA It | 18 | Pac Fruit Exp—SeeRReSoP Oo] | 
Bigs 1e4s-'47 =2 77 ok HEN Si | Si "| Lophinra’(P) Cow 7a 104d--ARO 12076) 122 | Pacific Western Olt oo" | 

Hershey Creamery 31937— | | |\Lukens Steel 5s extend 19551 ve 73 é s with warM&N/| 90%! 90 
aay ore © “ai , re Te 7 a Lukens Steel 5s 5s extend 1955 M&N| 55 58 Palmer Corp of La 1st 681948J&D|k 100 a 

Hoo (k) & Oo lst OMe Ga aac |es20 | 31 |!" Debate Feb 1 1935_..F&A), 101% “Ist cone 8 f 68 1040. JADISL*S 43.4 

Certificates of deposit------ f{ 25 30 ||Manaté Guar let? 400 42. Aaul*s 16 sanz cone 8 68 1940 - J&DIe £43%| 44% 

7% notes 1934_.-------- A&Olf 15 17 Certificates o: or) * oe + heal | cates of deposit... _-- f 43%) 44% 

Certificates of deposit- - _-~-- y 10 15 Stpd Oct 1931 coup ca... 1*f 16 30 2yr 6 on. Uorp— 

| re A ayer <7 5 Le cane 25 Certificates of deposit__---_|f 10 163% Paramount opr — was 16 — 

nee ove ‘ *° _.|| | Stamped modified coup .oa22..|*f 15 1714|| 20-vre? “rs 

Hoily Sugar 6s 1943------- A&O| 82 86 Ctfs wo--l, <2 @ 6s 1947_ J&D|*f 50%) 52% 

Potty Gages oe lots g---—- 2501, Fin 8 lImanhattan Romie Soom loll VE] 84 | 88°*||ParameuutPuons Ose --fy 4° | | 20% 
Oenv hK% g notes 1926A4O* /k 73 ..--||Mansfield Min&Smelt 7s ‘41 (ww)|f 65 Sink fu da ys a sf 

nein hissed stat ient | aa |MWiGouecremen™ 17 f § | co) Meta aatii: EA Bl Sa 

s series A 1947__-------- 8 ~ __||Manufacturers’ Finance Oo. pears» ----//,,._, Certificates of deposit. - - - - 50 34 
Heuston Oi) Co of Texas— Gol te 8% motos 1035 Co a a Park & Tilford sf 6s 1936..J&D|_ 34 veiaae 
maze ere tit foag MAN, St | _89%| |i te OF Se patie ase] | asd upaesenismeett” xe axel 51 

80 ay me le eee ee eae Namm 97 

Ree at issn a dad| ua | “is ete sean tecae | | | «724 lipatemen Posem Pup @niess Sani 1007) °2% 

Hudson (J L) Co— ist mtge s f 6s 1947 A& 53 55 ||Path dle Pap Ge 1988 J&D) 1% 93° 7 
4 — tan wnene----- yee +4 ..--||Massey-Harris Co 5s 1947_-_A&O| 70 72 Pea Baty ‘Gent oH (Onnscl On ~ - - 

notes 1935-36-_--.-.--- oo TIM Co sia o)— : 

Hud Riv Day Line 63°39.- M&S|f 26°| 2777 834% notes 1937 J&D| 66 Pons Mary Geet is (nahi Aa! 101°] 168 

Bua fer Scie tae NSAV woSb| aidac MEAS EE one ~-- Rees ert einige] | 
umbie —_ 3% ‘ De FQ — tee: 

Disc & Exch , ae. 103 34 we | meg El cd po, ve 58 59 fenaay varie -Dixte Cement Oor; z 

85-yr sf 78 1963_.-------- Jaslf 42% _.--i| Proof’ ef claim thea be owner 59 61 ee s ess 6s 4941 ser A_ M&S]? 70% 73 
A gisking fund 73481963... A&O|f 50 MeRemes & Sete tes, ed afte 1940. w F&alf 20 | 32 

nking fun s ‘Bee ail ¥ san 

Hygrade Food Products Oor8 0 ued the ee 1950.M&N/ 81 814 ene rticates of deposit _-___. 7 30361 ccoe 

tesa n ne Sa ect 7 69 Mengel Co 1s is ce M&S\f 90°°| 93 ren Ep Dam, I es oss (bes ~~ 

ervice 6348 --..----..- ----||Mercnan y ’ 

fee Ennis dab be Gtas| 101_| 1037"||Mecropoltan Chain Propersics.| | 777"ll_ B30 nome 1906277 77--~ A&O} 9872) 100 

Illinois Steel deb 4348 1940.-._A&C| 10554! 10614||__ Ist conv. sf 6s 1948 M&N} 53 55 «(||Pe T notes 1935..-....-. A& 9934] 100 

Ilseder Steel mtge 651948...F&A| 47% 48  |Metropolitan Wat Sew & Drain— ede | yy i 

Independent Brewing @e “5 ™&3| 70 75 Board s f 5348 1950 A&O ooag [pnlla Inquirer 6% notes “40-A&O 90, | 93 

LN eee ey Gn 1069. M&N|S 15.) 16||Ming Mill Mach'y los fo 1068 °| 5034) 5°1| Gome det Ge lose. ne mae, a8| S338 

inland Steel et tal ce B.-Pas| 95°°| 08% ||Midvale Seecl & Orduecee ame (See Bel Bee 

stmes 5 ser B__ 98 4||Midvale Steel & Ordnance— * at 

Interlake Iron Cor nk fund deb 54s 1929 J&i| 9974) 100 
ican be l0b Lech B..----M&N| 65 | 6934||Miller & Hare Ine deb Ge 43-J&3|_ 73°°| “77'*||Pickdring Lumber box “do” M&N 99%) ie-- 

Internat count SorP a9 Miller & Lux Inc 1st M oe'40 A&U|f 56 Pickering Lamber 60 A 46--M&N|f 12 | 15 

* col a 0 > waa 

stamped e O42 M&N| 7336] 733¢|| Minnesota & Outarlo Paper One |) 8] 188 eT Octo te ee aban ls ity 4] 208 
Invernations! Oement— Ist 6s series A 1945 Keo] 23 | 243I|Pirelll Oo of tenn rcone SeeaateaN) 101 | 7772 
pe deb Se 1048-2----M&N| 91 | 9134] Ist Goseries 8 1948.-7-77-"Jas| 23 | 3114||Piteob Brewing Gs Feo 4740 3a)| 99%] 1073 
ternational Match Corp— | .,.| 14/1] ist Geseries © 1950-----"Man| 23, | 24% ao | OT 
a * r 
Gertificates of depodit_.---. it [tinea eenetee ae ct iey.| ° lem aee ne Eke) | 

Conv deb 5s 1941_-..._- J&Ii8|f 13%5| 14 14||Monroe Coal Mining 66 1947 65 ee Saree & 20h Core 
” Certificates of ¢ depos ‘Be pica f 13%) 14% Monsanto Ohemicai Works— ~~~" || Pitts tests ef Peet $38. ea Fas $3 yu) % 

terna erca arine— sts 4221. 12 121) keeeeeete, Wee 3° Se vA ooce 

lst M coll trast 68 1941--A&0 52%] 53 Messeenel oe es seas Manes Pistepangh W estmoreians al 

International Paper —- Minerarta. Italy deb 7e°37 J&)| 90 | 9476||Pocahontac Oonact Oolliiaris a) hae ean 
tet & refef 6a i047 ser A._3&)| 75%| 76%,||Morrie & Oo lets { 4360 30-J&2| 97%| 9754|| lee gold be 1987 op en 2 
Ist & ref « f Se ser B 194 7383 7544]  76%4||Mege-Bond On 4s cer 6a aeO| 31% All pur Ete te tee nok on | 

ser A... : : ~~~" ll Dart Arthur Canal & Th.ck... ror 
ee el Series Wag MEN) SS | a feeuaties Seen Bo Boe 
o25-------- 92 Munson Steamship Line— — _— 
Internat gare 9510 --383 100%] 1 Secure i Oonv 68 1942-.-___..___ 44 
een eet Corp 6] 101 | Deo Ole 1037 with warrasoly > | F5¢lpCeeee eres 047 SENT! asia is) 
----J&D|k 5634] ----||Murphy (G 0) Oo— % Stee! Oar fe 1988-..-3&3)*f 5124) 60 

Ge series o Snel 100. 98 7I2||_ Deb 6s 1940 -.__. jazi 1011 103 lene se 1043. wn----,8&)|f 30 ae 

Imverstate Iron & Steel o— Murray Body 1st 6348 1034 Jan 95° Price Bros & Oo iat 68°43 A-F&a|fl00 | 101 

ist of 53seeeries A1946..M&N| 80%| 82 ||Namm (A I) & Sou—See Mirs T 95 14}| |, Certificates of deposit. .....-- f 97 9834 

let Mef Se 1948 ser B_MA&N| 7914} 81 || Nassau (Ger) Landbank 6s 1938 f 59 60 Prosemsane Oburch of Germany— 

ype Corp deb 5348 °42.J&D|} 88 92 ||Nat Acme Co Ist 6s 1942 65 88 8 6.....------..--- f 43 46 
investment Co of Amer— Nat Dairy Prod 5s 16237 -Pe yy 9434 PrudenceCo guar coll54s'61M&N/\f 57 eoce 

Deb g 5s 1947 with warr__A&O| - 83 ----||National Fire Proof! = 4} 95 |/Pure Oil 

Without warrapte________ k 83% pee Deb af 5s 1 f 18 10-yr bs f notes '37..F&4 9934} 100 

Isetta-Fraschini 72 1942— Nat Food oko ee *F 40 21 10-yr 8 % notes "40..M&8} 96%) 97 
Without warrante_.--___ &p| 81 | 82 ||Nat Radiator 648 1947--.-F&Alf sepe | 1h Ay EE 

Jefferson & Clearfield Coal & Lrou Certificates of deposit ____ a. oe er City Cold Storage— 

Indiana Co ists f 5s 1950.J&J| 60 eT eo eee 24 3 ist 6s 8 f 1951..___ -----M&NIf 12 15 
Jenes & Laughlin St 58 °39-M&N| 106%<| 107 ||National Steel Car Lines— ~~~ 6 Conv deb $148 1941----- M&Nif 2 p< 
Jeurnal of Commerce 634s 1937-.| 44 | 48 || Equip trust 6s Nov 1 1934-35__|b4.25% Gite 1934 to 19: 

Karstadt (Rudolph) Inc— National Steel Oorp— Boal VEay 70 ----|]_ 5348 1934 to 1936..-...-.-.-- 101% ae 
Ist Ge 1043 with Am she M&NIf 35 36 lst « f 53 1956_. &O| 102 xil* “y oun Core 

Certificates of deposit ......_ f 30 31 National Tea 5s 1935. eecceeq MANIK tints) 102% Part paid ctfs (for 6% > and 

Kaufman Mept Stores nee Oorn— Nat Union Mtge 6s 1946 _. 9074 core common 8 % pes k 30 —— 
Col tr 534% notes 1936---F&A] 78 | 83 ||Newherry (3 J) 5 <u 1 1940 ““Aa0 1933¢1 103%zil ecm eee 1941. J&D|*s 31 35 

Keith (B ‘orp 68 1940. Mas 68 69 New Engl Laundry 6s 1936~ 93 4i| 102% Rafway fs Fzprcee Agency inc-— 

Kelly Springfield "rire 6s 42. A&O} 48%! 50 || New Eng Sou Mills 70 Asse oes 24 35 Bert 35 “38 (oa) ---M&s b 4.00 3% 

New Niquero Sugar 7s 1937___~ 30 | 40°"||Rellable be "30-40 (ea). --M&S|b 4.25] 3.75% 
N ¥ Dock Oo—ist @ 48 '01- F&A) 60 62 nae bam Daande thes” A&O $0 83 
Serial 5% notes 1938___._A&O 48% 4 % Kellance Met une be 19a 1954... 76 <eoo 
. 9 ||Remington Arms 1037 Man 102%} 103 
i n Rand 
hn 1947 ake warr.M&N| 88 89% 



































» Basis. f This price includes accrued interest. 


k Last sale. mn Nominal. 


r Canadian price. 


8 Sale price. 


* Negotiability impaired by maturity. 














Junz, 1934.] 


INDUSTRIAL & MISCELLANEOUS BONDS 


NOTICE.—All bond prices are “and interest” except where marked “f’” and income and defaulted bonds. 
Quotations.for all securities are as near as possible for the closing day of the month preceding the date of issue. 























Bonds. Bid. Ask, Bonds. Bid. 
ib Gas formerly Saxet Ce) Stanley Crandall 6s 1996. .--2R4 59 
st lien coll Sat oe abit b\Sk 343% -~.. || Stanly-Rowl-Olark 68 1946..F&A 44 
ificates of deposit... - Sk 34% --- || soarrett invest sec 58 1950..Ax0 36% 
oo tron & St‘l 5s be 1940 A&O 99 9914|| §seel Co of Oan 68 poe ihe an al J&J| 107 
ef & gen 5s ‘53 ag BH &3 80% 88 ‘seel & Tubes deb Ge 1943._M&8 87 
blic Motor Truck Oe, Inc— Stern Brothers 68 8f1947...J&D} 38 
b 6s 1937 with war J&J| 43 ----|| /sinnes (Hugo) Oorp— 
Restigauche Co Ltd 6s 1948_.--- f 74 75%|| Gen7s "36 (without war).A&O} fk 5134 
Revere Oopper & Brass— Stamped......-.-...-.-..-- fk 48 
lst inc July ‘43 ser A _..-- 99% 99 34]! jeinnes Cig) Industries— 
ynolds Invest 5s 1948..._.A&O 48 50 Deb 7s °46 (without war.)A&O| fk 4434 
Rheineibe Union 7s 1946 J& | 444) 45 tamped....---------.---- fk 45 
Rhine-Main- Danube 7s 1949 M&S 54 55%%||Strawopriage & Olothier— 
Richardson & Boyn 648 '37_J&D|f ---- 5 Ist 8 f 5s 1948-__..-._-. &8} 90% 
Richfield Oil of Oalifornia 3eruthers Wells Titusville— 
Ool tr 6a 1944 oer ccna &N|*f32%| 33 $e 1043......-....-.. 44 
Otfs of deposit........-...- f 32%] 33%)||Studebaker 68 1942.._J&D)|*f 43 
Rima Steel Co 1st at%s ‘55 F&A f 54% sana ‘icates o Geposit \ ae ay 41\% 
Fee oe Stee 30 oad s&DB0| 100 wk OT OE te iain 
epee ----||Sugar o 
pom I Pitts O & I 5e 46..M& 75 econ 1st 78 1942 ctfs of dep - ----M&S|f 3 
Rocky Mtn Fuel 5e 1943 -_ ——— 40 Sugar Pine Lum 
Roman Oatholie Oburch 68 1946|/f 62%4| ---- st M serial 6s ° 1932-11 1942_M&S/f 40 
Rom Cath Ohurch Welfare 78 1946) _45 47 ||Sun OU] deb s f 5348 1939_.-M&8/k 1044 
Rowntree Ltd 6s -......... 937; 100% ----|/Sun Pipe Line 5s 1940 ----- A&O} 104% 
Royal apr Oo— Su Steel Sor 68 1938_J&D| 58 
4s 1945 with warr....A&O/} 1324) 133 Susq' r-¥3 Silk Milis— 
Rueping (F) Leather 6s....1935) 57 a "af deb J& 20 
Debenture 6s Ascot a 3..-A&O 57 --<0 —_ & Oe% l[stef § 5a *44_..-J&J| 106% 
Ruhr Chemica) 6s 1948-_--.-.-. A&O aece 69 O-yr 5% notes 1940_.-.- M&Sjk 104% 
Ruhr Housing 6s ct pe Sk 39% osce outs Oil Corp’6s 1935....-- J&D} 100 
Ryerson (Joseph ) & Sons— Tait Pap & Gal Ind 6s ’34.. —— 93 
Sink fund deb 5s 1942 M&€Nik 101 ---.-||Taylor-Wharton | & 8 6s ‘42M& 78 
8s. Clair Furnace Ist 58 ‘30. Mreal 100 | Z2zzl|"fae& ref 7340 1940 Ser A--T&3| 3934 
- Joseph Lead Oo— Temple Anth 634s '44-_M&S|*f 7 
“nae deb 5s 1941----- M&N| 109 110 Tenn Coa) I & RR Se 1951--JaJ} 108% 
8t Leuis by & Coke Corp— Tenn OCoper & yyy 
lst M af 68 1947_______-_- JaDif 7 9 Oonv deb 6s 1944 ser -_M&s| 86 
8t Louis Repel & Oold Storage— Tenn Prod ists f 6148 "36-_Jed if 25 
( | FREER: J&J} 75 80 || Texas Corp deb 5s 1944-_-_-_-- 102% 
8t L Rky Mt & P 5e 55 etp4_J&aJ 50 60 Thermoid Oo 6% notes 1934- fea 77 
8s. Paul Un Stk Yards 56°46 A&O| 101 ----|| 6s stamped 1937....--.-.-.-- k 68 
St. Regis Pap 64s 1934...J&D| 9934) ----|/Ticonderoga Pulp & Paper 6s °40) 380 
Saxon Pub Ws (Germany)— Tietz Cassese) 4s x'w v'46 J&J| ---- 
1st extls f 76 1945........ 61% 63 ||Tobacco Prod 6348 2022...M&N/ 105 
Gen & ret, 8 1951-...M&N| 4834) 494||Traylor Engine i Mtg 8s 1936-- ae 
SRE DEE Sik 64 ----|| Tri-Utilities OCorp— 
8chulco “_.$ 4s 1946_.__- J&d 40 omanal Conv deb 58 eno alan iati ina M&8if -.-- 
Stamped (July 1933 coupon)| 40 anu -Traer Coal 
Guar s 4 6448 1046 ser B. A&O 36 58 Conv deb 6s 1043.-M&N15 47 
| (ea 36 50 bull 8 s f fe 1940_M&N 95% 
Scripps (ie W) deb & 1 1943 He. k 86% =-- wt et deb 7s 1ss6 ex-warr MAN 98 
Steel iss 6s 1941_____ &O| ----| 25 ||Olen & Oo deb Ge 1944- - &A\k 49 
Security Mtge 6s sept 1 “45a on E\f 57 .---||Union Drawn Steel deb 6s ’50 Ted 79 
6% bonds A oi ae f 57 ----||}Uniton Guif Oor 
Seneca Copper 7s 1933 --..-- J&I|f 5 Coll tr s f 58 1950_---.---- J&J} 104% 
Servel Corp (n at ba be 1048-38) 88 ----|| Onion Ol} Co of Oalifornia— 
Sharen Steel Hocy— oe i 1 1942 Ser A.._.- F&A; 112% 
lst ef 5340 1948 ser A___._ F&A 65 69 . 10244 
Steel 58 1948._._..M&8| 9934] 100 /||Union Rock ae 6s9f1947..M&S/f 18 
Shell Union oo Un Tk Car eq 4s @,1935-36--A&O 101 
Deb sf | — a 98% 98}4||Union Term Stor 68°39_F&A| 85 
Deb sf 5s 1940 with ee 984% 98}4|| Unised Biscuit of Am 6s °42. ae “1 106% 
8h Line United Drugde 1953 -_..-- 84% 
Debs f 58 1952__--_-.- M&N;| 993%} 100 Onited a lst 6s 1945. seb 5844 
8h n-Wyo Deb 6}48 1941__-_------ M& 5846 
let s f 68 1947_____.--___. J&I|k 48% nonal Oneed Ke ees Sugar Ce 
rt-El Dorad % ctfs of de Biugar Oo ae 
pe Line 7s 1935_......-. re 79 oe oro aes al aia = 
Shults Bread lst 6s 1940.._._M&S| 83 sane gunes msnip 6e 1937_.M&N 95 
Slemansé Halake 0-yr70'35__383 68 % 69 }4||Uaited Stee: Works (Germany)— 
Deb g s’5lwith warM&S| 59%] 62 S ¥ 6%e 1951 with warr_J*™|) 41% 
Sileslene Am 7a 1941]__F&A 54 56 6 }4s series O 1951-_------- J&D| 41% 
ns 5e oy. 1944M&aN 76 ----|| 648 1947 with warrants... JJ 41% 
Sinclair Cons Oil United Steel Wks ef Burbach 
= i ae fs. A 7. -Maels 10376 198. _ Se Britt lange sf 7s ‘51-A&0| 1144 
ser 8 ritish ae Ltd— 
Skelly Oil deb 5 . ge Aa 94% 94% Deb g 5s 1948 Sede 60 
= 348 1053, per Mil fry 96 97 2 2 eat ae es &I\f <3 
------ Radiator deb ---F&A ‘ 
— © Z, be Ge '30- -M&N $2 ----/|O8R eens 
acking Oorporation lat at ny be 1947 Ser A_.__J 85 
534 yr ist Ge 1937-------- M&n| 77 | 81 || 656% serlel notes 1038. Mas|k 100 
8 yr Ist 6s 1939_...._._- M&N| 77 83 634% serial notes 1936..-M&S;} 97 
Gopshere Advance Bag & Paper— oi serial notes 1937..._M&8/k 94 
lst s f 68 1947__-.__--_._ J&D 72 74 6 seria notes 1938..._.M&S|k 934 
Bete 1047 meinen f 18 034% serial pet Soees 1040.22 rar 93 
640 1938_--------------A&O|f 18 -.--||__ 3-year So t notes ~ 193 J&D| 101 
uthland Ice 6s ser A 1942..J&J|f 23 oncalhian a gee ah -3eD OL 
Southwest Dairy Products— United wer ape Pras 6s 1 - 65 
634s w w 1938-_-----... «N ye 65 6 Universal Pipe & Rad 68 '36 27% 
Spruce Falls Power & Pap, Ltd Universal ing Co 7s 37. a3 74 
sett - f o eras (ea) -A&O 90 ave Voluer Oorp. aan. deb 68°40 F&A/|*f 13 
A i) M lst 6s °42_M&8/ 100 101 Certificates of deposit ......-.-. *f 13 
ot ioe J) eR 5s Nov 15 1946} 106 106 || Valvoline Oi] 7s oe aiiiiia ain M&N 79 
Stand © Y deb 44851 J&D15} 103%4| 104 Vanadium Oo of A — 
Btand Poxtile Prod 648 °42 Mas SJ 28 naval Conv deb 5s 941 a a &0 77% 
Van Camp Pack.—6s 1948-A&O/*f 10 























Ask Bonds. Bid. 
----|| Van Slyke & eree qe 1938....- 94 
48 || Vertientes Sugar | g1942.J&Dif 4% 
36 34 Certifica of Sonam cide epeengaiaeae *f 6% 
----|| Victor Poel is i080 fg Se 1953 ~~ &J 20 
90 Va Iron Coal & Ooke 5s *49.M&S 60 
..--|| Walworth Co lst 66 1945---A&O} 46% 

Deb 6 4835 serA = war A&O 30 
ence Without warrants......---- 25 
oouel ie Ba! 6s 1987 << -3&Di5 100% 
Warner Bros 1939_..M&8S 58 
~---|| Warner Oo ioe aeaieied A&O 23 
Conv PE és 19 oy Lecnaatinenana 41 
91% rd 941..J&D} 106% 
a ag Ist 7e'39T&I\f 8 
48 w Bind ee 1930'c coup on) 1939.|f 8 
43 }4|| Warrea Bros Co— 
----|| OConvs f deb 6s 1941....- M&s;} 50 
----||_ 5% % notes 1937.-_._..- &S}_ 55 
wares al a Sees owen &Sif 3 
-e-8 a e 
Deb 6s 6s w 4 ne J&D}| 21 
45 ||Webster O&O let g 5a"420p M&xX| 64 
----||West Indies Sugar 6s 1947-.A&O}f 55 

104% W Va Coal & Oo Ist 68 1950-.J&J|f 15 

60 Western Elec deb 5a 1944...-A&0} 103 
estern one 
22 Conv deb 6s 1944_--.-.-- F&Alk 45 

106 34|| Westvaco Chlorine Products 
---- oie ae: a aamsheuncanaraias M&S} 103% 
----|| Ist &refsf54el ser A. J&J} 93 
---- lst & refsf s °'53 ser B_A&O 82% 
~~ a itaker Paper 7s 1942....M&N! 95 
10 || White Sew M 68 36 with w..J&J| 56% 
---- Without a See wer 61% 

Deb s f 6a 1940---..-.- RN] 50% 
90 || Whittal (M J) Sasee ee a 1 f 23 
----||Wickw Spencer Steel 7s ‘35-.. 
192 %4 wy Oereificates of deposit--- - SR iileinicenes f 8 
ickwire Spencer S 
a « ertificates of 9 1095 MN = 
=--5 oO ae 
10334 1 Go -8i4 he i 33 3 
5% Wiepoldt. tw. A. & s °"39_ 4 
~~] ioe Sree a at 88 8 
Wilson & On iat since 
1%|| Wise (Wm H) & Co 68 1938..J&D\f 20 
Witherbee Sherman Inc 944_.\f 12 
38 Woodw OX hee ety aS af 38 
99 . 1st lien 8% Motes 1007----F&A f 46 
----|| Youngst 
81 ist ms f 5s 1978 ser A----J& 8234 
fe lst m 5s 1970 ser B_----- &O| 82% 

105 

113 EXCHANGE SEATS. 

102% 

21 No. Last Sale 
ao“ ¥ Steak mata hare OSM oon 
uce Exch.1,5 sigs 

107 _||N ¥ Cotton Exch.. 450 19, 500} 16,000 
85 N Y Cof & Sug Ex. 344 5.500] -.-.- 
59\4|IN Y Ourb Exch... 550 22°500| ---. 
59 14|| Baltimore Stk Ex 77 LMS. 800 

n Stock Exch. 139 7,500 ,000 
13 Ontenwe oa 7 549 6, $00 6,500 
‘ h oO --l, : 
100 4 Stock Exch u470 3 =3,500} + 2,500 
Cincinnati Stk Ex.- 50 5,000) 4,000 
42 ||Oleveland Stk Exch 41 1, 250 i Sri 
42%||Columbus 8tk & B. 12 rei 
42 || Denver 8 Exch. 16 100 arya 
i¢ Stock Ex. 2790 2,500 aoe 
120 ||Ft Worth Gr & Oot 65 150 aan, 
62 ian ony ‘Ba of Te) ais ‘3:30 2222 
n City ( rt) J sitinatin 
al yetock Exch 67 3.500| ---- 
46 ee Surd Ex 78 4,500 EU. 
_— e Stk Exch 29 anata oasaiel 
85%(||Milw Grain & Stk. 195 ie 
.---||Minn Ch of Comm. 523 1,500} 1,500 
pie. Nee ee stock Bx — 30 60.000) ___- 
-<-- ontrea y z ---- 
.---||New Orl Cotton Ex 500 2.850} 2,500 
..-.-||New Orl Stock Ex. 70 435 aioe 
-___||Phila Stock Exch.. 206 3.500) -... 

1014|| Pitteb Stock Exch. 115 1,650} 1,500 

.---||/St Louis Exchange. 44 1,000 ae. 
..-||/Salt Lake Stock Ex. 49 300 250 
3013 San Fran Stk Ex... 75 45,555 Siccaedl 
___-|/San Fran Ourb Ex. 100 9,100 Eee 
16 Seattle Stock Bee} 94 AS ae aa. 
16 Seattle Curb & M- 
_.--||Foronto Stock Exch 113 46.400 Pa 
Washington Stk Ex 40 300 caakaier 
78% (eacems Stuck Ex 13 §1.000 
14 innipeg Gr Exch. 465 7,000) 7,000 














25 
67 


10316 


10344 


70 





b Basis. f This 
which 53 are held as 


Stock Exchange monserenve ane fixed. 


Cottvun Exchange is limited to 
70 members. 


90. Exchange buys certificates i 
Negotiability: pn oy A ey n order at $450 when funds are available. 


rice includes accrued interest. 
ividend seats, 27 held by the Exchange, leaving 
No open market. 


k Last sale. mn Nominal. 


r Canadian price. 
390 active memberships outstanding. 
Original price $250, now $1,000. 


q Book value. 


$s Sale price. 
+ Sale July 5 1932. 


u There are 470 spemnbershipe—_0t 
Prices of Wheeling 
Membership of Ft. Worth Grain o 
z 90 Seats, 67 outstanding, y 80 Sea 








Industrial and Miscellaneous Stocks 





Quotations for all securit 
ies are as near as possible for the closing day of the month preceding the date of issue 





aaamanan 





Oe 
















































































Stocks. 
ks Par.| Bid. | Ask. Stocks. Par.| Bid. | Ask Stocks 
TE STOCKS Per share. a = | Stocks. Par| Bid. | Asa. 
Nozthern Mills. Belton Mili (8.0) 25] 8° |"""11" ||victor-Mona Oo, pel iar 
aie | fl ie oes re ool shnee 
ern Se | ico | 170 Ueeeas se: CT ee ee ee ee Philadelphia. 
Amertene tte fg --100 ll 14 Clase ~_ae ae, ie 42 Set 6o D a hu 41| 40 50 tire Agsociation..10} 46 48 
auseckene Mis. a 58 7% E prefered... : 9 || Wallace Mie ve 48 53 (ne Co of N A-... 48 50 
Preferred. ®---- 5% 6 Qalioun oe. i ti + oe — Mfg 100 45 tnad Pile “aman = | 2} 
bomremen ies | ..... .... annon Mills. (t)| 30 | 31. |lwellington Milis-(+) 67 75 || Rell ean 
Aalsston' st (Mew| 38] ai || Gano tas 31 {Wellington Mills-(1)] 6% | 557 Vietory-22-=22--10 1 8 
mat oniiedoneet| sea-| so--|| Se broteetedc=---| 79 | 27_.|\Wiscangte aula =| 118 | <> 
povenge Ao, SEP -| _7 |[Qhins Grove Got..-) 65 | 70 ores a ee 
Bescon Mty (NB) 45] =2“|lcutton naa 05 | 120 || 7% preferred..100/ 8 | 11 || Merchants »| 534] 6 
---- ou vi. ww : <soce- 
pcreerred 10] 65 | <222|/Climax Spinning. --- 78 | 83 || Canadian Mills croy Wepeee--te | * 
Spinni 6 Ounu C---- 34 38 |]/Oan Convert, Ltd--lir uritan Life. ...- 15 25 
apo fe 6 ee ee owt - ee Oe eee Ltd.1ou}r 61 ~ 40 |/RhodeIsland....(f)/ 44) 6 
Sigel Sant ot oe =. 35 |lCotumbuc aife (Ga)| 65 3} Preferred _ .--- ir 90 95 
e eferred 10: 38% 27 ||Converse (D H)-100) 60 ° ~~ Text. Ltd_(t)\r 8734] 88 Bichmond 
— Miy(N B)_-: 3 ied resmene Po an ae A ep 4 3 put 
“ion | Sata | bo pinning..| 40 4 a ----||Virginia Fire 
Berder © Mf nan tlaiins oh 5 Preferred. _--100jr 81 fs 
Bose See dt] $3 | 90 (Binos Mancaios| | 3 lmmemeusesoag | Sc] oie y Eecegy Bor 
“e ee ee wae 
Os bet Mis i 40 43 soe dog maa or $3 te “""l| St. Loui 
er et ca Ma pe pa 
n’ (Me) 10u] ___- ® preferred --.-.- 97 Oent States Life_ 5 
wae aan ase le. Dias pres Sontery 101 INSURANCE Oontineatal Liter2i0 i - 
Davol Mills (Ft. 1 216) wan/s ee Phonix-100 aan oe seca natests 2 y 
= Hos com__i] “9” 6 |jEagle Yarn -.-.--.. 40 rt B: ad ceenge 
Pe oe Re ch ae Vee veee *) ot ee 
Dwiaht Mie (Muse: 55 5734\\Efird Manufacturing 2 23 Fire Corp.----- 10} 18 19 jist P 
Parr Alpaca (Mass) || 303 537 ~||Haterprise Mfg (Ga)s + 48 ecndoswtegy Com wot 
General Votton_ 2034| 23 ||Erwin Cotton 6% pf| 99 — oS fy Saetee. 8 
"eqnold M (N By it 1 k 1% hee Peay: Ay do ~~""|' Bosto 4 ob aI 
eferred__.____ 1 Serial notes 90 Bo cenerao~ 62 472 ||Oalif-W 
aaa a ta (O8------ 10 oO a est State Life, 1l ’ 
cumsetigiau. | 8) = icememgst | og |S id BUR Ss i 
ataaw M ee ° sees + — * 0 
Setnaway MigiNL,| 60 | 7 ryt lee 35 | 42°"|\Brooklyn—SeeN Y. Occidental —-—— | 0, 18 | 20 
seimes Mfg (NB) ----|  ----] Gaffney a a os 95 | . con Mussa! (| 
Seeneeoenk ba pee ~ Wien asoe nes 50° +20 25 Camden. we Angeles)..10 22 =“ 
Sflburn M (N B) 75 36 8" “I\Gienwood Mills--.| 70-~ bl peace sical r 1% 
bawton Mille _-1U. O | 32, \Jvossett Mis. 22-- AE 8 gaamengeenls 5| 17 | 18 || Springfield,Mass 
eon ¢ 4 (Me H nares: Granteville Mf rrr _ 4 . 
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aca da nti re H . Deion « < 
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Sette oor Se 33 35 Orr Oot M (8%) _106 42 ie New Baven. Binck Hawk Mines-_ 62¢ 65¢ 
(FR) comm 10 | T% preferes.....- 80 85 Bulolo Gold Dredg- 
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4 od ( ae ete 7% preferred .-__- 45 rot: Calif Copper Co..10 % 
Wameutta MN BD I ~---|  ---e|| *lyerside & Dan Riv --|| New York. Callahan = 4inc-tee 
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“<<< ia cata dal a u a _4UU ae ae 48 ee Lee 
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eet A 3) 3 fg— 88 _— eee - -25) 35 ; 40 ||Cons Min & Bmelt 38 ° mm 
South Southern Bleachery ----||Hamilton -l0}] 1844] = 1834|) \ressonCouG Ma Mi i | “if 
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* In liquidation. 
. k Last sale. 1 Par value $100. mn Nominal. r Canadian price Sa 
. Sale price. zx Ex-dividend. t Without par value. 
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Mother Load Coali'n —| “hea | * Hama@nuft on] B7°| 66 || Bress-----,---5| 52%] 53% 
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Stocks. Par.| Bid. | Ask. Stocks. Par.| Bid. ' Ask. Stocks. Par.| Bid. | Ask. Stocks. Par| Bid. | Ask. 
Per |share. Per|share. Per|share. Per e. 
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Can Indus Alch. PR 11% 11 %||Consumers Co com 5 ous EE 6% preterres. -100 24% 35 General Electric. (t 19% 20 
Class B...... 7 Teles. .. cae $% % Pat p pet -1 3 4 ||\Duval Texas Sulp uf} 8% 9%||_ Special 8% stk 1 12% 12% 
Oarib Syndicate. _25 3Y¥ 35 it wok 2 4 e Lock..---- 27 30 General Elec Ltd— 
Oarman & Co A.. }} 6 10 Corp A. 10% 11 ||Eastern Mfg------ 3B ----| ----|| Am dep rctsreg£l| 10 105 
Olass B....... 1% Olle ccccceces 3% 4 Prior pref....-- 50 ance ----||Gen proofing _ _ 5% 6% 
tion Oo... - 43 15% 16% we ‘ vee ) 8% 9 East Roll Mill_..-- ' 7% 75 eferred._-.. 58 wndie 
7% pref.--..- 0 98 pape t).-(T) 1% 1% Bestern le lines 5 7% 84%4||Gen Foods Corp. (ft) 32%] 32 
aoalt) T¥ 7) (8% ) (nom-v) 100 59 59% a3 i t pref...100} 9834] 103 ||General Mills_--_- 5534] 55) 
Case (J 1) Co .100 5034 51% Ocat » woes B ae: 73% 74% 50 2nd geet Ct) 38% 43 6% cum Net 7100 112% ash we 
7% preferred..100| 69 70 |{Cont Diam 8 8 %,||Bastmap Kodak 954| _96 ||General Motors_.10}) 31%] 317 
Case Lockwood & Continental: Mert a 1% 1% nb” ma preferred -100 138 140 5% pref.....- (t)| 1003s} 100 
Brainard Ooe__100 ae ae OCont’l Oil (Del)... 19% 1914||E B.(t)|k 5 5 Gen Outd 
Catalin Corp...--.- 1 5% 6 Cont ——, Corp. p des oe Eaton Mfg Co...-. t 16% 16% ey pe A...t 10% 17% 
qaserplllas 1 eat 265%| 2634||_ Preferred..... 1 _..-|  —_-.||Edison Bros Ste— Com v 4% 5 
al 2334) 24%%||Cont Soon com.-19 24 __.-||__ Preferred ----- 00; 83 .---||Gen Optical pf.) a rr 
"T 7, 1st eet: 100 k 83 _..-||__ Preferred.... .10] 10 ~___|| Eisler El] Corp---(t) % 1 ||GenPaintOorpA-(t) 8% 9 
prior pref.100/k 91 _.-.||Coo B --llk 3% ___.||Bisemann Magnetot) ---- 3 Class B co m-~-(3) 1% 13 
ee Co com .(t 234 3% cum pfAwwetik 14 gana preferred --.-.-- 100 13 Gen’! Print | ink => bf) 16% 18% 
Vot trast ctr._(7 2% Corroon a Rey’ wp 2 254|| Bitingon Schild --(t) 11% 12 $6 pf with worr 86 88 
7% pret _- .-..100 15 16%||_ $6 conv A pref (tf) 18% 24 Electric Aute-'te._5| 2034 21%%||Gen Rayon A stk. (+) 1% 2 
Oelluloid Corp ...15 8% 9 14||Cord Corporation._5 5 5\4|| 7% preferred--1 100} 93 94 ||Gen Ry Signa! com + 32 32 
st preferred... fT __..| 72° ||Corn Prod Refg..25) 66% 67 @lectric Boat. --- 4% 5 6% preterred....100 90 93 
DEC .ncccue (t 27 _..-|| _ 7% preferred_.100} 14234] 147 |jElec & Musical— General ace 14 15 
Central Aguirre OCosden Oil. ....... t 1% 2\%|\_ Indus Am shs-_--- 734 8 Vottr Bits lati (t) 13%} 15 
Associates -__--(T) 25%| 26 || __ Preferred. ..- 100 3 9 @lec Stor Batt - t) 40% 42 |iGen Steel Cast + % 8 
Central -(t) 1 3 ||Coty Inc--...-._-_ (+) 5% 5%||Elec Vacuum Clean. saad 2134|| $6 conv pref--_-(t) scan "“OCee 
Centrifugal Pi ae | 4% 434||Co uds Ltd— Elgin N Watch 15 934 10 4||Gen Theat Equipt 
Century Rib Mills 10%) 11 Am dep rete ord£]} 12%] 125||Elizabeth Brewing-1 1% 1%}}_ Oonv prety vt c-(f) ¥% % 
7% preferred..100} 83%] 93 |}Cramp (Wm) Elk H Uoal Oorp- - 34 1_ ||Gen Tire & Rub-__ 78 79 
Oert’n-Teed rrod__ 5% Ti hee 1% -..-|| 6% part f= apa 1% 1%||_ 6% cum pf reat Ok 85% onee 
7 % preterred__10 29 31 -— Oo com____25 8% Bly Walker D G__25 15 17 Inc.— 
Ohampion Oeated erred _.___ 53 es lst preferred__100| 100 eatnal preference. .--_20 1% 3 
Paper_______- oe. Pa... of Wheat_..t| 325] 33 2d preferred __ 100 78 ----||/Gibson Art.....- t)} 14%] 15 
_, ae ese PAS: ‘etrol__.... 5 12% 12 3%||Emerson’s Bromo Gilbert (A C)-...-(t) 3 4 
Specia! pref_..100} ____| 97  ||Crock-Wheeler --(f) 4 5%|| Seltzer class A 244|k 20 eigeeed erred... HIK 25 nile 
i 15%| 1634||Croft Brewing....-1 25% 2341; Class B_---- 15 .---||Gillette Saf Ras_ it. 10%} 11 
Checker ey Corp i 8 1l R --(t) 12 13 8% preferred_-..-.- 25 ----|| $5 conv pref_-- (1) 69% 65% 
Oherry- Sy 74%} 10 |j|Crowell Publish'g vO 23 24 14||Endicott-Jonnson_50| 52)4) 57 ||Gimbel Bros 3% 4 
Chesebr’ + mney 113 122% My aia al Gia 1 91 ___-I| 7% preferred..100} 118 125 7% Spateered...100 22% 23 
© Chestnut & Smith Crow finer_.(t)| 3 0 "|| equit Office Bidg(t 6 6%||Glen Alden Cosi___1 15%| 16 
Preferred _ _ - _-- 6 9%||Crown ant Peacol tt t) 1 1%|| Gureka Pipe L_- 31% 33 omen f Spins i sstos Gian 25% 25 
Ohic Daily News \ 18 18 4||Crown Oork =e 6% 7% Fy Vic OClean_5 10% 10 ior pref_ ido 100 101 
—— 90 91 ||OCrown O'k & Sea 25%| 27% en sar ae Globe Underwriters 2 6 5. 7 
Ohic vunc Rys & $2.70 aS tn a 40 41 Hr-Cell-0 LO a & 223 5% 6 4||Globe- Wernicke _ 100/k 4 eae 
Un St Yd -100} 135 _.--||Orown- Willam Paper Exch Oosp-- a¥ 6 .---|| Preferred ____100 1% oa 

Preferred _ ____ 100} 100 104 $7 1st pref.._.(t)} ----| ----]||Fair (Phe) Ohic__ + 7% 9 ||Gobel (Adolf) Co__5 7 7% 

Chic Nipple A...... 7 Begs Crown-Zellerbach 7% preferred - - 100 77%| 80 '\Godchaux Sugar—- 
Chic Pneu Tool 57} 6% 7 Vot tr ctfs____(t) 4% 5 Fairbanks Uo-_-.- 4 2% Class A_...-.. tt k 13% ame 
$3 conv pref-- 20%} 21 Oruelble Steel__.100 3 24 Otfs of deposit. 34 1% lass B....--. 8% 834 
Chic Rivet & Macht 12 13% ms pemares..109 54%| 62%]| 8%.non-vot pf_100 5% 814||Gold Dust Corp vtc 18% 19% 
Unic Yellow Oab-_-_1 14%] 15 |{Cuba Oo_-_--.---. 1 15% 1% fs of dep__100 4 7 cum conv pfd.t| 110 119 
Cot 0.10} 26%) 28 QubanAmw Sugz._.10 7 7%4||Patrbanks Morse t| 134] 14 ||Gold Seal Elec....1 % “% 
Ohilds Co com--.(t) 6% 8 7% pref --100 42 48 7% preferred. _100 50 51%%||Goodrich (B F)____t¢ 13% 13% 
erred ._.__ 00} 27 __.-|}JOuban Tob....__. t 6 10 ||Fairchild Avia A ..1 7% 7%\|_ 7%preferred..100} 50 52% 
Ohrysler Oorp- __.. 5} 39%] 39%|| _ Preferred..... 100} 14 20 ||fajardoSugar 100) 68 76 tad Tire 
Oip Un Stk Yds_(+)| 20 22 ||Cudahy ..-.50| 4234] 44%,||Falstaff Brewery_-1 5% 6 Rubber com-_-(t)| 2734) 28 
City Auto Stamp.(t)|k 5 _.--|}Cuneo Press..... (t) 2 28° || Famous yers $7 1st pref_._.(t)} 72 80 
One Jeo & Fue) Curtis Pub —~ weet} b 21%] 23%|| CanOorpcom--(t)|r 14%4| 17}4||Goodyear T & R of 
eveland) -_..( 20% 20%|| _ $7 preferred __-_(t 717% 79 Vot trust ctfs_._..jr 12% mde ifornia pref 100} 70 a 
K ru cum pf..1 81 81% Oureisa W rightCorp i 3% 3 || Fanny Farmer Candy Goodyear T & R of 
Olty Investing_.100} 50 80 2 yy nee 10%| 10%|| Common -.-... 16%} ----|| © a com...(t)|r 113 114 
7% preferred_--_-_. 85 eS eet ieee Preferred -_-_. 33% ----||_ Preferred...-- 100}r 112%] 113 
City & Sub Homes 10 3 4\%|| 7% cum pref=-100 85 87 ||Fansteel Products(t) 2 3 %!||Gorham Inc com Sot k 3 a 
Olty Storee___._. (1) 1 1% cum pref_____ 85 88 Faultiess Rubb___ + 26 29 ef with war_tik 16% =s-s 

Voting trust ctfs % 34 || Cutler Hammer__ i 14 15 %||Fedders Mfg A..-(t 5% 81%4||Gorham Mfg vtc-(t) 12% 15% 

I (t) 3% 4%%|| Darby Petroleum (¢ 6 6 || Pederal Mout Tf... + 5% 5% ||Gotham Silkk— 

Voung 2% 4 ||Dardelet Thr’dlockt __--| 175 ||Fed Screw 3% 3% Hosiery (voting) -_t 7% 8% 
Olark (D L) Co-..(t) 4 ...-|| Davega Ste Corp--_5 6 7% Pederated oan Bs " 21 24 7% preserred. - 100 4844) 56 
Olark e Neon com.(1) 13 19% wemows Hos’y (t) 16 19 ||F E D Corp-..-.-- ) 4% 6% ||Graham-P: Mot.1 2% 2 4 
Oleude joon I t _.1 5% 34 || Uecker (A) & Cohn Ferro Enamel---(t) 10% 11 %4||Grand Page Varn. ) 6% 6% 
Oleve Oliffs Iron— Common A_____ 1% 2\%}| Fiat Am dep rcts__ 19%! 204||G — 5% 54 

Prefer esace ) 21 25 Deep Rock Oil Fidelio Brew on 1% 1 4\lq ee ae 36 36% 
Giovel d Quarries100 5 10 & Ref 7% pf-_.100 6 9 ||Field (Marshall) & Gig sia 26 28 

e Tractor-..(t) 3% 3% Ogere & Cocom..(}) SR44l 8SBSGL Wlecaccoaseco 15%| 15% Grant Ow cainaa 315%| 32% 
Sev ua Stk Yards.t| 105<| 12%0|| 7% preferred___2 11%] 12  ||5th Ave Bus Sec. 7% 94|\Graton a} Knig -_ 34 6 
Oliffs vet PATS Vtc..(f) 6 10 orest Phonofilm %% 13%}|Filene’s Sons_-__ (t) 20% 30 Preferred _--_- 100 39 44 
Olinch: Coal_1 2 5 |jDe Havilland Aircr 6% % cum pref 1 102 104 ||Gray Telephone Pay 
Preferred_____ 29% _..-]] Amdeprctsord £5|k 15 ___.||Film Insp Mach-(f) 4 %{||_ Stationcom..-_.10)k 17% --<- 
Qlorex Chemical_(t) 27% 30 Denv Un Stk x ds_(t 33 36 ¥irestone T & Rub- tt: 17% 17%||Gt Atl & Pac Tea 
u Aluminum. (1) k 54| ..--]| Preferred_-___- 1 87 92 6% 1st pfww.100} 80%) 8334|| Non vot co..--- 134 137 
Oluett. Peanoay 344%; 3 Verby O & Refcom t 1% 2\%}}First Nat Stores__(t) 64% 66 Preferred - - -_- 127 130 
7% preferred” ~100 110 116 || Detroit ey nolde % wl] 7% 1st pref -.-100 - 112 113 a — Lakes Tow_..100} -.--| 24 
la Oo_____ 123 124 || Devoe Fishman (M H)-_--- 10 15 Preferred _ - -__ on}; 40 | 50 
lass A______. 5441 54% Gann enghgaes 46 48 Preferred _ -__- 100} 84 94 |'Great Nor Pap__.25}) 22%! 23 
Pe ¥ Intern_(t) 40 oo-- st pref ...___ jan 107 111 Fisk Rubber Corp.1 13% 14 |;Great West Sug_/+) 2 29 
Ey Falmelive 90 WEE. econ 100} 90 _.--||__ $6 erred_..100] 7744) 79 7% preferred__100} 11034} 111 
» Se 13% 14 Olass A (non-vot)t 44 50 Flint = CoclA.(t) 10% 11% reif Bros Cooperage 
6% Preferred __ 100 85 87 Diamond Match-(t) 22% 23 14)| Plorsheim Shoe comt 22 244||_ A com........ 4) re ---- 
& Aikman ( 16%| 17%'| 6% part pref__.25) 30%4| 3034||Flour Mills of Am(t) 2% 3% Grafla Tap & Die_-_t 4% 6 
Pref (7%)___ 1 85 87 || Diamond Shoe— Preferred ....- 65 69 eferr -100) 42 44 
Dollins Oo_____ 106 45 _---|| 64% pref (with Follansbee Bros_(t) 4% 414||Greyhound Corp.-_-.5 17% 18 
Colonial Beacon Oil t 6% 7% warrants) _.100} 60 ..--||Food Mach’y__--(t) 18% 18 4 ||Grigsby-Grunow ..(t) “As “%s 
Oolon Oil il Corp. ~(t) 2% 214|| Dictaphone com_ Gs 19 22° -||Ford Co Ltd— Groc St v tce25e 246 % 
Oolor Pictures _____ 4% 5\%'| _ Preferred.____ 102 <i Guar Tr rets__-__- 8% 8 54|| Guantanamo ug __t 1% 2 
Col Fuss & Iron. -.(t+) 4\% 414 || DiGiorgio Fr't ay 21 23 Ford Mot of Can 100 6% preferred _ -100 24% 27 
8% preferred_.100} 17 20 Newpreferred__..}| 21 22 A t} 20%] 21%||Gulf Off Corp___-25} 5833] 59? 
Ocelt’s Patent s#ire Distillers Co Ltd.£1| 2234} 2254||_ Olass B..__._.. +] 33 33 14||Gulf States St'l__ (+)| 24 29 
Arms Mfg_____ 25) 20%| 217%%|| Distillers Corp- Ford Motor France- 3% 3 3 7% ist pref...100} 65 73 
Columbia gee 1% 2%\||_ Seagrams_-—__- (t) 15% 15 5%||Forem't a | wt % ;||Hahn Dept Sts__(t) 5% 5 
$? ist pref_.____ 6% 7% Distillers Li quors...| 26 27% nv pret Retna! 1 1%||_ 64% conv pf_100} 39%] 40 
ind pret aeiaana gale 1% 234 || Dixon ( 4) rue. 100 50 55 || Foster ape 14% 14 54|| Hale & Kilburn— 
Colum ia B’ Deshler Die-Cast Y 8% 9 $7 conv pref___ " 65 70 Preferred _ ____ 190 3 5 
r,t Inc...- (1) 25 25%|| Preferred_____- 30%| 35 ||Fonndation Co 10%| 1134||Halle Bros_.._..- ees WS Ss 
See Lh 26% 28 | amie ae 60% 68 ann may hy: An) 5 6% eferred _ ....100 1 99 
2 ataapaamatetes 24 25 ||Dominion Bdge. r 33%] 3334||Foundation Co(Oan)jr 12 __..||Hall Lamp com..(t)}k 5 --<0 
0010 & G vt c__(}) 1 1 || Dom Coal Br --100/r 79%} 80 ||Fox Film— Hall (W F) 
bia com_t+ 32 36 Oominion Glass.100}r 88 90 New class A__-(t) 13% 14% Printing vtc...10 7 7% 
mahiananse 39% 41 Preferred __.__100}r 125%} 130 Franklin (H H) Mf % 34 ||Hamilton Watch-(t 5% 8 
Colam VOarbonytc(t) 6514} 6634||Domin Rubb pf_100 aa _.--||_. Preferred. ____ 2 234||_ $6 pref._.-_-- 1 41 45 
Oredit10| 26%| 2734||Dominion Stee) Franklin RySup_ ( 15 __._.|;Hammermill Paper 
7% cum ist Lat pe--36 27%) 29 & Coal B____.- Q25\k 334 3 %|| Freeport Tex Co - 39%| 40 Common... .-- 10} 18 21 
— 28% 29 Dominioo Stores. (t 20% 20% 6% ony pret.100 130% pase 6% c pref. .1 92 93% 
came bead 104 106 omin Text eons r 87% 88 vee G A) Co— Hanna (M A) lst 
6% convclA__.50| 47 48541|__ Pref ----100|r 132 135 pret. ---(t) 24 29 $7cum.pref...-(t)} 93 93% 
Comm’! Invest Tr.¢| 4934| 50}4||Douglas Aircrf 0 20 20% bat eferr ;---] 10%} 14 Hispotnens Oandy 
Conv Dref opt ser ¢ 108 ..--|| Douglas Shoe pf_1 19 23 Gabri a5 YS er 2% 2% tores class A...t ¥% 5-16 
Comm Solvents____+ 22% 22%|| Dow Chem com_-_-_t 90 91 Gamewell Co ___(t) 1334 1414||Harb- Walk Ref— 

Compo Shoe— Preferred __.__ 00} 111 epee 6 conv pref_._.(t)| 54 __._|} Common....._- 18%| _18% 
Mach vtc...... 11% 12 Dow Drug.....-. (Y 4 41%||Gardner Denver (t+) 15 20 = ||__ Preferred ..._- 97 100 
Oende Nast Pub-_(+) 9%} 11 Preferred _..-.- 1 ee, ned BG pret Agsgsarsage __..| _.-.||Hartman Tob-..-..10 1% 1% 

-Na -} 25 26 || Draper Corp bi es 56 59 =| |Gar' A, een k 16% __..||Hart, er 

Ocengress ins 11%| 13%4||Dresser (8 R) A--- 12%| 14. ||Gen Alloys Co____. 2 31%||_ Marx____-.__ a ie 
Ocensol Aircraft... 8% 8%|| Olass B......-- 11 11%|| Class A pref____- 3% 4\% ae Weare class A_.1 434 5% 
Consol Auto Mer viclk %2| --..||Driver Harris Go 100} 1414] 1754||General American 644% cum | 
Ocenso) Oar Heat.100| -.--| 40 || Preferred_.... 77 84 nsportation..5) 36 37 -100| 57 58 
Cons (D 93Z] 10 |/Orug, Inc.-- ~~~ 52 ~.-.|{Gen Asphalt... _~ 17%| 18 Hathaway Bak A a Bien 

6 pfd w w_1 55 58 Dubliter Gond'ser (+) 26 %4||Gen Aviation Corp.1 4% 4 Preferred - _ - _- a 

6 pfex-warl00| 56%) 59 || Ounhil) [peernas.-1 6% 7%||Gen Baking___.__- 10 10%||Hayes Body... .. 3% 3 

7 ye 48% 49 Duplan a: Bethe eet 16 18 8% eseret...(1} 101 102 Boyes Corp of i 4 1 
Cons Indus..1} 3%| (4 || 8% cu ot 106 10° | 104 ||Gen'l Brouse..-__- 7%|  7%||Hasel-AtineGlass_25, 84 | 89 

$2 cum part pf__ 16% 18 %4 DuPont al By) de N = Oabie.-_-(t) 4 4% || Haseltine ec 6% 8% 
Cons Lau Dok? 2% 2%%|| & Oo com .____ 20) 84 84%{|! Olass A....._- 7% 7 %|| Hearst Consol Pub— 
Ose! Oil aa 1} 148% 119% Deben stock _~100 122%] 122%|| 7% pref-.---- 1 203¢ 22%|| 7% clA..-.-..- 21%| 22% 
OCansol Retail Sts__t 1% 1% 

8% pf with warl0Q} 28 33 

* (nliquidatiou. k Last sale. n Nominal. r Canadian price. s Sale price. xz Ex-dividend. t Without par value. 
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INDUSTRIAL & MISCELLANEOUS STOCKS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 

































































Stocks. Par| Bid. Ask. Stocks. Par.| Bid. Ask. Stocks. Par); Bid. Ask. Stocks. Par.| Bid. Ask. 
H Rubenstein ‘tee gat ] 1% snareK McK rt T Pl (t) s2% snare Nat Rub Mach--(f) 6% taayt 
u — Kin Bae. BEY. cacos 8 cKeespo at Ru ach... 
ick ssw {f} 11% 1358 4 acre or, dhkewets 70 74. ||McKesson & Robb— Nat Screen Serv. if 11 17 
Helme (G W) Oe Kinn yo & Mot.1 % %|| Common... ... 5 7% 7% Nat Service Oo. % y 
mmon . 26} 106%| 107% Kinney (G R) Inc. 5% 6 7% cony pf A--50| 29 30 Conv part p i k 3 3% 
7% non-cum pf100| 137 147 $8 or eeeree--- 107 28 32__||McLellan Sts com(t) 3% 4 ||Nat Shirt Sh Pisa (+) 1% shite ce 
Hercules Motors-(f) 8%| 11 || Kirby Petrol..---- 1 2% 3% 6% conv pf A.100} 50 55 1st preferred..100) 22 atoe 
Hercules Powd __ f 65%] 70 ||Kilein (D> E) Neo k 10% 10%||McWm s Dredg--(t)|k 20 ----|| 2d preferred..... 45 mee 
7% preferred_.100} 122 125 ||Kleinert Rubber.- 6 7 4||Mead com -(f)|kK 5%] --.--||Nas Steel i CorD..-~ 25} 39% 
Herr-Hall-Marv 100} 21 93 ||Knox Hat com_.(t) % 2 ||Mead Johnson & Coi| 54 57 Warrants... .---- k 2 2% 
Hershey Ohocolate t 0 62  ||Kobacker 8 Mellins Food -..... ----| 20 ||Nat Steel Gar Led(f)|k 15%) ---- 
$4 conv pref t 9034} 93%|| Common.....- 44%4| ----||Melville Shoe Oorp Nat Steel Corp— 
Heyden Chemical_10} 3234] 33 Cum f7%-1 3734| ----|| Common. ..... (t) 3 34 Warrante_._-..--- 2 234 
H ood-Wak —- Kolster-Brand Li — lst pf 6%-.---.- 100 9644} 100 Nat Sugar Refg-.-(t) 33% 35 
Highee ist pret 12 | 43 |lmopper'Gese Cou] | | |M9SE cum peet=-i09] 40 | 46°¢||NY'oppreterred:-100] 49%| 53 
OKE -- e -- 4 
wetter le, 1) | [eRe | oe! op ugeamsng) ff | ff leak] 3) 1 
Oo * _...|| Kresge Dept Stores 4 eferred... - at Tool com_.-- 
Hon of (A we &scn} ; ON * 8% prot ferred -100 ene, Oe “oo ts samt >| 32% N Po me 3 x oa 
° and f Ramey 54|| Kresge (8 OCo— ansportation 32% _...||Na 4, 
Holly Sug Oo ) 28” oe Oom wae “a a 17%} 18 ||Merchants 8554 14 17. _||Nat Union Radio (f) 1% 1% 
Preferred _ . ine 73 78 mk.) preferred_.100} 108 ----|| Preferred. ....1 82 _._.||Natomas Oo of 
to Electrochem- Kress (8 H) & Oe (t) 563 58 ||Merck Corp pref_100| 12114] 125% RS os aww 9% 9% 
NE ale ws 6 35 40 6% pref 10% 11%4||Mergenth'ler Lino(t)| 21 23 ||Nehi Corp coin 1 433 
) acne i 100} 63 65 14||Kreuger (G) Brew 1 1l 11)4||Merrimac Hat Co— Neisner Kros 19%} 20 
Hormel (G A) & Co i 15 17% Kroger Grocery & Common --.--- (t 25 ----|| 7% conv pref 100/K 8814) -.-- 
Horn (A CO) com 1 2 Baking common + 30 30 Preferred _ . 47 ...-||Nelson Cigman)..6 3% 6 
Horn Herd "NY Ve 20 ....|| Laclede Steel -- - - -50 16 1744||Merrit, Chapman & Neptune Meter A (tf) $3 6 
00O/k 10134] 102 ||Lake of the Woods; =| || Scott...... meni 1% 134||Nestle-le Mur cl A.t 23 3% 
wf breterred. 100 Milling._...-- r 10% ----|| 64% pref A..100) ---- 20 ||Newberry (J J) Oo 
Olass A... 2 ( 22% 23 ferred ._--- r 67% eo-s esabi [ron____-- -.--|| Oommon...--.- (t) 40 42% 
i Sere 4% 4% Leng hab & Mach 1 1 14||Mesta Machine...5) 22 2 Preferred 7%-100) 102 104 
Household Fin pf_50| 52 5214|| Lambert Oo.__-.-- 25%4| 26/4||Metal Textile pref.¢| 29 ..--||Newberry Realty pf} 66 ere 
Houston Otl(Tex) 100 19 20 Landers, Frary & ‘ Metrop Pav Brick- + 3 414|| Newport Indust---] 8% 9 
vot tr ctfs new__25 3% 4%||_ Olark.......-- 25} 3134) 33%4/| Preferred__--. 45 58 ||New Bedford Oord 
Howe Scale com.(t) 1% 3 ||Lane Bryant Inc -(f) 11% 13 %||Metro-Goldwyn— age ¢ com paee 5 whe 
Preferred _--_-__ 7% _...|| 7% pref ww--100) 57 70 Pictures 7% pf.27| 2 26%|| Pref ~1% 92 stve 
Hudson Mot 12% 127 Lawrence Portlana Metal & Thermit-- 73 77 New Bedford Rayon 
Humble Oil & ‘Ret(y) x 43%) 4334|| Oement.__--- 00; 12 5 Preferred - .--. 100} 100 eae Cines A ee SE 13 15 
Hupp Motor_____ 334 3%||Lee Rub& Fire_. 6) 11% 1134||Metrop Tobacco.100| 44 Se a ee 3 ooo 
Huylers Inc— Lefcourt Rity Corp 1 2% 3 Mexican Petrol..100 50 71 New Sreafora Ofl_- 1% 2 
Common......- 1 13%, 1 Conv pref...-- 1034] 11%4||Mexico-Ohio Oil_ p | ee .---||New Engl Grain 
7% pref stm 100 k 25 ..-.||Leh Coal & Nav-(t) 8 8}4||Mich Gas & Oil_. 3 3% Products com_(}) 24 30 
eF 3% 4 ||Leh Port] Cement 50; 14 15 ||Michigan Sugar .(t 1 11%|'New Hav Ol com_25 3 4 
Hygrade Sylvan. ip k 22 ..--|| 7% preferred--100| 74%) 75 Preferred- ~~... 3 3% 4% % pref...-100) 30 36 
Ideal Cement --__ (t) 29 32 Lehigh Valley Ooa: 3% 314||Mid-Cont Pet. _-10 12% 13 N J torsted pf .100 59 Joe 
Hilinois Brick. .___ 5 5% 6% cum conv pf 9% 10 Middle States Pet— New Mexico & 
Imperial Of] Ltd (+)|z 1414} 1434||Lehman Oorp.--(t)| 66%] 68 Class A v $o.--(f} 2% 2%)|| Arizona Land- (ft) ie. ae 
shares_ 14% 15 Lehn & Fink Prod 21 22% Class B vtc__- % K%\\N Y Auction..-..(f) 1% 3 
Imperial Tobacce Leonard Oil Dev_.25 5 %s'|Midland Royalty— N Y Afr Brake----1 153 17 
of aeate com.-5 10%} 1134 |Lerner Stores --- 27 28 $2 conv . Pref..-(t) 7% 9%)|NY Investors com(f) % 3% 
Imperial Tobacco one with war_.-1 90 99 }4|| Midland First pref__--- 100 1% 2 
of Gt. Brit & Irel'd y-Owens-Fordt; 30%; 31 Products am. 4) 11%) 12% nd pref___100 lg 1% 
Am dep rcts ord £1 31% 32 LibMcNell & Lib_16 5% 5% 8% 1st pref..100 72% 4 N Y 106¢- 4 5% 
Indepen Brew'g__50 1 etd Laverey Bal Baking --(t) % %|| $2°non-cum div 5% noncumpf100| 11%} 122 
Preferred ______ 50; ....| 25c || Preferred..... 7100 4 6% a 844) 12% — 
Indiana Pipe Line 50 434 514||Life Savers -..---- 5} 215) 22 ||Midvale Oo___-_-- 17%} 204); _Common....--. 28 29 
Indian Ref com__-10 2% 3 lig & ody era Tob- 20 9244; 95 Miller (I) & Sons NY “suipbuliding.-1 15 17 
Indiana Terr Illum— ommon ae: 94% 95% Pref 6% %-_ ---1 14% 19 7 fegpre RES, 00 78 82 
Oil non-vot vee 1% 25%|| 7% a ievet..i6t 142 147 ||Mill Factors A...50} 16 ----||N Y Transit____- 10 3% 4% 
Olass B _-..._-- (t) 2 3° ||Lily Tulip Cup--(t) 20%; 2034||Minnea Honeywell igheiban nerile. t)| 2544]. 27 
Indus Accep Corp_t acnvabel ..--||Lima Locom Wks. 22 23% Regulator - ---- 45 47 %|| Niles-Bem’t-P"’d_ (+) 9% 12 
um pref ...- 8 32 ||Landsay Light--_-_- 2 2%4|| 6% pref ser 2100 k 100% .--~||Nitrate Corp of Chile 
Indus Finance vtc 10 1% 2% ferred -___-- 73%4| ----||Minneap-Molire ctfs for ord B--.-..- ¥% Ks 
Industrial Rayon ( } 23 2354||Link Belt Oo...-(t)| 1644) 17 Power Implem-.-t 3 314||Noma Elec Corp-(t) 1% 2 
Ingersoll-Rand ( 54 55 |/Lion Oil Refg_-_. --1 3% 4% .50 cum pref-_- 15 23%||North Amer Avia-1 434 5 
6% preferred-.100) 101 ..-.||Uigquid Oarbonie .1| 28 23 %||Mo Port! Cement 25) -.-- 634||No Amer Match-(f)} 22 eons 
Inland Steel... -(t 35 39 Locomotive Firebox t +t 6 ||Mock Judson & Vue Nextham ¥ wee 
intercont Kub--.. 334 41% ||Loew’a Ine__ 31%| 31%|| Common-..-.- (t) 13 17 f..(t 33 39 
Interlake p=... osslhy 333 5%|| $6.50 cum pref. wp 9234} 9544|| Preferred w w-.100! 60 ----||North ‘ent. exas_ 2% 3 
‘aterlake S 22 27 34|| Loew's Boston ‘Th 25 5% 64||Mohawk Rubdb_-(t) 2% 214||No European Oil 1 % XY 
Int, Agric Corp. ois 33 ||Hoft Ine ita 'G, 2 | 233|| gbreterred ————— 100} ----| 9.7 ||NorthGermanLioyc] "| 
0 - 5 ng Bell Lum } 4 enum v tc mer shares -__.- 

Int Business Mach _1 8 134}4|| Lense Wiles Bis. - 38 40 ro ne ae Ob Wksi0| 42 | 43° ||North & Judd___-24| 15 17% 
Inter Button Hole 7% Ast pref-- “100 123 1254||Montgomery Ward North Pipe Line..50 5% 5% 
Sew achine__10 15% saan Lora. & Taylor__100) 136 ----|| Oo common_--- - + 25 2514||N"weat Rng com.(t) 3% 7 
Int Carriers Ltd_-_1 8% 83Z|| 1st preferred_-100| 85 eis Ay + xraetsieh (t)| 110 11034||N*" West Yeast-..100| 1404s] 1434 

‘ot Cement Corp. 1) 2234) 2334|| 2d preferred..100) 85 ----||Moody’s Invest Serv Norwalk Tire & 

Int Cig Mach---()| 22 30 ||Lorillard (P). --.10| 1744] 173%|| part pref_..-.-- (t)|k 20%] -.--|| Rubber...-..-(t 2% 3% 
Int Harvester-..(t)| 3154) 32%|| 7% preferred..100) 105 --°*|\moore Dr For A. (t)| 12% 5 7% preferred -- .5 --..| 36% 
7% preferred--100) 118 123 Losiiane Ol) Ref (+) 1% 2}4||Morrell(John) & Oot) 42 48 5%||Norwich Pharmacalt| 7914] 83 
Int Merch Mar-- (1) 344 4 64% conv yt. 108 14 18 ||Morris (Phil) Ltd-10} -.--| ----||Novadel Agene--(t)} 2034) 20% 

™ Nickel (Canada) 25%| _25%%||Ludlum Steel----_-. 1234; 14 ||Morris (Philip) Cons Ogilvie Fl Mills.-(t)/r __..| 200 
7% cum pref..100} 123%) 125 $6 4 cum conv pf t 72 85 Common..-..--- 6% 7 Preferred -_---- a 135 140 
InterPaper7% pf 100; 17344; 19  ||Lynch Corp.------ 35 wow=i| -Cl ipsa 23 25 |/Ohio Brass pref__10 60 80 
Int Pap & Pow "a (t) 4% 414||macAnd & Forbes 10) 3234) 3334||Morse Twist Drill TD Eiancnensn . 12 12% 
Giese naam (+) 2% 2%|| 6% preferred__100! 104 107 & Machinery_.100° 29 32 |'Ohio Leather -~--(t) 19 2 
Class C -{") 15 2 acfadden Newsp-.t 3 5 ||Moto Meter G & E_1 8% 9%]! 1st preferred . . 100 78 one 
7% preferred_-100 17%| 17%||Macfadden Pub_- p 5% 634||Motor Products_.-+| 22%4| 2314|| 2d preferred--100) 65 nit 
Int Petrol_..-.__- t) 27% 27% Preferred. _--- 3732} 391¢||Mot Wheel Corp.-5 914 934|/Ohio Oil__------ (Q 11% 12 
Int Ptg Ink com_ .? 19% 20 Mack Trucks [nc 25 25%||Mount’n & Gulf Ol) |} 4 % Preferred _--.-- 84 86 
6% preferred.-100} 83 85 Macy(R H)Co Inc.4| 39%| 40 *||Mountaln Prod. -10 4%| 5 ||Ollstocks, Ltd-.-.. t| 9%] 9% 
Internat Prod-..(f) 134} 134||Mad S8qGarvee(t)} 635! 6%||Mouquin Inc._---_- 4 5 ||Okonite pref..-.100} 33 40 
-_— ee Pulp----- t 3 ----||Mallison (H R)___- 2% 2 %||Mullins Mfg__-_-_- (t)| 11 11 ||Oliver Farm Equip-{ 3% 4 
oun 47 ----||_ 7% preferred-- 100 15 35 $7 conv pref - (1) 321%] 36 6% pr pf w warr. 16%| 17 
Inti Saf i Raz Bewal 144 214||Manati Sugar ._ 11M) 2 234||Munsingwear ine : 20 21 |/Omnibus Corn © t « * 5% 6 
incernat Salt...... 284% 28% 7% preferred _- 100 4 7%||Murphy (G 8% conv pf A-100 lg 91% 
Internat Shoe. ---- } 41%| 42}4||Mandel Bros Lnc-_(t) 54 7%|| Common------ 55 62 ||Ontario Steel Prod(t) i 0 
toter Silver. ..19) 31 34 ofan el * com..(f)|k 5 ----|| 8% cum peat _Z100 105 115 ||Oppenneim Collins -t 94) 10% 
7% preterred.-100) 70 75 % piww..100|\k 41 41}4||Murray Corp---- 6% 7 Otis Elevator .. (4)| 1534] 16 
IntTextBook-.-_.. (ft) 1% 3 Msabatee Shirt 25) 14% 16 Murray Ohio Mfg .1 234 41 6% preferred. 100 100%} 101 
Interstate Dept Sts} 1214) 1214||Manischewitz_-- (Tt) 644 7% Myere(VE) & Bro(t) 16 19 tis Steel _--- - 4% 4? 
7% preferred.-100} 60 70 ||Manning Bowman Nash Motors...-(t)| 1634] 17 oe prior pref_100} 17 18 
teratate Hos'y-(1)/ 27 | 30, ||" & Covciass A(t] 3 7 ||Nat Acme Co----.1] 5%) —54|| Outboard Mot ie |} 3x 3% 
toterty 8 814||_ Olass B--- or 1 ||Nat Aviation....10 7% 8 Class B...---- 34 
Irving Air ‘Chute. (1) 414 4%||Mapes Cons Mfg- () k 33 .---||National Baking_(t)|k 1%%| ----||Outles Cocom -. 39 45 
Jewel Tea__..--- 45 48 ||Maple Leaf Min. (t)'r— 1 13||Nat Bellas-Hana___ 3% 33 7% protorred._-100 Sete: 
Johns-Manv tnc- ni 43 4834|| Preferred ----- Wir = 5 -o--|]| 7% preferred -~100 7% 7 }4||Owens-Ilis Glass,-25) 7334) 7434 
7% preferred--100) 10714} 111% Pref class B_.-100/r_ ___-_ ----||Nat Biscuit___--- 10 34 3414||Oxford Paper 
Johnson Tin Soll MaracaiboOUKxpi t} = 25 3 7% preferred.-100} 14214] 14334|| 6 ----t] 38 44 
& Metal.. --- 40 ----||Marancha Corp...5 4% 4%/||Nat Brewerles----- 1/r 2714] 28° || Pacific Ooast Vo--1 2% 3 
Jonas& Naumburg(t) My 34||Margay Oil Corp.(T> 7 9 eferred___-- r 35 3534|| 1st preferred _- 2% 8 
aaokweie 867 8 ||Marine Midland_-._5 7% 7%||Nat Candy------ (t 16 18 2a preferred _-_ 2% 5 
Jones & Laug Marlin Rockwell lst preferred-.1 110 114%4||Pac Eastern Corp. 2 25 
Ion pret-27..- 100] 30° 70 |\Marlon S¢Shov..@)| 72 738 ‘On Z7100| 1364| 1417 "|| Packard Me worth] 3 % 
°s-cc- on ov... bou pref. 10U 4 otor.. 
Kalamasoo Stave (t)| 33 | 35 |lnerca Sk ehordant| _224 ones Ceres eet | 37 4) 14) |\Peapnint Oorp 7100] 18°] _--- 
KC StockYds\se100} 60 65 Marenali Piside: Oc Oo. ! 14% 15% Preferred $7.--(t\| 100 _...||/Pan-Am Airways 10) 36% 38% 
Preferred - - . ~~ 67 72 oe. Corer One 633] 9° ||Nat Cash Reg--.- 15%| 1534||Pan Am } Petrol & 
Kaufinan Dep St ei 4% 5 ||Nat Container . - - 3114] 3314|| Tramspcom.-.- 1} 10% 11% 
oo ged ined 12.50] 7%] _7%||Masenite: Corp = 8 12 $2 conv pref_-- 3212] 38 “llpanhandieP® ®t] 134) 7 
Raynes... o-2-----2 10} 12 14%|| 7% preferred 40 ----||Nat se Dalry Prod od... (t)} 17%] 17% pee conv pref. 100 15 18 
Ee 00; 75 85 || Matht'son Allcail. is 30 31 97 99 34||Pantepec Oli Co... 1% 1% 
pavecr Gul) & Oo.5) 17%) 17%|| 7% preferred-- 128 pean Nat D ty ay LES re 1% 24||Paramount Mots-(t) 4% 5% 
Keith-Albee Oroh— Part pd rets...-- k 29 eb f., met - = 16% 18 Paramount- Publix 
xe conv pref.100} 30 40 ||Mavis Bottling A_.1 3 1 mA, ar 24%| 25 Ctfs of Gap... --30 4% 434 
Ok mio 10 43 514||Mayflower Assoc.(t)|k 4314 asi Nat P..-f & BU “ 27 27 %|| Parke, Davis Oo -(t)} 23%] 233 
-s5=- 00; 16% 5 ||May (The) Veps Nat Fire-Proofing 5U 1% 144||Parker Pen....--10)k 2%) - 1. 
aoe Tire.5 244 234|| Stores Oo com--1 10 3514] 37%4|| _ Preferred ------ 2 4 ||Parker Rust Prf.-(t)\k 58 3 norm. 
6% preference (tT) 10 124|| Maytag Oo-_--.-- 5% 6 ||Nat Fuel Gas. --.0)} 15%) 15%4||Park & Tilford lnc_ 2444 5 
SXelsey-Hayes Wheei ‘at $8 pref _. c+ 74%4| 76 ||National Lead-_-1 40 140% ||Parmelee Trans- (t) 1 1 
Conv class A... 5 8 3 cum pf w w- “tp 25 25 7% pref A-.-.100} 1394] 14314||Pathe Exch Inc-- 1 234 27 
lass B..---.-~ 254 4\6 cum pfx-w..(T)} 25 29 6% pref B_.--100) 113 116 $4 pref cl A----(f) 21% 21 
Kelvinator Oorp-(t)| 17%| 18° ||McOati orp. it] 27 27 National Leather. 10 1% 1%||Peck, Stow & Wile 25 4 6 
Kendall Co— McCord Rad cl B ( t) 3% 3 34|| Nat Licorice com 196 30 ..-.||Peerless Mot Oar. .3 4 4% 
$6 part pref A-(t)| 8144] 844||McOrory Sts (vot)- -{ 2h 2% eferred ___. 80 ee 
Kimberly- pl 13%] 16 Non vot cm el B- 2% 2\¢6||Nat Paper Type 
Kingsbury Brew... 5 5\4||_ 6% conv pf..100/ 19 20 preferred -.---. 1 1 5 
McGraw-Hill Pub-t 7% 934||Nat Kef com.--.-- 26 5 5% 
f “100| 73 80 ng 
k Last sale. n Nominal. r Canadian price. s Sale price. z Ex-dividend. + No par value. 








94 ; INDUSTRIAL & MISCELLANEOUS STOCKS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 




















——S— 
Stocks. Bid. Ask. Stocks. Bid. Ask. Stocks. Bid. Ask. Stocks. Bid. Ask. 
Per|share. Par Per|share. Par Per|share. Per|share 
Regeer(D)Groe: yAS| 28 34 |'Rice Stix Dry Gds_ 9% 10 Spalding (AG EBEC} 9 10 bb, a Guatilion ve 6% 6 

Class B.....-- (t) 7 15 me pet, Se aa i oe 1 96 99 7% 1st pref--.100} 55 GO il SR. uiccese 1534] 23 
Penick & Yora..-.1}) 53%] 55 nd pref_..... 100} «.--| 90 Svans Ohalf't & Ov t 9 14 7% oo aa 60 64 
Penney (J O) Oo Richfield Oil of Oalif cum pref__100 42 50 14||Tung-Sol Lamp- -(+) 4\% 4% 

Common ..--.(t)| 55 55%|| Pref x-warr._..25 1% 1% ma 1 With’gt’'n Oo Uten & Co com__(t) 2% 3 

6% cum cl A pfl00) 108 110 ||Richman Radiator— Oommon-.-_-.--- t rt | 5 %4||Onderwood Elliott 
Penn Coal & Coke 10 3% 3%|| 7% conv pref_.-_t 1% 334||Spear & O3e.- 45 Wieher_ _ _ - 384%| 41% 
Pa-Dixie Cement. 4 5 tike-Kumler _.--t)} 15%] ---- 7%, oretenea. “100 52 85 7% — 120 ine 

7% conv pref 100 18 21 %itter Dental Mfa_t 6% 9 %||Spiegel-May-Stern Unexcelled Mfg__10 2% 3 
Penn sait wife.--6U} 51 59 ||Riverside Silk Millet} 2214) 24 Common..-..-- (t)} 48%) 50 ||OnB&P Gore. 8 seh} 47 49% 
Peno-Mex Fuel _-4| 414 5 ||Robinson(Dwight P) 6%% pref----100| 7734| 8334|/Union Oarb & 0 39%4| 40 
ee Drug — 1st preferred. 00 12 ...-||Spencer Keillogg_(t) 19%4 21 Union Oil of Oalif_25 16 16% 

mmon ~~... 40%) 43% Rockwood 6. At 10 _._-||Sperry Corp v t c..1 8% 9 {in 8t YdsOmahal00| 91 93 

8% 670 conv pf10 ----|| Prererred_-__-_- 100 52 59 Spicer Mfg Os. --f) 6 834|| Union Tank Car- (t) 18% 187 

Perfect Circle....-t\k 31% ayn Rocky M Mt Fuel.-100 1% 2%\| $3 conv pref A 25 29 ||Union Tobacco-.(t) \% 
Pet Milk eee 15 ore ferred ....-1 4 5 ||Squibb (E R) & Son 36 40 ||Untt Aire & Trans. t| 20%) 21 
% ge a k 101 .---|| Rogers Peet._... 100 5 pee preenred.-» 84% ovadll.. SL on ee nis 6 6% 
Pet Corp of Am ..5 10% 10% || Roosevelt Fiaid inn 1% 13%||Stahl-Meyer com (f) 4% 54% ||Unit asnae Bosch. (ft) 11% 12 
Petrol & Trading A. 11 14 Root Ref Co _____. 1 1 1\%||Staley Mfg Co new- - 53 55 United Biscuit— 
Phelps- tenes. --< 39 15% 15 Conv prior pref_10 6 8 Preferred. -..-- 100} 77 80 of Am com__---( 25% 25% 
Phila insu) Wir S51 20 25 ‘|| Rossia Int Corp--(t) 14|| Standard Brands (ft) 20 20%|| 7% conv pref.1 112% 15 
Phil & Read O & I_f 4 4%||Roxy Theatre— $7 pref ser A__--t| 123%4| 124%||Untted Carhon_._.t| 41 % Al? 
Phillip-Jonee “orp + 12 16 Preferred A~-. (t) Y% Standard Brew 33 1% 1 7% preferred_-100|' 11234} 113% 

7% preferred.-100} 54%] 65 Roval Dutch OoN ¥ 3334] 3434||Stand Cap & a7 25 29 =||United-Carr Fast (ft) 11% 11% 
Phillips Petroi___-_ ¢ 18% 18 %|| Royal Typewriter(+) 12% 13 ||Stand Com Tob- 5 54||United O 
Phoenix Hosiery. 5% 814||_ Preferred - ---- 100} 55 ___.||Stand Of] (Cal) ... a 327 33%|| Common-.--.-- ( ) 6 7 

7% preferred_-100| 5244] 63 ||Ruberoid Co..-.100) 31 33° "|| Stand Oil (Ind)_--24| 26%] 2614]|_ $3 part pref__-(t 22 30 
Pie Bakeries v tc (t) 934] 1014||Russeks 5th Ave___5 5% 814||Stand Oil (Kan)--10) 38 39 ||Un Cigar Stores— 

Pierce-Arrow Mut Ryan Cons Petrol AS} 1% 2 |{Stand Ol (Ky) .--28 15%| 15%|| Newcom wi....5 7% 8 

Oar Oorp 5 3 334||Safety Oar H & Liluvu| 7534) 78_ ||Stand Oll (Neb)--25) 13 13%4||_ 6% pref__..--. 6 6% 
Pierce Governor_(t)|k 214) -~-.-||Safeway Stores__(t)| 48 48 14||Stand Oil of N J-- 42% United Dry Dock (t)|k 1 ——- 
Pierce Oi) Gore A % 4Il 6% rate ease ib 100} 10334] 104 ||Stand Of] (Ohio) __25 19% 19 %|| United Dyewend._ 1! 7% 7% 

8% conv pref_100 7 8 7% pref. NO} 111%} 112 5% preferred_.100; 90 91 7% preferred_..100} 70% 75 

ce Petroi____—t 1% 13||st Joseph Stk Yd 100] 27 32 ||Stand Oil Export United Drug..__-- 5| 15%] 15% 
ee — Miles St Lawrence Corp(t)ir 234 3 5% guar. pref-100| 10934} 10914||United El Coal ----] 4% 473 
-(t) 25 25% Pref class A...50ir 9 10 Standard Screw. 100 62 67 On Ene & Fdy_- 20 22 
Pirellt "Oe 0 ¥" Italy 8t Lawrence Flour Preferred A 100 awak Preferred - ...- 100 85 are 
Am > a ire __. 73%| 75 Mills com taee r 34 ||Stand Textile Prod. 4 1 ||United Fruit -_t| 7O%l 70% 
es Post-t| 3% Preferred__ __10°lr 96%] .--|| Preferred A----- 1 .---||Un Merch & Mfrs.t|. 10%| 1 
Pitteb Brewing - t 3 4% St Oar Go com__10lk _---||_ Preferred B.-..-- eee 3 }4||United Milk Prod (t)/k (3 ---- 
Preferr t 30 7% preferred..100|/k 25 ___-||Stanley Works --25} 18 20 $3 vreferred - - ow] k 25 Te 
ir Coa! T Par -100 11% 13 34||St L Nat Stk Y__100 56 61 Starrett(L 8) Co_(f) 10% il United Molasses 
preferred--100} 30%] 34 ||°tL Rocky Mt & Starrett Corp..-- 1 Ye %||__ Amer dep rcts_. £1 4% 5 
sah Pi Glase__-25) 4834] 4914|| Pacific Oe__..100|k 1 .---|| Preferred .----- 2 2}4||Unit Paperboard 100 24 2%4 
Pitts Screw & Bolt(t) é{ 7% erred ._.__ 10¢ amon menee Steel Oo of Oaa-- (tir 35% 36 U nit Piece precomt 7 7% 
ittsb Steel7% pfl00} 26%) 3 St Regis Pap, com- 3% 3% erred__-...25ir 3634| 37 Preferred _ __-- 1 45 50 
Pitveburen steel tuy Preferred _ _ _-- 10 32 6 m.. en) & Co— United Perts R'can 

Common - -..(f) 2 334||Salt Oreek Cen Of}_1 % % Conmenon ee 9 11 Sugar cem-..-_- Fe i6 te 

Preferreu._.-.1001  ._..| 52 ||Salt Greek Prod. 6% 6%'|_ 64% pref_-- -.--|'_ Preferred - cpus 
Pittsb Term Onal100 1% 3  |Sanborn Map-...100 220 -.- . |Stein eres oes 1% 2 | Un Prof Sharing. (?) 1% 

6% preferred_-100} 10 13_ ||Savage Arie -_-(1) 7 716||Sterling Products-10; 58 3 5834|| 10% preferred_1 6% 7% 
Pitts United Corp 27 2% 3% ||Savan’h Sug com__t| 88 93° ||Sceteon (J By----(T) 84%} 10 |/Un Publishers pf 100} 13 lied 

% conv pf..._1 38 38% Preferred _-_-- - 10° 96 100 Preferred --3h 12% 15 Una - Mach Cogs 643 66 
Pittston Oo____- 2% 4 ||Savoy Oil_.....--- mm peed __..||Stewart-Warner - -10 7 7\%\||_ Preferred _-__--- 33% 33 
Plimpton Mfg Ool 75 _...||Schenley Distillers.5| 265) 267%/||Stinnes(Hugo)Oorpt 2% 3 ||08s Bobb & Shut. ido 5 7 
Plymouth Cordage.-| 71 73 ||Se nit Oo com __it 30%4| 3134||Stix Bae & Fuller(t) 8 9 Preferred - -.-- 30 40 
Plymouth Oil._._. 5} 11% 1214|| 7% preferred__100|} 88 92 ||Stone &- Webster (+) 7% 75%||0 8S Dairy Prod A ( } 2% 15 
Poor & CoclassB.(t)| 7 8 “|Ilschulte Real Est_() % Stroock & Co----(t)| 414 Common B-__.( 6 
Porto Ric A Tob— eae Retail) 3. 1 4% 434 ||Studebaker Corp 4% 5\%||U0 S Distrib_- 1 2 

Olass A... - (t) 3% 4% 8% preferred - -100 21% 33 7% pee ol’ 100 22 24 7% conv pref_100 7 13 

Ol B BOE | 1% 2 Scott Paper 47 50 Stunts Motor Oar. tf 4 4¥4\i0 8s Savelope..-100 86 
Potrero Sugar_____ 5 1% 2 7% pref ser A. 100 111 115 Sullivan Mach’y.(t)|k 11 cami Preferred ___-_- 1% 103 eatin 
Prairie Of} @ Gas 25} 3 16 6% pref ser B.100| 103 | 107 ||sun Ullcem._-..t| 59 0 "||US Express....- 4 p 
Prairie Pipe L386} _°..| 21 ||scovli ant 25| 22%] 23%|| 6% cum pref-.100} 11014] 111%4||O 8 Finishing TM ool 8 
Pratt & Lambert__t 6 30 ||Seaboa: rd Ot. _(1) 31 2 Sunray - peeeaense 5 1% 1 eferred_ .._- 7 9 
Prentice Hall Baas Oor 3 314||Superheater Co _ (t) 15 1 § U S Foil B -....-..1 12 12% 

conv preferred.(t)| 28 30_ ||Sears, Roebuck & Supertor Oll____-. 1 2% 24)\|U S Freight_-__---- 1 16% 18 
Pressed steel Oar :t) 2% 2% YXocommon.-.. (t)} 41 41%||Superior Steel_ ..100 8 8%4||08 — ees 35 3 

7% preferred..100} 11 13. ||Seeman Bros...-(t)} 4134) 48 ||Swan & Finch O11.25 3 3% U 8 Gy 33% 36 

& Gampie__(1)} 33%] 3334 Segal Lock ( & Hard- Sweets Co of Am_50 3% 4 7% preferred _ “100 126 132 

8% vreferred_.100} 172 mgt m-_..(t) % %4||Swift & Oo_____- 25| 15 15%||0 S Hoff Machin’ 8% 8% 

5% pref. ____- 100) 109 110 ecthoriinn Ruse. (t) 2% 3 Swift Interuat’l__1* 30% 30% U 8 Ind Alcohol. eh 38% 41 
Prod & Ref Corp_50 4 See Preferred ____. 100}  --.- 12 ||Swiss Oil......... 1 2% 2%||0 8 Leather v t c_(t 7% 8 

7% conv pref- Ae 2% 3 ||Selby Shoe______ (t)|k 22 _---||Symington Oo__._ 1 1% 1%\|| 7% cum pr pf_1l 58 69 
Producers Royalty-1\k  %| -_ ..|Selfridge Prov Stores Class A_---.. +] 2%| 3||_ Partconv&clA(t)| 12%| 133 
Propper M’Call’ mt) % 1% eprets....£1|k 2% _.--||Taggart Corp com_t 1 3 1%||U S Lines pref-_- -(t) % 1 
Publication Oorp (t+) 13% 17 adie (G |) & Sons Tastyeast Inc cl A(t) 1% 1%||US § ftpe & & Vous 

First pref_____ 100 82 88 eae preferred __100 ae 40 Taylor -Colaaist Oo 18 21 || Common -.-..-- 21% 22 
Prliman Inc_____ (t 48 48 4||8 try 8a Safety Cont) k  _%|  ..-.||  Preferred_.... 1 98 wae SI, 20 Ist pref.-(t)} 184) 19 
Pure Ol! Oo____. (t) 10% 10% Sorvel O eee, Re: 7% 7 %||Taylor Milling __(t) 8% 1l UO 8 Playing Uard_10 24% 25 

8a oreferred. 1% 66%| 6734||Servel, ‘as 7% —— 73 na eS Tayler- Wharton U 8 Print & Lithe— 

6% vot pref_..100} 45%s| 46 ||Seton Leather ___(t) 5 6% ron & Steel com_t 2 cocel] QE iscwces (t) 3% 5 
Purity Bakeries__ ut 13 13 }4||Shaler Co class A..+ 10 énien Preferred _ __100 6 IAS Preferred __.._- 50 16 7 
Pyrene Mfe Clk 2% _.--||Smacon steel Hp. (1) 7% 8 14||Technicolor Inc_-_(t) 10% 10%||U 8 Radiator_.._(+)|k 3 se 
Gueker ae 110 113 4| Sharp & oay pret} 5% 5%| Telaut’g’ph Corp_.5| 11% 12% |_ Preferred_-_--.. 100k 10 ---- 

6% preferred_ -100 123% ----|} $3.50 conv pref. - 46 47 |;|Tenressee Corp__ 5 4% 5 CO 8 Realty &imp.._.| t 6% 7 
Radio-Ketrb-Urph - 2% 3 ||Shattvck (Prank ¢ 9%| 10  |)Tennessee Prod_-(t) fy 1 ||O 8 Rubber___-.(#)| 18%4) 18 
Railroad Shares_ "a % %,||Sheaffer conte 12 135||__ Preferred____-- 50 1% 3%||_ 8% n-cu Istpf.100} 444) 443 
Rainbow Luminous Shell rranep & Tr £2 2014} 25 ||Texas Oorporationzs| 23%| 24%||U S Rubb Recl....t 14 1? 

Product A______ %s 144||Shell Union Of}____ 8i% 8 \%'|Tex Pac Coal&Oil_10 3% 4 USm Ref & Min fli) 114%] 116 3 

Class B com____ “6 Yell 584% conv pf_ i00 73% 76 ||\Texas Pacific Land 7% preferred...50; 59 61% 
Rainier Pulp & Pap_ 29 30 ||Sherw- Williams ane 6534 66% Trust old stk_.100} 700 950 U § Steel Corn..100| 38% 9 
Reymond oncrete 6% pretAA _.100|k 105 _---||_ Otfs sub shares 1 8 8%||_ 7%preferred..100}) 83% 84 

Pile common. -._ ----| ----||/Sher-Wms Can... (1) r 16%} 19 j\Texas Guif Sulph (t)| 34%] 34%/|/0 8 Stores com-_. (t) 2A > Gee ae 

a ecg aeeivapes 18 22 Preferred____.100/r 84 ----|}Texon Oil & Land_-_t 5% 6% Ist pref... ---100 6 9 
Raytheon Mfg m ThatcharMig(vot)(+) 12 13 U 8 Tobacco 101 103% 
ot trctfscom50cik 3 oped. 2a 2... t 5 64||_ $3.60 conv pf__(t)} 40%] 43%%4]|__7% non-cum pf100 141 ---- 
Ray bestos-Maure: 17 18 Simmons Os_____- 15% 16 Thayer-foss pref 100 17% 25 United Stores A_..t 3 4 
Real Silk Simms Petrol Oo_10 8% 9 ||Thermoid Co ail 5 5%|| $6 conv pref---(t) 60 65 

Ad M (vot)10 9 9%||Simon (Franklin) * 7% conv pref__100|k 35 ___ fl. Voe te ceme....(7) val 

7% pref vot--.100] 50%} 60 Co 7% pref.--100} 48%) 5314||Thoinpswa- starrer t) 3% 3%||United Wall Pap. (1) 34 33 
Red Bank Oil____(+)\k % _---||Singer Mfg___..100] 163 167 $34 pref_____ 19 21 Univ Leaf Ton .. 44% 46 
Reece tutton-Hole Siager Mai Mfg Ltd_-_-£) 3% 4%{)|| Thompson (J R) fH 7% 7% 8% preferred _ “100 1234) 125 

Machine _- 10 12 anne? Gl. ona<<0s 25 9% 914||Thompson Prod___+ 13% 14 Universal Pictures(t) 2% 4 
Reece Fold Mach_10 2% 3 6% 5 ref__100 62% 65 ThurberEarthProd 8 10c 30c 8% Ast pref_-_100 38 42 
Reeves (Daniel) _ (tf) 11% 11%||Sloss-Sheff 8 * F 1% 16 29 Tide W Ass +> ’ 12% 12%||Oniv Pipe & Rad 1 1% 2 

644% pref____1 105 ----||. 7% non-cum pf100} 30%] 35 6% conv pref_ 100] 82%] 8&3 7% preferred_.100} 12%] 18 
= (Robt) & Oe (+) 2% 2%||\Smith (A O) Corp(t) 23% 24 ||Tide Water «mn 26% 38 || Utica Knit Co_..100 9 once 

7% Ast pref. 5, 100 15 18 Preferred - ..-- 100} 109 ----||_ 5% conv pref. 100 90 92 7% preferred.100} 50 ---- 
Reiter-Foster O (1) % 4||Smith & Corona Tim«eu-Det Axie_ it) 6% 614|| Vadsco Sales Corp 
Reliable ok 3% 4% writer ..... t 6 714||Timken Roll Rear(t) 28% 2914|| Common__-_--.-_(t) 1% 1 is 
Reliance Mfgcom'10| 14 16° ||Smytn Men _-25| 27 32 ||Tobacco & Allied 7% conv pref.100) 20 22} 

Preferred _.___ 10 98 ..--||Snider Packing-. (t) 12% 13% Stocks, Inc____(t) 42 48 Valicy Mouid & lren 
Remington Arms _ 4% 45 Sopoay Vacuum Tob Prod Expie- (+) 1% 1%|| commen ___--- 2 5 

lst pref_..__- 95 eset Geno 25) 15% 16 ||Todd Shipyards (t)| 26 28 Preferred. _ _-- 1 20 30 
Renn t'n Randcem 1 9% 9% Sole Amer Inv— Torrfngton Oo___(1)| 58 60 ||Vanadium Oorp__.+| 19 19% 

7% ist pref...100} 50%] 55 Iva with warr_100| 9914) 10034||Trans Air Transp 1 2% 2%4||Van Raalte Oe_. 5 a%6 10 

22d pref___100| 48 60 ||Sonotone Corp 234 | TransamericaQorn t¢ 6 6%||__ 7% 1st pref._.100} 76 77 
Reo Motor Oar__..5 3% 314||Soutmeast Kxp_-.100| 65 75 ||Trans Lux Daylight Venez'l’n Mex OiJ.10/s x4 y 
Revublic Steel. —_ (+) 16 4||South Dairice A.- -t 6% 15 Picture Screen ._1 1% 154|| Venezuelan tetrol.5 4 A 

6% conv pref_100} 43 45 Class B ~ 1% 2%4||Transue & Williams Va-Oaro Ohem— 

Respro Inc_______ 8 9 ||Southern Asbesioa y ieee “ates Forging___t 7% 8%|| Common _.-_---- t 2% 3% 
Preferred . .___. 10 12 ||South’n Pipe Lin 4% 5%%||Trico Products __(¢)| 365| 37%|| 7% prior pref_100| 67 71 
Bevere Oop & Br-. 3 9%! 10% Southland oval. “p 55% 5%||Triplex Saf Glass— 6% part pref--100 17 18% 

ei 0 18% 22 %||South Penn Oil... 37% 23 Am dep recta reg £1|k 20% ___.||Va Iron O --19" 5\% 8% 
m pref_.100| 79 82 So Porto RicoSug (+) 31% 32 Truax Tree © oat (+) 2 2% 5% preferred_..100) 25 35 

pas i. Co ae 2 3% eee preferred_.100}] 125 129) || Prumbull-Olifre Vick Chemical. ...5 ois 33% 
Reynolds Invest_..1 1 est PaP L....50) 44 47 Furnace pref 100) 70 80 ||Viking Pump..-..-. 5 

eynuids Met___(t) 24 25 Trunz Pork Stores(t) 11% 15 ‘erred ......- 29 35 
a. Spring__ + 10 11% Truscon Steel____10 57 6 ||Vogt Mig. | peepee (t} 67 8 

nolds Tob__..10| 57 60 Preferred - -.__ 100]. 30 37 4|| Vortex ea 11 12 

common._____ 0| 43% 43% Tung-Sol Lamp..(t)|k 4% anea CN ss nine ) 28 29 

conv pref....t|k 23 _---|| Valea Detine ag be 60% 62% 
7% preferred_.100} 106 pees 


















































Last sale. n Nominal. rf Canadian price. s Sale price. z Ex-dividend. +t Without par value. 
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INDUSTRIAL & MISCELLANEOUS STOCKS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 
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Stocks. Bid. Ask Stocks. Bid. Ask Stocks. Bid. Ask Stocks. Bid. Ask. 
Par Per|share. Par Per|share Par Per|share Par Per|share. 
Waco Aircraft...(t)| 16%] 17%||Wayne Pump-.--(f) % Westvaco Chlorine pfik 9034) ---- Weegrers Iron_100 5 8 
Wahi Company.-(t)|kK 2 sai Conv pref._.--. tik 2 ae Wheel Steel Corp (+) 18 19 6% preferred ..100 8 oone 
Waltt& BoudincA(t) 6 7 34|| Webster Hisenioh=(t 3% 4 Preferred_.... 100} 45 4814 Woodward &Lothro 
Olass B .___- (t) 1 1 37 preferred ..1 70 90 White Motor _____ 16%| 18 Common .-.----- 25 i ati 
Waidorf System __t+ 5 53 WeichGrape Juice(t) 12 -- ThiteSew Mech (+) 2% ai 7% eierek. 108 106 =--- 
Walgreen Co com (t)| 2534) 26 Ereferred balla lewis 64 69 $4 conv vref__-_ (+) Ri 9 Woolw'th (fF W 10) 49 
6% % cum pf _100| 103 106 hg 1% 1%||White(SS)Dental 20} 12%; 13}4||Woolworth Ltd— 
Wartrants....0. -- 2 | alae Weeson ‘OW Oi & Snow White Rk Min Spgs-— Am dep recta ord.| 24%) 25 
Walker (H) Good'm drift com____- (t) 20 21 Stk trust ctfs__ (+) 25%| 2534||Worcester Salt. 190] 49%) 49 
Worts com- .( 34%| 35 $4 conv pref_...t| 58 58)4|| First pref__.. 100] 91 oman eferred ..... 1 80 core 
Preferred 15% 15 %||West Air Express_10 5 10 Seeand nref _ 1001 130 PRES Wosemenanee Pump 
Waltham WatchB oh 5% 10 West Auto Supply— Wieboldt Stores__ (+) 12% 13% r Mach .___. 19% 22 
Prior pref_._._ 10 pees: 75 Oommon A___-(t)|k 41 ----|| Wilcox & Gibhs__50 22 27 7% wat ener" ian 41% 44 
Preferred ___.- 100} 17 2014|| Western Cartridge Wileox (H F) Oj! 6% pref B_--.100} 30%) 34 
Walworth Ge. 188 4% 4%|| 6% preferred...-- k 88 -- eo a 3% 4 ||Wright Aeronaut'l.t| 50 54 
Ward Baking Corp- 408s Wairy Pred Al 3% 334|| Wileox-Rich Oorp— Wrigley (Wm) Jr__*| 61% 63 
Com Olass A__ (1 7% 8%|| Olass B v ¢ c__(t) 1% 1 Maas A _(*) 9 32 || Yale & Towne.__.25| 15 16% 
Oom Olage R_ 2 214||Western Tablet wiltiame (R_O)__(+) 14% 16% Yellow Truck 
7% preferred_--100| 23%| 31%4|| Stationery vte(t)} 13%] 14%4||Wtl-Low Cafe _-.(1) 1 1 Anach Mfe “1B Ie 4% 4% 
Warner Aircraft_ (+) % 11%||West Indies,Sugar- 1 3 3 onv pref_.___ (+) 10 7% preferred-.100} 40 45 
Warner ae Pict— +estins Air Br ce(f) 27 28 Willys-O veriand __25 25c 34c Young (J 8) Oo_- iu 70 -<--- 
Common. -.- __- 5 5% 5%|| v-sthe B: & M’.Be| 346) 34% ificates _. _. 16c 25c|]|_ Preferred - __-. 10;} 92 ona 
$3.85 conv pf.-(t)| 23%] 27 7% 1st part pf.50} 88%) 90 Preferred _ ___- 100 134 2%|| Young L A) Spring 
Warner-Quinian Veston £) Instru_.t} 10%) 12 || Wilson & No_ 2.2 6% 6% Wire- --_ .-- (t 16%4| 17% 
eee (?) 2 2% Rene nu ae t 27 37 “ase A 19% 20 Yenamuowts Sheet 
Warren Bros__ 8% 854||W Va Goal &Coke_t} 3% 3%|| 7% referred __ “100 74 75% nbe.....-..- 18%| 19 
$3 conv pref---(t)| 1814| 20%/| v¥ Va Puipa& rap.-71| 13 14 || Witherbee Sherman 5% % pref..--100} 41% 43% 
Warren fdv & Pinet 18 19 Preferred ____- 100 85% 90 preferred _ _.._. yy 1%||Zenith Radio_.--(7T) 2% 3 
Warren(S D)Cocom| ---- SSS | el eves Chlerine Woodley Petrol_.-.1 3% 4 ||Zonite Preducts---1 5% 5% 
Washburn Wire. _(t) 20 24 || Preducts.....-- 18% 19 %\|| Wooas Mfg pref_iucir 48 49 
Watson (J W) Co (+) % oe 
m=. ¢t No par value. r Canadian price. k Last sale. s Sale price. 
Quotations are as near as possible for the last day of the month preceding the date of issue. 
Bonds. Bia Ask. Bonds. Bid. , Ask. Bonds. ba Ask. 
Albany Metropolitan 6s 1938. { 37 ...-|| fuller Bldg (G A. F Realty Corp Pitts Hotels Corp 1st 540'48M&,|f 20}4| 22) 
Alden 6s 1941-.-----.------ Jif 28% eile < ist s f 5s 1949_________ J&. 44 = one h P bg Serv Station— 
nquin Apartments 6s —— MONS . coc . Mi ea 42% || fue Dee 1 1928___--- Jap) 44 <2-= 
erton St 534s 1945_.-_-- ~ 30 33 "|| seorge Washington Hotel 6e 1944/f 18 ..-.||Poli New Engl Theatres 58.1958] 47 49 
Allerton N Y © 5s 47 J&lif 10144) 1214]| trant Bldg (Pitteab) 7s °47__F&Alf 17 ys a a SS fe Pe eee 1983 8 9 
Ambassador Hotel(Los Ang)6s'43/f 34 36 Graybar Bidg aa Offices Inc) — Postum Bida 64e 1944 MAN 93 96 
Amer Insur Un Bidg 68 '41-M&Nif -.--| 1914|| let m leaseh 5s 1946_.._._.J&D| 61 65 ||Provident Loan Society 6% ctfs_.|_ 100 102 
Atlanta Post Office 54.8 1037 M&S 31 a aie al Se leaseh 54 1934 (s-a) --3&D 96 _.-.||Prudence Co 5}48..-...-.-- 1961|\f 56 ---- 
ay poaten Bldg (Bos) 5°68 as —. Ms Bing 68 1950____F&A|f 15 18 ||Quiucy Fen ag ‘ Vv ramen, 49 
eT eT TTT Ct ----|/Green se 22 en bd -eee------ 200 
Baumaai (Ludwig) 64s '36 A&O 59 “leat Harriman Bidg 62 1¥51_._- M&N 5a 55 || Realty Assoc Sec Corp 68 °37 nef 4 “ 
SSE a ee Eee wae risbane ‘a -atelil ibn Skane eee See 
Bins a wing deb 6348 1950 Men 36 -.--|| 681939 to 1942. rape J&D 71 72 itt haces a aahonnind &O\f 38 40 
Bend & Mtge Guar 5348 1932-37|f 35 50 RNC tee eR J& 80 .---|| Repub Bide(besvi¢ 6 140'40-M& -M&Sif 36 38 
Bestop | oe Post Station— erald Square Bidg 6s 1948 MEN 36 _.--|| Rox y Theasre ----A&O|f 14 15 
5348 Oct 1 1935_---_-_- A&O} 33 36 || Highbridge Station P O, N Y ‘of de posit. weipineaniat f 14 15 
Beston Post Office Serv Station— s Dec 1 1938_.-.-----. J&D| 37 ----|| Russeks bn 2 Ave Bids 6s 1944- y § aL ape 
54%e July 1 1938_-.-___-- J&JI| 49 ----|| ote) Lexington 6a 1063... M&Nif 27 ___.||St Charles Hotel (Ati Oy) 4s easy 12%] ennew 
*%ja stamped as hv ~ 78 1934 f 3 oieil Bi ertificates of deposi deposit__-.-.-- f 2436 25%4||Saks ks Realty y 6s 1945....-..- Aggy “ ---- 
yment oO otel Sherman (Chi ----|j 668 1940.......-...-.---- s2-s 
$435 partial redemp'n 1934|*/ 35 .---|| Hotel St edly hie) 64s “A6eIlf 41% 42% Savoy-Plata a Corp 6s {ois evi 17%| 18% 
6% notes e931 ext to 1933_J&J 1 4 |/{nsurance Center Bidg 6448 1943), 2234) -.-- Sipps 16 
B'way Barclay Office Bldg 68 1941|f 29 30 ||Jewelers Bidg (Chic) 6s ‘50. ix Dif 14 15 ists f 5 an leew wkene J&D\F 14 15% 
Bway Mot Bide (N Y) 60'48.F&A) 54 5534||Lake Sb Ath Olub (Onie) 6s A5i/ 5 .---||Schulte Reai Estave 66 1935— * 
Bway & 38th St 7s 1945.-.-.--- 45 ----||Le Salle Hotel 5s 1 Faaf ..--| ----|| With warrants... res J&D|*f 9) ---- 
Bway & 4ist St Bidg 640 1944--| 34 38 ||Lefcourt Manhat Bites 5%s 1941_|f 38 42 Without warrants--_-_-...- J&D/*f 944) ---- 
Bryase Ce Bide (NY) eseasses) 39°°| 38°*i| Linacre Bice fort hohe ee ew AL! 66°°| 71” ||Sevile-Bule Ave bldg Gs "40;Masiy 11" | if 
) 8 ‘ Z ett Bidg lst ih ~ F evilla- ° o'37-~ ss-- 
Budd Realty 6e June 1941__-_—- bs | 62 eth sod ts Tenge ‘Sa-P&A|! 66 Shay Rathectand Kvad JhIt 15) 1s 
ww) ee 3 ‘ lst mtge sf ctfs 1953_-_-|f 45 ~---||Sherry- erland Ho s 
Bush Term Bldg dst 5s 1960-A&O|k 45 Seow inepene B60 ve 1963 _. 23 f 434 47 Certificates of deposit_-_-..-- {20 | 22 
Butler Hall 6s, 1939_........._- f 334%| ----||Lincoln Mtge & Title gu 5348 *37_If 14 15 ||Shubert Theat deb ia 42.J&D15|\*f | ---- 
Cambridge Gourt ‘Abi 6 7as 1937 - 40%} 4 Loew's New Brd Prop os 4 88 92 |/610 Park Avenue 6s 1940_------- f 30 mses 
Oarbide & Oarbon B Ge “40J& 58!4| _.--||Loews Theatre Rity 60°47 tains 64 6534||616 Madison Ave Bldg 634s 1938-|f 22}4) 2336 
Central Zone Bia oa fos oma “I Beer ee eae ee eee te) rant] Sé3s| 373;||60 Broad St Bide Ge 1390.------- Par 
ca of deposit.......- y aces ndon Terrace Apts ®, N 26 road St g 6s 1939-__-..--- ==-< 
Chain Store Depot 1940 eesece 74 ----|/Lora Balt Hosel & > Sine as reat f io* ..--|/60 Park Place Bidg 6s 1937--.--- f 37%) 39 
Debenture 6 4s 1938-.....-..- 93 ----|| Lords Court Bidg 6s 1942_J&D| 45 48 ||Sixty-One Bway 6568 195U_-A*¢é 62441 64 
Ohasebrongh Hidg 6s 1948 A&O| 56 ‘| Conteville PO BigeYon trai de), 38 ....|| Gen mtge 7s 1945 - Oo; 44 46 
Chicago Evening Amer 6s 1936... 93 94}4||Mafestic Apts 6s 1948 ctfa_____- f 24 26 Stanley-Mark Strand 6s 1941 F 50 =--- 
Chicago Post Office 68 1937.--.| 39 ----|| 68 bond and ecfs of 1937_-_--- f 21%| 22%4||Stanley Real Est 5448 45 70 73 
Onrysier Bldg Ge 1948 - A&O| 6344) 64 ||Manhattan Co Blag— State & Wash Bidgs cone nicag 
Olgar Stor aa Holdings— ist m & leasehe ffs "58_.M&N| 521% 54 1st sink fund 58 194 cs|f 17%; 19 
f deb 5s 949 ser A_.J&J\f 98 99 ||Marcy (The) 68 1940__.._.--._- 35 ..--||_ Sink fund 58 19438 ser B Mes — 3 
Ocrtificates of deposit.._.._.- f 94 98 || Mercantile Arcade Kidz (Los Ang) Stevens Hote! (Ohic) 68 1945_J&J|*f 25 26 
Circle Theatre 6s 1936--..--.--- f 43%) ----|| tstsf5%s 1953 ___. _ Jabs 19 21 ||Taft Realty (New Hav) 6s'40A&0/f 17 ---- 
City Invest. (Balt.) 634s 1936--.'f 30 .---||Mercantile Pro tien. c— 10 East 40th Street Bidg 6s 1940, I 37 qa-s 
neve Cerm Bide ta l¥4i....J&3f 7 Sec ef 5a 1946_.....____- J&3i _...|| 88 |) Textile Bide Ist Ge 1958...-M& 45 48% 
Colonial Hall 6}4s_-.-...-.-.-- 21 ..--||Merchants Nat fas é6sww'58_-\f 21 _.-.||. Gen 78 8 f w w 1948__-_-- MEN 22 25 
Court & Remsen sta (Broekiyn) Millinery Center Bidg 7s 1944-.-| 75 ----|/301 Bost 38th St Bldg 6s 1939.._/f 3244) -.-. 
ce alienate Stee Olf 36 ...-|| Minneapolis Parcel ep O— Title Guar & Trust 5s 1932-37/f 35 
Dallas P © 6s Sept 15 tons M&8; 34 36 6e July 1 1942._._ _._ _.J&J} 50 55 Prinity Bide 44s 193b_---- 9:%| 99% 
Dorset (The) 6s 194% CD cuvcse f 26 27 Mortgage es5\eserANY\f 8 10 ||2 Park Ave Bidg.......-.- 1|\f 40%2) 41% 
Drake (The) 68 1939-_._._...._. f 26 28 ||Muasuu Bid Y) 6Ms'su.M&N 39 42 :08 South La Salle 8t Bldg Oorp 
Eastern peAb. .- or Hot 54s *47\f 11%) 12%4||Nat Hotel of Cuba 959_M&Sif 10 --__ || late f 54s 1958.---.-.._M&N/| 29}4) 30% 
Kighty Fifth Ave 66 1040 f 41 ----|| Nat pre, Blas 548 1950 AXOISIF 40 46 ||2124-34 B'way Bldg ctfs_...--.-- S ls 15 
18-20 East 41st St Bldg 6s 1940-|f 43 snot Gn eee ---A&O 7 5 6 |/2480 Broadway Bldg 648-.----- 50 suee 
18 Gramacy Park South 6s 1938.|f -..-| 18 || Nelener 1-4 Realty “yter i Bldg Ge 1963_-- A&O!f 30 oo 
1l “West 42d St Oe 1966. - Bas f 34% ----|| Oonve f deb 6s ie se Dik k 75 ae ffices Bie R5_F&Allif 19 21 
guult Qftice Bide (NY) Ba 1082" sf 5332 2416 ahd Sa ot aeneel ome 34 3634 United cue roy Pesewcese= ” rank 
u 8 ertificates of deposit... .- ander 
Berry (don We Go iset..| 44°] ll weit ee ----- f 28)6) 2374)" 8iet leashold 6340 1944. J&J 15|\f 4 6 
Film Coser Bide s'1 1943 Saabeen 48 50 ||New York Title Mtge 5<s-_-__-- f 30 35 || Van Sweringen oe w 7 Aees.- Alf 1 ---- 
O360 1006... cccwccecescese 62 ----|| Norfolk P O do. Mar | 1935_M&S8| 30 36 Ist & coll s f 6a 1938-.-.. i 2134) ---- 
602 Park Ave Uidg 6s ctfa 1941__|f 153 16%4||Nerth Station Indus Bldg (Bost) Varick St ta P 2, tes. Y) 6s 60 snee 
15 West 81st St 6s ---__.._. 944)f 38 ----|| Istmef 5e 1962 __.-A&O}| 71 73 || Wadeworth BidgiNv)Ae 53- Ake 60 62 
bth Av & 0th Bt Bldg 6s "48.F&A} 40 42% ver Cromwell 6s 1939...-_--- f 18%| -.--|| Waldorf Astoria 7s w w----- 1954/f 10%) 11 
5th Ave  ABtn St 6440 1945...) f 2634) ----||1 11 John Mt Bide 6a 1¥45_ Al 43 5 Certificates of deposit....-..-. f 10 ininie 
ar} Be & giguinaten Ave Bidg— f 35 36 165 Be Broadway Ler 534s ‘Bl Fas| 58% 39% hm ae fA hh, Vhila., Bie hy 91% 
bl li ee ee ee ® me 
43° exchange Place Hilda Ge 1038 50%] -.-- One LaSalle 8¢ Bik Bide és @s 194 949 J&J\f i 1644|| lst & re 6s 1948. forge M&S|f 22 sities 
1513 Spruce St (Phila) One Park Av Bldg 6s ‘34 B33 M&N| 70 =s-- cates or deposit....-- f 21 anus 
leat m fe 1043... _...... _A&NIS 14 18 ONG Redalfpenny: de rites nillietedmrenmame f 62%| 65 || Wardman Reale Ls Ovonstructien 
51 Fifth Ave 6s 1943_.____- A&OIS 45 ----||Patace Hovel(San Pr) 68 45-F&A| 50 53 Deb g 6%e 1 - M&Sif 2 ---- 
£0 On w, Bidg (N X) de “46.M&r/} 39 014||Param cows pry: Me'51__J&J)f 45 46 % woes ngton Properties inc 781952) 22 ence 
alnut Se Pniia) Jet fs’47 |f 27 ----|| O6crtificates of deposit ----.-..-- I 45 47 estchester Bd & Mtge Se 38\f 17 19 
rH pO vall Street Bidg let Aa 19 52%] 53% rosuaen Theatres 6s 1945 J&J Wastchester Title & Trust 5}4s.-|f 15 23 
42 Brcedway Bldg 6s 1939..J&J| 43 46 Clee f 39 4014||Weatinghense Bidg te 1939 ..--/f 45 éec0 
42d St & Lex Ave Bidg 6s 1945// = “ae Claim not filed......-------- f 33%] ----|| Certificates of deposit........ f 45 seco 
Fox Det Theatre és ia Of 9% 104||Park Central Hotel 6s ctfs_...-.- f 16 17 White Mevor Realty 6» 1931-4 90 95 
Fox Metropolitan Play ark Lane Corp 6s 1943..J&D|f 3 5 || Woodbridge Bidg bie AP Ako 80 83 
eink f conv 6s T9332. MEN S 32 33 ark m 6 448 ctfs 1953..--|f 15 20 Te 19040. ..ccccccacececce A&O| 58 ogee 
Vex od Eng Thea Oihies tas “43. F& Alt _... ----||Pennevivanin Ridu de l4y _Ma&aN|if 16 21 
Pex Sheets | Penn York Props 6s 1940..-....-- 64 Sane 
let s £6 941 -Ma&sif 11 12 Debenture 6 40 1038" Dee ee © 93 sacs 
Pox 8t Lo f° FS Bidg— Penney ‘J 0) 544" 1935-50) 10134] 103% 
ay f6%s 1942_....-.-- A&Olf 15 ----||Pierrepont Hotel 5%s 1940--.--- 42 coco 
f Flat price. n Nominal. &k Sale price. | Lastsale * Negotiability mpaired by maturity. { Exchanzged for Poli New England bonds. 














United States and Municipal Bonds 


Quotations are as near as —— for the last day of the month preceding the date of issue. 

In rting below prices for State and municipal securities, we give bid and asked quotations wherever they can be obtained. The custom, 
however, is to quote municipal securities on the basis of the return they yield per annum. Therefore in most cases it will be found that instead of 
actual prices we have inserted in the column headed ‘To Net" certain to indicate the interest rate at which business in the bonds is being 
done. Thus 4.35% means that the particular security can be bought or sold at a price that will yield the purchaser or seller 4.35% per annum to the 
maturity of the issue. Where two figures appear, as, for instance, ‘‘4.25% to 4.35%," the rate of return varies according to the maturity—the shorter 
maturities yielding the lowest rate, and the et maturities yielding the highest return. Where, however, a range for basis prices appears, and the 
higher figure of the range is given first—thus, ‘5.00 to 4.75""—then the higher yield is meant to be the bid price and the lower yield the asked price, 
It is proper to add that as far as the different maturities are concerned, it not infrequently happens now, owing to the unsettled state of the municipal 
bond market, that no distinction is made between the different maturities, all being quoted alike. 

In State and municipal bonds the custom has always been to quote them “‘and interest’; that is, the accrued interest must in all cases be added on. 

Note.—Owing to the present demoralized condition of the municipal bond markets, brokers and dealers find it difficult, and in many cases alm 
impossible, to make quotations for municipal bonds. Bid prices, especially for the smaller municipalities, are practically out of the question and sales 
er carene are od a matter of bargaining between buyer and seller. In fact, the absolute lack of demand often causes good bonds to be offered at 
@ most any price. 








































































































Yteid Basis Yieia Basts Yield Basis 
or To or To or ‘0 
Bonds. Bid. Ask. |Net. Bonds. Bid. Ask. |Net. Bonds. Bid. Ask. |Net. 
UNITED STATES—See| alco pa ze 19. efferson Granta Sacramento 4s Jan °35-'45 ops b 2.00 ,to 4.10 rg 
First Liberty J can— | 4}48 Ot H’se 1935-43._M&N |) 5.75 [to 5.25)% 40 Sew & Dr 1934 _._J&J|------|------ .50 
B44 % 0f1924 1947__-. J&D}103 2532 103 25s] _--|| 4366 Ref 1935-1961_-.A&O|) 5.75 |to 5.25) 7% ||Sacram'to Oo 4348 °34-°46 J&D|b 1.50 |t0 4% 
Conv 4% ot 1924-47_-J&D} ____-.|..----| - --|| Wad‘son Co 5s Refunding 1940 93 97 ---||San Diego 5s WW °43-'54 A&O|------|------ 5.25 
Conv 4% % of 1974-47 J&D} 103 2532103 2%s2| _ --|| Mebile 5s School 1943...J&D\f 42 50 cute 58 Water 1934-63-_.__-- Jad |b 4.00 |to 5.25 
2d copy 4% % °34-'47-J&D}102 2432|------| ---|| 50 Refunding 1949. ...M&e f 42 50 | ---|| 5@ Municipal 1934-1960 142 |0 4.00 |to 5.25 
Feurth Liberty Loso— 434s Refunding 1937..A&O| 90 96 |---|] 5a School 1935-1966_..F&A)) 4.25 |to 5.25 
41% of 1925-38 _.-A&O}103 2%52|103 3132] _--]] €@)68 Water & Sew "39.J&J) 75 85 |---|] 4348 Wh & Har °35-°52_3&J|> 4.25 |to 5.25 
4%% (2nd called) ------ 102 102232 | . --||;Mobile Co— 440 Water 1934-1964__--. b 4.00 |to 5 25'% 
4448 1947-}eoY ASO}111 2833/111 2452] --]] 4368 June 1 1934-1948.---- 72 80 |---| 3}ag July 1 1934-44..J&I/d 4.00 |to 5.25) 
Treasury 4s to Oct 15 1934 os School 1936-1945. .---.-- 72 80 | ---|/San Dieguito Irr Dist 6s_---_- Sf 37 | ee oe 
thereafter 3% %'43-'45 A&O}1035s2 [1037s |---|] 4308 R & B 1934-38..J&D 72 80 | ---||San Francisco (City & Oounty 
Treasury 4s 1044-54_. .--J&V/107 2%32)108 _--|| €@348 1939-1958_......J&D| 72 80 --- 5s Water 1935-1951_...J&J|5 2.00 |to 4.40/% 
Treasury 3%8 1946-56-- M&S! 106 1152|106 1%s2| _ -.|| Montgomery Pub Imp 68 1934) 74 78 |.--\| 5a Water 1952-1969_...J&J/------|------ 4.40 
Treasury 3%s 1943-47 --J&D|103 2732/103 2852] _--|] 5s Pub Imp Jan 1 1935-1938) 74 78 | ---|| 4}40 Water °57. "58. °59_J&J|------|----.- 4.20 
Treac 3 %s June 15 40-"43J&D|1045s. |104%s2 | _--|| 434s Sanitary Sewer 1934-44) 70 75 |---|| 4368 1924-1951__--.._- J&J\b 1.50 |to 4.201% 
Treas 3%s Mar 15 41-43 M&S) 104 104233 | _-- Momsge Co 4%s 1957-59) 90 97 | ---|| 4348 1934-1951_----_- M&N)) 1.50 |to 4.20/% 
Treas 3 4s 1946-1949__--J&D}101 2%32)102 .--|| 58 Road 1035 Scots: A&O| 90 97 |---|] 44s Water 1938-1977. .J&)|0 3.50 |to 4.25 % 
Treas 38 1955 opt 51 --M&815/100 2732100 2%s2| .--]|_ 68 Road 1951_---.--- J&I} 90 97 | ---||San Joaquin Oo 5a °25-"49-J&J|> 3% |t0 4.50% 
Treas 3%s Aug 1 1941------ 103 2%52|104132 | _--||Morgan Co 58 1938....-....| 70 80 | ---||Santa Barbara 5s °35-41_Jan1( |b 2.00 |to 4.05) % 
Treas 34s 1944-46._-.------ 102 2432/102 2532} __-|]_ 58 Road 1939-1952...F&A| 70 80 |---|] 434s gold Aug 1943_..__F&4|-_-----|------ 4.00 
28 ren Can Nov 1938.---Q-F/|101 3 {102% | __-||Tuscaloosa 6s Pub Imp °34-'35} 85 95 | ---|/S8o. San Joaq Irrig Dist 5%s_. |f 35 i 
3s Panama Canal 1961.--Q-M/104 4 |105's | _--|| 5s Pub Imp May 1 1935---| 380 85 | ---|/Turlock I Dist 6s_...--- 96 oo eS 
2s Aug 1 1936-----.---- 101 3% {102% | --- 58 W W 1939-1957_---.-_--- 7U 80 ---|| West Side Irrig Dist 68-----. f§ 22 27 soe 
3s Cenversions 1946-47---Q-J/104 = [105 ~ __||'Puscaloosa Co 6s Bridge 1941.| 95 | 100 | --- 
U 8 Treasury As Road 1957_-......----- 90 95 | --- OANADA—See page 98. 
Certificates and notes— 5a serial _.....--..____- 90 95 --- 
sv June 15 1934 -.------ 100 18321100 2°32] _ -- COLOEADO 
% Aug 1 1934 100 2%] _ -- ARIZONA 
134% Sept 15 1934 100 2%30] _ _- Colorado Spge 48 Mar 11941. |b 3.60 |to3.40 % 
2% 101 19,,{101 18s] ~__||Maricopa County & D Ne} 4348 1934-1939__--____ J&I|b 3.65 |\to 3.45/% 
2% 102232 | _--|| 68 Highway 1947-51.34&J15|f 78 81 — Denver (Ony and County )— 
3% 103%32 | _-_||Navajo Co 4348 June 15 '34-'36| 93 | 95 |---|] 4348 Water 1044_-_._- J&3|> 3.50 |to 3.40)% 
1% 101 233s] _ _-||Phoeoix 4s 50 opt 30_.J&3| 85 93 |---|] 4s Ref Wat 1934 -.-J&D|> 3.50 |to 3.40/% 
2% 10.20. | 777|| 43a 1925-1956... _.. J&J| 85 | 93 |---|] 4348 Ref Wat 1935-67-J&D|0 3.50 |to 3.40 % 
2% 103 2730} _--|| 4348 Court Hse 34-"48_J&D} 85 93 | ---|| 448 Water 1962-1965_J&D)/d 3.50 |to 3.40/% 
3 104 2730] __.4) @@ Jam 1 1946_....____- J&j| 85 93 | ---|| 8 D No 1 438 1925-58_J&J/5 3.60 to 3.50) % 
2 104 733] ---]] oe ae ee ci0d4--9a9| 85 | 93 |---|] SD Ne 1 1024-1947-_J&D|d 3.60 |t0 3.50'% 
3 104133 | __-|| 58 W W 1925-1950____- J&j\} 85 93 |---|] 4s July 1941-1945__--_ J&I|> 3.40 |to 3.30. % 
3% 104132 | ___||Phoenix Un H 8 D 48 1948} 80 93 | ---!|_ 3.65% March 1 1950-54 -.__|0 3.50 |to 3.35 % 
3% 104 2430] _ __||Preacott 58 1948__..____- J&J}. 75 85 | --- Rr ene eree ene 2 107 | 109 |... 
2 102 2°32] _ _-|, Roosevelt Irr Dis 60°45-53J&J'J 14 19 | --- bide 1947-1956_..._._- v| 105 108 sain 
3% 104332 | ___|]}_ 68 1938-1957_...-..-- J&J\f 14 19 --- 5348 __, See J&J| 105 108 oa 
2% % June 15 1938_~-—-~-~~, 103 2%s2]103 24s2| _ _-||Tucson Se Water 1950____J&J| 98 | 101 |---|) 58 1974-1983---------- J&J| 104 ce 
Home Owners Loan Corp— 40 W Mar 10 38..M&810| 95 101 --- 
4% interest guar 1951-_---- 1011432] 1012532) __- 
’ 3% prin. & int. guar *44-’52_|100 1533]100 '529} _ _- ARKANSAS CONNECTICUT 
Federal Farm Mtge Corp— 4350 Highway 1 48...J&D/f 58 62 |--- 
3s int & prin guar '44-'64| 1012%:2| 1012552! ___||4}48 Gighway °38-'58...M&N/f 58 62 | ---||*4s July 1936_-...-..._- J&J\b 2.00 |to 1.25 &% 
3s int & prin guar 1944-49--|100 1552]100 1833, _ __||4348 Highway 1935-65_.._J&J|f 58 62 | ---||*5s July 1 1936_.....--_- Jaj\b 2.00 \to 1.25% 
Instrumentalities of U 8 Govs| — 5s 1946-1962__..._-._.- M&8| 42 45 | ---||/Bloomfleld— 4 
Federa! Land Bank—Farm)| Loan | Ronds}/— ||Hot Springs 468 '34-50_M&8| 50 55 |---|] 4348 1034-1952_.___.. A&C |} 2.00 |to 3.25)/% 
42 Nov 1°57 op °37 M&N} 101%} 1014) __-}|Litéle 448 34-40_.M&N| 70 80 | ---||Branford (T) 44°34 °50.J&1)|0 1.5C |to 3.25 &% 
48 1958 opt 1938__._M&N} 101%} 10114} --- 4%,8 Fund 1941-50.._.M&N| 70 80 ---||Bridgeport 4348 1934-65_J&J|0 2.00 |to3.80/% 
4348 1956 ope 1008. es 101%| 102° | ___||Little Rock S D 4s '34-"55M&S| 70 80 |---| 4348 High Sch 1935-63_J&J |) 2.50 |to 3.80 % 
4348 Jan 1957 ept ‘37 J&J| 101%} 102 | ___||St Francis Lev D 68 1947_J&J| 75 80 |---|} 94360 Sewer 1935-46_..A&0|0 1.50 |to 3.80/% 
434s 1957 opt 1937.MA&N| 101%| 102 | ___|| 534s 1945-1964...-.._- J&J} 75 80 |---|] 4h 1924-1957---.---A&O|0 1.50 |to 3.80/% 
4Me 1958 opt 1938-M&N} 101%<| 102 |__|} 534s 1950-1969________ J&J| 75 80 |---|} %48 1935-1968.... ._. F&A|b 2.50 |to 3.80|% 
Se 1941 opt 1974 -_-_M&N| 102%] 10234] __.|} 60 1949 opt 1929._.__. J&J| 75 80 | --- 348 improvt 1934-41 _J&J|) 1.50 |to3.60 % 
4368 1942 opt 1932-M&N| 101%<| 101 45| _-- *5e Construc’n 1934-49 J&D |) 1-50 |to 3.80% 
4348 1943 opt 1938__.J&J| 101 1%} 10134} _-- CALIFORNIA > || Bristol Spe Water 1939__J&) |) 3.75 |to3% 
4348 1953 opt 19:4 .__J&J] 1014] 102 | ___||53¢8 Highwa 1934-37 .-J&I3\2 1.50 to 3.25 7% *5e J 4-55....- J&I|0 1.25 |to3.25/% 
rit} 1955 opt 1934-_-3&J| 10114] 102 | __-||4}s8 Univ Bidg Jan5°35-653&J/0 1.75 to 3.85 zo *Oheshire 4s 19235-45_.3&J/0 2.00 |to3.50 % 
4348 1956 opt 1936...2&J3| 10112| 102 | 2~_||45se Highway 1936-'45_J&J 30,0 2.25 |to3.80 % ||Danbury 48 1946 taxable_J&J |) 4.50 to 4% 
sis 1953 opt 1933---J&J| 10114] 10134] __-||4308 1935-1947________. F&A 5 2.00 |to 3.80 7% #4348 1934-65. _____.. J&D |b 3.00 |to 3.90% 
4348 1954 opt 1934---J&J| 10134| 101 14| __-||4 4s Olymplad 193$-°71_ J&J2 0 2.25 |to 3.85 To 8}4s Fund 1941 tax’le_A&O/) 4.50 |to4% 
4s Jan 2 1935-1936 J&J 20 1.75 |to 2.25 % | East Hartford (Town)— 
TERRITORIES & U. 8. PO|SSES |SION/S_ |/4}48 1935-1936-----_._- b 1.75 |to 2.25 Zo 4%s Sch 1934-36_._-- M&N)b 1.00 |to2%_ 
Honolulu (City & County,— 4348 1937-1940__-______ F&A 0 3.00 |to 3.50 7 4348 Sch 1937-49__._. M&N/O 2.00 |to 3.25) % 
5e Pub impt 1956..J&D 15] 101 | 104 | .-.|/434 1941-1947-----.-_- F&A(0 3.60 |to 3.75 % 4%48 Sch 1950-59-_.__- M&N|) 3.30 |to 3.50)% 
5s Jap 15 '35-'56-..J&J 15) 101 | 104 | --.|/434s 1948-1952--____-_. 2 7 ee eo 3.80) Bast Hartford Fire District— 
5s 18¢55-1956-_---.-- e&D15) 101 104 ___|/48 Harb Imp 1985 opt °50_J&J'|------|------ 3.75)| | ©6534 1935-1951. .. _M&N{d 1.50 to 3.50'% 
Hawail,’) err.4 ie °49._M&8 15|b 3.75 |to 3.60|% |/4s Jap 2 1941-1943______ RE conanclegnnn 3.60] Glastonbury *4}49°35-58_ J&. |b 1.50 |to 3.50/% 
4}4s Jan 1945 -__.-...-.-- b 3.75 |to 3.60/% |\4s Jan 2 1944-1948_____- ana epee sean 3.70) Greenwich— 
4348 Nov 15 34-65. MA&N15\|b 3.75 ‘to 3.60|% ||Alameda 4s 1934 to 1941_J&D 2 1.50 to 3.90 % |” @44¢8 1934-1942 tay erm't |b 1.50 |to 2.60/% 
4348 Nov 15 1936-58.._M&N/b3.75 to3.60\/% 44a Mun Imp 35-'48_A&0 2 1.50 |to 4% 44s March 1 1935-1951__..|0 1.50 |to 2.80|% 
4s May 15 46 opt '36-M&N/b 3.65 |to3.50/% + |jAlta Irrig Dist 58__-___..___- 98 100 | ---||Groton 8 D 4448 June 1 '34-'60| 1.50 |to3.50'% 
4s Aug 1947 opt 1937_-F&Al) 3.65 |to 3.50|% || Bakersfield 5s 1934-°52--A&XO|) 2.00 to 4.30% |\Hartford 3}48 Bdge 55-J&s|) 3.00 |to 2.75) 7% 
Philip Isls 448 1952....J&J| 97 99 | __.||Berkley 58 1942-1951__._- J&J|03.85 to 4% is Water June 34-39 J&L|D .75 |to2.40|% 
4340 1950...-........-.--| 97 99 | __-||_ 58 School 1935-1955__..J&J|0 2.00 |to 4% 48 Water 1940-45 MD |b 2.35 |to 2.601% 
@%8 1957 ___--.---.- @N| 97 99 | ._.||Brentwood Irrig. D ct 6s__} 45 QO | --- *49 Water June 1 1934-'39 |b _ .75 |to 2.30/% 
4348 Oct 1969.-..-..----- 87 | 80 | 777 lOttrus Heights irrig Dist 6s..| 35 | 40 |---|| *4e High Scn ’35-'66--s&, |b 1.25 |to 2.80) % 
és P Wks & Imp 1935..Q-M} 99 | 101 | _--||East Bay Mun Util Dist— *4448 1935-193%_.___- M&S|b 1.25 |to 2.25% 
és Impt 1936 opt 1916.F&A| 98 | 100 | _--|| 58 1935-1974____ __ __J&s|b 1.50 |to 4.35) % *4448 1939-1960___-_- M&8|b 2.30 |to 2.85/% 
G0 BE BERD adccancosnce= 101 oe. Foe imperral Irrig Dist 6s "38_J&J\f 41 3 ---'|Hartf'dSD %4348'34-'47_M&B)) 1.00 |to3% 
5s Feb 1952___-..-.------ BT RE tee ae ceo tegbe A dew lf 40 | 42, |---|] $4368 Northeast 1959_d&D|0 3.50 |to 3.10) % 
5}4s Aug 1941_____-____-- 105 107 __.|| Los Angeles 44s 1934-51_J& 2.00 ,to 4.75' % 4 3&3 |b 3.25 |to 2.75 % 
Puerto Rico 4}4s 1937-40 J&J|b 4.25 |to 4% 4s Water 1934 to 1945.M&N/2 2.00 $ 8\b 3.25 |to3 % 
648 Fundiun 1934-40_J&I|b 4.25 |to 4% yf ede tapas Mi ‘&N |b 3.25 |to 2.75,% 
@« Jan 1 1944-1950 ._.-J&J|b 4.25 |to 4% 7p SEED. cc cceceudadieerae &J|b 2.75 |to3.10/% 
és gold 1934-1960___--~ J&I|b 4.25 |to 4% 848 Water 1934 to 41.A&0 0 2.00 A|> 3.00 |to 2% 
Go July 1954---_ i. 6 |---|] 43s Water 1934-"40_..A&0/0 2.00 ; , J\b 1.50 |to 3.50/% 
44s Water 1941-'70___A&O}------|------ 4.45]| Litchfield 4348 1935-37_----- b 1.50 |to 2.50, % 
88 Renewaici © 1956_-_J&J} 83 86 | .-I| 4k Sch 1934 to 1944_J&D)|0 2.00 |to 4.75, % ||Mancnester — 
4% Harbor imp June 1 '34-"73] 85 89 -..|| 4365 1934-1968______- J&J\O 4.75 |to 4.60 a *4\48 1975-1944_____. M&N |b 1.25 |to3.25|% 
4348 Highways 1952___-- M&S} 97 | 100 | ~-- 4348 1935-1969 iia &§|> 2.50 |to 4.75|7% ||Manchester vth School Dist— 
Gres 1956 & 195y.._---- M&S8/b 4.60 |to 4.40|% 58 Munict 934-61 -_F&A\0 2.50 |to 5.10|% 4%e 1935-1951_.....M&N |b 1.50 |to 3.50/% 
qe 36, 42 “46. -49_..M&S|b 4.60 |to 4.40|% 538 Harb Imp '34-'41M&N 0 2.50 |to 5.10) % 4%e 1935-1949_.___.. N\b 1.50 |to 3.25/% 
és Pub Hizhway 1949-51 _M&8|b 4.60 |to 4.40|% ||Los 2°34 54 MANO 3.00 |to 5% Meriden (Oity) 
Anniston ref g 54s Dec 11939] 68 ..--| ---|| 5448 Nov 1 60_..._M&N/) 3.00 [to 5.10} 76 4% 1935-1943_--...... J&J\b 1.25 |to 2.75 
6s Schools 1934-1947_._J&J| 68 aoe ee yh eee Miiivarensiscasce .00)| Meriden (fT) 48 1935....-M&N|b 1.00 |to 1.50,% 
er 68 Pub Imp 1024-88... 55 ee Ss 1935-1964_______.- F&A\O 2.75 |to 4.85 ¥, Middletown 48 1935 _._M&N/b 1.00 |to2% 
58 Funding Dec 1 1947----- 55 mee ee Ee eee eee ae learns .00/|New Britain (County)— 
Birmingham 5s Pub Im 4s 1935-1936..-.-...-. J&D)\b 2.75 |to 3.50 a 4s Munic Bidg 1948....J&J\b 4.00 |to3.50 % 
lets dag 08 95 | 100 |...|| 4s 1937-1945.2.22222_3&D|> 4.00 |to 4.401%. || 40 1934-1052---__-...F&A|d 1.50 |to 3.50|% 
| Sa eee A&O} 91 96 ---|| 48 1946-1961-......... J&D|----..|------ 4.40 4348 School 1934-'40_F&4\b 1.50 |to3 % 
4s 1935-1936....-..-- A&O!} 91 96 ~~" ||Los Ang Oo 4348 °35-'49__F&A\d 1.75 |to 4.60 % *4348 School 1940-"52_F&4\) 3.00 to 3.50 % 
4s 1937-1941-...--.-.- A&O} 91 96 ---||Mer Irrg Dist 6s... ~~. Jif 29 30 ---]) 43€8 Water Aug 1941._F&A|b 3.25 |to3% 
@e 1942-1961_.._--._- A& 91 96 | ...||Modesto Irrig Dist 6s. .....-. 97 99 | ---|| 4s 1934-1969__..._- F&A\b 1.50 |to3.70|% 
4348 Pub tmp 1934-37-A&O) 91 96 | .--||Oakdale Irrig Dist 58_...__-. f 29 30 |---|| #4348 Scn Aug 34-43 F&A|d 1.50 |to 3.10% 
t+ 1935-1936......-A 91 96 ~~" ||Oakland 5s 1934-43... F&A/) 1.50 |to 4.15|% *48 Park 1934-1 .-F&A\b 1.50 |to 3.10 & 
se 1937-1960.__..-- A& 91 Oe. b cow ish Mun i= °34-'43_F&A\b 1.50 |to 47 New Hav (O) 3348 '34-35A&0|b 1.50 |to 2% 
4%s Pub Imp Dec 1 '34-'37) 91 96 |---|] 4368 1934-1965-_---.- F&A|b 1.50 |to 4.10 e 40 A &O|b 3.25 |to3% 
be Sept 20°41__M&8} 91 96 | __-||Oakland 8 D 48 1934-44. _J&J|b 1.50 |to 3.90) % 434s Paving Mar 1936_M&8|> 3.75 |to 2.25,% 
Gadsden 6% Impt 1934-38 - 60 70 | ..-j|/Orange Oo 5a 1935-45...M4&8/b 2.00 |to 4.25 a 4348 1943-1952_..-...... |b 3.65 |t0 3.55 
cols 1934-40...-J&O} 60 | 70 | ---||/Pasadena 4s Jan 1935-42_J&J|b 2.00 |to 4.10) % *4}48 Paving Aug ‘87, F&A|) 2.50 |to 2.00 
Huntsville 5e Funding 1942...) 50 60 pe: paieas'e Pit 5436. AGO b 2.00 |to 3% *4\6e Mch 15 1935... 4&8 15|b 2.00 |to 1.50 % 
Oo Fed inp ee- 59 | 60 | 2-|/Rediands fe 1994-61, --38915)9 2:00 lvo 4.2019) || 58° 86-87 Gor 4u-'dl-- Meg? 3-00 |to 3 
¥ 2a ° . eeereecece= . oO . 
Riveraide Co Ka '25 54 MAN'D 3.00 |to 4.60 % \% 
} Basis. / Flat price. 7 In London. n Nerainal. s Sale price. * Tax-free in Connecticut 
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Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 
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| Yield Basis Yield Basis a oe Ts 
Pig png & Bonds. Bia.” Ask. |Net. Bonds. Bid. Ask. | Net. 
Sendo : ' : German extl 76 1049--A&O15| 6434) 66 | --- 
New London— : |, |jAmtioauia Col (Concluded). | 4 1134] ...||German Prov & Comm Bis] | 4036 
aids "Park July 1043-2 3&d|0 3:10 t0.2.00 % || axtis f Je 1967 let ecr-A&O] 9% 1054] ---| (Con Agr Leanve ae 68 J am] ars) 20° --- 

Pi by: 9 eae =D) 2:75 oe 2.25% Brel of 0 1087 Ad eer AwO O94, 14) 2-2], Only ee ip $0. 78877] -7 

atthivnka . : tine Sink fd 6e -------F&A 
Norwalk (©) $9 1084-1086 b 3.75 |to3.50 AEF ne) Bator 09) 1945M&8 91%! 93 |... 25 | 25% ..- 
ae igprer sees cab) S18 G | Mountem amie sigg] 5 Bel = aauem temo an 28 | 2p 
ee ie b 2:50 to 3.60 at 8 6e 1959-J&D) 77%! 79 | ---)|H “) Garments! 355] 36%| _.. 

at 1s oant 164770. arty P 3-30 t8 3:60 2 Extlef 6e Oct 195 oe oi 3 Io x ska oid Oe LOMB ne ne tty 4 

PRT EN, . 4 f 68 1960____-__ --- — 

men ip dig Sam Fe oaks || aes eens] 8) 8 | late es ‘Mee tags] 1° 
| Peete aoa tak 18 24558 | Emme mmaietl 2. Bul] Mecvetenm ames! 3 | 5-|-- 
8 1934- r ; r Ext) a! An 3 mone |} : ¢ (Kingda) 7 }48'44 F&A ~pose 

s Refundi A&O|b 3.00 to 2:50 git b wke'62-F&A} 70%, 714] ---||Hungary Bk of Finland] 

oplaiatiela (T 436035 35. 57A&0 b 2.00 to 3.50 2 mmonwealth)—| _| Induswiai 34 $ se Pee a 
Patna (2) 4's go Jeng 43/0 3:10 tones & |l “ane be sul 15 1955- Jadie 9358 ee Sa Irish Free State Se 1960 MAR -"5532| 128 s¢| 27 
Stamford (O) 4s {94.--M&N|0 3.50 to 3.251% Gatl 4340 1956-.-2-2-M&N| 8953, 90%] 227 "5% Int Gensel salu 70] ft84| 222 
Stgunton’ <7) $i4e 25-65 FOzie 2-09 $03.50 meray tte 2 918) 08,1 --- fy et u7O | 71%) 222 
ahs High Lt 1954-50 JeDIb 2-00 to 3.60 % int of 7a 38 ) ie a8 Fas if} 36! 1424 ---|] Tal Cred aie i 97 10034] -.. 
— { 75 Govt 8 *! 100%| 222 Pub wks ext 7s B '47_M&S --- 

r6340 Wand 1990- 41-33]? 2.00 to 2:50, % ~~~ Fes) 108 ¢| -_|]_ Pub Util Oredit ef 7e°523&J| 88 | 9134) 2 

pe July 1 198v---..- weep 300 \"° Pie, hs Extl ef 7 1955-.-_-- aoe) 10841 ---lly Government— 

Town, .»es | loan 78 1956M&N|_ 104 10574] ---||/Japanese 1 63 dso 

4985, 1943, 1048 I+. +5 3.75 908.2518 gate (tang Bu) Te May 47/0/2534 --o---| ==] “de Sterling Loan of Too7=--f! 73 | 76 | 22 

aterbury— bv 50 \s09.30'% |lecdtes Rep) Sst Be '47-M&N| 84) 9 | --- Sterl ng loan 1924--2---12 83 | 86. | 77 

4s Water 1! 13es- 1000 --2 07) Dp 30 tos ae se ll aan te e.._..... J&J} 634 a ---l] & 8 1954 F&a| 90 | 903%) --> 

Sco Otte Hat 8 BB daald 2.50 to 3:85 Extl sf 78 1969-~---- Jap) 3153) 31%| 221] Batlel bse loos. Men] 75 | 99%! 722 

$365 Sard Is t0sseo sas 181 2.50 \to a:85 F elec 1083-38] 37°*| 3755| x22] Ortental Dov Ov ds 6S Mau] 72 | 7358] 222 

; Side Water 1095 ae Fat old 2.00 [to 3:40 % TAS] 25 | 25:2) -7-|] Gene Dev CoSise senren| 60. | 7050) 722 
o4 ie Bage Bt oe ae SAINT IED 3.40 [to 3.85 ge cent By (1926 67 A&O| 23 | 2334| IZ_llLower Auat(Provetive BarRD] S434] 0 So- 
of t wee. rg b 3-40 to 3.65 % fixtls£ 8544t1027) "67. pepatan 3 3078 772] “Only unmat'd coups attach|t 63° '|-..-- oo 
S4iae Water 1058"64-— Jad)? 2°73 0 1.00 % Be of 1918-—--=2-a2a-ana-- £20 | 22 | <-> |uareainae Pett ee ga Hee: Bane tagy 

be Water 1094-105i---Man|> 1.60 fiog.90 & |) sige or apagacccsosaoT ya | a8 oo Meee eT se TaD as |... i. 

Bo eee eee OL acee manly 3°05 to oan: 4s ef 1900 Ba | @ i- PUNE scctkteenenesdIMe 1-c---2 o-- 
bed oy Hartf'd 4348 ie on -ee b 1:00 to 273 % 4s pf a aU f ie 17 | ---||Mexican Irrigation st ed aia, 

w eoceere Ment omen 150 C2828 & |utece Mary iar, 173°] 83 | x2] OMBKs 1914 coupon om, a | 554] 
Weetvort 4i¢e 34 '45-MANID 1.00 |to 3.25,% a: Tr} 1937) 3 116 117__ | --2)\|Mexico (U Sof)Ext'l 5s of 1899 |* cubby 33 ne 
Windham) 4is0°35-'50~JaJ|9 3.00 to340% | wey ioe WiMas| 44%) -47%¢ Luu] Bxtlasot 1910 @d0 pisces S| 8 | 722 

S 1938-1943 wanted Jey b 3.40 |to 3.50) % ||Buenos he ge pg gency 44%; 47 ‘ --- £100 and £200 piece V8 ie genet 

do 1943-1062 --— =~" "273430 3.50 [to 3:75) % Stetituted couponon) -Maslf 38 | 38%! --- by? ath hameey: ae ee gl 

- Gave 105-3&J <---HE-TR| Sash ok te es... --- heer pe £100 ana 2300 SE OME ced. weust aoe 
Hitt 196! opt 2 at 10 08. 3&3 aetintal sybend 3.75 f ‘+7  s apReR eRe J 4954 _~_~_| -~|linas Geraes (State) mes ‘ 19% 

wer Spec BD a '35-'46 A&O| -----|----2- "Stamped..----.2.2.22.,|/ 41% ------ ~--]] Raat Othe 1988 ---- = 1734| 1834| <2 
Kent Co 4igu 1045-1980-Mas|.~----)------ 415] mae t Oogs [06i---~ Para] 4353 22-222) 2o2|] Bean Gite 000 sor K'Mas| 1794 
ab SPT 7 ames > | ee be YT! See aug 11933 sub! 39 | 403%! ---|| Misch f Os 1072 ee EX Jape 803|_.....| _- . 
Sussex Oy 50 1935-1970 -_3&d|-2-2--|---2-- ret ulgaria (Kingd) sf 78°67 J&3| 224, 23 | --- “Mifcured ef veitar Ako] 29 | 41%! --- 

4348 1934-1953 - - - .-- - eae tae 3.80 of? Meeta tion ‘oan 25 All unmat’d couponson_...| 18 |-.-.-- --- 
w n—4 . 2 oe -oee een ame i968 ween nn no n= n= MEN If) 23 pe gee With Oct1 35 &subcoup) 10}4) 19%| --. 

TS ayy wey abd y ~, : jee apa '3.80 |Caidas (Dept 29) ,Qolombia 1956] 135¢| ---}lstew Gameb Stemescoeeeeieee 

+ peste oe 3:80| External ef 734s 1946_J&.| 1294 1334 68 extis f 1957-1 F&A)---—- 9274) --- 

$240, 1996-90 (s-0)----ASO)------|------ 3:80 [Cauca Val (Dept of) Colombie| sl 14 Extl » : 5e 1958__-_---A&O| 9034] 92 "| “72 

5s 1947-1949 -....-... eaten ane 3.80] 7360 1046..-........ A&O} 12% ---|| Met Wat Serv & Dr Board 

Foe ti 7 eee SE Rocackcates die Ext) sec 7e 1048_—----J&I jf 11% ------ on 8 f 5348 1950__-____ O|} 88 | 9034) ... 

4s 1938-1941-.-..-... a. |... oon many | 60 | ---||Nerway ext 6s 1943... F&A 15| 99 CS 

4s 1942-1048. -_-_____A&O}.-----|-- eae loan 78 1950..M&81i| 58 | 4s ‘| BxtlsO6e1944 ....__ F&A| 99 9934) .-- 
Sounty School Tax ee heotl 4730| 48 |u| Ef mase cn te dda Abal 90% 100"| -- 
County Schoo 30 = Farm loan 68 1960 A&O1t| 47 74 ---|| 40-yr sf 5s 1965....3&D|} 92%) 94 | 2.2 

Districts No. 4 6s 193 cole 12 . =. o Ser A int ctfe "38_A& Oli} 544; 56 | --- 35-yr extl 240 1988 -- ser emionel 907%) .-. 
Canal Gattes bie lees 5: ¥ 12 lest Contras Bonk of Germany. SE seme ---|| Norway Municipalities Bok 90% ( 

6s Ret & Impt °34 "56 TRO eS 15 =|] 68 series B 1951__----A&O|S 63 meagre) ons | edd | ee &D| 90%) 92 "| =-= 
Dade Oo 1967-66 & 84 | 87 | ---||Ohui (Rep) ext 7s 1943-MaN| 13 13% lo. Panama (Rep) extS4e'53 5&1) 103 +4} 10374) --- 

6s 1934-1937 _-.-..... Extl s f 68 1960____- A&o} 13. | 13% -- is tbe VOB ee 35%| 36%| 22 
oaomeehn lg ca | 6s |---| Bamorecres 1961---F&al 12%) 13% == Se septate «f2x3] 38 | === 
Duval Co School District No. ole mae 2° Oe Be ‘1001--- 98. 125%%| 13%, --- Parana( State gO Braxil Ze “58 fll %]------ --- 

1 58 1933-1955--------~--- 98 | 100 |__-|| Exties Fs BS nnn M&&) 12%) 14, |---| Extl sf me 1947_...__ Mas; 12%) 13%) ... 
Gainesville Stes July 1936-40.| 93 | 95 | 2uzi|_Rxtle. € 651968... M&N 1331 1346) ---lleeru eee ef 18 1960. Mas] 13's] a7) 772 
Golmenrite 8/45 Juz [see t0- 76 78 | ___||Ohili Mtge a Ove oF JEDs: 13% 13% “i Wek eee 68 1960 JeD 6% 10% aioe 

s Ju 41-1975--.---- ---|| 8fgu6%s Jne30'61. J 3%| ---| Extls’ 68 1961______ A 4 ei 
Hillsborough Co 5s Oct 11943] 78 | 80 aaa a Aso] 13%!) 13% O| 75361 7614| 772 
pane pg Ry gt ge Rs a Rl Bet GS the ccmecomie MEN 184) 19 |--- /PoaDM let te tea? M&O 18) 1147] 11454] 722 
cognugavitte Go Jen | Wi. % 104 |_--_-_| 22-||Oninese Government— Exti s f 88 1950_---___ J&I} 85%) 88 | 2. 

Sige Jen 15 1085-48-98) 18| 105 |222222| 2 Coan Ne. BE dun Dec teeasle nn -- 777] a eenan ben ieet ack 37 73] 3824) --- 

= “ x 6 Vec lo 25)/----- 41 S014) .-cik ae ee ee eee --o 

a tty Fly SS ra] 102 |22222| 22|]_Soup Nose due Jone 15°29] "3732| "3032 “7 eee ee 10454 a Rae 
Peay Gon Reb 11085-S11f 40 | -48"~| ~22|loclombin ‘Rep be ane se3 | 32% Ext g 6s Feb 3b.1947 F&Al5 10074) --- 
Takeland 68___- Feb 1 1935- 86 - 2 Apr 1 1934 & sub coupon} 31%4| 3234) --- anh de tna 1959..--_ fk 133 nipnpennd ose 
ap ey 5s July 1 1934-40 tH i Sot: Ext sf 69 (1928) 1961 tp te Ht | -<\laie Grande aire 076 a g (State 21 93 

Oa tide ce > coupon on)--- 7 ; 194 _* 
Mpa 0 60 1888 ------- Pa a ee | en guly 11984 coupon)| 504, 3914) ---|| Seas tes Oct’ 88 & Ook Sh 

5e 1935-1939........- 48 52 Colombia fas mT en OR 0 2054) --- 

Ge 1940-1956....-..-- penis 4s | bs (rz goges £0 187 Seo) Bi nl weeee----- M&N/ 18%4' 18%| <2. 

Sco 1036-19387 777 Reoly as | 52 | 222 fa 7a(ot 1926) GOM&N| 22 32 [xc2|) Baden toon scoc22 J&D| 18 19°-| --- 

4340 1936-1938_-—--- "Ag 48 | 52 | 222] Bink fd ye (of 1927) "47 F&A} 2234 31 |- Extl » f Ge 1968... ~~~ J&D| 1536, 173%] == 

4}4s8 Munic Imp'35-"55M&S8\f 48 52 Oerdo ov tina— + Rumania (Monopolies) 

- Schoo! 1940....... J&Di/s "ll Bxtl e f 78 1942-_..... J 45 48 34| --- Institute 761050... rea Pat 24%| --- 

m J ‘oocwce ooo 

bie 1936-1039 siete Man He os ==} 8 fg teNovi 32 ry c’ ae M&Nif 38 ae wy Russian 6s June 18 ‘19 i “ 36 open ee 

ginal: 22. 98 !...]]| May coupon ..-.-.- 3°°| 97 |---| 54% Ext Ln Dec ‘21_- ereneal eco 

5% 1940-1950_______ M&N| 95 t1911.-M&s| 93 97 Rise BIG weconc a 
Orlando 240 ey er) fe a eet gine ad Ops. FEA! oe. |..2°__| 2<<llgaar Basin Oons Te 1085, SABO k125 (222722 a 

mas -_.|| “Ext peoe oe State of — 

Orpngs Comey = tee | Cf | “iixtl” 6 f 5ise "6a Jest ie é sl --- Bac Paulo (Brasil) 1936-383] 20 3116 a 

Pensacola, eit aden nes 40 | 45 | 2-|] Bottal Bye 1934--~- daa] 80 | 100 *| >= Hixtl waver 7a 1066...MaB| isi¢' 21 °*| 77: 
Polie,County bs July-i 1033-40, 87 | 90 | 722|] Serial Boye l936-1937--383| 63 | so | - Extis f 6a(ot 1928) “48 _J&J 18%/ 19 | 222 
Polk,County 5s July 1 1933- 32 38 - =" }Oundinamares Dep(Ociom mbia) 14\| --- Sesatte 10... &O 7834 79 cal 

Ge imps 1935-1087. Waals 32 | 38 | 22: Ouest sf 6358 1950; --M&N a4) 144) --"f aes be Gee ie 4942- Mas 35 | 37 | --- 

Feta TOSS een sealy 45 | 50. | Zl Bate tse 1Gst es aawol 9934! 100 | --- Santander (Dept) Colom zoly11 | 13 |... 

5 ° a None. Jan tf 45 50 |---|] Bxtef 30 1963 ser B.-A&O 4 19} =-<||Saxon itate Mtge Institution ba pa 

ER oe ee eee eo eee 90 =22|| Sink fund 6440 1946..-J&D| 64 | 67%) 222 
Purch 37a Real 7O | 78 | 22 tote see tee eee 20 | Shia! -~"llaeetn Ornns & Blow (iting lt Ba 

. * 42. ey (ae sind 

$49 Impt 1934-37--. -J&J} 70 Pee Cue Adm 1940-.A&0| 55 5714) --- bay caamaared coup’s on 1614 21 | --- 

"Gertifiontess------rn-et7 14 | 16 |---| Sadeerige load AMS] 180°*| 1683] ---|] _ Nov 11985 coupon'on | 15°°| 1734| 777 

seeewaasereuss Dutch & "E Indies 6s 1087-363) 160 | 18358| -22l] masrte 10aeer an -M&N} 23/4) 237%) --- 

GOVTS. f Ge 1962. ---.-.. ewes io | iga’*| 22 All unmatured coup'’s on} 15 174] --. 

Agricul tg Bk, {Oclembia) ict ee wie, 6§--Mas a_i. aon Novy. 1 1935 coupon on-.| 1314) 16 | --- 

t &AlS 28 |..-.-- o-- y 58%... =--||Stlesia ( Polana— _ 

GuFeb 1 Feb 11934 sub coupon).[f 28 [727777 -+-|| Bl Salvador (Rep)— posites 50 Ba | 2--|| itl ef Sh ne : a - 

Guar s = =< ----A&O Estonia (Rep oh be" 1967 =-2'| (Bank of the) let 60 '47F& eco 

April 15 1933 coupon on)jf 30 |-...-- eco 97 34] --- _F&A 

(Abr 16 1094 coupon vm).(7 29, |"~357"| =2- é "Giga Muatoan 6 64 cl A ye: 925¢| 95 | <--||"Witm coupons attsched.---| 86541 8734] ... 
20-vr 7e 1946_.__.--- A&O 2 cernee — eS 2 a eee Only unmat’d 64 |------ --- 
ere Jno lb ival -Sa3|/26 0222) cea] Maw ef 76 1080-2 ~-- wee 96 4| ---||Swealan5 140 ext 1064--DMaN| 10234) 10335| --~ 
a0-7r 7e Jan 16 1¥47 k255¢ wecese Exti s i $ x 0 1066-—--MB 96 oo % ---|/gwouies iiscwie eA 
an 1934 coupon on_....|fk 25)4|---.- “|-""ll Batlet capes 90 | O14) --- NT Bie 1071 Jad) 9734) 6734) --- 
Axershius me Dept et). Neti 77%| 80 | .-.)|/French Govesumant==: am pe off Ta “4. 7Men 11%) 12 | --- 
Pe Sit tt nal Ze ext of ivae-1940.--3&D! 18038 "7837 7| Zo Barada of 85 | --- 
acer Cie ect Mt teers it its ong omtian Gort inure) as) a |..i| sooveone’ 16? re deD 18 78% |------ tee 
Batlsftecer 0 1945... .J&J | ll | 11 ok 54% - | only unmat’d coups - 

















* bility im: by 
b Basis. & Last sale. J In London. n Nominal. r Canadian price. s Sale price. wu Dollars per 1,000 lire flat. * Negotiability impaired 
maturity. 











STATE AND MUNICIPAL BONDS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 




























































































into stone Age 123 1 


Yield Basis Yteld Basis 
or or 
Bonds Bid. Ask. Bonds. Bonds. Bid. Ask. 
Foreign Govts. (Concl.) srit Col (Prov) 58 °48_J&J 15 || Spalding Co—6s °34-'49.._J&D/b 3.80 to3.60 
Uru vay Se ext Iver _F&A| 38 | 45 os Apr 25 1954..._A&O 25 Swainsboro 68 1935-50_.A&0O} 100 103 
b1’34&subccupattach| 35% 36 4448 1934-1946____- J&D2v Valdosta 5s 1935-1942. __Jan|b 4.00 |to 3 80/% 
Ext! ef H+ \yoe M&N| 37 40 4 ise 1947-1956_____ J&D29 Ware Vo 5s Road 1934-49-J&J/b 4.25 |to 3.90 
May 1934 Ss eonpen Cassi 38 36% Giese fdeb Jap 23 "69 J&J23 Watkins 8 D 68 1944-50-M&N]| 95 100 
Extiof 6 | MaNn; 34%! -.-. 444s deb 1936__.__- &A15 Woodbury 6s 1934 49_._.J&D| 90 95 
May 1934 c coupon on....| 33 35 Calgary 5s 1935 edited J&D as 
Venetian Pruv Mtge Daub — 58 July i 
8 f7e1952ser A____.- ee 103 Edm >nton (sy B5 *45&'50 ned 
5s 91955 & 1960...A&O IDAHO 
Halifax N 8 48 July 1945... _- 
FOREIGN CITIES, &c. De SUITOR ccadckuns a J&J 4%s Sep Bldg 1935-1839 J&J)/b 4.25 |to4% 
Hamiiton— 4s I yop ete opt Rs 6 3.90 |to 3.80/% 

ADtw Olty) ext) 58 58J&D) 9344) 94% 4s diec L & P 1941___A&O 4%s Ref 1935_..-.._- O}b 3.85 |to 3.70/% 

Baden cs) af 7e 1951...3&J/f 38 éown Lacnine P Q 5s 1954. -._J&D 4\s Ref 1939°1830----A&O b 3.90 |to 3.80/% 

Bergen, rag: coe Maisonneuve O Bes 36_M&N 414s Ref. 1940-45_____ O}6 3.90 |to 3.80 % 
Exti sf 581 === 79%} 80% Manitoba Frew) = 1944J&D2 4\%s Read P6374 opt °27_J&J}b 3.85 |to 3.75|% 
Extls f 58 Oct15’49- Kao’ 81 — 48 May 1 1945..._..M&N 

Berlin 6 %s 1950_...-..- A& 36 37% 438 Dec 15 1056_-._J&D15 
6s June 15 iG58_.. J&D 1B 37 38% Montreai 5s Dec 1 1945_J&D 

me Py (Olty) TF "45. A&O} . 18%] 21% 5e sf Nov 1 1956.._..M&N {ILLINOIS 

f 6s 1947_.---_A&O f 20 4345 May 1954._...___. 
Bordeaux “tes 6s '34..M&N, 169%} --.-- 13: ct. emer ' 14408 Serv Oomp 1934-43 F&A!) 1.00 |to 3.40 
ne (City) Austrelia— | 4348 1934-1935___-_A&O15 446s Aug 1 1934-38_____ 0'1.00 |to 3% 
yrs 1957_-.-- Mas 84 4348 1936-1939_____ A&O15 +340 1934-1943......... A|> 1.00 |to 3.40 
O24 -O0 1906. ..456-... F&A 78%) 83 digs 1940-1951____- A&O15 4348 1934-1944.________ F&A! 1.00 |to 3% 
20-yr sf 68 1950... _..J&D %l 94% 434s June 1 197i1___-. D 4s May 1 1935 _ ---..-M&N{b 1.00 |to 1.50 

Budapest (City ef) oo. ary— 4s May 1 1944-______ 4e Highway 1935 +e fie md b 1.00 |to 3.35 
Extle f 6e (ef 1927) 62.J&D) 42%) 4334 344s refdg May 1939_M&N 4s Highway 1941-1943__May|) 3.35 |to 3.40 

Buenos Aires, Argentine Rep. Metrep-Ue 4348 °53, "64 &'61 4s Highway 1945-1954_"Me b 3.35 Ito 3.40 
Exten 6s 19. _o ay 2 -7 <: m3 68%! 75 48 May l1 1965__.-_- &N 4s 1945-1956.......___ N10 3.35 jto 3.40 
Extl sf 1960 Ser 6254; 66 ar OCemmissieners— 4s 1945-1958 - Ni 3.35 |to 3.40 % 
Exti « f 68 1960 ser 63 Aso 62%| 66 5s Nov 1 1969__.__ M&N Bloomington Townshi 7 3 | 

Osali(Colombia)s f 78 '47-M&N/f 13 14 New Brunswick— Dist Ne 206 4e '36-'46 _}0 3.80 |to 4.10 % 

Oarisbad (C a (City) sf sf 8s 54 J&J| 77%) 81 4498 non Call 1958. M&N 15 - ign County — { 

Chilean unicipa) Loan- ¢ ise ef Apr 15 1961 A&O15 oad 1935 1943__.M&N1/}b 3.50 |to 4.25 % 
Batket ie 1960 ser A__M&8 934! 10% U2 | Se Chicago 4s 1935__---.-- J&J} 9834) 99%, 

Christiania (Nerway)—- Yorth Vancouver Ss 69 Jas | BS OY aid ws snk oak « J&I} 9814} 99 
30-yref 6s 1954. 90 3 Nova gg: en 1934F* A 4s 1937-60 _.......... I&I 4 97 

CelogneGerm’y 6 Ke ‘soManis 30 33% Deb 5s 1960 _.---._- M&s Chicago School] District— 

Cepenhagen— Deb eae Sept 15 52 M&S15 ee eee 96 98 | iti 
be June 1 1952..----. jap 79 79% Deb 434s 1960....- M&N15 — anaes Fe Ciena sens 95 | 100 
Mxt) g 4448 1953-_---- | 7334) 74 ey 9 td 6s °43_ ey rs. Di tthueien Giada ts Sic ail 93 95 

Cerdoba (City) A Argentine Re etek ee SOS fF LD fp ace | (DB acmnboncensconendmmesod 96 98 
7a extl a f 1957----_-- 30 32 iio Jan 15 ‘35-" 47 assis Onicago Sanitary District— 

Extisf7s ton) 7 MEN Bi 37 40 4368 Jan 1K 48-57. J&J15 41s 1934-1935... _- M&N| 86 88 

Ganisb Cons Municipa) Loan 4468 1935-38... _- M&N15 4148 1957-1039...4... M&Ni 86 88 
S368 20GB ecnccacsece M&N k 86 oo-- 448 — Ls ehtiatenal M&N15 OL see M&N| 86 88 
oS ae F&A k 81 woo fe 1 M&N Chic South Park 4s 1934___- 9 100 

Densig Port & Wat Waye Bd 48 May 15 1935-43_M&N 15 Oe. ARO aS oo a ee 9814} 100 
Extl » f 640 1952__...J&J; 65%) 67 4s May 15 1944-57_M&N 15 4s 1936-1938 eS ae M&N] 93 96 

Dresden pS at ext) 75°45 MA&N| ..--' 65 4s May 15 1958-68_M&N 15 4s 1939-1950.......- M&N 2 95 

Prankf't (Ger) Hydro Elec Pow Com— Chic West Park Je 1936-41 79% 81% 

7 See oe A&O| 32 37 5s Jan 1 1935_._.._ J&J 2 Cook C © 4s ' oO AKG 37 90 
7e 1935-1945------- aid) 30° | 39 4% Jan 1 1970_.._J&J 2 ¢\4s For Pres 2p '43_J&J15| 87 90 
Ext) s 16398 1953.-._M &N! 31%) 33% |Ottawa City 5s 34-°4§___J&J 44s 1935-1943 ______J&}D] 87 90 

GerrmanOons Munic 78°47F&A fk37%| ---- | 86 Munic Imp °34-'50__J&J 4s Ser M 1934........J&D] 87 90 
Cons munic 68 1947- ~ ame Oo ee a July 1 1934-1956____J&J Elgin Sanitary Dist— 

Benover (City) Germany 4a 1934, lass. 1944.38 Ss 1934-1944..______ M&N/{5 3.00 to 4 00 
Ext) conv 7s 1939-._.M&N k aes nae 4s 1934-1937________ J& Evanston 8S D No 764— 

Bavana—Ist 6s 1939-- -- Q- . 110 4s 193s 1943 ESS J ; 1 4348 1986-1948... ........ NS i 
| ese ee 80 110 | 4368 1943-1960_-_..__- &J Granite City 44s 1934-48____|° 88 93 

Heidelberg (Cami? 8°50 J 3 25 31 |} Quebec (Prevince)— Jacksen Ce 4%8 1939-1944. _ = zee 

Helsingfore (Ci injand— 4348 1950 ept 1945.__M&s8 2 Lake Co 58 road 1934-35_ F&A! 100 1004 
Extisf6el 80. _.-A&O! 94%) 94% 4}iea f 1961... M&N 5e Read 1936-49 _. ___F&A; 101 103 

Seppe ens Munic Loan Quebec Oilty— River Forest 3 1) No 90 
of w 748 1945..-._.. Jad 38%} 394 | 58 8 F (non-call) 1960 M&N 44s 1934-1947__________ 95 98 

Unmat’'d coups attached_| ----| 35 Saskatchewan (Provipce)-— 
Extis f 7s Sept i1940--_J&J 3834) 4044 |} Ss i942 won-cail)_._J&D)1: 

Letpzig( City = 78 1947__F-A} 63% ‘ 5e 1959 nen-call)___.M&N 

Lima (City) Peru— 4}4s July 2 1945_-_.__ JI&I2 
Ext} s f 64s 1958. _M&J,*f 8 oem - | eee INDIANA (see footnote o} 

Certificates of deposit___.*f 714} ---- 4 Mar 15 1960_._._M&s 
ons ey 7 68 1934_-.M&N) 169%) ---- 4s Nov 15 1935-.-M&N 15 Elkhart 44¢e WW °35-'75 A&O}-_-----}_---- 
1 heme es (City) 68 '34_.M&N; 169% ooce 48 Nov 15 Ds AO aes 4 |Evansville 04s ref 1942_._J&J|.-----|_--.-- 

Medellin (Munic) (Columbia, || Toronto Se 1934 1940 eek ort e— 

76 ext] Dec 1 1961-------. >fil ee 1} $e 1940-196u.._._.__- J&J 4\%s 1934 to 1941... __ OS See 
me gear eae 1l 11% Seer ancs J&D BE Bi cect wmacecclenccen 

Milan(Italy)ext 63408°53.A&0| 584 85 58 1935-1939... _ 2 J&D 1947 to 1957__._.____ (EE CRT 

Montevideo (Oitr) Ze 78°62_J&D! 35 364 SS Se J&D oFort Wayne School Dist— 

Rene eur ein Os 1085 Feel 3135! 35° ate can Ato ieee tind Gey 444° P8556 1838 102222210777” 
uremburg ext] 6s e 1935..... oa ee oGary oe > a eee 

Pose ite Weiss cans) | © |) $e tap Tg oa -ARR SE COE 50. sa 

erto Alegre ( razii— s 1938-1939....._. e 3 1056. J& as 
Sinking fund Bs ee 18%| 19% 4340 1040-1941... A&O lodianapolls— 
8 ¢ 4u-yr 7s 1966 a 1744| 19% 4}48 1942-1945... __ A& 05 40 ack Elev '35-"47 J&J|0 3.25 to3% 

Prague (Greater) Oity— 4}40 1946-1961_....__ A&O 04s Fire Dept J'ne i 41 J&I/0 3.25 to3% 

7 \48 loan of 1 32-53--M&N 92 100 4e £ July 1 1948__-.__- J&J 04%s Sch J'ne 15 beeen? 4 63.25 tos 

Bie de taneire &« 1944 19 21 368 July 1 1944-45___ _J&J 04448 1934-1955_______ &J|0 3.25 to3 
Apr '32 Oct '33 Oct '34 coup in {Vancouver, BO. 6348 "30 A&0 03%g0 Hospital 1930” 23&)|0 3.23 to3% 
Kixtl s f Odes 1¥05_...F&A| 16 1934 2. . eee 033$8 Olty Hall 1939 J&J/b 3.25 to3% 

Beme extlef Ose 1063--Aau) 83) 814 Se 1940 & 1041 var... o Indianapolis 8 D 

otterdam (O) ext 68 '64_M& eave! 119 5s 1945 & 1046 war___..___ 0is Bidg Sept rg 1946___J&. esa nile 

@aarbrucken (City), Sarees 5s 1950 & 1951 var________ o3}se July 11941__ __- I ie hires 
Extl s f 68 19538_--_--- J iy 80% Se Jan 15 1970._..J&J 14 058 Oct 20 1934-39. A&O20]---.--'__--_. 

Gavta Fe (City) Be Rep oxsl| ,, 444s 1942 and 1967___F&A Logansp’t k4 $8 '34-°37 5&0} Oe 
ae. ON eg 35 Verdun deb 5s 1954__.______ So Ben Cs) ‘3 WW ‘43_Ma&N\__-__- ____- 

dentiago (City) Ohile7s°49 fez A 10% Winnipeg, Man, 5s '44__A&O 01%a W Dec '43---J&D =e) wietebe 
Exti s f 7s 1961 M&N |* 10% it non-call 1944.__..M&N “) } 2 pee 6 ee apa 

Bao Paulo Brasil 88 1952 M&N 25% se June 1! 1946_____-_ JI&D South Bend School City -= 
Extief 6s 1957__M&N 15 22 4}48 June 15 1050... SSD16 4s Impt 1939- 1948. Sn See 

a (Oity), France— 4s Aug 1 1946... _- &AIS5 
est & ds Nov 14 oo Man 168%} 170 

es ve (CO re 

b-yr s f 5348 1055_._FP&A) 8454; 90 INDIAN TERRITORY (See| Oklah'oma) 
re, (Dity of) 5s of 1912— 
Red annsf beg '17-52.M&S} 67 69 GEORGIA 

Trendhs tote ee ” se 4s ref 1935-1945 J&3\b 3.15 |to 3.00 IOWA 
endbiew (Olt orwa s ref 1935-1945._.____ -15 jto 3. 

Bxtiet5e1l 196 | Baths. MAN! 80 82 348 Jap pine doa J&.)|b 3.20 \to 3% 

Tupaman (City) Argentine ae Albany—Ss 1946__ ..__-_ J&L |b 3.75 {to 3.50 4348 1934-1940_________ Db 3.40 jto 27 
Secured 7s 19 f 38%) 39 Appling O Couper Cedar Rapids 4 4s '49-" 53M &N b 4.15 |to 3.90/% 

Vienna (C) ext! be *52- “MEN 9%} 90 oa pS 75 90 Davenport Inde tod Sch Dist— 

Warsaw (Clty) 78 1958__F&A 8s 66 34 ye bP... June 30 i¥43__[0 3.75 |to 3.50 4% 1939-1940_...___ N{0 3.90 |to 3.75 % 

VYekohama ext} 68 1961._J&D) 714; 72% Atlanta—4 és Jan 1 1940_J&J |b 3.65 |to 3.50 4%s 1940-1941... Nib 3.90 |to 3.75'% 

5e Water 1935-37..._- J&J\0 3.65 to 3.50 Des Moines 5s '34 e --- gad 6 3.75 |to 3.50 % 
Ge Mediaset ses RS a3 (SEARS | Shen Sone iatd-aa sal $75 09 830 
WO2-1900~~2~.- . ‘ . ep i apenas -75 \to 3.50;% 

CANADA —4 44» Flood "42M&N/b 3.40 |to 3.25 Des Moines Ind S 
(American Dollar Quotations) UOiarke Oo 58 1934-41_.__J&./b 3.60 |to 3.40 4}48 Bept 1 i945— ee M&S8S/b 4 00 |to 3.75'% 
Ooelumbus—65s 1934-44__-_J&./b 3.60 |to 3.40 Che Pe ccannnenneeine 6 4.00 |to 3.75 % 

Dominien ef Canada— g ‘ erdele 58 W W °34-"38___J&J/b 4.50 |to 4.25 4s Sept a Seepage M&8(b 4.0) |to 3.75|% 
30-98 4a 40 Oct 1 1960_.._A&O} 101%} 101% uwibb Go 4}48 1948-49__M&N |b 3.60 |to 3.40 Port Dodge 5s Fund °39..A&0O\|d 4.60 |to 4.25/% 
ifm 4% netes Oct 1 Pay 10039 100% Crisp Oo— Premont Oo 58 1934-35__J&J\b 4.25 |to 4.10/% 

ya ‘Feb 1 1936..---- 104 104% Hydro-Elec 58 '35-"57_F&N| 65 75 Marshalltown Ind § D— 

6e refdg Oct 15 °43- xaO" as 109%} 110% VDougherty Co 5s 35-°48 M&s/b 3.60 |to 3.40 $s Olty Hall 1934-39_._.M&N/b 4.25 |to 4% 
Se Mar 1982...-..-<<- 107%! 108 Macon 4s W W 1934-36_J&J\b 3.60 |to 3.40 
je May uN atone, MSN 109 34! 109% 4s Pav Sew 38 to "39_J&J\b 3.60 'to 3.40 
54s Vict Lp Nov "34.M4&N} 1014; 101% Ma‘tetta 56 W W 1939.__F&A/d 3.75 )to 3.50 

se Vict Ln Dec "37-_J&D} 11014} 111 Pulaski Co 5s 1934-4R8____J&J} 100 105 

Serv Nov 15°36M&_ 15} 1055¢ 10634 Rome4eM unicbldg 35-3944&0(d 3.60 |to 3.40 
- $8 N Serv Nov 15"41M&N15) 109 109 Savannah—4 4s ref 1943_ ee b 3.70 |to 3.50 

Alberta (Prov of) 5s *GoAKO18 95 97 448 Drainage 1944___F&A/b 3.60 |to 3.40 

4348 Jan 15 1957---...J& 89 91 448 Refunding 19459_._F&A/d 3.60 |to 3.40 
kee Jon 16 1942---. ais 91 93 
igo July 16 1958-_---- & 89 91 

$i: Apr 1 1961-_-.--- 89 91 

4e June 1 1967-.-...J&D; 89 91 

ake elie 1 1025 A&o 100% 101 
b Bas Flat price. * Negotiability impaired by maturity. n Nominal. 


o Tax-exempt under a law approved March 9 1903 and which w 
“bonds issued after that date by municipal corporations are tax-exempt and these sellon a Wekeer basis. k Last sale. ~_ 
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Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 
Yield Basis ) Yield Basis | 7 Yield Basts ) 7 
Bonds. Bid.” Ask. |Net. Bonds. Bia.” Ask. | Net. Bonds. Bid. _ Ask. | Net, 
MASSACHUSETTS 
Marshalltown— New Orlea 4 Sata AEP 2.80 
4sa Water 1935-42... A&Old 4.10 |vo 4% Ge Bub Belt BF 9p. '40-Ja3lt 450 10 460,% lI Water resietd 1984" 98 Jied|-2a2--|---=-- 2.85 
4348 Water 1043&'44_-A&O)) 4.10 |to 4% Se Pub 3 ened re b 4.80 to 4.60\% ||3 old July 1 1936 i ihpcaeienginns 75 
Se re Sse Fane 1588.2. 6 NON $163 1940-40-2...-222.5&3/0 4.80 to 4.601% |13%¥0 1966 ref (tax-exem) 3&3|------|------ 2:80 
Polk County— 434s 19 50 22227 F&I|b 4.80 to 4.60/% ||3448 1037 reg (tax-exem)- J&J|------|------ 1.75 
Se Funding 1935--.-.. 2&318 4.00 [to 2.50/% |) 319010087. n enone, GJ&S|? 4:80 to 4.601% |I3g0 Water loaa ai aaa 2:50 
Sieux City 68 °35- 45--F&A15/) 4.15 |to 4% Hs rn O|b 4:80 |to 4.60|% |13%4e gold July 1944.....M&S|------|------ 2.60 
Ge Ref Aug 15 1940--F&A15)0 4.15 |to 4% rg Noht 1048-A&0!D 4.80 to 4.6014 |ISe%enSe Sewerage 1936.--M&s|------|------ 1.25 
i¢s Sewer 1935-47 ---M&N|> 273 |to 4% £o Gitocivutional 1943-J&J|) 4.80 to 4.60|% |I30 gold July 1 1930------Ja4 ------|------ 2-0 
Sioux City 8 D Ss 1941---J&J|> 4.15 |to 4% 4e Public Im bool “— x 4.601% fein ql Buf Fay 3 1941-285 ~~ 55 lio 2.781% 
; 4s Pub Impt 42 opt ‘98. 38) eee snd ise & ‘oo Mar bh 1935 Measi------j------ 2.00 
Sennen. 4 8 eeriat 109571040-2222|0 4.80 |to 4.001% ||Bewce ay 4a 34-80 vad ex)ARO|> 0 |e0 1.801% 
4348 Soldiers Compen °34-"52|d 3 60 'to 3.40 s serial 1940-1980---.-- b 4.80 |to 4.60] % mR 5-1945 (tax ex) _M&N/O 1. 00/to 2.80/% 
fs Soldiers Comp 1953--J&J|> 3.45 |to 3.30/% esas D 1034-1939-.---J&s| 92 | 96 “Fu Sent 1 eens a SI yee 4.00 
$e Soldiers Comp 1954--3 J&I|b 3.45 |to 3 30|% 5e July 193 --<-- os | Se isnt Fee ee tee me ooo 3°80 
‘Crawf Co 4348 ai b 3.80 /to 3.60 5s July 1940-1 ea Jad| 92 on i. 3 4i¢s Dec 1976 TE RAEN, Se ES 3.95 
Hutchins . oa oe (7 eee Q} 92 | 96 | 222|| te Jory 1996. EE ate 2°25 
ye Bub Pub Bldg °61 op “B15&3 a 383 os 30e ll HéSdeniisad-ises-mMas| 92 | 96 |277|| oo a 35. 37 (aien) ARO stidanes sas ==-|2.25 
Kansas Olty 6 i0ad-----F&A|------|------ S00 Or ee etete-----3eD| 80 | 96 |---l| So Suoasl e Sun ious deni... -1.-....18.60 
430 Wat & Light ied 38 core-e|------ esol a isakice?........ J&D| 69 | 73 |22-|] @ Sub 1957 tax-cx. CASOI-W--.-|.-2--- 3.80 
4348 Wat Plant Pur '39 J&J/------|------ 3.50) be 194 Parish EF Bank— 4s Sub 1958 tax-ex____J&J|------|------ 3.80 
€340 Imp July 18 °40--3&3|------|------ it whe opt 1942--A&O] 72 | 80 | ...)/ fs Tub & Sub’60 tax-ox Jag|------|------ 3-80 
4350 1 1935-1953. ..--P&A|0 1.25 |to3.65)% ||Penschartrain ial os 4+} i we ----- —s pene anv ee“ Sara 
4%s 1934-1953 -.--- J&JI}> 1.00 |to 3.70) % . a; heen ---|| 8340 June 1 1943....-3&D|------|------|3.50 
eich Bist 45¢e 1045:64-—3as]0 1:20 [008.7017 || be Ju ORS Sa aedes] 89 -o---- “ll $98 Sune-1 10407777 SaDleween |e $:50 
ea venwe  1a2k.1047 Se316 2 BO [t03.50/% Il ae 1080 Series B....--A&O] 72 | 78 |---ll 8340 July 1 1045. Jaczi-~-.---/_----. 3. 
coke eee ngs tnar Seal 90 |t0g 30) Ano eecen Be sgasriacol 28 | 7B | -n-lnatieaeiny Wabiocisale 130 fsa 
venworth Co 58 1935--.-- 4 
McPherson 4s 1945...---- o 400 (to 3 75 a ‘Xe 1966 Series D------ — we ios ~~ 1934-1947 tax-ex...A&O|d 1.00 |to 3.40 % 
Reno Co 58 1941-_._.---.---- 5 4 00 |to 3 85 Shr3veport— 6 Faal 98 100 Cambridge — er . 
Sole CD 0360 DOCG. 22------ FS Be toe ste |] 3g 1935:19%S3¢i080---J&D| 98 | 100 | 272\| 4s Oct 1 1046-1949... A&ol------|------|3.10 
Sedgwick Oo 4%" 1940_----- 0: 20 |to 4.20\% Se Dec 1 "35-40M&8} 98 | 100 $i48 May 1 45 (reg) Ma enna pee 3.15 
Shawnee Oo. 444s 1944------ b 3 89 |to 3.70 se We Wa Sew'st-64_J&S 98 | 100 | -22||_4a°Bridas lost. Peal nee ccoseoke OO 
Topeka 4348 1948_._-------- 2 97 0 520 oe an 3 1035-67.-M&N2} 98 | 100 | 22z\lonvisea—de Park 1936--A&0 beeen dipenens 3.50 
Tepeka 8 D 4s Mar 1 ‘35-'46/) 2 75 (to27, 4\4e May 2 1935 District — ~~"! 48 Sept 1 1958 me mt ae 4.00 
Wichita 4348 1934-36___- 6 3.60 |to3.50)% |Tensas Dame Levee Sus| 73 80 leveretee) e-see-e- ‘ 
Wyandotte Oounty— 6s Jan 1957----------- oa 4s July 1 1941-1956 J&JIO 3.50 to 4.00\% 
die Rees ae e2--esls $79 lee oo g 2 aE era 
s R :) . ° b 2. to 2. 
43$s 1940-1945----—-- J&I|> 3 70 |t0.5.50\% SANS 4388 1938-1041 ----22-Masl> 3.00 to 3.401% 
5s Hway & Bdge “35-'54- -A&Q|> 3.00 lto 2.751% || te A935 “po (eax-en)---M&N|) 2-10 to 3.75/% 
| 4-1953-~--- 3.00 |to 5 anklin 
KENTUCKY co \l40 ittebw a Bdge ‘35-39 M&N|? 3.00 |to 2 75 % « ase 1 ., M&N)? 2.00 to 3.10/% 
44s Bridge 1950_-__-.--. J& ->- |48 Highw 0 °40-44 3" 5 751% 35 b 2.50 to 4.25|% 
= eRe TEES 6.00 3 Pier 1925-19423..M& </b 3.00 |to 2 75] % 8 35 ‘50 (tax-ex)__F&A ‘0 
seine S L42- 47 & 52. M&S) me ee — Sigs 1934. 1933---------M&S b 3.00 lto 2 751% || is 84°41 (tax-ex)--_J&J)b 2.50 to 4.00) % 
- 95 2 | 2 A en ae ade oO 
—— | ee 1939--222-2_-M&8|p 3.00 lto 2 71% oe 1937 (tax-ex) ____F&A|------ ------ 3.50 
6s WW Jan 15" % 61 J&I 15) 6.00 |t0 5.50% = |/3 4s 1940-1951--------- M&Sjb 3.00 |to 2.75|% ||Lyn are sein iain bite b 1.50 to 2.751% 
diCs193 isso parton He) b 2% \to 395|% see 1935 & 1940 tax-ex__J&J/b 3.50 |to 3.35/% 4s 1940-51 (tax-exmpt)M&N|2 3.00 to 3.25)% 
4%8 WW 1935-51_---.J&J >5 30 ito 9.25 | sugusta 48 Oct 15 1934-55A&0]b 3.50 |co 3.351% Malden 40°34-"44(tax-ex) F&A|D .75 to 3.25) % 
_. P&A!D 5.50 |t -29) ¢ 3 - - d— c 
et eee ee 8555-00, 10 8 30 [to S.251% || ante was ‘36 (tasadle) 3&3} 2.50 |to 2.25] % || | 34481954-1942 tax-ex_M&N|? 1.50 to 3.25) % 
Crittenden Oeunty— P: dath 48 Ref 1941 tax-ex &Dib 3.90 to 3.80 To = "1934-1937 F&A b .50 ‘40 2% 
Bie Fdg Feb 1°39-49_F&A| 50 75 | ---||Belfast 414s Ref 1934- 1908 53 0 4.50 | «4.25 te tax-ex_-- 
Henderson Oounty— 4 Biddefor ts 1934.-.--- b 2.75 |to 2.50'% Soe °35-43 (ta A&O\b 1.50 to3.25|% 
448 R&B Oct 1°34-"56 A&O| 92 95 ---|| 3rewer High Sch Dist-— nlp 4 - +k (tax exmp) 
Hickman—6e Fdg 1949--M&S) 65 | 70 | --.|| 434s 1934-1945. ______ M&N/b 4.50 |to 4% “4s Sewer 1935-41 ta | 
Lexington—4s 1945__-_.-_ F&A\b 3.30 to 3.60 % Xennebec Water District— ine fe. =| ax x 1b 2.50 'to3.50| % 
5s S D 1938-...------ J&D|b 3.80 \to 3.60) % 4s Ref May 1 1959---M&N/b 3.90 |to 3.75) % ol a” Mis “12°50 
een Ocunty Kittery Water District— 03% men (Sa8-0Z)..--- MES} ------\---=- . 
5448 K&B Fdg M Marl'49A&0|f 60_| 70 | --.|| “$s Jan 1935 to 1938_---3&| 102 | 1034] -.. sag’ eer ‘a | 75 
Leuisville—5s Sch 1962-A&0/b 3.65 |to 3.60 % id Town Water District— ed . ge Water 1 B4-2-0--J& oa frenecel, 2S 
448 Hospital 1951 _--.M&S b 3.70 |to 3.60,% 4s July 1934-1939-_--- {at b 4 25 |to 4% Pletetdae 1935------.-F&A|------ ean : 
4ig6 Bridge Rev “48--M&N| 97 | 100 |.) 4s July 1952-1958.----J&J]0 4.25 |to 4% tla reuaas J&I 15] 1.00 jto 2% 
igs Jan 1 ee 4 363 - 3°60 3 Po ee 35- "45 ¢ax ex_A&O}d 3 60 [to 3.451% || Quincy 3%s'35 te '39___A&O]9 1.50 ‘to 2.75/% 
44s Sewer 1969__----J&A|b 3.70 |to 3.60 2 4s High Sch 1936 tax-exem |b 2.75 |to 2.50'% ||Satom 4s Jan 1 °35-"64 tax- 2 lide wacatst* 
4s Ref July 1 1937----J&J/b 3.65 |to 3.60 ’ortiand Bridge Diat (tazadie) Somerville 4s Dec 1 1934 A&O}------]------ 3-00 
4s Sewer 1947_._-.--- &A|b 3.65 |to 3.60,% || 80 July 1934 to 1939-M&S|d 3 30 |to 3% 4s July 1 1934-35. .-.__J&d|------|------ 325 
4s Lou W Oo 1959-.--F&A/b 3.65 |to 3.60/12 Portiand Water District— ; 40 uly 1 1948-50------J&J 2-+---|------ 
4s Sewer 1965_...---- P&A/b 3.65 |to $-60'9 © sundae f 1938 ee a b3 25 |to 3% " pDringfie is --- 3&5 ler 00 86 3°75 * 
re ee: eee J&3|b 3.65 |to 36012 ding is oa eS J&D}> 3.50 |to 4.40 % 4s fe 44 Sam-en).. Oe nN . * 
Bs Ref 1943-____--- J&)|0 3.69 |to 3.60/% Saco 4s 4s Ape! tain A&O/d 4.00 |to 3.80,% || 44s 4 taxor. ---M& ea Sou ese a8let 
38 Sew & Park 1941-..3&J/b 3.65 |to 3.60 % || Jouth Portland au Disv- : t altham ox 1934-45. b 1.00 |to 3.60] % 
Owensbore—5s Sewer...J&D| 94 96 | ---|| 48 1934-195 0... ---MAE b 4.50 |to4 25 % om 1934-1960 Diag &A -60)% 
Paducah— Waterville 348 1935 M&B/d 4.50 |to 4:25 % yy ny 9 5 1052 ” F&Alb 1.75 |to3.25|% 
4448 w w 1934-1970___A&O|d 5.75 |to 5.50|% | Westbrook 414s 1935-48--.-- db 4.10 |to 4% wy i 48 193 8 ogg 7B EAIe 1 fog 
Warren Oo—4}48 '35-"59_J&J| 92 94 | --- | Wellesley (Tow ae i986....5 Reser ser ener 
YLAND 4a Mar ) 1935 1046.7-M&8'> _.75 |to 2.75) % 
LOUISIANA. | as8 Winchester 49 1939-1943 A&O,? 2-40 |to 2:70| % 
I&J 93 410 iost-194a- jeDis b 325 toa ls & EXICO 
, a 90 ---| 4448 1934-1942....._- p 
E cetooamnssctasga] $8 | Et | | ieie Rete wag dea tas teatalg || So Poreten cove maser. 
---}| Ann 4 : aa ae : 
Be Or Laheonn ens tea] 39 | 35 | Zu-| Baltmare 1005-1040 Ma $3) to 105 & goa eaeaan gh 
High 1934-__-__- 9 B leech Ot EEE so ake ; 165 
aif tase TSE —-SIRB UT GB | hi) Beings Omrae eee eae & ese dey ae aae-——-seeaie 8 8 eb 
nae --- ater 1961 .......- . 65 % |/6}¢e Oct 15 1941-____ $ 
4128 tish 1940-48.2-23&D 18| 90 93 |---| 5a registered 1946__-_- M&S/b 3.80 to 3.65 % Site Highway 1941-~_._ Jap > 3-60 |to 3-70 % 
434s High 1946-49.---J&D 15] 90 | 93 |---|! 4368 Mar 1 1935°65---M&S|b 3.80 |to 3.65 % |/5e Hi hway 1040. ------ J&ED/P 3-0 |b 3.60) % 
4s High 1950-55 J&D 15} 90 93 = 448 Mar 1 1955----.- wre b 3.80 jto 3.65,% ee § Hien way I sheets b 3.35 Ito 3.40 vA 
Capital 44s 1934-.F&A15] 90 | 93 | ---)| 4s Aug 1 1951-.__- ~F&A| 104 |-_- 2. ---|| $48 Highway Impt 1937 A&O/? 3.33 Ito 3.40) % 
+743 1935-1937.--F&A15| 90 | 93 |---|! 4s Annex 1954_------- J&D| 104 |------ --- Merboe (Clee) 4 1036. 10 4.30 |to 4.4014 
8 1938-1941---F&A15| 90 | 93 |---|| 4s Parks 1955-------- MAN} 104 |---=-- --"\Kee Asbor (City) oases 40| % 
iige 1942-1952 - - -F&A15 90 93 | ---j| 49 Mar 1 1961-....... oat pelea: ---||/Anu Sept 1038" iieerier— b 4.30 |to 4.401 % 
Atchafalayr Levee Dis 4s Aug 1 1961__.._... a 1 |. cace ---llp 4s one BeBe tigi , lo 
Sa Bept 1934-1972-.M&B815| 75 | 82 |---|] {sacneol 1935: (wae MEN| tor [22222 ooo aes e tte tall 1935-36..F&A\b 4.30 |to 4.40] % 
be Dist ref & imp “40--M&B| 75 | 82 | ---|| 4s 1945-1971 _- M&S} 104 |---_-- 22] , d@ Olty Hal) 1935-36_- 40] % 
hs 1935-1969_..-_..-- F&A! 75 | 82 | --- te Rogie deck 1046-87. M&N| 103 |------ ---||Battle Oreck § D— Paalb 4.30 to 4.401 9, 
Baton Rouge—5e "35 '54-M&8)} 90 95 |---|] 49 1934-1944........- 104 |------ --- 138 1938-19 paisa F b 4.30 |to 4.40| Z 
Bossier Dist Levee 58 '54-A&0/ 85 90 | ---|| 48 1956-1965_....._. Mes 104 j------ “--lle mee 1034 veecee &J\b 4.50 |to 4.751% 
nr OBL opt 1041. .----3&3| 85 | 90 |---| 40 1995L0s7 7 ~ww~ZZTARO tod |727777| 772] Oise WoW 103541051 -2a4eS|0 4.00 [to 4.73] % 
Fifth District Levee— Bisa Impt 1940-----.- J&I}b 3.80 |to 3.65 rg Bay Clty g rion 8 P— __sa3\b 4.60 |to 4.80] % 
bs 1950 opt 1940_.---- J&J} 70 | 78 |---|] 83s Mar 1945_-___-- &S|d 3.80 |to 3.65 | 8 eee ‘6 ;80| % 
Boss ora inasvaae-aea| 2 | oe |—-l Bids peuaainn (66g, -ataal6 0 fe £86) | peer Oo TSUN =. = 
e -- er 
be Oct 181908. A&OIS| 88 | 68 | 2Zllomabera 4350 W W a1. A&OlD 370 [to 3.30 % ofe Pub Serv 1986 SHEN $78 | St lec 
ba 0687-1087 enbeakes ~-AROl 15; 58 65 ---|, Hagerstow | 1) on ise mor 4 Ut 35-81 dase 79 Ht ose 
[i Lao noe od Biondi Hes Weer or, 1088- 1087 ---A&0 4:30 (to 4:10 % ob tds Sewer 1935-1981 Jaslf 79 | 81 | Zz 
58 1972....-.------------ seen] cone] onell, 5260 1080-1 -- cn--- . gan tz 058 Pub Impt 1935-51__J&J\f 78 3 pow 
Lafourche Basin Levee— ashenentae M&N 4.50 058 Jan 15 1936-42--J&J15\f 78 R0 : gained 
6s Jan 1954 opt 1944---98J Sve eee) ee won 1080-1088... Mas b 4.90 |to 4.5 {7 s Pub Lib 1848 Jadie ~ 76 BB hve 
be 1986-1970. ------ A&O| 22--} Zll2) 222|] 4348 Sewer g 1973-_--- J&I| b 4.95 |to 4.75 % oavae Jan 1 1935-1942 -J&Jf 76 | 78 | ... 
Lake Sorees Dist Le OP See pcadbadeunarsncecea b 4.95 |to 4.75 % 
ie Dee 1962 opt 1942--J&D| _..-| _--| -.. 
‘ 
j 



































a Bonds issued 
Flat price. mn Nominal. o Tax-exempt under a law approved March 13 1909, and whick went into effect Sept. 1 190v. 
after 0 Same. J by municipal corporations are tax-exempt and these, accordingly, sell on a better basis. 
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Quotations ror all securities are as near as possible for the closing day of the month preceding the date of issue. 






















































































Yteld basis r 7s Basts Yield 3asis j 
or ‘0 To or Ti 
Bonds Bid. Ask. |Net. Bonds. | Bid. ° Ask. Ne Bonds Bid. Ask. |Net. 
uae concluded) f . 44s Flood 1934- Be ob 4.60 to 4.40 % y peo | 8D 4MsMa 5 M&N/|----.. leacssesld & 
Se } nae 1957.-J&I|f 76 7 eee ie July 1 1934- 3 ---AG 4.60 to 4.40 & Scottsbluff— teh “ 
3 aia 1935 -1935..-.-- M&N|J 76 78 | ---|/4}46 July 1 1936_.._.-__- JaJ\v 4.60 to 4.40 8 4348 Ref 43. one ‘83_M&N| 92 |-....-- ceili 
048 1936-1937--.-- M&N|f 76 78 | ---||3 40 State 1934 opt 1914. pe “3 b 4.60 to4.40 % || Yerk Schoo! District— 
o 4% 1938-1951-.---- M&N|f 76 78 | ---||Greenville batund 42-"50 F&A/O 5.75 to 5% 440 1936-55_......... | tale, 3.90 
dice jourtoggs————— ORBIT Fa | FS | Tllteai oe Was IBS BRO 8,8 
8 Jap ano 9 | ---|| Ha D 81 o | --- 
385 ig3s-1960.-2c-MaNisls 74 | 76 | 222||Sackson— 96° 1940-50 NEW HAMPSHIRE 
4s School 1944...-.- M&B8lf 72 74 | ---]] 5s 5-1954._ _ .__A&O|d 5.50 to 5.201% 
48 School 1946-_---_- f 72 74 | ---]]| 4%%s Jan 1 1935-195 Wet aaa b 5.50 to 5.20 % 4s July 1934- 1048. eal: Pdéicudlassend 2.75 
ols May 15 1956..._M&N 15/f 72 74 |---|] 4568 1934-1952. ._. | b 5.50 to 5.20)% |/48 June 1934 1938 _____. PO , ae 2.00 
o4e May 11961--.--.-- f 72 74 | ---||Jones Co 6s 1935-1942--.M&Nj|0 6.50,6.00%/ ---|| 48 _ 934-43 MkS SN Semis 2.50 
oF lint 4%e '34-'54...M&5S15| 83 87 | ---|| Meridian 58 Dec 1 1939__J&D|O 6.50| 6.25% --- ise re 1934-48.-J&D SERRE aaa 2.60 
434s 1934-1937 ---.-. 83 87 | --- aise School House 1941 J&3|0 6.50, 6.25%) --- we 4342 1942..___- J&D}------]------ 3.00 
o6s (Mar 15 & Apr 1) ‘35 '50| 83 87 | .--|)M ppi Levee District-— | "42, °44_M&N]|------|------ 3.00 
Flint Union Schoo} Dist— 66 May 2 1944_______ M&N|O 5.50,to 5.00/% Koons sites 1992-teig MN SES, Ee pte 
6e 1935-1954_----_.-- Mss| 91 | of |---|) be July 1 1963--2--- J&J|d 5.50\to 9.00] % 
oats — ------ 91 94 | --- - ate pt 1934__...__ M&B8)o 5.50 sae o 2 ers wcecccace Mas o-----|------ SBS 
4) 3 Oct | 1934-1938--A&O 90 95 |---|] _ 68 Pub Imp 1934-48 __F&A|> 5.00 |to 4.50, % 49 1941-1945 --...._. Wits ceadewenan 3.00 
4) § 1934-1953.-.---- F&A} 90 95 | ---||Yasoo-Miss Delta Levee Dist-|0 5.50 |to 5% 
44s 1934-1935-.---- F&A; 90 So Pasa 1 ac | Ca pat hea N/O 5.50 /to 5% 
4 ie 1936-1942-...-- ar + +4 --- ves uly 1940. --- = --- aie 2-30 vo 5% NEW JERSEY 
eecceeoe- --- ‘oO 
$5 1843+19002222222 FaA| 90 | 95 | --- bi optional 1083--383 34s Emer Relief '35-'41_J&J\) 1.00 [to 3.20) % 
3348 1934-1937-. -.-- F&A) 90 | 95 | 2-2 3598 Inst Vonstr 1934-'ay_J&J| 1.00 |to 3.50|% 
3 8 1938-1941 - cae F&A 90 9 pie: MISSOURI 33 8 Inst Constr 1950-'66- Jed b 1.00 |to 3.50 S40 
8 nh aseee oooh .. ......  &;-- . .. f. ... > Qa we Be@ewenecas- caer Sccealeoesecue . 
oo d Rapids schooi District 5s March 1 1935-1937______- b 1.00 |to2% i toad , bdge 1938 ._J&J|------|------ 2.75 
dooee M&8| 95 98 | ..-114%8 Koad 1943-1950_.-M&S|------|------!3.30)/4 < ihe ee gS 
, 4408 1934-1937_...__.__ A&Ol 1.00 |to 2% 4 ° Hig way 184, opt , < - Se 3.40 
Caen ets 1934.-.Ma&S| 95 | 98 | ---|lases 1038 & 1930.777 277 ARO) 2.25 \to 2.40}% ||4%4u 1955 op ee MARL RNIN 
04 ie April 15 1957....-...| 95 98 | ---[|4}48 1942-1946... 2.75 |to3% 4}¢s Inst Oonate 1934-67. J&J\O 1.00 \to 3.60, % 
Jackson 4348 1935-"47_ pak 85 90 | .--|/48 Road 1934 Ser D____- M&8)----- See 1.00)|5s Highway 1951 opt '36_J&J|------|------ 3.40 
434s Gen Impt ‘35 54 M& 85 90 | .--||/48 1943-1947_...__. 2 - b 2.75 |to3% Asbury Park (Uity)— : 
sad n Un 8 4s Road 1944-1948____- A&OlO 2.80 |to 3.05] % 4%e 1935-1939__.___ M&N| 55 Finis 
8 ” 1934- 1936...... M&N|f 94 97 | .--l!4s Nov 11 1948-1952. ...M&N See Bee 20] 4301 || ae M&N| 55 a ee 
i 8 1937-1948 caecae M&N/f 93 6 | ccc tint necaclewrearinosras 3.15] 4368 1936-1946.._.__ M&s| 55 oo 
4s Road 1938-42_______. b 2.25 Ito 2.75)% 4s 1951-1960______ ae 55 5. a ee 
04348 Jan 3 1935-'36.-J&J3/> 4.30 to 4.50% || 1ackson Co 4s 1934-'51_--J&J\0 1.00 |to 3.90/% 43481935 1970_. --___ 55 - to, 
4s 1937-194 D6 4.30 'to 4.50/% 4348 1935-1950________ b1.75 'to4% Atlan Clty 4%s 1034-38. -J&J f 50 Case 
Maskegen 4348 1935-" 4a Jas 90 95 ---]] 438 1936-50_.-_____ J&I15|0 2.50 \to 3.95'% 4%8 1938-1y seas wah f 50 SS face 
4s 1934.....--------- 90 ---|] 4348 1949_-___-_____- FE ees 3.90] 4348 Paving 1938_____- J&J| Ff 50 at. Reos 
48 1934-1938.-------- Fea 90 83 ---|| 4348 Road 1937-52.-...__- b 3.00 |to4% 4348 Jan 1 1945.- ____ JIS 50 53 | <<: 
48 1939-1961-_--.----- F&A} 90 95 |---|] 4348 Court House 1937-52 - b 3.00 |to4% 4\%s June 1 1934-66_J&D}f 50 a ae 
Muskegon 8 D 5r ea ae 90 95 | -.-||Joplin Sch Dist 4s 1943-'48_|03.75 |t0 3.85) % 4.408 1935 1954_____- sif 50 53 tit 
Pentiac—4%s '35-°47.--_M&&|f 53 57 | ~--||Kansas City 44s 1935__..J&J|------|------ 2.00} 6s 1935-l¥s8_....___- F&A\|S 50 a Sie 
4s 1941-1 57 ase senna Giniemai f£ 53 2 feed Mt Mateus ccacseee ERibeecescloscoes 2.00} 658 1940-1947......__. F&Alsf 50 mt Bess 
434s 1946-1951-....-.-. M&S8|f 53 57 aon 2 Sees 13 ee Bae 2.00] 5s ee aia ee F&A\s 50 53 en 
5348 Sewer 1934-1942 F&A/fS 53 57 |---|] 5s sewer 1935.._______ sols weaae 2.00 | Atlan Oo. 434s 1935____- neo Si «| -.-.-- aes 
ds Wat Impt 1934-35.-J&D\f 53 St [ancll @o0e es.-...--<. PT caccdikuwand 3.60] 434s Bridge iys0-57 A&O|f 57 |------ peas 
6s Wat Impt 1936-50__J&D/f 53 57 __| ...\| 5s water 1939..-_____- RE ci, ch Gag 3.60] 4.108 1934...._ __- &N { ff =e See 
Port Huron 4s 1942 -....-- 6 5.00 jto 5.25 % 44s Sa Se ee 2.70 |Andub 8S D 6s 1934-'40_.. Aa&O 9% | 8.00 % 
Saginaw 4448 1934-1949. F&A/) 5.00 to 5.25 % 4%s Various May 9 '35-°72|0 2.00 to4% | | Bayonne 58 1935-1949 __JaJ)> 5.25 |to 5.00 % 
4s Sewer a tt ae rs b 5.00 |to 5.25 % 44s Jan & July 1942--_J&Jj|------|------ 3.80) 4 1934-1955 ___._ F&A) 5.25 |to 5.00 | 
4\eWat Jan 2 '35-'39_J&J!/0 5.00 |t0 5.25. | 44s 1934-1954________ J&JI\O 2 00 |to4% ¢ : Sentien | See b 5.25 |to 5.00 % 
Wayne OCounty— 48 1934-1943________ J&J\b 2.00 |to 3.80)% 4348 Schoo! 1934-66... F&A)}o 5.25 |to 5.00 % 
4348 bldg&bdge 34- joven 90 95 448 1935-1955----_-- A&Olb 2 00 |to 4% Belleville 58 1934 & "44_M&N| 60 _ 2... 
4%e5 1942-1949_---.-- A&O} 90 95 44s 1934-1947______- J&D)|> 2 00 |to3.90}% ||BellevilleS D 58 '34- Mama &N| 60 ee pene 
4%s 1935-1941___---- A&O| 90 95 4 44s Airport 1934-°54--A&O)|) 2.00 to 4% Berpea Oo 5368 1934____J&D|) 5.50 |to 5.25 
Wyandotte 4s 1934--.J&D} 95 | 100 4s Air 1936-1951... _|0 3 00 |to 3.80) % 48 Dec 1 1945-1942. _J&D)> 5.50 |to 5.25 7 
4s Auditorium Nov 1 °34-'71/) 2.00 jto 3.90 G Bits Dec 15 1934-60-J&D15)9 5.50 |to 5.25 % 
4s Various 1934-1970. M&N/2 2.00 'to3.90)% 58 Dec i944 ______.__v &D/9 5.50 {to 5.25 7% 
MINNESOTA Kansas City S ) is 5s Dec 15 5 1034, 1955-_ JED 61/9 5.50 |to 5.25 J 
48 1941-1951__....-.-- J&J|b 3.60 |to 3.70)% 44s 1935-1939_._____ recat 5.50 |to 5.25 &% 
4} July 15 1943----.- ee Tee 3.75] 4348 1940-1950---2---- FEI 3 60 to 37514 |] dsge Aue 1094-1038. Paal> 5.50 [to 5.25 
f . Dec 1 1939--.----- J&D)------]------ \3.75|| 4448 1935-1950__----_-- J&J'D 2.00 |to 3.80 vA 4s Court Hse '35°28__A&0}0 5.50 jto 5.25 | 
uluth $40 1934-1947_-_J&J|------|--..-- 4.25|| 4s 193 Ae pao gnats | SGA “aeeties 3.00|| Bloomfield— F | 
4348 1935-1942._...- M&N|------|------ 4.25|| 4s 1946 2 ee Te asccdlvencos 3.70] 4348 Dec 15 1934 .64__ J&D|o 4.25 |to 4.00 % 
ter & Light 1936-A&O|------/ ....-- ‘yt 2) ee eeetoe | aS seeps 3.75)|_ 448 1934 to 1969__J&D 15) 4.25 |to 4.00 % 
4s 1934-1946 ----_____- J&J|------|.----- 4°25||_ 3348 1941-1951____...____. 63.50 |to3.70/% ||Bridgeton (City) — ee | 
Duluth Ind School Dist— St Joseph 4348 34-45... Ma&S|0 1.00 |to3.70/%_ || 4348 1934-1935._____- J&D)P 5.25 ito 5.00% 
5)4s 1936. ae. 1940_-A&O}------/-...-- 4.25||8t Joseph 434s ref 1951______|------|------ 3.75|| 4348 1936-1042._____- J&DIO 5.25 jto 5.00 % 
4 oof &A)..----] -2---- 4.25||8t Joseph 8 D 4448 1935 ____|------|------ 2.00), 4348 1943-1949...____ J&DIO 5.25 Ito 5.00 % 
4s 1934 opt T924°. aenhinan A&O}....../-...-- ee D ponkonennel 3. 4348 1950-1954_______ J&DI 5.25 |to 5.00 % 
Gennepin St Louie 4s Brides *35_ A&O i esieriek eels ecbendoad 1.00)} 4 ~ Re 1955-1958__..___ J&DIO 5.25 jto 5.00,% 
Gs Bridge 1035-40..--M&N a 4.00 Publi Bldg & m Bogo | 
s Bridge 1935-40..M&N|------|..---- 4:00 934-1943---- & 181, 1.00 |to3.401% |). 40 1034-1046...____ Jap| so_| 85 |__. 
§ 8 Sanitorium °34-°42- fae oon---]------ 3.50'| 4468 1935-1939__.____ F& Alo 1.50 |to 2.50 % Bound Brook 4 4s '34-"42 J&D|0 5.25 |to 5.00 % 
4348 Hospital °35-'41-M&N/------/------ 3.50'| 4348 1940-1953._____- F&A) 2.75 |to 3.25 % Camden 53s 1934-61._._F&A| 78 83 ae 
Minneapolis— 448 W W 1934-1945_._A&O}0 1.00 |to 3.10 % 4448 School 1943_____ A&O| 78 Be 2 wom 
5s 28 5 "86. 2 440 1934-1948___ 2 MAN|O 1.00 |to 3.201% 4148 Water ‘35 to "60_M&N| 75 -— oe... 
$038 3] 1.00 |to 3.50| o 4i4s 1941-1948... MAND 2.75 |to 3.201% 44s 1944-106v________ Jas) 78 | 83 | 22: 
5esel Bitte ‘Bi 41M&N2)0 1.00 |to 3.50, 7 i itiehaeccesecicerserivosnes 2.00||Camden Co— 
$xe 1984 -1935-------7 5 b 1.00 |to 3.50) 2 4s 1937-1940__----_-- M&N|) 2.25 |to 2.60) % 4 e 1935-1957 -.. ae ei 80 85 |... 
$30 4p 1 coskee A&O}b 1.00 |to 3.50) 7 4s 1941-1945_________ M&N/5 2.90 |to3% | || 4348 1934-1964__.____ 80 as i... 
ie Abr 1956 & 1937-A&Q)? 1.00 to 3:30 % springtleld 43401085 40-MAN|> 1.50 |to 3.59) % 1986 pene oe in a bee 
s Apr ie 4 0 3. 8 &N 3. 0 8 1935 & 1936... _ 3 aoe 
‘Xt ADF 1940-1062...A &O}b 1.00 |to 3.50 | niversity City— o 7 4937-1970 aire 333 80 a os 
935 -1937--_----- A&O}) 1.00 |to 3.50 4348 1935-1943___--- M&NIO 1.25 |to3.50,% || 48 1944......._ 80 _ = poe 
{ School toaaioat. b 1.00 {to 3.50 % 4348 1942-1949._.._. J&I15)0 3.50 |to3.70)% Oape M May Be 1934____.J&D} 65 a Dice 
4 H 1935-1940-.-.... A&O}d 1.00 |to 3.50) 2 Pt ech ool gl f35- 1951- M&S 65 7 Sone 
ro ol Jan 1 1935.--3&J|/o 1.00 |to 3.50)? | 4368 1935-1952_____ Mx&s| 65 bee 
de Improvement 1942-J&D . 1.60 to 3-30 % MONTANA Cape May om a i ie 
ewwecococecece . . Mca cee tiunen to ucenel é — 
3%{s 1934-1941_.-._. M&N|b 1.00 jto 3.50 & $348 Educat’: 1934-1941..JaJ| 103 | 104% ud 5s 1936-1940________ Mas 70 ee 
Oo 4i48 34, 50- Niamh 3.85% 434s Educational 1944._-J&J| 10214| 104° | _-_|' Bast Orange 4348 34-45. F&A'd 5 00 |to 4.75 % 
4s Dec 1 1935-1950_.J&D)>----- 3.85% Butte 58 1935-1936_____- J&I) 73 80 |---|) 4348 1934-1989._____- J&D)O 5 00 |to4 75 
40 RA& "B8-'44 M&N|D-_--- 3.85% ee Te3| 68 | 72 | ---||_ 5s Sewer 1935-1060... JaJ\d 5 00 |to4 75\% 
4348 Rd& Bdge ‘35°37 M&N|b--.--- 3.85% Daniels Oe 68 1935 -1942_.J&J} 92 |------ ---||Elizabeth—4 4s 1955... _.J&J|0 5.25 |to 5 00/7 
Rd& "34-43 J&D\0_--_- 3.85% Grea 4348 1934-1957___ A&Old 5.25 |to 5.00, % 
St Paul—6s Sc July 1 °61.3&J|) 1.00 |to 3.75 ro 5 A Sewer °35 to "39_.J&J| 9914) 101 aia S340 Dec 1 1934-1946_J&D)0 5.25 |to 5.00|% 
4340 W W 1934-42... A&O)d 1.00 |to 3.75|% 4\4s Wat & Sew 34°'50_J&J| 98 | 100 | --- 1035-1073.......... "ies b 5.25 |to 5.00|% 
Bs School July } 1051 4d b 1.00 |to 3.75 2 illips CofsDec ‘35 op’383JuJ| 90 |------ on eancienae Sept '35_M&8/ 04.35 |to 4.20|% 
Gen‘! amps 193542. J&J|b 1.00 |to 3.75) % Essex Ce 4\4s Road 85. _F&Al|d 4.25 | 104.20/% 
4340 July 1935.--...-. J&J|b 1.00 |to 3:75 2 oo Oe oo ct M&815/0 4.25 |to 4.201% 
4}0 Sewer July 1 '43..J&J/b 1.00 |to 3.75 2 NEBRASKA 4s 1936-1949____- M&S15|0 4.25 [to 4.20/% 
@su Water Aug 1 °43_F&A/d 1.00 [to 3.75 4348 1950-1960_____ &B15/0 4.25 [to 4.201% 
4348 July 1 19 i mmserean 133 b 1.00 |to 3.75 & ‘BeatriceRef 5s '44 opt '34 A&O}--..--/------ 4 4%s Road 1934-1936__F&Al0 4.25 |t- 4.20 
4346 1935-1937_------- &J|b 1.00 |to 3.75 rG Beatrice 8 D 5s 1935-54..F&A|---.--|---.-. 4 48 Hospital 1946_____ & Alb 4.25 |to 4 20 
4340 1938-1959-_-...-- J&I{b 1.00 |to 3.75 ‘Dou ge County. 3.658 Park 1935 -..._- Fa ald 4.25 |to 4.201% 
on. ce eensee &O}b 1.00 |to 3.75 043... A&O} -~-...}-~...- 4.15||Essex Fells (Boro, 58 July 28 
4s 1936-1939---_----- &O}d 1.00 |to 3.75 Pees TORo-KG. Je Shiela, Manatee. 4.25]] 1034-1960....__...-_..__. b 4.25 |to 4.00]% 
4s 1940-1961......... A&O}]d 1.00 |to 3.75) % 193 ee Se seas 4.05||Fairview—5e 194 f 60 i pl 
4}0 2 1034-1053 M&N 3.60 _ baa We Water ase 1486 3k 40 8 aes 
nannts Nerfolk 434 aie ef 1060p eM aS SAS eR: 4:00 * ~ ce Bidgetd'34- me b 5.25 |to 5.00 
a eptMa&s)....../--...- J ‘es ‘s ¢ 
5s Impt 1935-1946_...M&s]> 4.75 |to 4.50 Nerth Platte Sch Dist— <a -F. al 8 80 85 ll 
4%s }May 1 1939-50..-..._.- b 4.75 |to 4.50 4\0 1940-60..--------J&J Ae, Sener 4.10 —, Imp Jods toda--- 383 80 a So 
45401084-1984-----.... J&I|> 4:75 |to 4.50 6s 1935-1054... .- &Al 80 | 85 | 2 
4s Impt 1953------.--- J&J}0 4.75 |to 4.50/% « Wat wks Deo 15 '413&J!b 3.50 .30,% ||Hoboken—4}<e 1940_____ J&J|> 5.75 |to 5.50 ra 
i s May 1 1956.....M&N/b 3.50 3.30% Se School 1935-1954_..J&J|> 5.75 |to 5.50 
be 1948 J&D|> 3.50 \to 3.301% || @udson im Co—4 48 1948-— B&O)? 5.50 [to 5.25 vA 
4340 May 1 1050... MAN|> 5.50 |to 5.25|% 
4368 1935-1978_---- N15|b 5.50 |to 5.25|% 
40 @ Park 1954 & 60_.M&N|) 5.50 |to 5.25 % 
eka at eee rl a Me BE 
6 oo =o ° ° 
4395 July 16 86-74" ~ AILG|> B:50 Ito 6.25] % 



































Basis. c Less 1}. /f Flat price. n Nominal. o Tax-exempt under a law approved March 13 1909, and which went {ato effect Sept. 1 1909. 
}4,.5 Ft ree af corpecntions ase are tax-exempt and these, acordingly, sell on a better basis. af 



































































































































JUNE, 1934.] STATE AND MUNICIPAL BONDS 101 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 
Yield Basis Yield Basis Yield Basis | _ 
or To or To or To 
Bonds. Bid. Ask. |Net. Bonds Bid. Ask. |Net. Bonds. Bid. Ask. |Net. 
Hunterdon County— 3ou Orange—4s "34 te "44_J&JI/b 4.20 \t0 4.15% Amsterdam 5e Wat 1934-37_-/5 1.00 ;to 2.50/7 
4s road & bide. '35-'46 J&I\b 4.25 |to 4.15 % 6s 1935-1962..------- M&S/b 4.20 to 4.15 % || Binghamton—4s “25 °36_F&A\|b 1.50 |to 2.50 % 
vington 58 Schoo! '63..J&D|b 5.50 |to 5.25 % 448 1934-1969------- J&D/b 4.20 to 4.15 % 434s Oct 1 1934-71 ...-war.| 1.00 |to 3.40|% 
4%s 1934-1939__..... J&D)\b 5.50 ‘to 5.25 % 4348 1934-1967------- J&D/b 4.20 to 4.15 % 3}8 Bridge 1935 F&A/D 1.00 |to 3.40/% 
4%s 1940-1959__.._.. J&D|b 5.50 |to 5.25 % 4s 1934-1963_.-.--- &DIb 4.20 |to 4.15, % klyn—d—3 0 '35-'373&J|------|------ 3.00 
Jersey City 5 %s 1942-53. A&O}| 85 90 | ---||/3ammit 4s Sch 1941---F& A/D 4 10 [to 4..% 8348 gold 1936__.._- o -  aeabipiele wag oy: 
60 Aug 1 1935--..-.-- F&A! 85 90 |---|] 430 Imp & Sch'34-°38-J&D)b 4.10 |to 4.% Buffalo 548 1944..... J&D15|b 4.25 |to 4% 
5}4e Dec 1 1934-1933_.J&D} 90 95 |---|] 4340 Imp & Sch °39-"60-J&D)> 4.10 |to 4. % 5s 1935-1950__--..-__ N]b 4.25 |to 4% 
5s 1934-1969_.-...... A&O} 83 86 | -.-]|3ussex Oo 4%s '37-"44---M&8/d 4.25 |to 4.10 % 4}4sJune 15 1964...3&D15|b 4.25 |to 4% 
4348 School 1934-58..-J&D} 80 83 ---|| 40 Impt 1935-1955.--M&N/> 4.25 |to 4.10 % $358 -1068.....-«« &D)b 3.00 |to 3.90/% 
48 School 1945-.---- J&J| 80 83 | -.-||Teaneck (Twp) 5448 °34-38---| 70 75 | ---l] 43¢8 1934-1938_--.- 22. &J|b 3.00 |to 3.901% 
4}4e Water 1961_-.-.- A&O} 80 3 | ---||Tenafly 4%s 1935-1963-F&A\d 5.50 |to 4.25)% 434s 1938-1967_______ A&O}b 4 25 |to 4% 
4340 1934-1966-...--- J&D; 80 83 | ---||Trenton 5448 1934-1951-A&O)b 4.60 |to 4 50/'% 4s 1934-1948________- A&O}b 3.00 |to 3.80/% 
4s ing 1949....F&A| 80 83 |---|] 56 School 1935--.-.--- b 4.60 |to 4.50, % 4s June 15 1960_...._ J&DI|b 4.00 |to 3.80/% 
Keans i cenasenpeniaiiaiatie 50 60 |---|] 8s School 1936-1937-.-A&O/> 4.60 |to 4.50% 4s 1934-1958__.-...--. &J|b 3.00 |to 3.70/% 
Kearny 4340 1936 .-.---F&Alb 5.50 |to 5.35, % 5a School 1938-1939---A&O}> 4.60 |to 4.50 % 44s Water 1934-35...M4&8S/b 2.50 |to 3% 
44s Water 1935-1962. M&N/b 5.50 |to 5.35 % 58 Schoo! 1 1955..-A&O/5 4.60 |to 4.50 rG 44s 1935-1964_ --M&N]|b 2.50 |to 3% 
44s Water 19 44 -.-J&D15)d 5.50 |to 5.35/% Water 1943.....- A&O|b 4.60 |to 4.50 e Columbia Co 4s 1935 -. A&O}_-____] ._._- 2.00 
44s Water 1935-"70_J&D15)) 5.50 |to 5.35) % 4%s 1935-1939------- F&A|b 4.60 |to 4.50|% 4}48 1936-1959. -_.._- A&O|b 2 25 |to 3.70/% 
4340 Sch Im 4°62-3&D|b 5.75 |to 5.50|% 44s 1940-1966------- F&A/b 4.60 |to 4.50; % Ocenines bose 1955 -"60_.-M&s/b 2.00 |to 3 70)%, 
5s 1934-104 Se ehaisiods J&D|b 5.75 |to 5.50) % 4%s 1935-1960_.----- F&A|> 4.60 |t0 4.50% || Gortland 4348 °34-"51_J&J|b 2.00 |to 3.70/% 
Bite 1950-1970......- J&DIb 5.75 |to 5.50|% Olty Hall 1939..--- J&D/> 4 60 |to 4.50 % || Delaware Oo 4.208'34-'52 A&O}b 2.00 |to 3.70/% 
Bedi—5e 1935-1947...... J 45 50 | ---|/Onion City 444s '34-°64..J&D} 70 75 | ---!|DutchessOo— 
Leng Branch 5s 1948....M&N| 60 70 | ---||Cnton Co 44s 1927_- &8/> 4.50 |t0 4.35 % 48 1935-1937........- M&S} 2.00 |to 2 50/% 
une 1 1985_-._----- 70 |---|] 68 Sept 15 1937..-M&S 15/5 4.50 |t0 4.35 ro 4s 1938-1946_.......- M&S) b 2.60 |to 3% 
aret 56 1934-1957..J&J| 65 70. Bane March 15 1938-M&S 15)? 4 50 |to 4.35) % 1947-1954_.-.....- aa: Miaich aut 4.00 
Maplewood (Township 942_.--.-.-----M&s/) 4 05 |t04% East Chester— 
48 1934-35_......-- Japs b 4.70 |to 4.10)/% Oct 15 1934-'52___ |b 4.05 |to 4% 4s 1935-1958--.-___ F&A\b 3.25 |to 3.501% 
sy deur J&D15}b 4.70 |to 4.10/% Road&Bdge'35-47 F&A|> 4.05 |to 4% hte: ie a cs 3°00 
ercer Co— Park 1934-"35--3&D15)) 4.05 |to 4¢ 40 Water 1934-°45._A&O bd 1.50 |to 3.40/% 
80 April 1941 __-...- A&O|) 4.10 |to 4% Park 1936-°37--3&D15)) 4.05 |to4% 448 Apr 1 1935 -_-.-___ el lnag aalhadmmivd 2-00 
53s July 1 1937 ------ JS&J}b 4.10 |to 4% 1943... ..-0--- A&O}D 4.05 |to 4% Erie Oo 4a 1934-1935.. JKD|______|______ 3:00 
Ge Road & Bdge 1934. F&A\d 4.10 |to 4% 1935-1937. .-M&N|> 4.05 |to4% 4368 Someainn J&D' b 3.00 |to 3.40] %, 
Middlesex Co— ion Townshi b Dist— 44s 1939-1959__..__- J&D b 3.40 |to 3.85) % 
4}e Fund July 1935-1939_-_|b 6.00 |to 5.75] % s 1934-1968_--.---- J&I|0 8% |to7% 408 1945-1953_........M&B______|_____- 3.85 
hth Road 1935-44_- &A2|b 6.00 |to 5.75|% || ventuor Oley as Oc 4s 1934-1956... M&S b 2.00 |to 3.75/% 
Monmouth Co— " 5s Mun Bidg '35"58-A&O} 65 (i. ee ee Oo 48 '35- b 4.00 jto 3.751% 
4s Mar 15 °35-°50.._M&8} 80 85 |---|] Vineland (Boros e Free 4.20 Ser'34-45M&N b 4.50 |to 4.25 
rit Rd&Bdg '34-51F&A15| 80 85 |---| 63s 1035-1950.. ...-_M&8S, 95 _| 100 4.20 sewer 1946-1960_M&N b 4.50 |to 4.25 
Montclair 4e Sch 1941-A&O]b 4.10 to4% Ww Se June 15'°34-603&0 0 4.15 |to4% 4%e 1935-1951...._. &N Bb 4.50 Ito 4.25 
4348 High Sch Bldg "44-3&D/b 4.10 to4% 4s 1935-1966--...--- Axo) 4.15 |to 4% 4.408 1935-1950__--_- M&N b 4.50 |to 4.251% 
Co—4e ‘85 opt "96-J&I|b 4.10 'to 4% West New York 56 1936.-M&8/ 65 5__ =--||Garden City 448 1934-52_J&J 5 4.25 |t0 4% 
4340 1942 opt _--.J&I}b 410 to4% West Orange (T) 68 "38. M&S b 6.00 to5.75 % ||Greenburgh (T)— 
$335 St enanenesi D 15} 98 | 100 4s 1934-1951_....____. J&J b 6.50 to 5.751% 
33s 1935-1938.---J&D 15} 98 100 Greenburgh U 8 Sch Dist No 9 
3%s 1939-1949.--.J&D 15; 98 _ | 100 _ HEW MEXICO 4.408 1934-1965 ____. J&D b 6.50 |to 5.751% 
Morristown 4s 34-42. _J&D)|5 4.35 |to 4.25/% droton 6s Wat ‘35-°50..M&N b 6.50 |to6% 
4s 1935-1936_...----- &N\b 4.35 |to4.25|% |\6e Highway 1935-1940..-J&J/b 5.00to 4.70 % || Garrison (T) 4%e 1935 .. F&A b 6.50 |to6 
4s 1937-1940_...-.--.- M&N/b 4.35 to 4.25)% |5i48 Highway 1935-1940_J&J\b 5.(0 to 4.70 % 4s 1936-1980_______ F&A b 6.50 |to6% 
4s 1941-1969_-.-_-.-- &N|b 4.35 |t0 4.25/% |\4%0 Ref 1953 opt 1933_-J&J3; 95 | 100 | --- | Haverstraw 4.128 °34-'37 M&B b 5.00 |to 4.75.% 
Newark—4s 1944.-_.- F&A\b 5 00 |to 4.50/% |/4%¢s Dec 16 195 opt 22-J&D) 95 | 100 | --- |Hempstead(T)4 }49'35 “59A&0 b 4.50 |to 4.251% 
6s 1934-1935 -.------- M&S/b 6.00 to 5.75)% |\48 Fund 1939 opt 1919 -_M&s) 95 100 --- | dempstead 440 1934-65 M&8 b 4.75 |to 4.50\% 
6s 1936-1972__..---.-. M&S/0 6.00 to 5.75'% || Albuquerque 58 W W 1962J&D)_ 90 95 | ---||@em d Un F 8 D No 1i—} 
5} Oct 15 34 to 59 A&O15/0 5.50 [to 5.25|% 448 1934-1950__-.---- J&JI}b 6.00 |to 5.50 Ge 1935-1954 --______ M&S b 5.00 te 4.60/% 
eee J&I}b 5.00 |to 4.80) % 4%s 1934-1950-.----.-- J\b 6.00 |to 5.50 Hornell 4348 1934-1947__F&A b 4.25 (to 4% 
46s 1935-1969_---- M&815/6 5.00 |to 4.80] % Middle Rio Grande Oonser- 2 Hudson Riv Regulating Dist—| 
4a 1959 ....__ &A\b 5 00 |to 4.80 % Dist 5348 '34-'73-.----F&A| 85 90 |---|] 43s 1934....-.... 2 J&I\b 4.50 |to 4.301% 
434s Apr 15 °35-°61_A&015|0 5 00 |to 4.80 Secorre Co 58°41 0p "21.-A&O} 75  i«wt @ nema J& Jib 4.50 |to 4.30 
4340 School Dec 1 '45_-J&D|o 5.00 |to 4.80| % 4.708 1935-1965... -__- J&I|d 4:50 |to 4 301% 
4s Sch House 1959 opt 1949/b 5.00 ‘to 4.80 Auntington(T)4s _°35-'52-J&JI|b 4.00 | to 3.75) % 
4s Pas Val Sew'6l op'51 J&D{b 5.00 |to 4.80 NEW YORE. Islip(T)4s 1935-35.____- M&S! 4.50 |to 4.25|% 
4s 1934-35..-_-.-.-.- J&D/)b 5.00 |to 4.80/% ae 4s 1936-1937_-.______ $|b 4.50 |to 4.25|% 
4s 1936-37 -...-..---- J&D/b 5.00 |to 4.80/% ||6e March 1935 ....----- M&8/b 1.50 |to 1.70/% 4s 1938-1951__.______ $/b 4.50 |to 4.25/% 
ep BR tiinaninanaeal J&D/b 5.00 |to 4.80'% |/5a Jan & Mar 1 1936-1945-__.|0 2.75 |to 2.50, % vington 4.108 °34-'36__A&O|b 5.00 |to 4.75|% 
SS Dee J&D/}b 5.00 |to 4.80/% |/5e Jan 1935-....----..-- &J\b_ .75 |to 50% IE —4}4s Water 1942_J&J\b 3.80 |to 3.60\% 
8}48 Track Elev 1954_F&A\b 5.00 |to4.80|/% |/5e Jam & Mar 10946-1970. ---_|0 3.40 |to3.30/% 434s 1940-1954________ b3 80 |to 3.60/% 
New Brunswick4%{034-57F&A/b 5.75 |to5.50/% |lt}e Highway 1963 pedis M&S|b 3.30 |to 3.20 % Jamest'n 4s Mar 20 1943 A&O|D 4 00 | to 3.80/% 
4348 Sch & Wat 34 ‘69 J&D/b 5.75 to 5.50\/% + |14}40 Canal 1964--.-.-_-- J&J}0 3.30 |to 3.20 a 44a 1985-1940... __ 15|b 4.00 |to 3.80] % 
448 934 -1967___.__- J&D]b 5.75 |to 5.50/% || 4340 Oanal 1965- _- ------3&J/b 3.30 |to 3.20 3 Jamestown 8 D 58 34-'39_J&D\b 4.00 | to 3 80|% 
North Arlington (Borough) ¢i¢s Highway 1965...-- M&8/b 3.25 |to3.20/% |[Se wn 434s Dec 1934-'37_|b 4.10 | to 3.80/% 
5s Impt 1934-1935_----- 40 50 | ---||43¢e Barge Canal 1945_--3&J/0 3.00 |to 2.50/% || 4Kings Oo 4s May 1 ‘35-'44___|b 4.50 |to 4.251% 
6s Impt 1934 1935_---_--- 50 | --.||¢3¢e Bonus 1935 1939..-A&0}d 2.00 |tol %_ ton 3}4e g 35-36__AKO|b 4.00 |to 3.75/% 
en 58 1941...J&D} 40 45 | _--!l4k¢e Bonus 1940-1949---A&O/d 3.00 |to 2.75)% || Lackawanna 4s '34- Ni 50 60 
Schoo 4-58....M&8/ 40 45__| -..|j}4s Oanal Term 1942___-.- J&I)b 2.50 |to 2.25) % okpore 4348 1934-1944_____ b 4.50 | to 4.25 
Nutley 8 D 4}4s8 '35-"42. F&A/b 6.00 to5.75'% ||4s Oanal Term Jan 1946__J&J/) 2.60 |to 2.40/% 448 1943-1949__.___-_--- b 4.50 |to 4.25 2 
4s 1943-1967. __._F&A|b 6.00 |to 5.75 % (|i4e g High Imp Mar 1 b 3.20 |to 3.10 r 4348 Sch 1934-1944... b 4 50 |to 4.25/% 
5s Nov 15 1934-89_M&N)b 6.00 |to 5.75/% (its ¢, fiisb Imp Sept 1958 Mas b 3.20 |to 3.10 ra 1943-1949__-_-- M&S\b 4 50 | to 4.25 
Ocean Olty—5s 1944..._F&A) 75 sO | _-.||¢e High Imp Mar 1960_..M&S8]/b 3.20 |to 3.10 r 935-1942.._ ____- &S|b 4.50 | to 4.25 
4%s Impt May 15 1938-'56_| 75 80 | --.||48 Oanal Imp July 1960--J&4J|b 3.20 |to 3.10 2 Long Beach 5348 '35-60_M&N| 60 —s 
Ocean Co 48 1934-1950J&D) 80 85 | .../| 46 Oanal Imp Jan 1961. --3&J)> 3.20 |to 3.10 ro  iinmnanmedin &D} 60 —.. 
Orange— 4s Oanal Imp July 1961-.J&J/> 3.20 |to3.10/% 54a 1935-1940. ____- J&D} 60 — 
448 School 1943_._-.. J&D}br6.00 |to 5.75)% || Highw Imp Mar '61-_M&S/b 3.20 |to 3.10|% 534s 1941-1960_______ J&D} 60 ss 
448 Sewer 1934-1964 A&O)br6.00 to 5.75% || ts P e 1961_..M&8/b 3.20 |to 3.10 8 Mamaroneck (T)43¢8'34-64J&J|b 6.50 |to 5.75|% 
pds iu joe aks os 22> | Ree SE (2) iy [Marea ai 
s enssiad 75 \to 5.50, % 8 p Mar "62... of 0 3. 0 s May > b 6.50 |to 5. 
54s Imp '34-°44.-J&D/b 5.75 |to 5.50 % ||4e Canal Imp Jan 1967...3&J)5 3.20 |to 3.10 r 3. 1935-1936....... J&I\b 6:30 to 378 a 
5s Imp “45-"51-_J&Db 5.75 |to 5.50 % |ite H Im "67_-M&S|b 3.20 |to 3.10 2 3.908 1937-1939..._.__ J&I\b 6.50 |to 5.75|% 
Se imp 1935-1048...-M&N b 5.75 to 5.50 % || Palisades Park 1967..M&8/b 3.20 |to3.10)% 3.908 1940-1964_______ J&JI\b 6.50 |to 5.75) % 
Se Water 1935-_-.---- N/b 5.75 to 5.50 % || 4s Bldg co “39... b 2.25 |to 1% Middleport 4.358 °34-"42_J&D|b 5.00 |to 4.75 
440 Refunding 1944..M&N b 4.50 to4.35 % /||¢e Bldg constr "40-49___M&8/b 2.60 |to 2.40)% 4. er '34-'39____J&DIb 5.00 |to 4.75 & 
434s Water 1939-70__--J&J b 4.50 |to 4.35% || ts Grade Oross &c °34-36 M&B/b 1.00 |to .50/% ||/Mineola (V) 4.40s 1934-68 J&J|b 4.50 to 4.25|% 
Passaic Co 43{8 1935-1936 J&J b 5.25 |to 5% 4a St Bldg '35 °53._. b 2.20 |to 1% Monroe Oo 48 1935-44___F&Alb 4.40 |to 4.20/% 
434s 1937-1946_---.__- J&JI\b 5.25 |to 5% is Apr 15 1940-1955__ _A&O15)b 3.20 |to 2.50/% 3.90 Oo Bldg ’35-’60__-_F&Alb 4.40 |to 4.20/% 
4%e 1934-1968___._-_ J&D b 5.25 |to5% 3a 5-7 B|b 3.00 |to 2.75)% ||Mt Vernon 4348 '85'-43_-A&Olb 5.25 |to 5% 
n 54s 1934....M&N) 100 _.--| --. |3}66 5}0 1.00 |to .50)% 5348 1935-1941... _ A&O]b 5.25 |to 5% 
6}4e 1935-1959__.... M&N 96 | 100 |... 136 b 2.00 \to 1% 8 School 1962-73_.MA&N|b 5.25 |to5% 
4340 Feb 1 1945..---- F&A 05.50 |to5.25% |3}e b 2.90 |to 2.801% 4s Sewerage 1 --M&N/b 5.25 |to 5% 

4348 1934-1967.-_-__- A&O b 5.50 \t0 5.25% |3ke 5/d 1.00 |to  .50|% 5s Jan 2 1938_______- J&J |b 5.25 |to 5% 
Perth Amboy 4260 Apr 1944.-|} 78 81 ~--|/3 8 b 2.00 |to1% u Oo—®5s '34-'39__M&NIb 4.60 |to 4.40 pe 
4340 Water 1935-64..M4&S2| 78 81 | -.-||/3}ée 5} 6 2.90 jto % BIOO Mil ecccennce &8 15\b 4.60 |to 4.40/% 

s School 1935-1960.A&O; 78 81 | ---}/8e b 2.90 |to .28)% 360 1085 -... 222228. A& Old 4.60 |to 4.401% 
4348 School 1938_.....__-- 78 oe  heou ge b 2.90 |to .281% 448 1935-1944... - A&O}b 4.60 |to 4.40 
Se Feb. 1936-1977_...F&A| 78 81 | --.1/8s b2.90|to .28/% 4348 1934-1946______- M&B/b 4.60 |to 4.40 
—4s 1934_.---- JEDI 4.15 |to 4% 38 b 2:90 |to :28)% || 4#1985-1939__--..-_- MA&N|b 4.60 |to 4:40/% 
} 2 M&N)b 4.15 |to 4 al b 2.25 |to 2.50] % 3% 1944-1950... J&J|b 4.60 |to 4.40|% 
4348 1934-1962 various... .- b 4.15 |to4% S]b 2.50 |to 3.70 34° 1951-1961--..___- J&J|b 4.60 |to 4.40|% 
Rahway 4}48 1934..-....... b 5.75 |to 5.50 % 6 2.00 |to 3.50 Newburgh 
43¢e | b 5.75 jto 5.50, Al b 1.00 |to 2.25 4 Wat Imp 1942-62..__J&JIb 4.00 Ito 3.751% 
434s 1934-1934_---------- b 5.75 |to 5.50|% b2'50 |to 3.251% ||_ 4360 Was mp 1034-41-345|b 4.00 |to 3:75] % 
4348 1935-1936_.........- b 5.75 |to 5.50, % DIb 1.00 |to 3% New Rochelle 5a ‘35-50 M&N|b 5.50 |to 5 
be Water 1034-1940_-|b 7% |to 6.75|% b 1.00 |to 1.50 % || 4360 1935-1936-_-_—-_ M&NId 5.50 |to 5 
Bank ( =m Djb 1.50 {to 3.30)% 4346 1937-1944... __- N]|d 5.50 |to 5 
Siete taba te toi oa: MEN 2.35 (te 4:201% sTse less a0fee "| 2 WAS IBS--==-—- MEN 829 18 8 
8 o e ° ‘ ° o | 248 L9d0-1900....... x 
5340 1934-1039_-.-...- J&d|b 4.25 to 4:15 9 Beeteidad sdpetiens 1.00 b 5.50 |to 5% 
4i¢a -1968-__.-- M&NID 4.25 |to 4.15 b 1.00 |to 1.25)% 
Bea isle Oity 58 1942....F&Alb 2% to 8% &D)b 2.50 |to 3% 
Somerset Co 44s 1934-49 J&D |b 4.50 |to 4.25 % Al és b 3.0U |to 3.50 
458 1934-1952____-..- J&I\b 4.50 |to 4.25 4s 1934-1972_-_.____ MAN b 3.00 |to 3.50 
South Jersey Port District Allegany Oo 4}49'35-'36_ b 1.00 {to 1.50 
434s Marine Term 1934-"73_| 74 73 Pedi 









































b Basis. d Now part of New York City. ‘f Flat price. n Nominal. r Less 1. 
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STATE AND MUNICIPAL BONDS 


Quotations for all securiti 
es are as near as possible for the closing day of the month preceding the date of issu 
e. 















































Ytela Busts r Y 
or 7) teld Basis 
Bonds Bid. Ask. |Net Sends or To ua > Basis 
Ney dot aan | es ee ponte ___| oa." an 
rp stk Jan25'35 J&J 25] 10234] 1025 enec Oo 4348 '42-"58__J&J| - - 3.90 
6s Corp stk Jan25'36 J&J 25 1047 1996 ---|| 58 Dec 15 1984-1943 6 3.50 |to 4% po Mae Oo 4348 °34-'58_J&D/> 4.75 \to % 
6s Corp stk Jan25'37 J&J 25] 105%| 105%4| __- 58 Dec 15 1944-1948 “ Arapville Oo 4348 "30.-M&N/ f 70 30°| 
die Jane 1060-0----- gacs|otosie| 108%) 2 golvay 460 1034-'40. -< “i ---2~|-->2-- 4.00] Wepenabore be 14a W._ReAl/ 70 | 93 | 22 
inane a aes $1 103%] ___ 8 ’34-"53. M&N|------ inane Te -------.3&. |f 70 ce 
4s May 1957------ pM&S) 01024) 103 °4) ---|/Southampton 5s “36-"43-M&N|------|------ 5.25|| 4348 1935 1965 ¥ 75 | --- 
Gite Nov 1967.22.2..M&N|b102%| 10: M4| ---]| 58 1944-71_.___- | edad heel 4.00)| 48 Water Works 1954_ me 75 | --- 
ioe Nov 108T 1067. 369|b1025¢| 103%4| ~2_||Sume Oe ae ae ee a eee 73h dened Goee Be Feb 7.00 [to 6 25] 577 
Ge Sm ret aie AS) =| Gatun ae pea 0 “latte tee taeT, o0| 6x - 
\e 10254| 10314! ---|lyullivan Oo 4448 35248~ F&A\b 2.00 |to 3.50) 9 H mats b 5.50 
dias Jam 11077...... 3&J| 100 4! ..-||Sullivan Co 44s 3 -50} % igh Point 4}¢s 193 f 5%} o-- 
£igs dah wt Va 540.3 eB v0 300.4 "| Srracase 440 7 Pigs rawwlioag S00)| 5a Wat "Serv "1934-1960 Ja jepireo | 63 |i 
wane , dpe Y 1 ‘42_F&4l\f 65 SS pe 
$ic0 1960 opt 1980... ae)” 98 %5)"°9015| “_|] Sign 1934-1900 88g al? 3.09 [123-801 % 4%48 1935 1939. 4 Ep 
a tT x... Ma&s| 100 | 10 14|---|| $e Same 16 Wer- Yarns .50 |to 3.90] % 4%@ 194u-1950_______ a (lf 65 (wl 
4i¢e Mar 1 1964.__--- Mas! 100 ei = 434s 1934-1944 ee 16)------|------ 1.75 Uincvin Oo 5s 1943 & 48 re f 65 75 seco 
‘ie April 193555 =-=-- A&O)d 2.0 to'2%| 222 pay bogey! 15 1934-71 “JaDis b 2:00 |to 3:60 e Mee iBridae 1937-1081. 80 | 93 | 222 
eae 100: --5& b1. — 
4s Abr 15 1972.--A&O16| 100 10076] ---|| $9 L934 1900 "44. -S&D IE? 1-78 [to 3.501% Pike On be oes eno 2- M&N/ 4.65 |to 4.4 
tie Feo 1935-86 7g3&D) 100, | 100 !4| 2-7 Sie 1034-1836 peeres GsFislo 173 \to3%|” || 4ss01048-1yar =~ MAX |> 6:25 |to 6.001% 
- 4.50 |to 4.251% -1940...._- 3&J315|------|.-.---|3-40||. 58 Fund June 1040___ M&E |b 6.25 00| % 
4}48 Feb 15 °41-1966-F&A15|) 4.50 2g || $248 1941-1961 > etch ahah 3:40 be Fuad June 19%. “de |9 6:23 |t06.00 
Ms eb 5. tui FAL 14,20 |t04-25)% || 38 1934-1936-. 2222-7 oth rea 3:40||Raleign be Muni Bidg*B0I&0|0 7.00 lta noe % 
$368 Fete OTe eA lplo dtu legos || 3g 19g7-1940-------- 5 | lila be Impt June 1 1944. --J& "13 $09 \to 6-351 4 
4s Nev 15 1978._M&NI1 5 ¥ to 4.25 % 3s 1941- oc... EGime-oceloecece 3.30 fas by idabeeade L 12 7-00 ito 6.25 % 
ae, ae ENS] 100, | 10024! --||_ 3s  eiataneeens | 5 aa ae 3.30 Ran foiph Go 4x4 5 ‘35-47 Bx: 9 7-00 |to $25) % 
6p MAS 1076 200 oe ss M&N| 97% 98 1¢ ---||Ticonderuga 3D No 6—- | | ieee Pi 1948-1959_ .- F& |b 7.50 pe, 
4s Various 1936____-- MEN b 206 |to eal oe Hate SUNY 1954-"58. - - Jus} --- uttlerford Oo Se "34 ‘Gia. f 7: oly 
40 Nov 1955_.-.-----M&N| 96 97 0} %o Tomes ——...  #| 4.50} |Salisbury "= eal 34-°35_J Z 7s — 
4s Various 1956-____- 6 | 97 |---|] 1935-1942 -—_ . ; phe si. Salen es | 90 | 222 
4s Various May 1957-MXN| 9734] 98% ade 434s Sewer 1934-1953__J&4 SER: Re: 5.50 Transyivanla Count -" “4 ” cor 
4s Nov 1958--------- 9724) 9874) ---|| Sa Waser 1934-1950. "J&d -5U|| 7 toad & Bridge 6s 1949-50--|f 20 
és May 1959--------- MER! 80%4| 984) ---|| 5368, Water 1934-1950__JaJ 20 Sa Ret & La *% yah oy 
oer i BER Sit late lg” Pohian tage -aee sang 1268.--a: [5.15 lo 5.01 
Biss g exempt 1941-_-M&N\b 430 to 4.35 e bys Fe 15 1935 wr” 4 300 £0 3-85 ae 83 124s ees 7ia- Ak DBs to 3.09 % 
Bigs exempt 1942._--M&N|b 4.50 |to 4.23|% ists 1934-1970. msl 3:09 |t2 3-391%6 ll wheat nth, tmp 1935-19605&.}p 5.15 530 
Bise RT 1948-1950..M&N| 90 | 91 | - tide 1998 1000 2 eb 2:00 |tossal& || Be tsa 1936 “1b 00 5.001% 
Bice Ke F 1048-1950.-M&R) 90 | 91 | -.- $348 1034-1909 ----J&4|2 2.09 |to 3.85 % 5s 1944-1934._________ J& |b 4.75 
Bige u exempt 1953..M&N| 90 91 | ---||Usica—4 340 1935......-M&N|---. 3.50] % 53 Sept 1934-1947... -M&u |b 4-75 to 4 65/% 
Bise g exempt 1954--M&N| 92%) 9334] --- 4348 Pub Imp 34-45_J&J1' | 2.50 |to 3.85 S00]| $840 £1935-1058-.-2MeNT |» 4:73 |toa 63 % 
Bice g Water ex 54.-M&N| 921; nie wu 4.2Us 1935-1937... ‘lb 2°30 to 3.85 7 468 July i 1942_._.__ J& |b 473 to 4 65 % 
S368 8 Water oe ot eee] 824] 8374] ---|| $-200 Leet 1940.. .-- Faalb 2.50 |to 3.85) % || 4 ys July U 1952-~.---. ja. |b 473 tod OS % 
Bigs exempe 1050----Ma&N) 91 93°) 2-/| 4158 1945950 ~ mas > 2:90 |to $:85|% || 4s 1934 1973-27727 Ja&. |b 4.73 \to 4.65 % 
Wee ae "41-48 M&N |b 4.15 |to4%! $-tus 1935-1946. _____ AS: b 2.50 to 3:38 2 3 en % 
fipece ab MG IE EIS). | Iau fins RE 2S ae eee mn 
at Mayl'41-48 M&N |b 4.1 Gol% |! 335 May 19 G6 81. -MEN! | ooo 875 
44s Sew "30-40 reg. -M&N D 4. 13 4a Warren Jo 4i¢0 10:5 80 PRA ~oon alloca ee a eee ee oe NOM. 
ov 1 1061-1970-M&N|b 410 |t0 3.451% || Wardte Union Reso apse maemcpec Fs 50 = = en Je} 
Bign 1942-1045---—--- MeN) 4:10 [00 3.90% || "aie." ioiaceas — | 410) OIee Sete Ton] ans on sale ee 107 
iat 2 a & ~aN 9-9U) & : = ‘ ce - Ay 
Ning Falles D4 g61054-- 664 0 100 09 b0% Il *aten xen A eae, Mabe pie 5.00) 6 7tod 1957-72-12 3a) 4 bight 
. aebse ( .50) Yo be ----3&d)------|------ 45 or ats “3 = 75% 
No Hempstead sD oe ae Meee is pa jo be 1934-1945. -7- 2222 383|0 2:30 |to 3.001% # 68--Mav ‘85.3 |0 5.00 t0 4.75] % 
8 1934-1942... _J& on 48 May 1938_---.-_-_™ “00 [00 3.90) @. 
North Tesrztown — J&!'\b 4.50 |to apa. Westeheater ae Sarena barnes $75 OHIO (See footnote *) 
ater 1934-45-_-A&O|b 5.75 |to 5.40, ® 1939-76---_-.---_- ol... 4.30 |*Akr 
4340 Water J 1946-64... -A&O b 5.75 |to 5.40 2 = Juve 1 1934-54 ___J&b|---222/22 2227 430) 50 Water 10a geet 83 93 
eee Weiar 464. J&JI/b 5.75 |to 5.40) % sg8 San Sew 35-'82__J&.|- “\4°25||  °53 1934 1953--A&C) 83 | 93 | ILL 
Oneida—4s Water 40-45_J&J\b 4.00 |to 3 75 a 4%s Parkway 192-84 J&!)|------|...__. 4.25 4 1835 -1937----.-. Ja 83 eee 
4348 Water 1935-30--__3&.|b 4.00 |to 3.75) % 4148 Oo Bide 1935-44 A&0|------|-27_- 4.25|| 95380 1934-1951 ----... su | 83 | 93 | 727 
Onondaga Co- 4 doe 'S 34-47A&Olb 3.75 to 3.50 Zo 4s °44,°45. 56 & ‘69 J&D|--_---|_.._... 4.29 +: 8 1934-1947 ______ A&O| 83 an oe 
3.708 1935-1951------ ores | 2a RL Ags ebem eos 4.25] 92748 193% 19655.-.-.- avo) 83 | 93 | 777 
op Z08 1985-1051- 75 -- ALO/D 3.70 |t0 3.50 Zo || 40 1934 to 1935-_-_--F&Al------|--- 22. 4.70)| ca ige 1985-1086 ...-... Ma&s| 83 | 93 | 22: 
Ossining 4349 1085-42. -MA&s|> 5.79 \to 3-25\/o || 4s June 1 1959-1964 ---Je1y|- 22 | ooo 4:20 6938 lodo-1982... 2 Ako s3 | 93 | 272 
&O ee a ; ee en AV  Sepeeae + ‘ om 
Oewoue—6348 1035-40--M&N|> 4-50 |to 439% || 33fe teaodase “JED 4.15|| 4348 1934-1937_..7_-_- Axo] 83 | 93 | 72 
Quesee og SES 50 |to 4.251% || 3%¢s 1940-1951 Til] 4540 1938-1956----_— Aso] 83 | 93 | 777 
4s 1936-1950. ----.--- J&3|d 4.00 |to 3.75 3548 1952-1980 £'13]| 48, Water Workai@42--axu| 83 | 93 | 722 
pent On We be Del © (5-75) % || Stee tose 4-15|| eatlea Oo 549 1235 S0-AkO| 80 | 88 | 77t 
No 1 4.60s 1944-1966 ____ |b 5.75 338 1935-1045------- 3a! 4:15) Aapland *5 ie 1084-44 A&O so | 8 i777 
Peughkeepale 41461934-523&1)|b 3:75 |to 5.50) 3s 1946-1951 1113| 59 Sewer 1953 .___-_ "Mw so | 688 | --- 
48 Scheol 1934-'59.--._M&S/b 3°45 0 3.60 rc 3%e 1952-1963 4.15) 58 Sewer 1935 377271Mae 838 canis 
Pole 1934. wo pe eam We ee 4.15) Compon te Sow, 1083-—5 88 93 | 100 | 722 
eh SEE ae &D ated 4\48 1935-195 eS s uod 1934-37__- c ; eee 
poet 1884 ze saa7cT9Gg DP 9-00 |t0 8-751% |] Sige Sch 1950 (reg) -M&-|------|-.---- 5.75| ode Water 1944-1050.,a%0| 98 | 10% | 77: 
Port of N Y Auth ority— ° to 3.90 To 32.208 1935- 195 ---B& Seen eclesee 5.50 *Osnton 8 D 58 1954 A&L- 8 10) oe 
Arthur Kill Bridges— Woicott 4343 Jy Satectszeeer + | SH || oa geese teso4a--Jaeb| 98 | too | 22 
4148 Ser A 1935 to 46M&S| go | 9 kits Saale tienes 5.00|louncinnath- _ 98 | 100__| 722 
George Washington Bridge 6 Ge | Feb 1 1935-1936 A&O Orneinnal— "5 (1941 M&S) d 3.50 > 3 251 g-~ 
4e Ber B 1936 to 50 J&DIb 4.10 |t 6s Feb 1 1937-1939_---A&O]_____- 6 *5 44s Imp Fen ‘46, °51 P&A\b 3.50 to 3.2519 
43¢e Ser B 1939t0'S3MA&N|b 4:25 \to 4.¢5 6s Feb 1 1940-1952_..-A&O|_---_- 6 358 July 1 1965-----.- J&s|D 3.0 |to 3.251 9 
Bayonne Bridge— .25 |to 4.15) % 534s Jan 1935- Ct bie 6 *4349 July 1943 “jaalb tbo los ala 
de Ser C 1938 to '53-3&I3| 9: 68 1934-1961 B---BPa------ 6 od sda Sewer 1066.-..- Am 2.50 leo 'o0l 4 
Inland Terminal— 92 95 4% Sa) ------ 6 24544 Sew Sept 3 7M NBS > $80 os 0 % 
4348 Ser D 1936to'60M&S 440 Feb 35-36-.--.-A&0|------ 6 43 1934-1956.) M&8Ib 3-30 [to 3 3312 
Hallaad Tunnel S|} 93 , 96 tae Gee ot ae el 6 3,050 9 Fen ea 81d 3.50 |to 3 251% 
Ot ee retasiaainiance| || $102 Med. S08e---s80l------ o Water | 25 -- : 3 32 
past noe dict See ASO £18 2S Bola, |) Hibs Reb 1538 BARS ooo: e | betivator 1980 Sp Ato-reale | 3) to 123) 
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Rochester Ge 1985-1961 -B&A|b 300 Ito sol coe WW 1038-1088 dat, 82 | 190 | 27 
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iar enante peeps feast s'o0 oe as $4348 Grad Oros 34-54 A&0| 92 00 | --- 
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Set \60 Mar 19 90 a8 Nae? 5-75 |t0 5.25 % || $4369 Jan 18 1935 
4.408 1934-1953 F&A\b f 32 34 *60°1934 to 1930.22. 3a) 83 94 | --- 
garanee Lake 4.4m 96-00PR AL ne oO Jf 32 34 | ---||Cleveland Heights 8 — sd 04 
Baresoga Oo Se 1934-1941 f 32 34 | ~TTH a eee 1959 * “i 
440 1934-1955. M&S i732 | 34 | 777/|Cumbus one ia0-B7 Mae | 230 l12 00! go" 
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4348 Park i935-40_...A& 33 $6 [cool] fa ise 1984-1953 --2o7 &™/D 4.30 \to 4.00 % 
Scarsdale 4e 1934-45 _.J&D|______|_____- iy 33 36 <2 44s 1935 1955 ‘-a_.__F & 4.30 to 4.00 % 
Schenectady — -9&))_.....|-.-.-- ; f 33° 36 | 7771148 Wat W *45 opt * tan - Eee b 4.30 |to 4.001% 
$3 1034 1934-1941.--5 55 b 2.50 |to 3.90 b 4:78 |to 4.50/% ~ Cae. == | 4.30 |t0 4.00/% 
ie ited é- o- 4. Rg *O v4 . 
$56 1985 1989-- oa ee ee |9 4.75 [v0 4:50 Oayanoys Jo 980 %4-730-AO) "95 |G? | 227 
seen A&O|b 3.00 |to 3.85) % ‘| 4.75 |to 4.50) 1939---.-..-A&O} < eos 
$188 18401900. ASO/b 5.00 |io 3.85); 0 4:73 toa cule || S434e 1934-1936-22°72a 90 | 96 | 222 
ta Oce 18 1934-1044 -A&OIE|5 9.00 io 8.801% Durh tise 193 ae SS 0 4-70 Z ant ote iets ------ &O 90 | 86 | 222 
am 4348 1934-1040._J&JI|\b 4.75 to Poul || 4348 Koad 1934-1034- 90 —_ 
4348 1942 to ns 4.75 |to 4.60) % 4249 Koad 1934-19 + De 
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Ytelu busts To or Ask Net 
Yield Basts | ia nn ee ea ae Bid. -_|Net. 
Bid ° Ask Na Bonds. : ae aes 
: . ; vidence— 
— ~~ || Portland— M&N/Db 4.75 |to 4.50/% et ny 1934-1937.....-- 4 
Dayton— 40 5s Harb Dev 1934-50- N|b 4.60 |to 4.40|% 4Me 1938-1959-.....-J 

= 44-J&D|> 4.80\to 4. k 1943_...-- M& ; : Water Jan 2 1936-.-. 

cane, 470.1? BIE 4-30it0 4.401% || $340 Dock 10M 7----- aa 8 4:28 \to 3-201 % oo jan t lene ~3&) 

sbe 7 ce] ‘80|to 4.40 8 . ~~ M& 4.49 |t0 4.50/% || ¢ Jap 1 1945----..- A&O 

*43¢8 Bdge 1934-1951_ ws b 4. 4\%s 1935-1960.------ b 4.10 |to 4% 40 Ocb 1 1064... cancce 

ea ise WW inp 1040-381 b 4Solte 4:40 2 4o Water 1936-1068.-M&N |b 4°10 |to 4% oe fely ION ----- nanos 

et caincaaeeeee Ieee SUR tt eer SU RHE dm or cee ‘ 

susiedl itet 2 &S|b 4:80|to 4:40| % s Wa 0-1959...F&A|b 4.10 |t0 4% esomnan JaD 

de dt Se SER Mar|d 5.00\to 4:50|% || 4s Water 104 fg1955-J&)|f 25 |_.._-. co") 2 aa A& 

8 D 538 41-61 M&t/0 5. Pt of Astoria 5e Refg 1955- 65 |---|| @#Oct 1 1964_.-.-_.-- 
OMe Mar 1645 40-.M&sit[D 3.00|to 4.50| % Pt of Coos Bay Harbor 56... 60 4 1934-1950--— gad 
Bevoe st impt 1036 --._A&«| 70 | 80 | --- "Ge Fond 1938  - MAN 
*658 St Impt 1935 -.__- ‘ -"|| PENNSYLVANIA $§,§ #$§|§ #£#| + Jl 6 Fund 1935....-_ “ 
East Liverp: —o as 1 Jas 83 33 pa PENNSYLVANIA ge Fund de ---S28 

la 4s 1 to ---J tee 7 a a -|| 4408 1934-1967__--_-- 
tase Wee ee veage MES 88 | 98 | Z2\\s0 July | 105) Bent 86..J&0|b 3.90 |to 2.80 rs ihe Funding J946..- R&S 
Fostoria *he WW 85-40 M&S|0 7.00 |to 6% iis 1939. 1944, 1949---3&)|0 2.90 |to ° ll 434s June 1934-1957_.3&D 
Pranklin County— Paar 4.60\to 4.50|% is pe Way FO. Pi cage b 2.90 Ito 2.801% 5e 1934-19 Dei Prec Bell nN 
oe One eee 1035. - Peale 3.90\to 3.50|% || "-az”'46. 247 1, "43. 46, Funded 1938 1960_ AxO 

Hamilton O Co *434e 1vas-¥ E68 | bs 3.90|to 3.50 @ \\* tian way _ meee 330 [00 2-30) 2 ao Funding 1047. aac 
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pemeen te” © ete of | ae | oo. 4%s 1935- en 77 ARON) 3.50 |to 3.40 % SOUTH Cc 
Lakewood 48 34° ay ¥ > 85 88 ae 4%ea iat isan... Ako b 3.50 |to 3.401% fund 1952 opt 1932..J&J| 100 101 ae 
*4348 Oct 1945. __.-- &0| 85 88 <— — 1941- aes Sapa A&U]D 3.50 |to 3.40|% * Re - Au dy Mol “53 J&D| 99 101 ae 
*5a Park & Imp 34-'41_A 70 — F ts 1934 34-1068. — "J -J&J1b 3.50 |to 3.401% 8 ctfe inde lose my b 5.00 |to 4.75)% 
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44s wa --- sion B.C tee o mene oe 
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Steubenville *5s 1935... M&: ; Lancaster hgh A 045” b 3.10 |to 3% 5s oh : ibaa i ee Baye 98 99 | --- 
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bs Road 1935-1939 Ma b 4.50 |to 4.40) % johnston: 43 dune 18 47. -t&D S175 |to 240%” cay t 1935-1940-...M&N|b 4.75 |to 4.50|% 
Muitnoma Oos — 4 40 % Newport— - : ‘.e t 3°15 % nox ee F&a 85 88 oe 
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eae Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 
— Yield Basis - Yield Basis Pa Yield Basis ) 
Bonds. Bid. Ask Net. Bonds. Bid, Ask. |Net. Bonds. Bid. Ask. Net. 
his 66 July 1954..-J&J|b 4.40 to 4.25 % ||San An —Be ° : j : 
wy, erm ‘35-48. A&O|b 4.40 |to 4.25 % 54s ww 135°) eM ee 4 ret . rats e pen és Ce ees] 4 So to ri % 
4%8 Water 1934-1962--J&J|b 4.40 |to 4.25 % || 5348 W W 1930-65...M&N|} 4.90 |to 4.60|% || Washington Co. scn'34-"30J&I| 5% |to 4.50] % 
4ics Water 1049-----. J&I\b 4.40 |to 4.25 % 5a Sept 1934-1953... MA&SIb 4.90 |to 4.601% ’ eK 1M 
if: rk one FEDS 4:20 t0458% |] Beat he ete ee ribs Ne 4:95 eo t:60 % WASHIN 
se 1934-1955...-.--- . . m J 
4e 1934-1964-....-.-- M&B|d 4.40 |to 4.25\% |] 4360 1095-1967 2 ¥aI|0 4.90 |to 4.601% weg 
Montgomery Oo—5e Oumber- | 4%e 1934-1968... _. b 4.90 |to 4.60|% |/6s Gen Fund 1934-1940 __J&J|d 4.10 |to 3.80/% 
ee d River Bdze 1953-248 b 4.75 ito 450 % Sen Antonio 8 D 5s °66..F&A\d 1.90 |to 4.60|% = 1236 % Gen. oblig. 1341043 b 3.75 |to 3.501% 
“942... : % 
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4\s High Sch 1940..--3&J|b 4.25 |to 4% Water. Works | 1942. _3&J|b 4.50 |to 4.351% Revenue— 
4k<e8 Hospital 35 '56--J&J|b 4.25 |to 4% ry Water 1037-1968 -—J&J b 4.50 |to 4.35|% 5%s Water 1935-38_M&S| 92 06 Emo 
434s 1935-1968_----- &N|b 4:25 |to4% Wichita Falls 68 1950...M&N| 70 80 | ---||King County— 
448 1934-1967-------- J&I|b 4.25 |to 4% 5348 1934- O40 ees M&N| 70 80 |---|] 58 Roaa 1935_-- F&Al 5.50 |to 5.30 
4a 1935-1948_------ 8lb 4.25 |to 4% Se Feb 10 1960.-.-F&A10| 70 80 |---|] 438 Bridge 1934-1038 M&N|2 5.50 |to 5.30 & 
Reberteon ¢ Gounty —* iL i) one MEDI 70 | 80 | 222 ie Posy’ 1980-1040 MENT) 3:50 [to 5.301% 
=. —_—a cou Sas Se aie eae & . Oo. 
“art eit F&A!|b 4.75 |to 4.50) % ris 4 1935-1943_...F&A 10} 70 80 |---|] 4s 9 be Sept 1 Si. 47Bept om “aise % 
ourthousg zeiotf. 4x0 b 4.25 |to 4% Port of Seattle be "34-65 M&B|D 5.00 |to 4.50/% 
&S8|b 4.25 |to 4% UNITED STATES—Se 19 & | 96 J ; b 5.00 |to 4.50 
vce MUO LOB M&BI> 4.55 to 4% — Beatle be 1032-4, P&P BOO 2 5.85 |to 5.50 2 
aire Fag 1935-1958.--3&J|b 5.50 |to 5% UTAH Bf ee ess 8 MEN, 8:83 lo 301% 
Tipton County— . Bae eee ee eee Clb 5:85 hte 5.501% 
rt Sao Soy b 6.00 |to 5.50}% ||536e April 1 1941_.______ &J\b 3.00 |to 3.201% a blig 4 OTE ad heel) 4:78 (0 4.50% 
Washington OCounty— 434s Road 1939_.......-3J&J3|b 2.75 |to 2.90|% rs ‘ 104 at BB ~-i b 4.00 |to 4.60] % 
whige Gounty™ 1 1954-.-J&J} 38 92 oa aise 3 Jul 1 1980 -— 6-2 b 2:75 |to 2.90 % 4s 1935 -1935_-__._A&O b 4.50 to 4.35) % 
5% % Highway 1955--M&S|b 5.00 |to 4.75|% ||Salt LakeOity— Pee COO Net Lae a sign edpagans ‘oq 
» Retunes — 1941_...- Ja b 3-40 to 3.90 % 4s 1946-1050 -_..____ N/j® 5.00 [to 4.85) % 
phhoameoe % x Stat 
TEXAS. 4s Ref 1936-1046_-.__ A&O\l> 3.80 |to 3.90.% k 1963_...____ Iae3|d 4.25 |to 4.10 % 
; 4s Ref 1946-1965-_-_- A&O\d 3.80 |to 3.90,% i ° Brides 1934-36 J&I|O 4.15 |to4% 
Abilene 5a Peb 15°59-'65.--_- 80 | ...|!Salt Lake Oity 8 | Tacoma—Reven var 
Amarillo 4%s ‘85° “§8.M&815| 78 87_ | .--|| 48 May 1 1949______- Nb 3.75 |to 3.85 % 4%s Water 39-43 (s-a) J& J) 4. Py to 4.45) % 
Austin 58 1934-1942--.-. &J/b 4.35 |to 4.20|% ||Salt Lake Co 4%s Apr 1 M12 b 3.75 |to 3.85, % 45@sEIL&P °42-'46(e-a)_J&J|0 £.65 |to 4.50 % 
ba SchB12& Hos S2op'8II&d b 4.35 |to 4.20] % —— E a) J&ilP iS 501% 
§e SchBia& Hos '630p'82 JES |> 4.35 |to 4.20) % 434s! IL&P “35 “51 (e-a)A&O)? > 63 to 4.50 A 
is 1935 - 33-1983 sna 30 4:35 to 4:20 % VERMONT. iin aaa as oe a 
eseceane 04. 0 
peal 5s °52 op °32--A&O|b 5.75 |to 5.25) % s 1934-48____.____ 75 VIR 
ater Works 1954-M&S8/b 5.75 |to 5.25 % iste Oct 1 1934- 1949 ---AS8 4 3 na 3a - beinnted a 
6s 1935-1939.....---- A&O|b 5.75 |to 5.25}% || Middleb 4s *4lop'21.M&N|______|___ _..(58 Highway 1954-1934___J&J|0 1.75 |to .50/% 
6s 1940-1965--------- AROlD 5:75 |to 5.25 G, ||Rutland 4 &d 5s High ek 541) 3'651% 
nd 195 & D 2-28 [ko B28 & sie. | Se aes aud way 1935-1946___J&J|9 3.75 |to0 3.65 e 
i385 B-i0702-7---- 3a 3p 2:42 |t0 2-251 iw -- JEI15 3°78 [to 3.05] 5% 
4s Yaa opt 1923------ ADI 2:73 Ito 35 % VIRGINIA. oe ee eo 
534s gs tpt Ap ; Apr 10 1956-1965] 65 | 75 | --.| 4s £5 Seommmmomwonttn) 1002. -...4| 114, | 11736) --- 4s Fa eee 2 D315 to 3:00) 
4 s 1935- 1022... al Mas 60 Ff ans z fanded debt 1991 dlls 2F 1004 “10244 ---|,3 in tob) & 1983 ih abate se5)0 375 to 3:60) 9 
1985 1043 --s56-1057. 17 be ko | 222 34 ctf ctf indebt 1934-3722 2J&3) 101° 7! 22 Bite 1943-1952_-....-~~~ &J|> 3.65 to 3.45 % 
Olgburne 5a WW" 520p'32 J 65 Te heed Be 1948_---J&Jb 5% to 4.50 % ||Oharleston 4340 941 opt °279&I|0 4.30 to 4.10 % 
Corpus Christ! 5s fd oo? F&AS 58 se | 77 e Ge 1934 1050_ASO > 5% to 4-50 % ||Oharleston 8 4--J&IJ|0 4.30 to4.10% 
66 Water 1934-1959_- een 58 65__| .--|] arlington Oc 534835 54_-F&A b 5% to 4.50 % 58 1935-1952_. “"Jaylb 4:30 to 410 % 
Dallas 58 1935 -1960_---_ &N\d 4.30 to 4.15|% || Sristol 5\¢s Sch '34-"53__.___|___ : ksburg 5s 1934___.__A&O 04:75 to 4:30 % 
4348 1935-1970. -___- N | 30 |to 4.15|% ||Charlottesville 58 1902--MAB 5730 1010 3 0] ibe 193661053. °------AROlD 4.73 to 4.30 % 
4 : wy 1 1984-1049- 3&3 > 4.30 ito 4.15 2 pee Water Impt 1958_-.J&J 7 4.30 ito 4:10 % Olarksbg 8D be *4i on ‘21Mas b4.75 ¥ 4:30 % 
4348 1946-'65-------- &N'd 4:30 |to 4.151% s Ref __-F&A b pt 
4s Scheol 1954-1951 ---J&d b 4.30 |to 4.15|% itt July ‘Tifo3e-1980 38 _J&dS Db - 33 i ret 3 wae a ss? i P ae b ré 30 lta 4-10 % 
Dallas Cod }4s8e Se 610" $1 A #1010 4.30 |to 4.15|/% Fairfax Co 4340 1945 F&A: b 4. 30 to 4.10 % Martinabarg b0 = 43 op “if Des 102 | 103. ,—-. 
1954 opt 1924-.._Apr 10|b 4.45 |to 4.25% mo June 1 19 aie S13 4:30 |\to 4.20% Morgantown fs 1934-48 aot! "90°7] to1_| 222 
E! Paso 58 W W Purch’50 A&O\b 5.75 |to 5.50 % bed ise Pup imp "89J&d|> 4.25 \to 4.101% 5a W W '34-'52_J&J|? 4.20 [to 4.05|% 
6s Fund 1951 opt °31--M&8|b 5.75 |to 5.50 % b Impt 1946.--J&1 » 4.25 'to 4.10 % me de ite? fas to 1936_--duly|? 4.50 |to 4.25|% 
bs School 1965 opt 35-3831 9.79 |to 9.00 % be re Water 12951 named &I|b 4:25 |to 4:10,% —— a 
aa 3 05.50,% || 48 Ref Oct 1934__-.___ 3s b 4.25 . 
4%s 1035-1960..--... A&Old 5.55 \to 5.501% ) Pub SF, 1930-1980. Je, b 4°33 = 41018 WISCONSIN 
ert Worth 58 1961----- ARON? 5.00 |to 4:75 & Newport Pe (oboe 48-3&D|b 5.00 |to 4:50|% 
cman emenens © = oO 4. 8 Fe a Olali 
Se 1935-1959--------- JeDIb 5.00 |to 4.75|% 4s ov i 1941 mts p 3°00 4°30 3 Fond du Lac 4540 1935. aay 10036 lors ace 
4s 1936-1971___---- F&Alb 5.00 |to 4.75 % Nottolie—4% Jan 1935-36_-.-|b 5.20 |to 5% reen Bay— pa » ea 
4348 1936-1964__----- F&A\b 5.00 |to 4.75|% % April 1941-47-_____- b 5.20 |to 5% 4348 1935-1947_- A&O}d 4.00 |to 3.75'% 
4s Refunding 1941...-J&J|b 5.00 |to 4.75|% Water May 1952_____. b 5.20 |to 5% 6a W W 1934-1935... Man] 6.00 |to5% | ° 
Galveston—5s 1934-1935-J&J|b 5.25 |to 5% / Port Terminal May °52_|b 5.20 |to 5% 6s ww W 1936-1960..-M&N|0 6.00 |to 5% 
Se Grade Rais 1944---A&O|b 5.25 |to 5% 32% School OW 1998). on b 5.20 |to 5% — , ms 
$e School 1934-1954--M&S|b 5.25 |to5% Petersburg 448 1952-..A&O]b 5.50 |to 4.50'% 4 8 “1934- 1937 J&D/}9 3.80 |to 3.50) % 
Se 1935-1956-..------ &Olb 5.25 |to5% Portsmouth—5 34s 195i 51--F&Alb 6.00 |to 5.50'% 345 1 938-1949_-_- ~~~ JaD|)> 3.80 |to 3.50\% 
4s Grad, &c, 480p'28 J&J|b 5.25 |to 5% 4348 Imp Oct 1 1 -A&O]b 6.00 |to 5.50; % naliconkee ie 34-40 ...J&I|0 4.25 |to 3.85) % 
4}és Grad. &c,"49 op'29A&0)b 5.25 |to 5% 4}48 Sch & A 1938238) b 6.00 |to 5.50| % 6s July 1934-1940___---J&J|d 4.25 |to 3.85|% 
Galveston County— 4340, 1934-1954_._.-___ &I1b 6.00 |to 5.501% 4348 1935-1939________ Jayld 4.25 |to 3.85\% 
aut, BA ADE 10 “S10p'81 A&O|p 4.75 |to 4 50/% | te Waser 1965-7-7----JRD)p 6.00 |to 5:50\% || 4360 Park 1935 -------S&J|? 4.25 |to 3.85] % 
5 ory 1935-'54-A&010|b 6.00 |to 5.50, % tee eR es lla aoe 40% $4°1088- preeeenes +3 4 433 . 3-33 e 
Harris Bey 5 Be A eoi0} 4:33 toa dite Sem 1 ieni 7-7-7 Be lo aaah | a heed Ogz AOA co2—-==23S]? 4.29 |t0 3.59) % 
; ae i ee 
4%s Road Apr 10 '35-'60._|b 4.25 |to4% 434s July 1 1965----__- a Te pe 3.50 3°65 me Oe Hee 1854, Ma&N15 b 3.90 |to 3.75/% 
Houston —5s Se 1039. -M& Nlp 4.40 |to 4.201% 42 1938 to 1943-------- Je) RRS meee ais Ot H'ce’35-"50 M& N15) 3.90 |to 3.75|% 
oe Mun Ime "36-46 -F&A\> 4.40 |to 4.201% || 40 Blee Light 194327277309)" 77777|77777- 3-08] tee Sraretiee Bh DEIR DIGI 3:00 lho 7214 
4is Sept 1935-1952--M&N\|b 4.40 |to 4.20'% |] 401943 -.-.-.-------- REE apa 3'65||_ 434s court h’se 36-493&D16 b 3.90 lto 3.751% 
4348 Oct 26 °38 op ‘28-A&O|b 4.40 |to 4.201% || Roanoke 4340 Kef 1936---3&I|b 4.25 |t04% | ||Racinc —4%{8 '35'-57 b 4.60 |to 4.20|% 
434s 1934-1957-.----_- J&I|b 4.40 |to 4.201% || 4340 Street Impt May 1940|b 4.25 |to 49% Ge 1034-1041.) ~~ P&Al> 4.60 [to 4.201% 
4s Imp 1934-35 §-a)-J&I|b 4.40 |to 4.20/% 434s Pub Bi4g 1041-._M&N|) 4:25 [to 4% Racine Oo 58 1935-1940_-3&3|b 5.25 |to 4.75|% 
4 simpt 1936-39 (s-a)-J&J|b 4.40 |to 4.20|% 4340 Pub Bidg 1 --M&N b 4.25 |to4% 434s 1935-19. "J&I|b 5.25 |to 4.75|% 
4 s 1mpt 1940-66 (s-a)-J&J|b 4.40 |to 4.20/% 4}e Apr 1952_-.-._-- A&O|d 4:25 |to 4% Superior 4% Scb 34-44.J&J| 80 | 90 |. 
noes . D fe feb 18835-- . + ro ‘2 % 4s Berect Impt 1936-...3&J|b 4.25 |to 4% Wood Co 58 1937-1938... A&O|b 4.00 |to 3.50|% 
4%s 1937-1951__---.- &D/b 4:40 |to 4. 
Palestine 5s Sch Aug i 1934. me WYOMING 
OK oe ee ce a 5.75 
—_ 4s Road 1951 0 + 1941.-A&O 3 
5s 1935-1970_.------- Faal| 74 O Baca Natrona Oo 8 TOBIE! 26056 
Se 1935-1944._..-..... J&I} 94 98 |... 
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Banks & Trust Companies 


STATE AND NATIONAL BANK STATEMENTS 
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Quotations in this department are given per share, not per cent, except for stocks of Canadian Institutions, and are 
as near as possible for the closing day of the month preceding date of issue, though often are nominal. An asterisk (*) denotes 
sales. ees 
Figures of deposits, capital and profits for the National banks are from the Comptroller’s last call; for all other insti- 
tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 
the Clearing House banks of New York, deposits are taken from the latest weekly statement. 








































































































































































































State Institutions National Banks State Institutions 
~~ ALABA Ages a. March 5. CALIFORNIA ‘March 5. 
Surplus & Gross Surplus & Gross 
nee. | ee. | aE | Se Capttat. | Profits. | Deposits. |Par.| Bia. | Ask. 
Nomi\nal. 
m— Nomiinail. 
PP & Sev $ $ $ Per |share Los Angeles (Concl.) _$ _$ $ as Per |share. 
Common ih ieee ‘ 500.000 } 149,867 18,322,860 ee eee Union Bank & Trust_| 2,500,000 d1,501,816 27,146,472 100 79 100 
_  Remanaeee ,000, 
Ensley Bank & Tr Go| 175.000) 27,727 497,000} 100|.-.---|----- Gntiiet.. 
See ceee-| SCRE, = 15.958) 101 S01) BEG) ~coen-}ooo~s Central Bkof Oakland] 4,146,400] 1,670,399] 35,135,018] 100 
mmon....----- 2.500.000!|2.812.960| 40.945.890/{ 25/20 | 23 ety og hae ag My EL RS Se 
eS 500,000;/, § | ~~ {{100)-.----/----- a - , a i Nio 
Woodlawn-American P 
ee asadena— rejcent 
National Bank.-.| 100,000 20,155) 314,160) 100)------|----- Citizens Coml Tr&8| 300. 257,200] 2,900,000] 100 sa/les 
Mobtie— Pim reemaebene| «$08.88 22E sag] Sab G00) Mp 
Vv ° ’ ’ ’ ° 
jt tony ty ond ll egaaned Iaeeetanes Gebbaheemed teed memeee melee Pasadena Nat Bank-|c '100,000| 20,000] _°617000) 100 
Common... ---<--| 1,000.000|) 634,786] 11,692,915|/ 20|------|----- Security Nat Bank--) 300,000) = 251,158] 2,550,153) 100 
elerr class A... . fa. 6. ER) iicncem~whewbeenae 
od } e ‘ 8 amento— 
Amer Nat Bk& Tr Oo) 500,000) = 105,136) 1,396,410) 1OU/------|----- Capital Nat Bank...| 500.000} 501.709] 16.847.451| 100 
Montgomery — Citewoe Biot Secta-| 00.000) | 105-728), 864'769] 198 lesa 
Alabama Nat Bank_| 600,000) 102,583! 2,049,324) 100|/_.--..|-.--- erchants Nat Ban . , 072,58 
Pires National Bank. 1,000,000} 611,444] 12'256;203| 10| 534) 6 Sumitomo Bk of Cal-| 145,000) 49,072) 705,535) m sa/les 
nion < Tr Co— 
Common_..._._-- 100,000] 60,504) 1,349,627|)734|------|_---- SanBernardino— 
os anne el ata 100 000 | aay teerpect a seca American Nat Bank.| 150,000] 22,594] 2,164,579] 100|------ asia 
Selma— San Diego— — 
City National Bank. 400.000 179.726 2,208,301 100 ” inn ee RAY 1,000,000 850,955] 21,447,041} 100/------ oocee 
‘eople's oO. J 31 ,& @ o atin - 
Pa National Bank| —200:000 225,873| 1,371,572) 100 re|cent ee, --------- 230.008 6422,553) 9,652,690 2s cocere|--ere 
Selma Tr & Sav Bank 100.000 152,894! 1,332,591! 100 sales Security Tr & Sav Bk r+ ori 241,775] 4,602,459| Luu|------ Ree 
United States Nat Bk} 100,000] 415,933] 1.324.711] 100/------ seat 
Nattona/ Ranks State Institutions 
March 5. ARIZONA March 5. aa Froncices 
ational Bank--_/15,400,000| 4,043,809]139,554,540| 20) 13%4| 13% 
Nominal Bank of Calif, N A_-| 8.590,000] 7:606.065| 82,491,745] 100} 142 |14434 
— jomt nat. Bank of Canton Ltd-| °300'000| | i33'073 SELBIM Ff [-nnce-Joccee 
Mine a B — er |share. | Bank of Amer Nat Tr 
ers & Merch Bk-| 250,000 91,301, 3,473,575) 100 & Savs Assoc _.._- 50,000,000/50,987,419|807,503,967| 2*|---- --|----- 
ti Bank of America_--~| 4,000,000} 2/255.230] 59,710,793] 25|------|----- 
First Nat Bk of Aris_| 300.000] 197.744| 3,469,119] 20 Canadian BE of Com| 1300000] s07464] 13°733 145] 100222222 lneeee 
Phoenix Nat Bank--| 500,000) 430,183) 5,290,368) 25 Njo Crocker First Nat Bk/ 06,000,000] 4,169:771| 61.149.708] 100| 23014/..--- 
Phoenix Sav Bk & Tr} 250,000) 176,924) 2,963,069) 25 reicent | The San Fran Bank_| 1.000.000) 6.558.692|151.859.130] 1000] 9.650) 9,850 
Valley Bank & Tr Co| 1.050.000 245,729] 10,517,017 25 8a\les Pacific Nat Bank___| 1.000.000 2081474] 5:303;839] 100] 37 3 
Wells Far Bank & 
Consulidated Nat Bk} 400.000 81,341 7,501,249] 100 woken sree Co ..-| 9-000-000) 8.487 .076)162,108.718) 100) 315 235 
y et ® » ae ae okohama Spec ‘ a 380, 2,6 O65 ©. leasece ocece 
Sou Arisona Bk & Tr 250,000 300,472} 4,996,076} 100 American Trust Co __|10.000.000 10.751'972 197.323.955| 100]-.--.- eli te 
Crocker First Federal 
idea 01,500,000] 2,203,606] 43,966,883] 50/------|----- 
ional Banke San Jose— 
oat ARKANSAS °*%,,insf First National Bank.| 600,000] 829,558] 7,458,319] 100] Nore|cent 
San Jose Nat Bank__| 500.000} 118.923] 1/945,874| 25 salles 
Fort Smith "Fe Gee. | ome BPe— a | s00-000 5 g2| 25 
od ré - , ‘ 7 ’ soa OW eeeesee S2ee°e 
City National Bank_| 200,000 72,653} 2,260,119] 100 Nio First National = SiG 3000.1 
First National Bank- 500,000 580,232} 5,323,657] 100 rejcent NR 500.000)| 125,581] 7,019,475)/100).-.-..]----- 
Merchants Nat Bank| 500.000} 498/200) 7:627'646] 25 salles Preferred ------.- 300.000) | Sa acai eaciees 
6 ROCEK— 
Commercial Nat'l Bk| 300,000] 118,826] 3,767,980] 20] 17 | 20 Stockton— 
Peoples Nat'l Bank-| 200,000 56,720} 1,781,035) 26/.....-]..... First National Bank_| 200,000) 457,447] 2,947,812] 100 
Twin City Savs Bk.-| 100,000 21,225 OO5.808) Bicusensiavnse Stockton S & L Bank| 1,000,000} 1,089,016] 8,015,489] 10C Njo 
Union Fational pants 300,000 110,700: 4,408;906 Belisccsculonnoc Union Safe Deposit re cone 
orthen Co— | eal an cps a8 ,000 ; .795, 100 sa|les 
i—....... 250.000!) 100.538] 7,800,287|/100)...-..|.... . $75,000) 477,937! 1.795.400 
NE 250,000 | SRR cata cpeis 
Nat Bau of Co 
a a 18) omm.,. 
Common a i £0 008 10,000 755,969 100 ee ee See 
EItOtacececese ’ 
Simmons Nat Bank_| 200.000) 571,239' 7,571,101! 100'...__- 400 CANADA (Page 115) 
tional Banks State Instituti 
sfattenes ie CALIFORNIA . JB a * Sale price. 
a Dec. 30 1933. 
ana b Feb. 14 1934. 
Long Beach— Per |share. c April 2 1934. 
Oalif t Nat Bank; 300,000) 107,656) 3,125,935) 20 d April 30 1934. 
Farmers & Merch Bk} 1,000,000 694,426; 9,140,136} 100 Nio I f reorganization 
Farm & Merch Tr Go| (100,000) —------ None] 100 re|cent @ <8 process G sl . 
Western Tr & Sav Bk| 225,000} 161,089} 1,726,702) 100 sa/les Seve _o — Kong money. 
une ° 
Los Angeles— 
California’ Bank...-| 5,000,000] 1.233.416] 70,524,530] 25] 16 | 20 & All owned by the California Bank, Los Angeles, Calif. 
California Trust Oo-| 1.000.000} (651.774, | -.2__- k100)..-.-. a. i Last sale price. 
Oltisene Nag sees t & 5.000.000! 7.410.757| 84.448.507| aol 2 n Fully paid up stock with par of 100 yen. Newstock with par of 50 yen. 
Savings Bank-.-.--| 5,000, 410, 448, 1%] 21% o Consolidation of the Crocker First National Bank of San Francisco 
Formers & Mer, Not- 3.000.008 5.023 846 02 i eovaah 15 32° 390 Calif., and the Crocker Pires Federal ‘Truss Co, ander the name of Ceocker 
a - . . , , , }" m ve uni . 
Security-Firet NatBic'30,000,000 25,867,435'442/932'8071 26! 3134! g13q | “inet Notlonml look oF San raneisco became ¢ P 
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I State Institutions National Banks Other Institutions 
— yo COLORADO March 5. March 5. DIST.OF COLUMBIA March 5. | 
Surplus & Gross Surplus & Gross 
Capttal. Profits. Deposits. | Par.| Bid. | Ask. Capital. Profits. Deposits. |Par.| Bid. | Ask. 
Nomiinal. Nomi(\nai. 
$ $ $ Per |share. an aor $ $ $ + Per |share. 
— CY BARK wecarcapeal cousesdsnln dw aceseloos« casese 
CoE ee es | 50,000] 208,035] 1,311,078) 10 Uolumbla Nat Bank_| ~~ 250,000| ~ 469,081| 4,167,713] 100 
Colorado Spgs Nat B Bank of Comm & Sav 100.000 182,811) 1,804,268} 10 
ee eae 100,000 } 40,062) 1,407,365)//--- Hamilton Nat Bank-_| 1,000,000 86,703) 11,396,190} 20 
Preferred class A-- Lens ra ose Liberty Nat Bank--- 500,000 269,198; 4,278,772] luv 
Exchange Nat Bank 319,097} 6,183,054) sUL Lincoln Nat Bank--- 400.000 721,765 6,697,985 100 
First National Bank. 300. 000 376,337| 6,210,746) LOU MeLachlen Bkg Corp 330.000 92,454 2,389,001 50 
Ret Genk eansee’| 98am] T2200 Se 1B] al 
—_ at Capita ank... . e 
Pe a vay Nat Bank. 550,000 145,621} 4,574,028] i0U Nat Metropol Bank. 800,000} 1,477,750} 23,848,195| 100 re|cent 
pion outed wey oe a. Tr 500,000 63,317] 2,517,081] 106 ais Naan Bank 8.000.000) 129.054.8511 80,671,050] 190 Sa/les 
ommon ~-..--..| 1.000.000 | 186,660) 31,335,926) 100 Proferred.-72 77222) 1:00:01} 100 
eae Beste nak 1.500.000 70,302} 809,804] 100 F meny | vy Gum Bic 630 000 33 O80 3: Re Tore 100 
" ’ ur Sav m of 
age ay Fe oe i ings Nlo Seer Sacas a Tr Oo'| 3.200 000] 3,920,331] 35:348°617| 100 
Oe a 700,000! |1,079,666|} 21,497,397)/f --- re|cent Nat Sav & Tr Co— 
is | 700,000 1,896! 43,090,499 = sa/les fae 1.000 oS a ,479,061| 14,117,780) {100 
Pirs Ag ,vvu| 2,00 3, 4UU PYOISITeR . .« cse+< o-- 
South i Ne Bi Pp 30:00 125,000 436,651} 100 unsey ‘Trust Co-_-- Z. YUU ,00U} 1,299, 504 4,726,334| 100 
U 8 National Bank_- 550,000} 1,656,983} 19,501,625) 1006 Union ust Co___.| 2,000,000 759,209 8,848,840 100 
Guardian Trust Co__ 120.00) 23,198 267, "324 100 Wash Loan & Tr Oo 1 900.000; 1,930, 39° 17,365,426! 100 
International Tr Co- 500,000} 1,547 ‘436 16,661,059} LOC 
oO ee i NB 100,000 23,726} 1,180,980) iOt National Banks State Institutions 
—— = March 5 FLORIDA March 5 
arch 5. 
Pueblo— 
Eursneuoperpene.| 590.0] 1.098458) 1Egt405 198 —" 
Western Nas Bank” 100,000 94/441] 1,544,709] 100 Jacksonville— Per |share 
Pueblo Sav & Tr Co Atlantic Nat Bank--_|d3,000,000 494,920} 31,771,679} 10 
OO eee 100,000 } 59,503} 3,234,722 =" Barnett N B of Jack_}| 1,500,000 819,099; 18,142,111 100 
fy, 200,000 --- Florida Nat Bank---/g1,500,000 ,009} 21,166,868) 25 
Lakeland— 
Florida Nat Bank-_--/g 100,000 82,250} 1,605,340} 25 
Miami— 
tional Banks State Insitutions First National Bank_| 1,200, 900 393, 356 20.479,695| 100 
Naiarch :" CONNECTICUT March 5. First 10T Ben _ 100,000)4 70,13 166,081} 190 
aoe ed ot S is g 400,000} 163, 337 3, O87. 684} 25 
mi Beac 
iia. Nominal. | National Bank---| 300,000] 215,621| 7,023,358] 100 
First Nat Bk & Tr Co} 1,000,000 837,569) 16,086, th 2u| 17 0 Orlando— 
Black Rock Bk & Tr_| 100, 147,691) 918,743) LOU)... -_. -33-- | First Nat Bank— Njo 
Bridgep't City Tr Co} 1,750,000] 1,330,191) 18,390,343] 25) 22 Common 100.000 53,802] 2,120,077)... rejcent 
Fairfield Trust Co_--| 200, 156,1: 1,799,721] 10c|-.-.--|-.--- Preferred --------| 100,000 } sales 
Merth End Bk & Te. eae st oin Teenie enue aeons Florida Banik_------ 9 100,000} 95,744] 3,883,399] 100 
Pensacola— 
Hartford— 1 American Nat Bank-| 800,000] 226,584] 3,648,880} 100 
Capitol Nat Bk & Tr 0, 149,397| 2,887,267; 25) 15 | 18 | Oft& People’s Nat Bk} 200,000] 144:205| 21443°712| 100 
Oonn River Bkg Co. 150.000] 976.847) 6.307.605) 3c] 450 |-.L. a6. Auentine 
Gleatos ee EE a ts| t'Loo;000| _ 112:733| 11386154) ‘Bt| 65. [7877 | Beople’s BktorSav_ |p |25.000/0 92,566] _ 521.792| 100 
n . , ’ , f 9 ! 
Hartford Nat Bic & T| 4.000.000) 3,878.17) 45,589,545] A} 1736) 104 ‘a S54) 1,604,456 “a 
Phoentx St Bk a Tr. 1,600-000 2,492,960 27, 586,385 a: ee esa vigate | Nat Bank_--|g 200.000) 151,224] 4,027,718) 25 
ast Hartford Tr i“ >00U5| 1,668,825) JZo}/-...--/-.--. q 
Hartford-Conn Tr Go| 4,000,000] 4,399.780| 28°188;984| 25| 83 | 57 Exchange Nat Bank 1.260.000) 414.083) 11 200-121 is 
Park Street Tr Co...| 100,000} 145,801) 2,063,351 25} 20 | 30 | miretSava& Tr Oo_. | '500/000!0 125'000| 1°288'997| 100 
Riverside Trust Co 250.000} 192,427) 2,040,805) 25)--..--]-..-- West Palm Beach| — ; . oe 
Simsbury Bk & Tr Go| 125.000} 135,612) 1,575,348] zo] 40 | 50 | woss Palm Beach At 
Travelers BE & TrOo| 690;000] 1,067:888| 9,8337341| 10° -- 77. bi lantic Nat Bank __|d 190.000] 35,539| 2.579.695] 100 
avelers r i ,067, wide moat area ; 
West Hartford Tr Go| 200.000| '227;503| 1,684,549| 100] 95 |7_==7 Cent Farmers’ Trust" __250.000°_233,862__3,360.590 
indsor Trust Co-_~—- 100, 128,360) 1 "245,502 - SS ee 
Meriden— National Banks State Institutions 
Home Ravonel Beak $00.00 S77 387 5.241.173) , 25 2 35 March 5. GEORGIA March 31. 
Morden tre gb-Oo) 1O-Gm) 7a) Teccdal ioe] tae. agp Gata 
4 B 2,6 316, 5 i 
a a oe Atlanta— a or Per |share 
New Haven— Ole, Ate Nae nk: r5.000:000 2,b19° 397 63,027 802 t10| 12 | 12% 
Amer Bank & Tr Co- 100, 306,367! 1,858,064) 100} 90 /|100 First Nat Bank_---- 5,400,000) 3,721,399 82,811,520 10; 15%) 17 
First Nat Bk & Tr Co| 01,260,000 21,224 24,394,501) 100) 55 60 Fulton Nat Bank.--| 1 507.900 76,620! 19,853,613} 100} 135 /|140 
ew Haven BEN BA} 1,600,000 252,478) 7,268,333) 100} 52 56 Ga Sav Bk & Tr Oo--| 1,000,000 185,679) 1,381,113 ett ES =s-- 
Second Nat Bank__- 750,000 855,187} 9,813,098) 100) 67 70 babe rin a Georgia | e2,00U0,0U0| 1,872,855) 10,291,650} 100) 170 |175 
demen'’s Nat Bk ugusta— 
Common _...__.- 7 10 55,433] 1,775,872|f100) 100 |135 Georgia RR Bk & Tr 
Preferred ee 130 : O00 } 731.166 8 3 100 97 {101 a le a 750.008 } 554,012) 7,510,225 {100 170 (|175 
Un& F 31,166) 11,985,438) 16 ebentures - - - - - - : a 
EN Haves 105] 1.458:700 ; ™ Oltiz & So Nat Bank |r5,0u0,000| 2,619,327| 63,027,802) fio] 1134] 1236 
N Lond Wag Suctonae Bank_|ée 400.000 95,076} 3,098,580) 100} 81 j-.-.. 
ew London— umbus— i 
Nat Bk of Commerce 300,000 365,916} 5,097,382) 100 Columbus Bk & Tr-- 850,000 tet i 56 4,745,592) 100 
New London Cit Nio Fourth Nat Bank.--|ée 300,000 1,397,146) 106 Nio 
sationel Bank... 200,000} 0160,299)| 2,716,092) 100 re|cent Home Savings Bank. 150,000/0 a 325 1,006,020) 100 re|cent 
Union B 300,000 249,213) 1, 136,759 100 sa/les Merch & Mech Bank 200,000\o 300,195) 1,774,474) 10/ sa/les 
Winthron Trust abe 287.500\0 22,672 617,058} 100 i Nat Bk of OCol_- 200,000 115, '409| 1 ,096,103) 100 
acon— 
Citiz & So Nat Bank_| 75,000,000) 2,619,327 63 ,027 ,802 +19) «12 12% 
Norwich— City Bank & Tr Co_- 0,000 61.059 Se ae LOM sacnesiaaaes 
Thames Bk & Tr____ 550,00C 419,573) 2,860,222 oo if ab vase Nat ae S Tr Cole 500,0UU 166,063) 5.807.377) 1Uj----<-le<e-- 
Cas- 5 5 vannah— 
Un Merch Nat Bk 200,000 119,544; 1,371,337) 100 5 oun pane Nae Bank 175,000,000] 2.619,327| 63,027,802] 10] 12 12% 
Liberty Nat Bk & Tr 
Stamford— Common. ..-..-.-- €300,000 } 100,571) 3.497.208 «<cleoso-- ae ae 
First-Stamford Nat’! Preferred -....--- 300,000 She ah ene waza: 
Bank & Trust Co_| 1,000,000} 1, a8. 395| 9,640,404) 100} 100 |115 Savaonah Bk & Tr 70U ,UU0U 116,022} 2,278,132} 100)-..... cocce 
Fidelity Title&Tr Co 200,000 033543 4,942,973) 100)..-.-- 300 Citizens Bk & Tr Co 
Stamford Trust Co_- 700,000) 1 O38. 736| 6,828,922) 100) 150 {160 Common.....-.-- 200,000 } 60,014 O10 O68 TiO. «canclinaane 
Debentures - - - ~~ - 150,000 ae 
Waterb — 
Oltis & Mira Nat Bk 600,000 709,697} 9,834,905} 100] 125 |--.-. * Sale price. 
Siem Rack oo] 1 83.808 5 T8388) REGGE BB) 9. ooo t Seth of seramen 
nD a --- . . , “ , U9) 4UM! VEY [eer 
Waterbury Trust Co} 300.000 24,5 2,427,391] 100] 60 |----- a April 30 1934. 
b Stockholders of the First National Bank & Trust Co. of New Haven 
Conn., to vote May 29 1934 on proposal to reduce the common capital of 
the ban« from $1,260.000 to $630,000 and to issue $631),000 vA new prior 
preferred stock and $920,000 of 6% convertible preferred stock of $100 par. 
National Bank Gente Toatheeea d@ Member of the Atlantic Group in Florida. 
ug one 7 DELAWARE . Finn. 5. ars ¢ Affiliate of the First National Bank of Atlanta, Ga. 
g Member of the Florida National Group. 
Nomi{|nal. 
Wilmington— Per \share h Affiliated with the Barnett National Bank of Jacksonville, Fla. 
Ocentral Nat Bank..-} 210,000) | 327.623| _1,369,317| 100) 575 | 85 $ Dec. 31 1932. 
Farmers’ Bank. ~~. 500,000} 2,111,365) 19,531,47 40} 200 }j..--. l t sale 
Industrial ‘Trust Oo-| 2,000:000| '102"i34| ‘1'04'240| 33] “13 |i lath eae. 
Union Nat Bank... 203,175 722,614) 2,638,030 45) 85 70 0 Dec. 30 1933. 
posarace tree 8=-| 1200.00, 288.0471 S647 BH 169 1170 p In proces of reorguniraion 
Security Trust Oo..-| 1,121,000! 1,058,984] 7,100,230) 100) 135 |145 r Combined statement 
Wilmington Te On -| 4,000,000, 10,070,346) 28,080, 50 190 Tea: Cina 




















z Ex-dividend. 
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National Banks State Institutions Na:tonal Banks State Institutions 
March 5. IDAHO March 5. March 5. ILLINOIS March 5. 
Surpius &| _ Gross Si.rplus & om P pia. | Ask 
Capital. | Profits. | Deposits. | Par.| Bid. | Ask. Capitai. | Profiss. | Deposits. | Par. : . 
Nomi\nal. Nomi(jnal. 
a Per |share. Quincy— $ $ Per |share. 
guatittelited .° $ s 7 B'dway Bir of Quincy 100,000 10,496] 527,081] 100 
‘ oO o uinc 
Ree aenenno) Ee) 190.088. Same a relent | Common _-_ 7° - 200.000} 32,980] 2,330,007) {100 
First Security Bank_| 1,250,000) 786,133] 14,989,175 sajles ntures - _~ _ _ _ , ——— 
, Mercantile Tr & 8 Bk| 200.000) 123,957] 4,688,628) :«") 
Boise Trust Co___-. 150.000 g19,030 46,710) 100 S'thSideBk of Quincy 50000 3°700 322'903| 100 
Nio 
Mince hen Bk & T re|cent 
Nattonal Banks State Institutions ee eae 98,536| 4,336,045] 100 
March 5. ILLINOIS March 5. Swedish-Am Nat Bk_ 728:000 155,575| 1,742,595] 100 salles 
Third Nat'l Bank___ d 166,623] 3,939,836} 100 
Nomi(nal. Springfield— 
Aurora— Per |share. | First National Bank_| 500.000 131,615| 7,425,387] 100 
N Illinois Nat Bank.._| 300,000} 152,164) 4,151,241] 100 
Merchants Net Baak| 409.000| 54.800] 2.527.983] 100] releome | Pir'SracaTearmae| | 390:000), 220-29) 7-484.033) 1p 
Old Second Nat Bank| 400: 72:105| 1:721/197| 100] — sales — ett: aa, loka 
Belleville— 
National Banks State Instttutions 
Belleville Bk & TrOo| 150.000 57,584| 1 498, 324| 100} 100 |...-. 
Belleville Nat Bank.| 100.000] —_15'216 4:957| 190] 85 |~~~_- March 5. INDIANA March 5 
First National Bank-| 300:000| | 392'359| 3: 506: 257 Wool 2o0 |izz22 
ationa) Bank- ; ¥ .273,867| LUO} 250 |..... 
8¢ Olair Nat Bank... 150.000 23, 1,712,756) 100] 160 {....- Stein a oy —. . 
Citizens’ Nat Bank__ 500,000 574,188} 8,848,642) 100 {300 325 
Citizens Tr & Sav Bk} 100,000} 186,272 769,425| 100 
Chicago— National City Bank-| 500.000) 364,722) 7,144,578) 190) 225 /|240 
North Side Bank_---| 100.000\9 20,723] 1,233,519) 100)------|----- 
Aetna State Bank—/ 200,000 31,909 341,054| 100)------ ----- | Old National Bank— 
Am Nat Bk & Tr Co- Common..--__-.-- 500,000 } 174,644| 7,605,155 { '00} 250 |260 
Common hapa 1 000,000 } 560,104) 17,488,418] {100/----.- a Preferred -.....-- 500,000 100 
eae 7 2S EAE ee 
Austin State Bank - - WOU 20,626) 1,417,215) s0u/------|--.-- Fort Wayne— 
Beverly State Sav Bk} 100.000 19,869 7,407| 100} 40 | 50 Lincoln Nat Bk & Tr 
fe eae SAO Ee 500,000 } 270,618] 9,731,254|-...|------]----.- 
Gey wae! Pa a pd pid 4,000.000| 1,437,883] 87,314,230) 100} 96 /|103 Rs “4. ent 750,00 
ayne Na ank 
Cn <u casawe 5,000 .000} | 14 394401/658,381,899 { 3313} 4134) 42% Common......... 320.000|| 175,566) 7,436,888) 20) 26 27 
erred.......- .000, 3313 Preered........-- 500,000) / 
Dime Trust & Sav Bk 
District Nat Bank— Debentures A___- 100,000 4,371 505,877|-.-.|------|----- 
ommon-_.____-- 100,000 oS, jil/ <i ,, an eae Debentures B__-- f 
Preferred - ....--- ,000 30 People's Tr & Sav Co 5 1,034,057| 5,842,553) 20)------|----- 
Dreszei state Bank—- 5UU .UUU 156,845| 3,076,752) luv} 40 50 
Drovers Nat Bank.-| 1.000.000! 676,918) 16,048,047 106) 70 | 80 Gary— 
Gary State Bank____| 200.000| 656,617| 5,211,302) 100/..--.- cautions 
First National Bank Gary Tr & Sav Bk--| 375,000} 112,327 515,865| 100|------|----- 
SEITE: 5,000,000 903620 /610,828,847 {190 99 /101 
Preferred ...----. 25,000, 100 Indianapolis— 
First Nat Englewood 200,0U0U 725,949) 6,375,151) luv 200 (210 American Nat Bank 
Halsted Exch Nat Bk 200.000 6271 3.143.780) WBla< .. wclesces Common -......-.- 1,000,000!| 786,523) 16,053,911|/{ 10)------|----- 
Hamilton State Bk__-| 200.000 25.411 543,.694| 100] 20 | 30 Class A preferred_| 1.800.000 10|------ oo 
Fountain Sq State Bk| 100,000) 100,077 830,211) 100)-_-.-- aman 
Lawndale Nat Bank Indiana Nat Bank__| 3,000.000| 2,252.481| 55,424,347} 100| 150 (200 
Common.....-.-- 50,000 } 110,844) 5,642,602) {10} 8 | 10 Live Stock Exch Bk_| 200,000) 149,340 635,792| 100] 92 |103 
DONTE occancce 35U,00U 10 Marion Co State Bk_ 50, 21,922 83,4 100} 160 /|180 
Liber-y Bank _____- 300.000|° 118,408] 5,183,933) 100) 200 |-.... Merchants’ Nat Bk_-_| 1,250,000} 1,908,333] 17,749,509) 100/------ a 
Live Stock Nat Bank! 1.000.000} 689,669) 10,473,668} 20)----.-/-.--- People's State Bank. 200.000 207-198 1.534.296 i= ose +--+ 
t Co__- ; a ,883,572| 100|------|----- 
Main State Bank_--| 200,000 16,978} 1,120,427) 100} 60 j-..-. Fidelity Trust — 100,000} _ 150,0 1,484,186] 100|------ tiated 
Motto) State Bank -| = ZUU,UUU 93,862 0,836) tu} 50 | 60 Fletcher Trust Co__| 1,500.000| 1,637,675) 24,144,214/ 100| 105 [125 
id-Oity Nat Bank -| 400. 67.928} 4,998,991} 100) 105 /120 Indiana Trust Co___| 1.000.000) 1,257,999] 9,678,080) 100) 125 /|145 
= es Nat BkofCbh} 300.000} 128,186) 3,227,993) 10} 80 {100 Security Trust Co.._| 200,000 95 09, ‘601 3. 083. 210 100 -3597"|800"7 
Nat'l Builders Bank_| 500.0001 178,856| 3,876,066| 10°] 20 | 39 | Umlom Trust Co---- on, Sevens) 5 
Nat’) Boulevard Bk-| 500.000) 268,095) 8,988,778) 19°) 155 |170 South Bend— 
National Security Bk} 200.000 S061) 2,251,198) MiGles<anctencee Cit at Bank____- 250,000 50,000} 1,865,756 
Oak Park Tr&Sav Bk! 1,000,000} 220,142! 3,639,034) 100) 25 | 40 Oitls n Tr & Sav Bk 500.000 9g 163.071 2.094.651 ” oie 
< 00, 52,9 4,268,485 
Personal Ln & Sav Bk| 2,000,000] 1,264,986 3.214.316] 100 90 |100 | Morctxute Nat Beak! S00" 107.305! 1'672°308| 100] _re|cent 
Pioneer Tr & Sav Bk} 750.000] "249;793) 4.957.799] 10u; 40 | 50 St Joseph L & Tr Co| 1,200,000) 282,642} 1,990,471 sa|les 
Sears-Com State Bk_| 290,000 36,781| 3,761,502} 25) 25 | 30 T Haute— 
Security Bk of Chic_| 700,000] 389/803 7:837| 100|----..|.---- Pe a oe 
Sixty-third & Halsted Cr 200,000 52,864) 3,025,306| {100 
St Savings Bank--| 200,000) 160,076 562,353} 100) 45 | 55 Preferred........ 500,000 } 100 
Skala State Bank — 200,000 46,643; 1,016,075) tUu/----.-]--.-. Terre Haute First 0281 20 
State Bk of Clearing_| 120.000 17,267 888,085} 100}-.--._|__..- National Bank ---| 500,000) 707,574) 11,857, 
Terminal Nat Bank-| 200,000} 129,035) 2,284,006} 20) 6 8 
Univ St Bk of Chic_ 200,000} 132,120 2.305, 844] 190] 35 | 45 
he ed Ave l Bank. -- 200.000 100.099) 2.257.233/ 100) 40 | 50 
ote 136, 828) 3,165,577) 10U|----.2|--.-- National Banks IOWA State Institutions 
West 31st State Bk__ 100,000 16, 222| 931 831! 100) .n.cuclecees March 5. March 5 
Western State Bank-| 200,000\g9 98, 112| 717,488 100|....--}-...- - 
Barco di Napol, te) 300-000] 1is°3%3| T'so0‘0t4| 1001-72272]-2277 Nomt|nal. 
Bway Tr & Sav Bank} = 200:000| —-43'612| 1,080,987) lu. | 25 | 35 Burlington— Per |share 
Onic City Bk & ‘Tr __ 800,000} 1,047,519} 8,710,271) 10°) 45 55 Farmers & Merch SB 50.000\f 32,563 841,932) 190 
Drovers ‘Tr & Sav Bk 350.000 331.451] 5.127.395) 10u| 70 80 First National Bank- 100,000 25,779| 1,382,022) 100 wie 
Harris Tr & Sav Bk | c6,000,000| 8,321,113/134,828,592| 100) 200 [215 Siesta Winellie om 
oN eas . 5 Merchants Nat Bank 500,000 901,013} 20,817,649) 100 
Capital notes - __-- 200 000 18,455 715,390) 100)----..|-.... Teeeiee Sav Bank__| 100.000 96,050| 2,653,165} | sa|les 
I-C Bank & Trust Co| 200.000 21,507 nee 26 United States Bank _- 50,000 18,000 317,000} 100 
Lake shore Ir & 3 isk) = 400,000) 213,563) 5,316,535) 50) 12 | 15 
Lakeview Tr & 5 bk. 000} 1,140,164; 9,044,350] luv] 130 [140 
Mercantile Tr & Sav-| 600,000} 261,762) 8,603,270) 19%} 60 | 70 
Merchandise Bk & Tr} 500,000) 254,687| 3.790,863| 100} 40 | 45 
Northern Trust Oo_-| 3,000,000) 8,472,124/194,979,987| 100] 375 |385 
Pullwan Tr & Sav Bk) 300,000} 187,419) 4,457,919) 100| 160 |_.... © Sale price. 
a June 30 1933. 
wigh— ¢ Harris Trust & Savings Bank of Chicago. Ill;. on May 18 1934: an- 
Elgin Nat'l] Bank__- 100,000 41,637 851,223] 100 nouneed » pl an ag the winding up of the affairs of its investmen ° 
First Nat'l Bank. _- 300,000 143,325 2,271 896 100 the N arris Co. 
Union Nat'l] Bank._-| 100,000/g9 179,512} 1,159,072) 1LuO Nilo d New stock. 
recijent f April 21 1934. 
Peoria— saljes g Dec. 30 1933. 
: : Char nted to the Aurora National Bank, Aurora, Ill., on May 24 
Som Mer Nati Bk car 2.000:000 1,303/086 1'034°985 30 1934, and which succeeds the Aurora National Bank of that place. 
First National Bank - 660,000) 1,149,388) 10,262,409) 29 
Jefferson Tr& Sav Bk 200.000 03,584| 1,279,824} _20 3 Last sale, 
South Side Tr & Sa 150,000) 60,593} 562,513] 100 = ities. 
y Ex-rights. 
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National Banks State Institutions National Banks State Instituti 
March 5. IOWA March 5. March 5. LOUISIANA March 5. ae 
Surplus & Gross Surplus & Gross 
Capital. Profits. Depostis. |Par.| Bid. | Ask. Capital. Profits. . |Par.| Bid. | Ask. 
Nomt'nal. Nomi nal. 
Council Bluffs— > $ $ Per |share. Baton Rouge— Per |share. 
Olty National Bank. 150.000 80,416} 2,263,425) LOC City National Bank $ $ $ 
ce ~e = 150,000 164,363| 3,474,756] 100 —— in in Bs Ss to nw S00 .008 } 76,170| 3,525,793) 10/...... tube 
ationa. lS. Ces .lt“‘“‘éCROC(‘(S:”!COUCO*STS s CC OO mmeene ’ 
a. a Ee 80.000 } 19,923} 1,099,053 {$88 Louisiana Nat Bank. 300,000 244,993} 6,015,726) 100)-..... a 
a ‘ 

State Savings Bank. 100,000 68,392 997,364) 100 New Orleans— 

American Bank & Tr! 1,000,000 536,383] 19,061,526) 100} 42 |..... 
Davenport— Hibernia Natl Bk 

Davenport Bk & Tr. 600,000\d 370,567} 12,175,252} 100 zommen, SS i. 200. oe | 382,918) 29,220,821 { 2° 16%) 17% 
Des Moines— Nat Bk of Gommerce| ~ 

Bankers Trust Co— oO Se 1,200,000|}| 330,849) 24,324,892 { 20; 10%} 11 
Common -......-- 250,000 Preferred. -.--.-.- 1,500,000) { 20 
Preferred A... - 650,000 213,117) 10,326,843} 100 Louisiana SB & T Co 208 .000 58,238 Re a 
Preferred B....-- 100,000 Whitney Nat Bank_-| 2,800,000) 4,389,536) 87,814,934) 25) 47 55 

GentralNeskeTros| 2b0:000| 2617420] 13°¢28;001| loo] oN Bhreveport— 

’ ’ , y , U o ve 

own thas bicbass an reicent First National Bank-_| 1,000,000 281 ,883| 17,893,080] 100]......|-.c-- 
Bank & Trust Co: sa\les Commercial Nat Bk.| 1,000,000 176,139) 12,021,951| 100/-.-.-.. seece 
meena ce ivi ainsi 3.000.000 } 588,646|30,462, aes nie Cont’l-Am B & Tr Oo 700.900 220,374 6,218,049" t0*|......!..... 

referred ........ ,500, 
Gaiety Meece ek: | 19998 $5053) M4N6-485) Me 
y D 1 Banks State Institutions 

Valley Sav Bank__-_- 150.000 188,401| 2,668,429 ~ = MAINE March 19 
Dubuque— 100 

First National Bank | 200.000| 368,531] 5,114,649] 10¢ "Var iar. 

er Tr& Sav Bank) 50,000) = 35,312) 1,642.38 Pint Nat Granite Bi| 1,090,000] 348,000] 7,243,000] 100|------ seni 
Sioux City— 10 De vena oi Trust Co 611,425 294,280} 5,317,49 , RR eeeeeee 
First National Bank 400,000} 150,656) 5,104,229) nur ngor-— ‘ , 

tock i 2 i i Merch nts’ Nat Bk- ,000 282,050} 7,898,720! 100] 135 |150 

od ay bee BR BE a Bastern Tr & Bkg ©o| 200.000} 914'896| _7:746,269| 100| 400 [450 
Security Nat Bank_-| 250,000} 124,662| 3/574/252| 10( a apna Tlie sco: Tilactantariog: Tecnica: ees wapeman were 

, , , sau 0. an = 

Weodbury Oo Sav Bk/r 100.000} 32,506) 1,056, Canal National Bank} 600,000) 445,849) 8,337,474) 100) 80 | 90 
Casco Bk & Tr Co. -- 200 ,000 100,000} 1,710,803) 25)--..--|--.-- 

First National Bank- 400.000 109,414| 2,875,611} 40) 35 40 

Nat Bk of Commerce 400,000 99,077| 4,853,647; 20] 17 20 

Portland Nat Bank. 425,000 740,386] 12,834,833] 60} 60 70 

National Banks KANS AS State Institutions 
: ‘ 1 Banks State Institutions 
March 5 March 31 sag 1 ae ‘ n M ARYI AND Pe dogg 
Nomi\nal 

= : Nominal 
American Nev Bank.| 150,000| 45,386| _ 985,618] 100 °N|2""* | _ Baltimore— a Per |share 

Exchange Nat Bank-| 150,000\n 87.643| 1,448,547| 100 re|cent pass Comma? See | SRE, SO8.7e8 3,583,993) 12) 7 | 10 

. re Na 

First National Bank-| 250,000} 189'254| 3/6831673| 100| _ alles ‘Common Socauhes 1,390-000)1 502,810] 18,305,872) 10) /-..--|----- 
ansas j— Pr ferr: eer , , « (ee we fru mnwncn 
wn ‘IN $ Gite. KO Calvert OS 2 200,000 360,146 ry +98 400; GOl 40 |.«aees 

Common ~ 155,837| 9,072,867/f 10 7 8 Oanton Nat Bank--- 100,000 110,000 913,000} 100} 30 65 
See heewcss| $0058) resceo] s0ea.e| Ih Serene gee’ 0) Shee a Baa 

mmonw a o ° pve « 

} mene gary he gg 000} 142,030} 1,862,152} 100) 105 {110 First National Bank. 4.000:000 6. 4187086 127, 739/40 400) a 47 — 

t Oent of Balt- : 527,4: ) . shauna 
Btertcssaa| WBA amuara| aareaol (| soo ae | Moma tteeme| eae] 48] see] BB |B 
tern Nat Ba a A 99,02 9,¢ > 

Riverview State Bk. ,000 234,672) 2,378,358)\100| 150 /|175 Colonial ad, 400:000 334.086 1'392'346| 28] 20 35 
Leavenworth— uitable Trust Oo-_| 1,250,000 _1,102,05% 17,996,125} 100 12 14 

First National Bank- 150,000} 105,624!) 1,909,928] 100 Fidelity Trust Co-_--} 1,000, i 723,226) 14,726,870} 25) 66 |-.--. 

Leavenworth Nat Bk} 150,00C| 191,176| 2.464:872| 100 Maryland Trust Co tien 

Manufac’rs State Bk} 50.000} 21:500/ 820,000) 100 Common. = - --.-- 2.500.000 \1,514,911] 25,540,606){ 10} 434] 5% 

ital notes.-.-. 2, i SLY a ee 
Topeka— Mercantile 4 7_-- O00 i3, 7 1S 18.083 .136 Be . 205 

Oentra! Nat B =— 7 : vy Real Estate Tr Co. ; 455 196,50: 4 =---0 

Central oy gm $00:000 303 srt . oat 98 ne Safe Dep & Trust Co| 2,000,000} 4,067,337| 8,444,692) LU. | 550 

name State Bank_ 115,000 10,3 521,109} 100 Umpe Rhee de | ae 2.500,000| 41,662,381] 26,664,348) 10 l 3 

lit g 575 5s umbe — 

Sen ee Te lle First Nat Bank..--- 200.000 388.843) 4.284.311) 100] 390 |...-. 
Common._____-- 50,000 16,238 882,779] {100 re|cent Peoples Bank--.-.--- 100,000 273 883,336] 25] 35 |---.. 
Preferred. .......- 150,000 } 1100 salles Second Nat Bank-.- 500,000 133° 263 4,938,513} 100} 150 {200 

Kaw Valley State Bk 50,000| 25,459] — 589,967| sue Libert Trust Co---| 500,000} 538,783} 2,169,838) 50} 60 | 70 
erch iA ‘ : 182. rederick— 

Nat Bank of” tS 200 '900 1a Soe esate 190 Citizens’ Nat Bank__| 100,000! 937,059| 7,371,391) 10U|-.-~-- aad 

State Savings Bank_ 100,000 34,291} 1,224,060) 100 Comm‘! Bank of Md 200,000 114,740] 1.002.852) 20lcece<c]-e--- 

Tepeka State Bank_-_ 100,000 17,701] 1,219,727] 100 Farm & Mech N Bk. 125,000} 419,409] 3,647,107} 26) 30 35 

Frederick Co Nat Bk 
Wishite— Commaoe, ees Feel 62,205) 1,183, -_ i SR, Se 

First National Bank_| 1, ° = i Preferred... «<«s<<-= 5, 

Fourth Nat Bank... 1'000:000 : dae 342 if’ 358° 468 ioe Fr’'k Town Sav Inst- 150/000! 238,913! 3,059,742' 100!..----'__- 

Kansas State Bank__ 100,000 i 545,891} 100 

aay pat awed 200,000 60,102} 1,445,115) Luu 

ationa a 
Slomsmon apn A ic 200,000 } 52,850) 1,403,885 {190 ations! Boake M ASS ACHUSETL cs State Ping ~ sypaaas 
SINTOd . ... nacao 100,000 6212 
Union Stock Yds Nat 100, 13,116 538,531|} 100 = 
Boston— | : Per |share; 
First National Bank- |44,500,000/28,040,880/559,834,376] 20 ; 33%) 33% 
Merchants’ Nat Bk-| 3,000, 5,345,157| 66,720,998] 100) 300 {310 
Nat Rock Bk of Bos} 1,500,000) 2,877,455) 24,515,048) <u} 56 58 
° Nat Shawmut Bank-/|20,000,000/11,932,030|165,687,842| 25) 2334) 23% 
goose nae “ae - << 2,000,000} 4,359,229] 60,243,976} 25) 90 |-.--. 
National Bank State Instituti e as 
Maen s “* KENTUCKY “Meat. ee 500,000]) 317,907] 11,382,595]; 50] 26 | 30 
PIOGSETOG. ..cecce 500,000) { 50 
Banc Oom Ital Tr Co 750,000 SG) GAGs 4 O07 TEA Me... clnacss 
Nominal. Boston 8 Dep & Tr_-.| 2, .000| 3,871,403] 25,920,277] 100/t280 |... 
Covington— Per |share. | Columbia Trust Co-. 00,000 386,000/c 1,951,000] 100)--..--}-.--. 

Olitiszens’ Nat Bank__ 200,000 355,768} 3,607,331} 100 Day Trust Oo_-_-._- 2.500 ,000 SO 188: 7.050 DR0) We lccwacclococe 

First Nat Bk & Tr Co Nio Fiduciary TrustCo__ 500,000 582/816 Oy a aegie 
ew ee 10,000 } 64,112} 3,119,626)f 10 re|cent New Eng Trust Oo_-_} 1, ,000} 72,812,811) 26,054,481] 10u/t400 [----. 

seeps 250,000 10 sa|les Old Colony Trust Oo} ¢5,000,000| 15,269,540} 4,100,504) | @ |---.-- occee 

Peop-Lib Bk & Tr Co ,000'd 280,026) 4,790,515) Luu Pilgrim Trust Co-_-.. 200,000\d 109,916 eT ne eee 

ngtonTr&BkgCo 200,000\n 248,061} 1,457,185) 106 State Street Tr Oo_-| 3,000,000] 13,821,111] c62,264,581| 100) 230 |-----. 
Union Trust Co_-...- 500,000]i 314,522) 5,540,049} 50/-.-.--|----.- 
Lexington— U 8 Trust Co— 

Bank of Commerce__- 300,000 311,017| 1,744,616) 10(; 85 /|100 Commins 700,000}\ 644,249} 11,053,324 { 10 6%| 7 

Citizens Bk & Tr Co. Preferred ....<««c« 1,000,000) / 10 
popmon juadesue 200.000 } 206,601; 1,056,903 an y 3 10 Wigersop tr Trust Oo_- 100,000|t 137,254/c 2,493,959] 100)..-.-- SS 

TE cs sen in ah ann VUUViF  — fF — JL LUV cee weelooe-n 

First Nat Bk & Tr Oo| 1,000,000 980,723) 9,497,936) 60) 55 60 Beverly rat Bank... 300,000 267,285| 4,447,269) 100 125} 140 

Second Nat Bank-_. 150,000} 294,140) 3,109,514) 10uU; 200 {240 Beverly Trust Oo__- 100.000 79,075'c 1,195,946! 100!......'..... 

Union Bank & Tr 150,000\d 98,7 1,753,713) 100} 150 {175 ° 

Security Trust Oo_-.| 500.000) 172,921) 3,944,558) 100] 250 |300 Sale price. 

a t Stock has to be offered to board of directors. 

Bank of Commerce 100,000/d 82,946] 1,232,289] 10/..-..-|.-.-- ¢ Includes savings deposits. 

Oltisens’ Union N B.| 1.000.000) 2.340.476) 47.831.743|10u\|f----- 400 d Dec. 30 1933. 

Pudeits LS Comp 77- 3 O08 oon iat t 650, sr 6.071 24 108. e Affiliate of First National Bank of Boston. 

pabersy Be & Tr Co. 3.900 O00 f Citizens Union Fidelity unified certificates. 

an. .... ’ 9 Affiliated with the First National Bank of Louisville. 
Kentucky Title 4 a 01.000 000 h Member Northwest Bancorporation. 
Yards Bank _- 100.000 i March 31 1934. 

Leuisville Trust Co_| 1,000,000 0 i Last sale. 

United States Tr Co-| 525.000 ‘ 972,831] 100|---.-- 265 n Oct. 25 1933. 

American Nat Bank. 100,000 196 400; 1.578.400) 160 cccescleoece o New stock. 

Newport Nat Bank__. 100,000} 380,373) 2,911,199) 109)....2../..22. r Operating on a restricted basis. 

Mentral Sav Bk & Tr 100,000 ,000' 1,079,000! 100!_...../...-. 























z Ex-dividend. 
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ational Banks TT State Institutions 
” March 5. MASSACHUSE Dec. 30. 
Surplus & Gross 
Capital. Profits. Deposits. |Par.| Bid. | Ask. 
Nomi(inal. 
Brockton— F 3 $ $ Per |share 
Brockton Nat Bank_| 600,000} 321,255] 7,100,818] 100/....--|----- 
Heme Nat Bank__..| 500.000} 418,604) 6,929,107] 100/....--/----- 
OCambridge— 
idge 150, 515,986|c 4,924,086] 100 
Oounty Bk & Tr Co” 300.0 406,825|c 2,768,954] 10 
Harvard Trust Co__-| 1,000,000) 1,461,573] c14,967,615} 20 ale 
East Combetace re|cent 
Lechmere Nat Bank 200,000} 124,656] 2,280,847) 100 sa|les 
Pall River— 
Fall Fall River Nat Bank} 400,000} 168,021] 5,837,675] 100] 97 |----- 
ee Trust Co____| 1,200,000) 626,521lc 6,899,658] 100} 100 |----- 
Pall’ River Trust_...| 300,000 67,017|c 2,468,628} 100}--.--- 80 
Fitchburg— 
Safety Fund Nat Bk_| 500,000) 572,509] 6,335,147] 100j------ 200 
Gloucester— 
Oape Ann Nat Bank_| 150,000) 293,321] 2,617,214} 100/------|----- 
Glouc Nat Bk of Glou| 120,000) 132,388] 1,307,178] 10|------|----- 
Glouces 8 D Tr Co__| 200.000) 220,136/c 3,508,519] 20)------|----- 
Haverhill— 
Haverhill Nat Bank. 200.000 855,895} 6,602,187) 100 Nio 
Haverhill Trust Co__| 100,000 42,360|z 1,133,675| 10 re|cent 
Merrimack Nat Bank} 240,000} 160,301] 1,684,293] 100 salles 
Holyoke— 
Hol a Nat Bank__| 400.000} 182,011] 7,374,277] 160} 25 | 30 
Park National Bank_}| 100,000} 225,152] 2,514,235} 190} 32 | 35 
Hadley Falls Tr Co__| 1,400,000|n 214,021] 8,589,791|/s 20} 5 7 
Lawrence— 
BayStateMer Nat Bk} 600,000} 219,450) 5,746,042] 25)/-.-.--| 25 
Lowell— 
A en Het} Bank. 300,000} 215,580] 3,143,383].100} 75 |----- 
e 
National Bank____| 1,000,000} 594,417] 10,536,270] 50) 25 | 35 
Lynn— 
Oentral Nat Bank___| 200,000} 235,895) 2,852,529] 50|--..--|----- 
Manufac'rs Nat Bk_ 200,000 356,464] 2,742,060} 100] 115 |----- 
National City Bank 
Somme “ee 200.000 | 61,087] 2,984,684 50 bas 
aie 50:000| 435,941] 2,643,509] 1uu] 175 |--.-- 
Lynn 8 Dep & Tr Go| 100,000) 626.068] 3,308,146] 100] 380 |----- 
a ht ---| 200,000} 944,515] 8,043,706] 20) 75 |----- 
ational Bank_| 500,000} 148,834] 7,094,194] 100} 26 |----- 
Merchants’ Nat Bk_}| 1.500.000] 1,075,185 g. 745, 502} 20! 3414) 37% 
ep ak Nat Bk} 500.000 37,212 2,506] 26] 16 |----- 
Warren Nat Bank 
Common...._._- 200,000 } 52,574| 1,573,429 {138 
Preferred es Sa 150,000 100 ole 
Merchants Nat Bank} 200,000} 137,292} 3,209,957) 650 rejcent 
= cag Trust Co_| 250,000} 363.504) 5,187,042} 10 sajles 
Springfield Nat Bank 
Common ~renstpaese 1.000.000 | 242,778] 13,554,772 10 4 6 
Third N N Bk & Tz Go ‘600,000| 1,789,515| 26,737, 686 10v| 145 -|160 — 
prinefield 8 Qe Tr 1,000,000|n1,043,059}] 10,152,909} 25) 41 | 45 
Bee 1,000,000)n1 ,484,895| 12,082, bo2 25| 41 | 45 
West "soriaatie eld Tr_| 150,000 05,174| 1,244,084] 26]-...-..]----. 
Machinists’ Nat Bk_| 200,000} 268,788) 1,735,551| 100].....-]-..-- 
'Oounty Tr___ 300.000jn 201,378] 3,826,654] 25]-.---- 25 
Matkanles Has Beak 100 75 
+ a --—-—<—--— c 
Common x Sail cagte ’ 500.000 | 440,723] 14,105,701 {100 Se enoanee 
ass ’ 
orcester Oo Nat Bk| 2,769,500] 2,460,168) 28,668,179|e _|------|----- 
Guaranty Bk & T Co 200, 137.3741 2,312,181] 10] 165 j---.- 
WorcesterBk&Tr ©Oo'a3.800.000 __._--|  —_ _____ WF ice cia weston 
National Banks State Institutions 
March a MICHI March 5. 
Nomi\nal. 
— City— share. 
City Bank.____ 300,000 32,597] 2,523,458] 100]/...... a slag 
Natl Bu of Bay Cit 5 400.000} 176,151} 4,300,955} 100)/---.--)_- 2 - 
mm 
& Savings Bank__-| 500.000 57,109] 8,191,162} 100}-.-.--]_____ 
troit— 
Cops wen Comn't 
a ank— 
Common .......- 500,000) | 221,604 28,505,816) { Ae. Tee 
Darehe de cinas aak| 2000-000 6 
Common cwacnawe 1.500.000 }1.727.684 65,546,687 20 eo----]_ 8 
Mfrs National Bank 3,000,000] 2,089,027] 60,466,483] 50|------]_____ 
etroit— 
Cocgmon, Sn acme é 15:000.000 }7,963,906 203,547,127 is eee Lees 
United Savings Bank! 1,000, 832,946] 13,141,557| _20]-.---. ba 
nkers Trust Oo__-| 1,000,000} 767,765|9 440,494! 100}-...../777" 
Somes Trust Co— nee ate 20 ™ 
DE seincmmec ’ 
Class ‘‘A"’ pref_._ 101 200 8,073|9 896,762 a ee 
anne. | “= ™ oa 
Goramon + RES 1150. 780 }2.321,695 g 7,239,065 { 29 eb a 
Highland Park Trust 76,910} 1,110,927] 100]-....- 
Up usedias - 1800-000 00,000} -.-.--.-- cece] -cccce]__ 8. 
Olt Com & Saves Bk-| 500.000) 617,137] 10,603,964] 20/-..__- 
eee eee Oo = Bk} 700,000 33,902} 4,280,008} 20/-.-... oe 
Common..-.-.. see 525,000] | Began bulsiness Jan |31 1/934 
feertaaas| ott 
Central yep Ted 250,000 75,455 898,070] 20] 6 8 
te) 

Oommon ......-.-| 500,000} 264,081] 4,525,062// 20] 10 
pareferred <=--=2--] 250.0 } { 30).20. | 25 | 
Common ape 400.000 } 100,000} 4,271,605 10 5 8 
oid’ fo bak -- 2.000.000] 1,200,801) 28,034,973] 20)” 8 "|"jo77 

Grand Rapids Tr Co_| °750,000 ‘401 42019 "450,334| 100] 100 |150 
Union Bank of Mich.| 250,000 382] 1,516,386] 50) 2 5 
Michigan a Dress Co.-} 1, ,000 568, ‘097 gl, 1327, 791; 30) 10 13 
Sega “Nat I Bank & 

eee ----! 1,250,000 870,848' 14,481,036! 100'_.-. 2". 
































































































































National Banks State Institutions 
March 5. MINNESOT Apr. 7. 
Surplus & Gross 
Capital. Profits. Deposits. | Par.| Bid. | Ask. 
$ $ $ Nomi|nal 

Duluth— Per ie. 
Bank of Comm & Sav 100,000 25,500 300,000} 106 
Bloc Nor ent™s-| | $930m0) 55 oss) fart | Ia 
a a -<<- , , , Ve “ 

Mi & ag me ie 43,000,000} 1,164,668] 22,702,426) ¢ 25 Nio x 
mneso' at Ba re|cen: 
of Duluth....__.. 600,000 86,869} 3,103,036] 100 sa/jles 

Northern Nat Bank_| 1,000,000 290,579) 5,600,426] 100 

Pioneer Nat Bank__-_ 100,000 ‘016 721,000} 100 

Western Nat Bank_-_ 150,000 13.906 8,478] 100 
Minneapolis— 

Blooming'n-Lake NB|b 200,000 COR ae NT | a Se) a 

Fit Mower eh ioneeol”  Soctaa| gan'eeel cz cl cece cca 

First Nat Bk & Tr Co|b6,000, 5,705,857|106,803,207|0---|------|----- 

Hennepin State Bank|b 100,000 25,925 yh 8 a 

Marquette Nat Bank 300,006 429.001! 2,325,065) 3G lwnnce-fecnce 

Midland NatBk & Tr} 1,000,000 345,108 1160,000l Sana senccnloecae 

Strasse tens Be b 100,000 30,913] 1,099,778]0_--|-.---- Saba 
Ww ern a 
Common... ____- 745,000,000 per 91,419,638 {109 k t8%| 3% 

Sundeas Gata ‘Bank_ Pe tied 34,460 903,280 ee 

a = ? : ° oaeleeceece ococe 

TunGWivesso Nail ann sen|” aes], S4g 30g -ooss--| a= 

w Dn ’ 31, a ae Seren ane 
4th Northwest Nat'l_ji 100,000 146,080) S167 SOs ihoactsncsacfuccue 
Rochester— 

First National Bank_|p 200,000 145,151] 3,823,595)p100) No rejcent 

Union Nat Bank... 50,000 59,012} 1,201,236} 100 les 
8st. Paul— 

Commercial Btate Bi| -'450:000| -A4'e30| [Sossiase] 100|-22222| aoe. 

DrovExchState Bank|o 100.000} _25,237| 1.390571] 100|------|----- 

send | ang ee 96.000 .000 5.513 -7ae, 99,721, b24 Pie —EE EE 

ank____ ¥ : 1,619,062} 100}------]--.-. 
EmptreNatBk&TrCo 4 350,000 176,468] 5,665,786) 100/-....- ic siee 
tie Seioe Nt BE-|* Han 8 S384] Ss Ste al conf 
es Na i "348! 100}_.---- a 
First Trust Co_____. p1,000,000 153, '219 g 2,015,403]p100}_.--.- — 
National Banks State Institutions 
eaan'an* MISSISSIPPI S*sreh's 
Nomijnai 
Caudal National Bic ok wei 
a atio am 
wae ncn | néeeaesieaaden 150.090 } 70,433| 4,359,662 a 

Depos Gu eB & TrGo 665,000 24,960] 5,389,524] 100 

J n-State N Bk. ,000 172,827} 5,061,985} 100 nie 
Meridian— re|cent 
Citizens Nat Bank-- 150,000 161,176} 2,367,117} 100 sajles 

First National Bank- 400,000 129,128} 2,546,688} 100 

Mer & Farmers Bank 100,000 56,315} 1,906,924) 50 
Vicksburg— 

First Nat & Tr Co_-__ 500,000 243,918] 4,851,835] _20 

Merch NatBk&Tr Oo 300.000 234,275! 4,335,371! 100 

Nati | Banks State Institutions 
an a MISSOURI March 5. 
Nominal 
Kansas City— Per |share. 
Baltimore Bank. .-_- 100,000 29,257 970,669} 100) 60 68 
QUGAGia at uane| $00 880, THictaa| “Sctte-288) dil 132188 
t ® A . 3, 77 

Community State BE| 100,000; _341493| ~'519°726| 100 50 |----. 
rovers’ Nat Bank-- 600,000 354,061} 8,100,207) 100; 100 |... 

East Side Bk of Com 200,000 40,684| 1,145,682) 100; 80 j|.---. 

First National Bank_| 2,000,000] 3,231,211) 89,104,456) 100] 320 |350 

Inter-State Nat Bank 500,000 88,30: 8,386,812} 100} 115 {135 

Linwood State Bank_ 100,000 25,085 709,872) 100] 65 |-.-.. 

wrchante wees. - 200,000)» 135,104) 1,913,282} 100] 110 |-.... 

ivierc ome r 
Common_-__..--- 200,000 } 240,001} 5,270,824] 100)/..-.--|..... 

apnea notes. a 200,000 
ssour rvUo 
COMMON ..<<ccce 133-008) } 40,000 959,267 {109 | a 

Park National Bank_ 50.00U/\d 7,598] — 658,604/ 100} 80 /115 

Plaza Bank of Comm 200,000 30,405 1330 one i. at ae 

Groques — Sams 100, 109,353 56,953} 100} 100 |-.-.- 
NatlBank.—---| 400,000} 115,652) 6,685,978] 100] 50 | 80 

Southeast State Bk_-_ 100,000 35,299 34,034} 100) 50 70 

_ Ey Rad Bk. 300,000 266,136} 3,834, 607 100} 140 |.-.-. 
pion at a semen 
Goramon tee , 900.000 } 473,189} 18,178,804 40 7 9 

Westport Ave Bank~| 100,000} 156,152| 1,100,946| 100] 110 |140 

West Side Bk of Com 100,000 36,133 602,955} 100} 75 /|100 

ues Av ‘3 Ao 00,000'd 114,613 787,564) 100) 100 /|125 

rus oO 
———..... §.000.090| \2,944,152] 100,715,821) 100] 72 | 82 
Capital notes_--.-- 3,000,000 
* Sale price. t No par. 


a Conservator appointed. 
bd First National Group. 
c Includes savings deposits. 


d Dec. 30 1933. 


e Affiliated with the Worcester Bank & Trust Co. 


f Union Guardian Trust Co. of Detroit, Mich., 


1934 as a strictly fiduciary institution. 


g Trust balances. 


4 Member of Northwest Bancorporation. 
k Northwest Bancorporation. 


i Last sale 
n March 31 1934. 


o American National Bank of St. Paul affiliate. 
p Member of the First Bank Stock Corp. 


s New stock. 
o Oct. 25 1933. 
z Ex-dividend. 


z Includes $527,923 restricted deposits. 


reopened on May 29 



































































































































































































































—= 
MPANIES 
CO Tnstituttons 
ND TRUST EY ssaren 5. 
BANKS A wens NEW JERS 
| as Foose 5. d. | Ask. 
Gross Par.| Bid. 
110 State a we ° Deposits. | Neentinal. 
= MISSOURI = Captiat. | Pro Per |share 
_ nks $ 00 shinies ecacce 
ttona Ba a 1,805] 1 
“March 5. ee lie eee. | ms. $ 632,062) 2,60 1» Roebehepa aisha 
"Ta | gape. panel nal. te nak! 400.000 4) 757,539 { 10)------|---- 
Capital. | Profits. “Per |shave. Boardwalk oy, ou 120.000 |f 288,14 one 
aptial. 0a Trus , aa and 
east $ leit tl 43,550 atten ae ao 
a 100 ay = da ee 1,2 10} - 
5 251,606 S161:013] 100 an | Soe ce Trust Go- $09 .000) 70201626 a 
Bt. Joseph— 300,000 360;069 5.297.991 100 sales. “'Gommon-- = --- mative 67,241) 708,573 ("90 ~~" Nio 
° at i . ’ 2,296, r ferred ---..-- 0) \f2567 ,2: cent 
egy Rey a. - ride 103,690 2,957,367 1 Pre ee Trust Co— 225, yes } 100 re les 
Burnes jonal Bank. 100,00 697 6,426,680 00 Equita We toa o 5a 1, 233 68 3,600,292 sa 
Natio oe 000 653) 6, 297| 1 mmo as 469| 3, 
First Co... s 350, 212, 1,782, 00 es 203, 20 
rae. Vas is. : Baal geedool A | ee ah, ES 000 5,661 
First Stock Y Bk 000 ve 4 7, ry Par &Tr 300, 79 64 ’ 10 
St Jos cy Nat - 200, 64,88 fe Asbur NatBk ) 14,57 150 
tle-La ae so pee t's TS bury Ocean -000) | 00 
Empire? Vall ope Tia 211} 1,168,670 160 a nahin Asbury P Bank ou prf300 7 4,401 $53 200 "25 . ae Deg 
nee Exch Nat Bank 193°500} } map: a. Bayonne— $00:000| u807;606 poles Esl wi 
Amer N...------ . 179, : thi Sishibab shen Trust Jo} 500. 1,466, 100}-.----- Firma 
ne a 00 ,0U0 422,925 —— uma Trust O 165,743 4 59,008 ey ear -- 
4 > fala ,621| 32, edhe: sacl chanics’ Tru 000 797| 4, 2°397 
Baden Ba Ee Bk— 2,000,000 398 oes ps 502.274 10 Pe sea » bride ag > ll Bask. 200,000 143461 me 739] 25 a} % 24 
Boatm: Recacacsecce ’ u 291 ’ 4. ’ 24 Br land Na k_ 200, 22,25: ’ 25 4 
nn a lalate 400, 117,000) 4, 17| 23% Pee Mer Nat Bk. METRO TTT oT a 
Preferred & Tr Co. 400,000 3,608,301] / wo -t-|----- Farm & ae 1,500,000 3:140.446 : a “On 
remen B > eas : 16 ,422)173, es a amde tB&TCo .200,000 ° } ,028,660 0 15 
Ones Bi & 1 Oo. 1) 300 pool} i el ade Camden 8 & Nat'l bso-oon| 952:842| Sikdzioss| 2 “a 
F athe = «see 4, ? Rte aah | eat ne a notvi e Co wf ° 5 100 cl aes 
Common ST gee > 012,322 EMS ae Mercha & Trust 1,050,000 1 581,13 100|} 250 
os Co- 0 61 ’ reali en -<-- ank ist Oo " 841 "BR" 044 
ferson Bk cole 0,000); 35,2 487) 100)-- wea ee 300.000 sea raa 8.683 4 6 
Jef: a 15 041, Orang 4 | 25 8 
Sakae cakes .-- 100.000 105,081} 4, ‘ee {190 Shades saa a. mee S Foe 500.000 1,006) 17,841,142) 25} 4 
Cap otes B-.- A 634, 100}...<-+]...- Am Co Trus , 5 891, a es 
Oy a cage Al 22,998 Say inv & ‘Trust Oo: 1.500.425)} 1901 60 |izzz 
“cea ro ase | RR ' 5 172 60 |---- 
Jeff-Grav rry Bank 50,000 Ree een “Gommon----~--- 874.57 2'309:180) 50) 60 |=222- 
my BO 227777-] _ 30:000]} 14,788) 8,486,165] / 20 “eens nl Preferred. --~-~- go0.cen) = 218-476 1 388 890 Rend es 
bites heey ‘Bank 430,000 } é 3,091,047) 100)--- a nos Se i. 700,000 u206,787 2 B88 800 i 10 }--2-2 
Mg CoCommon “500;000)) 43.2031. "3ai-455] _20|-—---.|. National State’ Bank s20-00n , desire] gah eas 4 | 9% 
eee . iness Ap 2,283, luU}------}-. peers & 1 Home +h f r 7 5.504 Bee 
err Rin bus 87 641 aa spe entra t Co 50,000 Kin 
Ban —|Began 104,4 13,200, 100} _.- CO beth Trus' Go 7 4| 10,2 313} 100 7 
each eee oir GO. Sho'onol eters 2°539,189 - | Fotos a u530,444 1,011,313) 100)-- ul 3x 
Mutual nk (The) --- 350,000 wi pt a Ge = me ok 625.000 Me rh 2,487,928 10, 2% 
Plaza mm & Tr aig a et Tee oe ee eee oe Bas 5 100,000 brie ee th 1,417,455 19 
meee 100|--~---|----- foe ae nl, $00,000| west 33 72| 25) 16 | 19 
Seuth'’n Nat Bk— 0400 ,000 } ye RS + lahat bbe Colum n Trust “2 500,0 17,480,372 i 
oe ; 458) 5, aun) Gan -<>"-|---"* net See tie ,101,630 ,892,078 4 
Common een O0'00D get Gbe ate its > -“ Er Gee. a) Seb 000) 1.10) ee se |e 
erie Site) Ba Bee Pere We lio pi Noel page) 1-090 00 ssa sategeel EH ae 
Fm tr te 1.000. 59, 1,312,3 sates Sateen Wh oy) ey - Se 000) | ; 74452) oe SS cl io 
ee, ee Brus oy MM ST 2'749/131 - | amen te eae -| 1-280 .000 26) 36.474-352| 3s 
Onited Trust Oo. 300,000 coe 2 Huds IAOD - <2 oo = = 1,500 x} 4,212.0 1| 21,814,7 $81 100) - “6u%| 7% 
Poe mee Tr Co 300,000 07,771,527|---- 85 Penne — 3_-| 3'400° ON 2/294, yd 544.368 25 *! 90 
pee fl ken Oo. . -- 3,629,038) 107, 100} 83 o Pre ercial Tr ES 2.035. 000 36, one 50,995.4 i ee 
hoe hs F Os. 10,000,000 } { dnp, ee i Co.| ~'150. 5,308.8 5] 1,585,52 125 
oe 2;000;000 3,286,306 > | han bee eos. Be 000) 5308 es i00|------ 
Commo Sg 5 114,476 ’ o| 95 9 Nort Co of N J___-_- 200,000 2,305,746 ies 
te ee ee 350,000 sialatts | wend Mine Raed Fag edly Fo 201,596 5] 25|------|----- 
res. Lee: 525) 68, Rae aes "four Wee 200,000 aee'aen oul ape 
sere Na Co— 6,000,000] 2,113 698) 1.016.478) 100)... 100 | oe eS Eas Oo 250,000 ati 1090 B.grt esr a 
Miss mM. .------ 1,50) ’ 55, 3°134. a rristow Bank ‘00U 1,247, il | ee 
Commo otes_-_-- "200,000| u 146,955 642,984) 100|------|105 Meg ne Ba 250. 07,0 7.750.9 150 
ne mp en oa Bee ooolal Dig veal a 981) 100}-- SS po Sola MP RS 50) 125 |150 
016, 1,445, women tional t Co_- 000 431 100 {1 
Mouoa t Louie Tr Co 500.000) u 124,13 es ee en Co} 1,000, 4) 2,031, 4| 100 
orth St tr Oo-. 0,000|u a ae Ame n Trust 432,28 1,086.64 33 
Northwest'n Tr © Tr.-| 10 $0,008) 1.200.000 ees pasa ag ag al Co] 200,000 933 4] 2t] 29 | 33 
meets | sana “SHB! BASS Gama Nes een] 399.00 api 3go] u.ore.gnd! 33) 29 
cons’ eak.....- 600: : Trust Oo. ae .ees eres From Fay al 
Onion Nat Nat ‘Bank - 190.000 ‘Nate ne meee 2 1 600.008 106,434 754.845 1g "83 rigeed 
» Misano h 5. In Tr Oo; 1, 745 "854 
Boutherr Mare Linco Wash 100,7 631, 125 
nklin k & , 0 8 
Nations MONTANA "Ter lahave. Marzano Mere ne 225.000 osyain 35-561 -903) TOC] 3800 [22° 
tty t - A: Tn , 27 
cote 1,997| 100 Mt Proact at Hi: $-200:000) 11338:990| 15664 pie f121,]...... — 
gan fanaa 1 wan 8. ag | 3-20 east eens Same Sal 
in, -| 200,000 99,769 1,817,423 National § & Tr Co 50.000 } 818.266) 9° l-"ig - 
saiaiand fat Banik 175.000 33:880 36 FOO] 1001 —eelcent ““Common.-----—>- 00.000 © 316.111) 3. 958.494) 26 “730° 7|°33 
Na , 11,3 100 lea en t 700. 207.05 naa'enel 2c 23 
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Siren Co} _ 800,000! r1,470,379| 9,508,059] 20|..._.- 100 | Troy Trust Con <2--| 200.000} 52'310| 3'2131589| 10| 180. |7-222 
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Preferred_~— ~~~ ~~ 50,000,000) j ee! Bank in Yonkers..| 300,000/a 298,000] 4,310,000} 10|------|--.-- 
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° 224, ( OUU] ZO0}---~--/|..-.. 
Firth, Tae a- 300000 73,148,900! 49,861,000) 100/1020 |1070 & bud — 400,000 \a 29,412] 6,046,884 20 = Sa 
Firs Bank | 10.000,000|73,717,022/393,488,000| 100|1630 |1670 yes G05 = | Wa ecccccfeccee 
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Public Nat Bk&TrOo) 8.250.000 4,860,563) 78,791,000 26) 32 "| 34 : + dh agg ol 
. Ve , zZ ot , dl be ee! oe 
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|o-So . . UIs , VIO] BWV lee mee ewww Las sale. 
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Banco di Nap Tr Go.| 1,000,000} '711:216| 6.354:979| 100] - Daene | Se 
Bank of Sicily Tr Oo.| 1,800,000. 450. 6.843.000' 20 10 | "73 Dec. 31 1933. 
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Nattonal Banks State Institutions National Banks State Institutions 
March 5. NORTH CAROLINA March 5. March 5. OKLAHOMA Dec. 30. 
I yo e pak P. Surplus & Gross 
mea ene ee -. Captial. | Profits. | Deposits. |Par.| Bid. | Ask. 
Nomi\nal. _ 
ree Ok & Tr : “ ’ Por jshare.| autnrie— 3 $ 8 “7. bee 
a... 150,000 51,098] 1,646,224|/ 20|......|_____ First National Bank_| 100,000 75,912] 2,220,158] 100|-.___- np ba 
Preferred. ....--- 150,000 20 First State Bank___ 50.000 61,654] 1,105,418] 100|__--_- liens 
Charlotte— McAlester— 
‘ ,338| 2, 9| 100}______ Nat Bk of McAlester| 100,000 75,000] 1,250,000] 25) 50 | 75 
Soacmereial tae ee: £00 000 sty 904 3 Or8" $99 100} 110 ical First Nat Bk of McA| 100.000 46,288] 2,215,898] 100|-...-- canst 
AP my tei be 200/000 5 BOS 96a] 2 38y Roel 100/780" |77- a Muskogeo— 
Amarigan Tross Go. 1.200.000 1,148,915 29'886° 061 100 136 |140~ Qitinens Eattous! Bk 100.000 933-299 1.710.580 bo es 
* ’ 04) 2,080,615) BYU) occu] ccce ommercia a i A Joe 03,0385, 
a See First Nat Bk & Tr Oo| 500.000] 247°579| 5'392'106| 109] _salles 
Fidelite Bank ee -| 580000] sos'etsl 10, 785. 370} 261 39 | 48 | _oxtahoma city 
jinn Ay Nea Bk. 400,000} 114:672 2,188 20 ooh Stee Sal City Nat'l Bk&Tr Qo 5.399-000 ‘ 759-681 4r)15.072 190 150 185 
. , a oO , ° ° ~OVe 
ate | Oe 896.078) 25|°"38""|"35 Fidelity Nat Bank..| '300;000| 83 5'480°341| 100] 75 |100 
i ae 114,000 48,818 Oo2Onull. aeteasn oul. Liberty Nat Bank— 
Preferred 100,000 } {130 awe See ORR as on ven 600,000 100} 90 {110 
a fl eS! UL eee Preferred A___--- , 391,560] 12,266,885]; 100 
“Te Nat Bank— 100,000|, 50,000 _578,907/{ 10 ounce Rar boca 000 1,557/ _ 711,416|‘""| 60 | 80 
ae -----| faa, ae Tradesmen’s Nat Bk| 500,000 175.123| 12,045/871| 100] 125 |160 
Security Nat Bank— 
-000 ; ; \ 0 Tulsa— 
Preferred .o22222. 300;000 sities ateitees First Nat Bk & Tr Oo! 2,500,000] 534,770) 29,603,736] 20) 10 | 15 
< Nilo Fourth Nat Bank.._| 250,000 46,318) 3.620950} 20) 6 9 
Wilmington re|cent Nat Bk of Com’erce_ 200,000} 110,440} 4,036 905) 20)------ 12 
Whe oe Bi & | eee Otten FIT OO | cestitiennsced 2.01 os { 10|...---|----= 
os Wilson — ag ne : ie Preferred_.-.----| 4,000,000 } catty , 1 20 
ranc ‘4 rCe 
Common be Racal 400.000 428,595| 12,146,483 (tee 
Nat Bk of Wilson ~~ ,000}' 70,157|  1,450,081|° 25 cemeeneessren serena 
nston-SsSalem— attona INKS Stat ions 
First National Bank— March 5. OREGON March 5. 
See ere ee ee 190 000 ty aaa, | eet cae ee abe 
ferred... ...- ,000} | 
armoeN SER TOs] . gou-umsls, 46.200 1.939.804) 100 Nominal 
oO Tee . ° e 
Pires National Bank| 200,000} 157,864] 3,387,653] 100]..---- poeee 
udlenes Eouhe ‘aun feoal itions United States N Bk_| 150.000 53'966] 1.402.494] 100]....--]-..-. 
March 5. NORTH DAKOTA Dec. 3 Portland— 
Recariee Gov ke ae Dale” Sop ood aa cca as] 5O-B2z-88) 200), 105 [0 
ity v O\”9 ’ 5, . 0 on-- 
Porso— yf ge baie "aeses Sav Bl| 300.000] 110,292} 2,306,669)"100)) -- .-- 105 
Dakota Nat Bank.-| 150,000) 116,645) 2,116,393) 100 at ie aa : 
Fargo National Bk 4303:900 8h 321 1,908,247 492 N OE Dn cnmmenantgoss 4,000,000] 3,131,937) 76,660,931] 20) 3134) 32% 
Merch Nat Bk&TrOo| 4d250.000 74.334) 2.519,052/d 25 sa/les — 
Nor & Dakota Tr Col 150.000' 80.989 524,786 100 
National Banks State Institutions 
SE San Tas ienenten™ PENNSYLVANIA 8%xc212h's 
March 5. OHIO March 31. Noni nal 
om a 
E Allentown— Per re 
Akron— 3 aie. Allentown Nat Bank! 1,000,000! 1,687,498) 9,302,865) 100) 135 [150 
Dime Savings Bk Co Mevehantp ues ES 1.000.200 $356,918 6.078 hs ot = * 
Seco t bic * ot le IIS, 
eae) eee «71S TAO ee Lehigh Vall Trust Go| 500,000 5'819| 5,494.761| 100|--.--- 150 
Good 5 ona— 
Firestone Pk'Tr a 200,000 496,560 11,437 319 190 tsiice | First National Bank-| 150,000 366,546| 5,273,799| 100|-.--- 1/300 
Oanton— ’ 5 Altoona Trust Co...| 250,000} 399.089 2,700,846) 10|--..-- “34 
First National Bank.| 500,000) 1,162,591! 10, 719, 879 100 ited 1400 Central ° Trust Co_--| 249,300) 249,288! 1,511,061/ 100|)-....- 100 
7 2,300,000) “416,017) 7,934,178) 100|------)_--_. Bank of Erie Tr Oo.-| 125,000) 327,480} 1,498,998] 100|_...-- i 
Atlas Nat Bank___.| 400,000) 1,067,198) 8,011,699} 100] 225 250 First National Bank.| 660,000 648, 974] 9,944,210] 100)-.-.--)2222. 
Oinn Bk & Tr Co- 500,000} °140:075| 2:655,029] 100] 70 | so Marine Nat Bank__- 00,000 71.272| 6.370.604) 100)---22-| LLL. 
Columbia Bk & 8 Oo| 100,000} 159/364| 1/391/262} 10) 10 | 12 Second Nat Bank _ |b 600, 1 355° 640| 7,029;110] 100}-...--]-- lL 
First National Bank-| 6,000.000} ¢5,108,227| 54,544,440} 100} 115 /118 Security-Peoples Tr- # 
orwood-Hyde Park; ' — ; oe Common... . ..-- 300.000} 655,370 9,152,061) | 50|..----|----- 
, 7 55 100} 40 Preferred .......- 7 3 _|t 00)------]-.--- 
LF Hes Bs ok _ 500/000 1153 482 ébor'b4? 100] 130 138 Union Trust Co____- 204.200 13,553 645,035} 50|-.2-2-|-22. 
Northside Bk & TrOo| 150,000 58,088) 1,886,966, 50} 50 | 75 Harrisburg— svreusl O60 
People’s Bk & Sv Co| 700,000) 150,000) 1,958,799) 100/-.__-- ----. | Allison-East End Tr-| 246,350! 228,196] 1,777,735) 50/_----- JSeRe 
Prov § Bk & Tr Oo.| 1 800,000] 2,843,110] 31/166,812| 10) 18 | 20°" | Harrisburg Nat Bank ‘ 857,747| 4,411,313) 25/------ eoece 
A nk__-| 1:000,000| '850.382| 10'190'289| 100} 82 | 87 Central Trust Co---| 400,000) 910,281) 2,717,013) 25)------ ie 
Go Oblo 8 Bk & Tr Go| *"250:000| 07°13] /4:17"884| 100| 73 |100 | CommonwealthtrGo|  937°800 1,246,409) 2,191,043) 20)------ wield 
Western Bk & Tr Co! 2,250,000 276.273| 11.146.932| 10 2 5 Dow hin Dep Tr Co- 400,000} 1,013,045] 8,637,016) 100)-.-.2.)/...2. 
Central Trust Co—|~” ° er isburg ’ rrust Co| 400.000 i? '145,490]  5,208/153 100 + sacle area 
Common. .-_._- 4,000,000 }1.559,770 53,052,521|{100] 50 | 75 Union Trast Co eee 250,000} °413'613| 1,987,539] 100)....-- era 
Fife Peed Onion aaah nk maames sane Conestoga Nat Bk- 200,000} 620,038) 7,921,674) 20)..---- 70 
Trust Co— Fulton Jas} Bank. - £00.00 2 O42, - 118 8.171 108 - ante a. 
‘ 5.75 100 ncaster a 300, 5,695,835 ee 
Capital notes. -~>~ 3:000:000 ‘wee i, jee Ral blll Northern Bk & TrCo} 300,000} 180,000) 1,319,462} 10)------|-.-.. 
leveland— 
= See Philadelphia— - 
Se a ee, 8.0, SO Ee -----+--- Central-Penn Nat Bk| 3,040,000) 6,595,768) 41,220,445] 10) 2314) 25 
Bapk n5,000,000) 2,638, 677 87,643,013 20] 10 | 1114 | City National Bank-| 1:125,000| °455'048| 4'362'941| 100] 19 | 24 
Olev 8av & Loan Go-| ‘250, 575 2,472,759| 100]..---.|_..<2 Commercial Nat Bk-|r2,000,000) s1,212,854| 9,041,000] 10/..----|._... 
Lorain Str Sav & Tr_|y 500,000\s 8 iL. e+ 8'804.892| 100)...---|_._.. Oorn Exch Nat Bank 
National City Bank . . x Trust ast Oo. =---- 4.550.000 8,061 451 68, 414, 728 2 34 % 36 
mm (20 : rie National Ban , 57,08: 246, 24 2 
Co — TES 4.700.000 11,446,521} 82,730,050 (33 13 First National Bank. 3.111.000 4,805,764 62,308,214 saa 258 1268 
Preferred - - - - - .- - *200'000\s 106,679! 3,377,105| 100|}.-----|_.__. mbe} Bros r ’ 60,54: alte Seaineseenloa-2e 
Smet te se aad ho eon rencnannmt| 300) Garuar ear até | 1 $0000) 9 S128) 2885 28] agl afd | 
‘ arke a ae ° ° 20; 200; ZOU |..-.. 
Common... ----- 13.800.000 \6,648,874 242,883,480] 100} 63 | 68 Nat Bor (ere Tr Sal GRROO! Sees aad] So°sae’fae| “Hel "ss "as 32 
o-oo a Oo hney-—— 
Cees Se S & Co..|  900.000)¢ 567,067| 2.212.826) 100).....-|. Common iescaey sal 100.000 } 50,000} Reopened |Apr.|24 '34. 
: 1 TORITOG... csc ’ 
Oley Nat BE A Te Ol 1 eeb o0Ol  gi0:072 1.286.035) 100 North Broad Natl} 250;000|' 123,762| _ 546.688, 10| 1%| 2% 
Columbus Saving Bk "100,000! ° 66:72 "859 100 Northeast Nat Bank} 200/000 64,925} 1,612,661; 50) 25° |. U2 
e Sav Bk Cole 200,000 71.654| 1,640.655|¢--- Nilo NorthwNatBk&TOo|b 500,000) 1,561,901) 4,258,000} 20|_._-_- ioe 
Hunti n Nat Bk_| 2,000,000) 1,272,613) 29,874,320] 100 re|cent Philadelphia Nat Bk/14,000,000/19.585,786/283.209.861| 20) 56 58 
Nortiaen Sev be Go) 298.000) 712-003) gt gsal tay st 
Ohio National Bk_-_/| 4,000,000 2,882°001 40,404,187| 20 = ion aaa 
aon ote’ Nat Bk b Reorganization Plan approved by the Comptroller of the Currency. 
& Trust Oo 200.000 147,715| 3,212,620) 100)-...--]_... ¢ Member of the BancOniojCorp. 
Third Nat Bank & ' ’ sess 4a @ Member First Bank Stock Corp. 
Wire S oes Tr. 500.000) 287,914 7-256.678 130 ee ee # Shartes nora to the First National Bank of Winston-Salem, N. C 
interes NE Bk & Tr-| 1,000,000) 636,394) 17,653,174 vereesi>"""* | which will succeed the Farmers National Bank & Trust Co. of that place. 
Commerce Guard Bk} 600,000\a 553,313| 8,131,796) 25 9 Merger of the Security Savings & Trust Co. of Portland, Ore., with 
Nat Bank of Toledo: ’ the First National Bank of Portland, of which it was an affiliate, went 
COO. . wccsee 200,000 99,539) 3,182,117) /100 into effect on May 24 1934. 
Preferred.....---< 200,000 } {138 Nio Ah Trust funds. 
tser-R T & 8 Bk. 600,000 119,190} 1,213,984) 100 re|cent 4 Member Northwest Bancorporation. 
g tizeng Trust Co.--| 600,000) 205,345) 3,383,468} 15 sa/les k k Fractional shares. 
°. Oo Trust as’ 6 
Common......... 5,000,000 8.600.565 53,256,198} 50 2 Stockholders of the Central United National Bank of Cleveland, O., 
Capital notes ---=— 5,000,000 is May 1934 approved the issuance of $8,000,000 in 4% preferted stock 
Oo — 
Dollar Sav & & Tr Oo_| 1,250,000/a 462,169] 12,715,255] 50] 183] 20% |°; The "Goasmanetal National Bank of Philadelphia, Pa placed in re- 
Mahoning Nat Bank! 1,000,000 $32, 855| 5,649.2 }100 0 | 61 ceivership on May 23 1934. 
Mahoning Sav &Tr_| 150,000\a 111.636) 1,930.65 3 Dec. 31 1932. 
Union Nat Bank...-| 1,250, .: Bale 948; 13,164, tO 100|k-----. 100 » Oct. 10 1933 
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Nationa! Banks State Institutions 
March 5. PENNSYLVANIA March 5. 
Surplus & Gross 

Capitas. Profiis. . |Par.| Bid. | Ask. 

Philadelphia Nomi(|nai. 
(Concluded. $ Per |share. 

Roosevelt Bank_-_-_-- J 85,000} 1,119,000} 50) 15 20 

Second Nat Bank_-- 600,000] 1,225,640} 7,029,110} 10) 12 15 
8 Nat Bank..--|f 300.000|i 327,502} 4,237,000] 100/-...--|----- 
Southwestern Nat Bk|f 300.000|i 273,280} 1,568,000] 100/-...--|--.-- 
Tioga Nat Bk & TrCo|} 300.000 50,136] 1,162,643] 25) 4 j|-..-. 

Tradesmen's Nationa! 

Bank & Trust Co_| 3.300.000) 4,599,545] 30,713,549] 100) 112 {125 
Wyoming Bk & Tr_- 200.000 | 1 oe cee on 10 hinc«e 
Banca Com It Tr Co_| 1.000,000 325,091) 1,586,466] 100)...---|--. 
Broad Street Trust_.| 1.000,000|n 360,000 90 ,00 50 7%| 8% 
Chestnut Hill T & Tr 250,000 127,451 858,782] _6U 8 13 
Fidelity Phila Tr Co} 6,700,000/15,905,092| 97,689,708] 100) 315 /325 
Finance Co of Pa__-| 2.350.000)n7,784,463 94,102} 100} 210 /|225 
Frankford Trust Co. 600,000} 1,514,839] 7,104,509} 10) 25. |-.---. 

ermantown Tr Oo.| 1,400, 2,514,953] 13,510,286} 10; 1534) 17 
Girard Trust Co___-| 4.000.000} 9,828,651) 98,679,746] 10) 77 79 
iaie ton C , 882,250} 2,968,490} 8,196,500} 10) 11 13 

n y Trust Co— 

Common -........ 995,973 ‘: 10; 3%| 4% 

lst preferred_...- 4,000,000] ; $1241622) 32,665,004) 410)/--..--/_.... 

2d preferred_._... 3,000,000 jt RSS eal oe 
Kensington Security 

Bk & Trust Co__-|01,300,000| 12,183,347] 8,207,797] 10); 50 51% 
Liberty Title & Tr Oo} 1,000. 1,282,441, 4,889,615] 650) 42 62 
Mitten Bk & Tr Co -| 1,500,000 317,772| 3,844,093} 50 7 10 
Ninth Bank & Tr Oo! 1,375,000) 1,780,370) 15,244,284) lu} 11 12% 
Northern Trust Co_.| 500, 3,450,696) 8,749, 100; 400 /415 
Nor Phila Trust Co. .000|n1,076,163) 4,922,860] 6C; 60 j{_---- 
ah > Co Py. ey 9 ob 

ves rant Anp 

Tr & Safe Dep Co.| 8.400,000/13,684,225 202,738,711] 1€) 29 30% 
Penn W'h'g & 8 D Co 750,000|n_ 841,690 803,360} 100} 45 55 
Provident Trust___.| 3,200.000|13,793,880| 37,799,319] 109 392 402 
ps Wort ne Sa 1,500,000} 2,328,363} 8,418,733} 50 59 63 

eal EstL'n Co 

Common.......- 7,500,000 em saemaeentd | 10; 11%| 11% 

i... aie 7,500,000 10 

Pittsburgh— n 
Allegheny Val Bank_| 200,000) 215,000} 2,500,000] 80) 75 /100 

mal Bank______- 100.000 160,160 ge OR | Sees ieee 
Bk. of Amer. Tr. Co |e 270,668|/”m 380,881! 1,003,089] 50/------|_._.- 
Braddock Nat Bank.| — 500,000|” 335,238] 10/276.166] LOU|---.--|/2_7_ 
ae 4 Dep Bk & Tr Co} 1,000,000} 1,282,903) 14,697,055] 50) 65 80 
Dollar Savings Bankid —__-_-. 4,507,882) 45,761,048] (d) |------ ii sais 

ers Deposit Nat| 6.000.000/ 8,490,185) 66,785,670] | 185 /|210 
First National Bank.| 6,000,000} 4,319,007) 71,818,981) 109| 170 /|180 
Forbes National Bk.| 300,000) 322,157) 5,710,024) 100)/..----|__... 
Feurteenth St Bank. 200.000 45,883] 2,859,649) SU/--..--|..... 
Freehold Bank____. 200.000)71,076,058) 1,509,064} 100)------|--._. 
Homewood Bank at : 

Pitteburgh.....-. 100,000 54,982} 1,053,682| 50)/---.--}_...- 
Iron & Glass Dol Sav 172.700} _ 404,051} 3,324,793) luu}---.--|_ 222. 
Keystone Nat Bank |p_ 600,.000)71,136,590) 3,977,492) 10U/-.----|}_.L. 
Mellon Nat Bank__ | 7.500.000/18,143,148/222'373'509] 100|------|_277~ 
Nat Bank of America/h 200.000|¢ 339,612] 4/086,416] 100|}-.----|-7_~7 
Ohio Valley Bank__ 100.000\n 43,654 yin ff aap 
Pitt National Bank. 700,000 344,120} 6,332,191] _50 40 50 
Union National Bank; 2.000.000) 4,257,002) 23,264,790] lUU} 1388 /155 
Union Savings Bank | 1,000,000) 3,092,620) 26,713,722} 100)------|____. 
WesternS & D Bank; 250,000) 531,100) 2,396,599) 50)... ---|____. 
Allegheny Trust Co.} 700,000) 772,018) 6,100,527} 100} 90 |100 
Colonial Trust Co__-| 2,600,000) 1,133,722) 25,066,262] 100) 88 95 
Com’wealth Trust Oo| 1,500,000} 1,515,231) 11,917,187] 100} 70 | 80 

nt 8 & T Co 125,000} 116,137) 1,677,553] 50)-.----}.2 1. 
Farmers Deposit Tr_| 1,320,600 997,612 151,638] 100}...... Seas 
Fidelity Trust Co___| 2.000.000) 8,534,045] 14,144,896] 25] 70 
Haslewood Bk ofPitts 200,000 120,000 rove 2 | aes ee 
Hill Top 8 & T Co. 150.000 428,495] 1,818,820} 60/....-./_.... 
Manchester Savings eae 
P em ks] % 250,000 371,784) 1,508,846} 50) 45 50 

‘eople's ttsburg : ss 

ee. 6.000,000|11,900,894| 70,788,135] 20| 25 | 97 
Petter Title & Tr Co. 500.000\” 975,594) 4,727,636] _20)------)__. 

vident Trust Co 150,000)” 172,045 743,725) 100)-.-2--) 212 
South Hills Trust Co| 125,000] — 320,769} = 1,511/813] 19 |..-222)77777 
Union Trust Co_-_-__- 1,500,000/68,347,525)195,854,913) 100/5800 |6100 
Washington Tr Co_ 500,000 908,000} 4,355,000} 4Uu] 70 82 
West End Bank_____ 200,000} 110,000) 1,690,488} 50)-...-. toi 
William Penn Tr Oo. 25,000} 167,000) 1,247,000} 50)-.....) Le 

orkingman's vgs : 4 

Bank & Trust Oo. 100,000} 1,939,281} 8,908,440} 50) 310 /400 

Reading— 

Farmers Nat Bank & —s 

Trust Oo___._... p1,000.000)2 738,213 6,931,646] 80)-...--]_.__. 
Berks Oo Trust Co__| 1,500,000| 1,453,710] 9/144,213] (5) 5 5K 
City Bank & TrCo__| 300, 285,000} 2,606,012} 10)--....)___°° 
Reading Trust --| 1,170,300] 3,160,055) 9,224,573} 4u) 18 18% 

Scranton— = 
E. Scranton State Bk} 200.000) _ 163,400 799,607, 25)/...... 50 
First National Bank_| 5,000,000} 3,038,105) 71,896,476] 45/---.-- 60 
Green Ridge Bank__| 200.000|n 171,426 60,882} 50)..--.. 80 
North Scranton Bank} 500,000} 347,000] 2,108.00 elie 50 

vidence Bank__. -000 97,346 Of Teal Bilan ~ 0s 50 
Scranton Nat Bk— 

Common ........ 200,000 } 88,434] 1,717,164 {39 eae |e, 

Preferred... ___- 300,000 75 
South Side Bk & Tr-_ 400,000)n 735,982) 3,806,015) 25)--...- 80 
Third Nat Bk&TrOo| 1.000.000) 582,285] 15'306:909| 25)..222- 60 
West Side Bank.._.| 250,000)n 379,372) 2.365,734| 25/---... 100 
Pennsylvania Tr Co_| 250,000) 112,395) 1°767,615) 25)-2-222/ 0 

Wilkes-Barre— 

First National Bank. 750,000 1,513,227) 8,104,621 100) 250 j300 
Hanover Bk & Tr_-_. 500,000 95,443] 1,065,411; 50) 60 75 
Miners Nat BkofW-B/ 2,500,000) 5,204,495) 21,394,573} .5v/ 100 1105 
Secona Nat Bank.__| 1.000.000) 2,935,333) 14,058,052] 100) 425 [475 
W-B Dep & Sav Bk_| 499.000] 1,159,130) 3'321'807| 25) 17 |°19 
Wyeming Nat Bank - 600,000} 819,917) 7,258,556} 5+] 105 /|110 
Williamsport— 

First National Bank: 

ommon.....__- 250.000) 130,091] 1,561,753 { = ewe 

Preferred... .-... 200,000 10 
Williamsport N Bk. .000} 310,807) 2,972,582} 20) 35 40 
W Branch Bk & Tr Co 

Common ........ 225,000 } 336,934] 3,174,440 { EE 

POE cnécmadou 500,000 10 

York— 

Cent’l Nat Bk&Tr Co} 500,000} 180,093) 1,943,479] 10)..___. 10 
Drov & Mech N Bk.| 150,000} 398,908] 2'370'561| 10) 18 | 94 
First National Bank.| 500.000} 560,533) 5,254'552) .10| 16 | 17 
Industrial Nat Bank.| 125,000) 224,247) 1,272:059| 100) 190 |_o___ 
Western Nat Bank..| 225,000) 502,38 $,096,347| 10) 175 1190 
York Co Nat Bank..| 300,000} 783,815) 4'091'396| 26) 31 | 35 
York N Bk & Tr Oo.|} 500,000) 323,205) 3;,087,483| 365) 26 | 28 
Guardian Trust Co..| 500. 724,067] 2,881,949] 35) 59 | 64 
York Trust Co......| 750,000) 1,258,115] 5,396,650} 10) 16 | 17 
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March 5. 
Surplus & Gross 
Capital. Profits. ts. |Par.| Bia. | Ask. 

Newport— Nomi nal. 
Aquidneck Nat Exch $ $ ° Per |sharé. 

oO Bank & Sav Co 50 47 

ommon._._.._.. 300,000}| 216,510} 6,288,073|}f 50/-..... 

peeerred; 0.5... 250,000 } 65 
Newport Nat Bank_-| 120,000 39,920 CO6.20T). Biiscatdlsecee 
Newport Trust Co_- 000] 666,902] 3,115,371) 108 sccccnl cccue 
saa N 25) 6 

ac ne Dn t. ‘ 
Gaemaioen a Bank: 500,000 991,303} 3,230,143 0 63 

US ee 100,000 49,262 823,314 (13 iw drei a en ip 

Preferred_______- 100,000 10 
High St Bk & Tr Oo|t 120,uUuU 270,146 958,125} 60; 100 /|110 
Mechanics’ Nat Bk. 500,000 202,977| 4,588,135) 50] 15 20 
NatBank of Com&Tr 850,000 52,060 »333,597| 680) 45 48 
Phenix Nat Bank___ 450,000} 1,058,260} 3,346,456 B8 112 /|118 
Providence Nat Bank| 1,500,000) 2.133.123] 10,491,660] 1 180 {185 
Industria] Trust OCo_| 4, ,000} 9,635,156)111,296,492) 100] 175 {185 
Lincoln Trust Oo___|t 125,000 62,84: 843,595} 2F| 15 20 
Rhode! Hos Nat Bk.| 2,590,000] 2,590,915] 37,858,363|k100]_-_..- ath ativan 
Rhode Isld Hos TrCo} 5,000,000] 1,896,886] 46,841,751|1000|2400 |2600 
Union Trust Co_____ 1,000,000] 1,478,431] 20,456,293} luv} 115 {120 

Woonsocket— 
Woonsocket Trust Oo 450.000 330,352! 23.583,567' 188.2... 1110 











National Banks 





SOUTH CAROLINA 8“44iren'5.°™" 




























































































March 5. 
Nominal. 
Charleston— Per |share. 
Citizens & Sou Bank|g 500,000 507,383] 7,685,703/9100 
Carolina Sav Bank_-_ 200,000 153,791} 3,848,124} 100 
Miners & Merch Bk- 50,000 40,197 395,879] 100 Nio 
South Caro Nat Bk— recient 
Common_-_.____- 1,000,000 61,571] 11,875,936) {100 Sa|les 
Premerrea. ...... 800 ,000 100 
So Carolina State Bk 750,000 198,754] 12,775,939} 100 
Columbia— 
First Nat Bk of Col-_ 200,000 49,242) 2,479,557) 10 8 10 
Greenville— 

First National Bank- 250,000 398,372} 4,729,136} 100) 195 {200 
Peoples Nat Bank--_ 20U,0UU 471,695! 3,241,836! 10' 16 16% 
Nattonul Banks State Institutions 
Nrarch 3 © SOUTH DAKOTA A7'! 

Nomi nal. 
Sioux Falls— Per |share 
Citizens Nat Bk & Tr 125.000\n 47,136) 1,255,473} 100 
Corn Exch Sav Bank 100,000 50,715} 1,025,385} 100 Nie 
First Nat’! Bk & Tr- 200,000 153,155] 3,418,033] 100}. re|cent 
Security Nat'l B & Tr 250.000 274,328 4,104,375' 100 sa! les 
Nattonal Banks State Institutions 
March 5. TENNESS March 5. 
Nomi inal, 
Chattanooga— Per |\sha 
Amer Tr & Bkg Co_.- 625,000 789,929) 6,881,859) 100} 125 {150 
Commercial Nat Bk: ‘ 
Common. .<<.... 250,000 145,099} 5,347,330 (198 150 |160 
Preverred.........< 400,000 | a es 
Hamilton Nat Bank-_| 2,000,000) 1,013,589) 28,024,568) 100)-.---- 93 
Knoxville— y 
Comm’! Bk & Tr Oo- 200,000\a@ 76,265 849,598 12% 5 7 
TamiltonNational Rk 500.000 383,507] 15,348,283] 1 130 (142 
Poe National Bank-_| 1,000,000 125,516] 3,625,054; 100)-.-.../._.-. 
emp his— 
First Notional Bank-_| 1,000,000} 1,197,212} 28,618,698} 100} 218 (|222 
Nat Bk of Commerce} 1,000,000} 1,091,646} 19,770,884} 100) 200 {210 
State Savings Bank_ 50,000 64,000} 1,220,500} 100)--..-. 250 
Union Planters’ Nat'l 
ank ust -| 3,500,000) 2,671,843] 39,861,875; 10} 1134) 12% 
Nashville— 
American Nat Bank : 
ae 3,000,000/| 598,731) 32,940,096 { 10 914} 10% 
Preferred... ..--- 4,000,000) | a mb 
Broadway Nat Bank 300,000; 420,588) 4,789,788) 2d} 80 85 
Commerce-Union Bk 800,000|i 462,392) 8,152,755) 10) 19 21 
Nashville Trust Co— 
Common.-.-..-.-- 500,000 } 500,302} 8,256,474 {198 (b) 
iil nsconees 1,000,000 _ {100} 100 |-~--. 
Third National Bank 600.000 227,291! 13,885,768) su0l 128 1132_ 
Nationa! Banks State Institutions 
March 5. TEXAS March 5. 
Nomijnal 
Austin— Per |share. 
American Nat Bank- 300,000 288,078] 5,293,421] 100 
aoe Se seak. ~~ 300,000 584,875] 11,107,459] 100 
a pita: a ank— 
apital stock._.-. 100,000/\ 62,866) 1,310,529 {138 Nio 
Preferred stock... 100, J 100 vee ent 
Beaumont— 
American Nat Bank- 400.000} 458,324) 7,038,882) 100 
First Nationa! Bank- 400,000 593,519} 9,953,985] 100 
Secur St Bk & Trust 125. 14,490' 1,061,480! 100 




















* Sale price. 
a April 30 1934. 


b Member of First Security Corp. 

c In process of reorganization. 

4A mutual savings bank. 

e The Bank of America Trust Co. of Pittsburgh, Pa., placed on a re- 
stricted withdrawal basis on April 19 1934 by the Pennsylvania Banking 


Department. 


f The South Philadelphia National Bank, a new institution, organized 
to succeed the Southwestern National Bank and the Sixth National, 
both of Philadelphia, Pa., expected to open for business about June 1, 
instead of May 1, as previously reported. 

@ Affiliated with tne Uitizens & Southern Nationa!) Bank of Savannah, Ga 

h Federal conservator appointed. 


4 Dec. 31 1932. 


k Stock all owned by the Rhode Island Hospital Trust Co. 


i Last saie 
n Dec. 30 1933. 


o Kensington-Security Bank & Trust Co. ot Philadelphia, Pa., will prob- 


ably resume normal operations early in 


July 


p Reorganization plan approved by the Comptroller of the Currency. 
Octo 5 193 

$ recapitalization of the Integrity Trust Co. in accordance with the 

amendments to its articles of incorporation became effective on May 29 1934. 

t Feb. 21 1934. 
azHKx- dividend. 


t No par. 

















































































































114 BANKS AND TRUST COMPANIES 
Siate Institutions Nationa! Banks State Institutions 
sis oy nae TEXAS March 5. March 5. VIRGINIA March 5. 
Surplus & Gross Surplus & Gross 
Capital. Profits. Deposits. |Par.| Bid. | Ask. Captial. | Profits. | Deposits. |Par.| Bid. Ask. 
Nominal. 
Nomijnal. 
$ SS Per | share. Lynchburg— $s $ $ | Per |share 
rire Netional Bank. 8.090.000 3,203,147) 90,257,513} 20) 30 | 32 ee et 1.000.000/ 644,625) 6,283,739) 100)--....|-.--. 
cemnraan----| HERQRBI} 52612) 1880.70/700/ 110 has | ea Om ce | 908 emy) gan.oe 2601827 tet aan nnn 
eoceecee ° People’s Na a d ’ ’ , looeroe|ooece 
Capital ee ee -- 100,000 ve Sftisens Mutual Ind 5 
™ Common ~~ peat 1.000.000/| 205,725) 17,367.517|{ 20} 1234] 1334 | _ loan Corp --. ..| 200.0009 80,413 673,028] | ----.. o---- 
Preferred - -.----- 1,000,000 (, SAA. ; 75,000]\ 53,869}  869,916//..-]_...-- ee 
Republic Nat Bank & iat... -"| ieee } eaiiageoes acces 
pee 4,000,000} \1,160,288) 58,393,786|{ 20) 22 | 23 “ynenburg TrasB $0u.U0U| 397,660) 3,781,718) wi}.-.---|----. 
Preferred..------| 2,000,000 100 ae 
uuu]: 209,017] 4,939,852] ivu| 175 |--_.. Norfo 
Dele enw & Tro] 1.000:000] 755.392] 171955741) “kel 13a 36 Mer & Mec Sav Bk.-| 250.000] 77.653| 2.944.370! 1001 75 [109 
Oak Cliff Bk & Tr Co: C ,000,000] 642/151) 23°247:548| 100] 80 | 90 
Ses os en 10 O00 i = ~ Beab'd Oltis Nat BL 3000 0ou @ 584,634] 11,958;375| tu] 78 | 82 
apital notes. _-- j ae 
Texas Bank & Tr Co: Petersburg— 
Capital notes se 100,000 spe eck: fer ea Pr ae _. 200,000 106,802} 1,181,678}; 10) 7 | 10 
ecece ’ J ’ ’ 9 . 
Bl Paso— 9 Preferred... -...- 200.000 | SE eee 
ere aes task 350:000 530-716 13°950;864 100|222277|77777 | Petersb Sav & Amr} 815:000/, 83,134! 2,165,915| 10\222277 aoa 
Fort Worth— Portsmouth— 
Amer Bank 2 - 400.000 1340 9.600°ots 100 _.---.|..... | American Nat Bank_| 600.000! 76,672| 4,974, 128 100 Nio 
Continental Nat Bi. ow Fare Biaiickcece Se cotta anagem Citizens Trust Oo} 250.000 84,981) 530.225] 100 re|cent 
Fo eee Oe iat 430,165| 24,860,714 | POR ae erch & Farmers Bk} 250.000| 307.187] 1,809;946] 100] _—salles 
Proferred-—-=----| 750,000 -~ Richmond— ' 5 lis 
a st ale Ee \1.009,745) 33,966,353 { 20)------|----- Baok of Comm & Tr| 600.000] 626.715] 6,614,423| 20) 1 
eee kB i entral Nationa : 
Pb nme oy Nat Bank 900,000 12,207| 2,376,007 190 OD SO Common. --__._.- 1,000,000 629,873} 9,214,279 138 18 | 20 
gn lang Tiprotesese: eels venagihe Shave eanas onan fae Mer Nat Ba 3.000.000} 2,167, 7.021 50,983,512 “ “ai oa 4 
—e = : Mech & Mer Ba .000 419,951) '%] 7 
Gity, National Berk| 2o0:000| 2227470] $:430;513| 881 lo Poll'd & Bagby Tr Ga 154.500 103;764| 1463/8907] 100|...°-- wets 
: tate-Planters Ba 
Hutchings-Sealy nb a Trust Co: 
o National Bank --| 1000000] | 178:326| 89117504] {85} Sa/'es Common... --- 1.250.000|11,210,700| 34,825,212], $21] 1234) 1336 
hae ‘ iy | ae j j L U -->-- 
Houston— Sav Bank & Tr Go 00:000|" 434,497} 2,258,407|° -.| 70 | 80 
Casenee Tene enk| 100000) = 16.080 1.0 ON) EL ---- 50 | Southern Bk & Tr'Co|  148.980| “s1'607| 7aastal_---| 10 | 1s 
= Boo gay = -| 300,000|| 156,149} 3,598,599 { ee Virginia Trust Co___} 1,000,000} 705,173] 5,570,486) 50) 55 | 60 
Preferred..------| , 300,000 100}- == ---|-=-=- Roanoke— 
pin a — 01:000:000 139'390 38.06 OCs. S380 06 Ronee 100 | Celonial Amer Nat B| 1,000,000] 539,248] 4,661,167 100 pada 105 
Houston Na k__| 1'000.000| | 607,131] 22° a53° 705) ,06| 100° 1125 First Nat Exch Bank! 1,000.000| 1,288,738] 19,730,602 100] -.---- 
Nat Bank of Comm | 3.590-000) 2,885,118 23,628,536 100] 110 125 | Meuntain Trust Bk-| 800-000] © "333,052| 2.311;778) '00|-2-7—- 100 
State National Bank} 600,000 156.590 8 S-eee 905 i . eo a8 
—- gaeens —s 1,000,000 , rt 
u exas 
mercial Nat Bank _| 1,500,000) 702,520) 41,495,679) 1ou} 128 {150 
f ML execs] 8 86_emipamee J | eae 100 National Banks State Instituttons 
Fidclity Trust ©o22.| 200:000| 362.456ls _ 122,063] 1oyl77772|00 wonal Banks WA SHINGTO * Institut 
Guardian Trust Co-. 690.000) 797, aoe 5,472, 2k 100 < i= 
Houston Land & Tr | 1.760.00(/9 344,826) 4,055, 100 
eet } 97.817) 2,583,088 (100)... 30 Noms|uat. 
referred.------- 100 er |share. 
————— | Canadian Bk of Com| _ K9n.000 60,436, 5,252,055] 100}... .-- 

First National Bank-} 100,001) 520,425) 3,149,443) iyu|------ 700 | First National Bank-| 8,000,000] 2,101:866| 75:062.018| ¢ 20] 23 | 2344 
Merchants Nat’! Bk 100.000} = 318,825) 2,759,050) 10U|------|----- Nat Bk of Commerce} 2,500,000) 1,786,217| 36,580,575|¢ 25|-.----|.. 2. 
oa Ravina pesnlewSe 2° cole" 608 Bh Gar 3st] 1290452) (Me) 100 "os 

i : e's r 24,9: 2,094,59: . _ ars 
“Common. --<- 900.000) 442.213) 9.208.738 1 eat ea Sumitomo Bot Seattle 200.000} 84.607) 1,279,981) 100]-.---- were 
eae ,00U, -2----|----- wer Savings Ban ; 5,685 ,395,2: O}-.----] ~2-- 
Commonweaithisé1;| \"suu'uvo| 53,059] 583,499] ‘Lou University Nat Bank| 50-000} 139.947| 31390.919| 20] 307] 3% 
Cee ee eee ooo aaieiz| -e'ooe taal itp nle Seattle Trust Co... 559.000] 358,824! 2°540!042| 100] 4234] 47% 
Bank 350.000 a . i 
ee Bank er Conn | Beocou0] 525:007| 1s'o90;o12| 166] Sone ete, 
National Bank ofFort sisiies sel sna a sales First } Nat Bk in Spokid 500,000} 85,514) 2,967,650] 100 
° ) ’ ’ ‘ Old «& * Co— 
Mg Bog Bk §00,000 70,113} 3,332,162} 00 Common pone 500,000 } 280,989] 9,731,242 {196 
8o.Texas Bk.&Tr.Co| 150.000} 179,887| 2,233,242] 100 Preferred - —--—--| 500. Te weeeel ene cael te + 
Soe t " J ) od, a, 
Ottizens Nat Bank. | 250.000] 246,144] 7,226,278] 100| 150. [175 ik & East, Tr Oo.-/61,000-000| 377.190] 16,393;307 e100} sales 
First National Bank 1.000.000! a aee 11, aat : yt san 5 190 Weckieoen Trust Co} 200. 264,655) 2,907,819] 100 
" Mt an vebe sue * eecee 
ee : Nor eee eT 1.000.000] 818,480] 12,097,716] 1100 
at a o acoma ° ° ’ ’ ’ 
Puget Sound Nat Bk} 600. 199,216} 2,497,308] 25 
National banks UTAH State institutions 
March 5. March 5 
| “Fer ea , 
er \8 é. ; 
oe, Sec Bk 300,000 160,719! 3,821,961) 1001...<catese>e Nattonui Banks WEST VIRGINIA State Institutions 
First Security Bk NA 1,000,000} 432,292) 12/127,933] 100)0__.~_|77777 March 5. March 5. 
a ake _ - 
Tr Co} 900,000} 237,255) 7,938,325) OU} 40 50 Nominal, 
Foot Senamet Bank b 750.000} 696,414) 13,048,985) 100] 60 7 Charleston— Per |share 
Utah State Nat Bank} 500.0U0U) 494,116 10,162,848) LOU} 100 {110 Charleston Nat Bk: ” om 
Zion's Sav Bk & Tr: 00 9.668| 12,975.705'/100} 100 1110 Common SAO GE 1.063.500 } 879,953} 16,357,312 rr Pd SR 
eet a) ee Kauawne Hig & Tr_| Sou'ove|” 258.171| 3.155.863) worl arta" [aac 
Uteb Sav & trust to suu.uuulg 191,593) 1,406,659) .vu|} 75 90 Kanawha Valley Bk 000/41,355,292) 15,937,643) 100/_.-... Rees 
Walker Bk & Tr Co: . Nat Bank of Comm. 200,000 28,695) 1,978,160 ren ane ies aaa 
Common. ......- 1,500,000 } 796,571 19,808,377) (100 45 55 Central Trust Oo... 600,000} 234:779|s 646,329 “7 baapesoc ape snl, Tate 
Capital notes ~~. --- 900,000'; tt! Shainin 
Oenter Wheeling Sav 100,000 72.015) 1,120,432) 10Ci ..-.... eee 
Cees Mutual Tr 
Nattonul Hanks VERMONT ee iste Fld Se 600.000} 376,033] 4,726,199] 10¢]---_.- 75 
March 5. April 2. Half —engiter Trust & 100.000 37.621 903.700] 28 12 
Nominas. | Nat Bank of WVa_-| 500:000\" 573'390| 3.683'695| 10 |-22 22 80 
iti Per |share, | Nat Exchange Bank. |{ 000) 571,338] 4,175,814) 10¢ “30877 11g 
Granite 8 B& Tr Ovl = 100,000/g 150,625) 3,468,774| 100 Se Side Bk & Tr Co- 100,000) = 119,749) 1,080,509) 106 190 
People’s Nat Bank. 2M) One 189,003] 2,140,110} 100 socurtey ee 300,000) 572,343) 3,623,008) 10(| 19 aan 
Wiese | Te UR, Lee & Trust Co.--.---| 1,795.300| 1,388,818| 16,125,866] 100| 120 130 
Chittenden Co Trust} 512,500] 536,746] 5,264,893] 10t 
Heward Nat BkaTrv'o 6UU .UUL 304,859 4.432.748 LO 
Merchants Nat Bank 150 An 72,000 62,000 4. ae 
Burlington Trust Co | 1,090,000 14,396) 4,111,228) 106 ale price. 
Cephel BB & Tr Col 407 500| 184,462] 3.013,601| 10 a April 30 1934. 
First National Bank: 100 Nile b Member of First Security Corp. 
ote ent eit aes Pest } 115.007 3.084.237 {108 re|cent ¢ Member of the Marine Bancorporation. 
MantpirS. Nat Bank} 100 0) 29,078] 1,083,942] 20 8a/les e Member of the Northwest Bancorporation. 
utland— 
= i Member First Nationa! Corp 
Central Nat Bank— 100.000 105,951]  807,677/(100 k Dec. 31 1932. ; 
Preferred -------- 60.000 100 i Last sale, 
Clement’ Nat Bank— 100,000]\ 272,426} 2,434,860|/ 10 o Controtied by the Joseph F, Meyer interests. 
So pa 225.000 } , ; 10 r Member People’s Corp, 
Eiawe ad Sank 10U,U0U} =: 155,810 350,808} LU 3 rest tends, 
utlan (4) : t June 33. 
100 
Bretere alee * 128000 } 06.907] 3.000.288 100 u Conservator appointed, 
Rotiand gt 207 500 68.971! 1.347.177! loa z Ex-dividend. 
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BANKS AND TRUST COMPANIES 









































































































































National Banks State Institutions 
March 5. WISCONSIN Dec. 30. C. di S 
anadian Bank Statements 
Pern Surplus & pares, apo Returns are all of Mar.31 1934. Prices are per cent. not per share. 
a rofits. epo a ‘ 4 ° 
Nomiijnal. 
La Crosse— $ $ Per |share. 
Exchanse state Bank| 95°09) 494-8081 3-685'3ai| 190] No” 
nge a v ‘ ; ) 
Nat Bk of La Crosse_|¢ 500:000|0 345:583| 3.934:460|e.-.| _ rejcent NOV 
State Bk of La Crosse} 100,000) 122,408) 1,756,264) 100 sa|les OVA SCOTIA 
Reserve Gross 
Seweuhkeo~ Capital Fund. | Deposits. | Par.| Bid. | Ask. 
Halifax— S | Per \cent 
Bede By ho Bg on al F a8 2 009] 7 Be yrs 3 oes 198 100 icuwun 70 Bank of Nova Scotia 12.000.000 24 Fes Oy 100 260" 1265344 
Citizens Bk of Mil_-|d 100. 000 4 62.416) 663.062) 4 |......|.,... 
Olty Bank & 7 & Tr Co__ " 300.000 i 132-581) 1 iv 482. 348 10 rest 70 
First Wisc ni =2-7]10.000:000] 5.852°613 41 708: 343 TR iam: Soh ONTARIO 
Home Savings Bank- 200.000 68,231 FIG DO Bleuasce 18 
Kilbeurn State Bk__-| 135,000)i 49,330 529.0201  # iowccodlecods . 
Lincoln State Bank: oronto— er |c 
nn 100,900|) @ 84.602) 520.536) 100]...---|.---- Benicar 988 888-08 00, 6.25822 18) 20 
Capital notes ____ ‘ -|39, 
Marine Nat ach Bi! 2.200°000| 985.669] 24.094.999| 20] 3034| 32 | Dominion Bank_.--| 7:000.000| 7.000,000| 87.401.648| 100| 174 |___.. 
Marshall & Ilsley Bk} 1.500.000| cl,532.244| 30.293.289] 20) 14 16 Imperta] Bank of Gan} 7.000.000! 8 "200 W) 83° ‘669 "452 "a 74 
Mer & Farmers St Bk|d 200.000} 130.9:30| 1,687,077] d |------|----- 
Nerchnve Sones SE-(2 298.88) ada'83)| Lpee Ba) Moons oo 
ve State Bk_ . 62 $22,048 ¢@ j..ons-li seo 
Park Savings Bank__| 200.000 829] 1,032,741] 100}--__-- 100 
16th Ward State Bk_|d 200.000|i 23.567 584.5) "FAS eee QUEBEC 
State Bank of Milw_| 400.000 28.546 267.609] 20}_-- -_- 5 : 
Teutenia A veStateBk 475,000) 74 3,28) 798,442} 20) 10 13 “Montreal— Per |cent, 
Le St State Bank__/|d .000 131.326 804,099] @ j..---- 155 ~ Bank of Montreal__-_/36,000,000/38, oa § 000 *}. $16. 831} 100; 194 {196 
Wissets dente wc] | 49300nl° Srias| Taseaze| | an" [SS | Bande, gunetlends | 7 983 Bi 000 90 8p S50 a3) tag] 02 
Wisc Trust Co_| 1.000.000 ‘379| 1,921,347) 100:|..-.--|--.-. Previncial Bk of Oan| 4.000.000] 1 09: 000} 36 OMT: ‘302 Noee aaqihenn 
Reyal Bk of Canada _!35.000.000!20,000.000'554,.523,862! 1001 161 1162 
* Sale price. 
t Wisconsin Bankshares Corp. no par stock. 
Jan. 20 1934. 
National Bank. . 
Maren WYOMING b Dec. 30 1933. 
c March 5 1934. 
d Unit of the Wisconsin Bankshares Corp. 
‘ Cheyenne me ene os oul 3.295 7o1| 108 Per|share. poo ed the Northwest Bancorporation, 
merican Nat Ba ’ 3.744| 3,335,791} 100/-...--/----. April, , 
Steck Growers N Bk_| 300.000) 212/260, 3.933.983) 100|°272-- com. Sees» ieee. 
eae! saci =e 








Joint Stock Land Bank Bonds and Stocks 





Quotations are for the last day of the month preceding the date of issue 








Bonds 


Atlanta—5e 1083 opt 1932..J&D 
58 1957 opt 1937 





5s 1953 opt 1933 .._....._._M 
Surtaston 4 )40 1957 opt °37_--- 

4448 Feb 1957 opt "37__.__F&A 

58 F Fa: 








Y 

4 

a pt 1932 

4s 1964 opt 1934-2 MSs 

4s 1965 opt 1935______/ 

Dallas—5s 195. opt {983-Mas 

© 1964 ops 1084........<-- 

58 1963 opt 1933_._..._.- A&O 

58 1965 opt 1935_-.-_._.__ J&I 

5s 1966 opt 1936_____-____ I&J 

ry 1966 opt 1936 _...._._- A&O 
58 1951 opt 1931_____- M&N 


5s 1956 opt 1936 SSeS! Pa 
5s Hev'l 1951 0 ‘ 198). "MAN 
Des Moines—5s °5 t "'32_M&N 
6a May 1953 -— 1 33° MEN 
5e 1963 opt 1933_____- M&N 
5348 Nov 1951 opt 1931__M&N 
First ye er 52 opt'32M&N 
de 1954 opt 1934 A&O 
5s 1955 o om PEt aaa J&JI 
Se Feb 1956 opt 1030.72 Fea 
be June 1956 opt 1936._._J&D 
lstofFt Wayned sa" atop" 51IM&N 
5s meet 53 opt 1933_.__..M&N 
4}48 May 1957 opt 1937- ee 
4448 Nov 1957 opt 1937__.M&N 
First of Montgomery 5s ‘bd ope SA 


First Texas—5s 42 op tant M&N 
Se 1943 opt 1933-.-... . M& 
Se 1965 opt 1935... Mx&s 
Se 1066 opt 1936 ____... A&O 

First Trust of Chicago— 

4348 Feb 1958 opt 1938_.__F&A 
4468 Dec 1955 opt 1935..A&O 
4%s July 1964 opt 1934.._J&J 


be {trust of 
Gept 1954 opt 1934..._M&8 
be Feb 1957 opt 1937..--.- F&A 


allas— 


SAS SSS 





41 
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Bonds. Bid. Ask. Bonds and Stocks. Bid. Ask. 

Fletcher 4s 1954 opt 1934 M&N 90 94 Penns Bronte 5s 53 opt "33_M&N 78 82 
dose 1950 opt 1996 M&N| 90 | 94 b 1955 opt 1935...-F&a| 78 | 82 
4s Nov 1 7 ° t 1937 Mae 90 94 5s 1966  ) ees A& 78 82 
5s Nov 1953 opt 1933__._.M& 92 95 5s 1967 opt 1937_____.-- Mas 78 82 
54s Nov 1951 ; t a3 7--MEN 93 97 Phoenix 44s ‘61 opt '41_._..J&D 79 83 

Fremont—5s 1953 opt ‘33_J&D 70 74 5s 1961 optional O41 ae J&D) 83 86 
58 1952 opt 1932__.._.-- M&> 70 74 Potomac 5s 1064 opt 1934..J&D 72 75 
4%s 1965 opt 1935_____- IaxzD 70 74 58 1956 opt 1936_..__.__- J&D 72 75 
4%s 1966 opt 1936 _.____- A&O 70 74 5s 1957 o pe 1937 ROIS 72 75 

Greensboro(NO) 5a" "63 op'33 rss 66 70 5s Jan 19. t 1938_._..- J&J 72 75 
5s Dec 1955 opt 1935_---- J&D 66 70 St Louis—. og I! 53 opt "38. 28D 37 4l 

Greenbrier 5s 1984 opt 1934_A&0 78 81 58 1952 opt 1932__.._-._- &N 37 41 
58 1965 opt 1935_.-..- -___- &J 78 81 5s 1943 opt 1928__.._____ MED 37 4l 
5s 1957 opt 9937 Ea M&s 78 81 5s Mar 1954 opt 1934___-_- M&s 37 41 
oy OU | ae 73 81 5s 1955 opt 1935_--...-- &S 37 41 

{ll-Mid west—5s op '33_A&0 65 69 4s 1956 opt 1936... I&I 37 41 
5s 1954 opt 1934.._.__.- J&D} 65 69 ||San Antonio— 

58 1955 opt 1935... _-- MEN 65 69 5s Me 1953 o “4 ; re M&N 79 82 
444s Mar “opt 9 J its. as 64 68 298 1653 opt 1933_.....-- M&N 79 82 
44s 1956 opt 1936____ M&N 62 66 1954 opt i934 ee N 79 82 
owe 4}fs 195). ak Co eT A&O| 70 74 5s 1956 opt 1936_.....--- J&J| 79 82 
+, 956 opt 1936_._._. 71 75 58 ieee —) he I&J 79 82 

ov 1951 opt 1931....M&N| 73 77 5s Mar 1958 opt "38 _._.-- Mas} 79 82 

Kentucky—5s "52 opt '32___.M&N 86 89 So Minn 57s "51 opt '31__..M&N 27 30 
= pees opt 1934. op opie. J&I 86 89 58 May 1953 opt 1933_---M&N 27 30 

Jan 1957 yy ap I&J 86 89 5s 1952 - SG op aaomnve 27 30 

Lafayette—bs i 53 opt "33._.MN 70 73 5s 1964 opt 1934... __- Maw 27 30 

4a Nov 1957 opt 1937__.M&N 70 73 Southwest (Little Rock, Ark. 

Lincoln—5s 1951 opt 1931_M&N 72 75 5s May 1956 opt 1936 __- &N 65 69 
5s 1943 opt 1928_._.____ M&N 72 79 5s May 1957 opt 1937..._M&N 65 69 
58 1942 opt 1927... N 72 75 Tennessee— 
444s 1965 opt 1935_...__- J&J} 70 73 58 Aug 1955 of t 1935.-..- F&A) 75 78 
4448 1966 opt 1936______- s&J! 70 73 ||Onion (Det) 5s "54 0pt"34__.M&N° 7: 75 
43¢8 1967 opt 1937_______ I& 70 73 5s ref 1955 o om 1935.._.M&N 72 75 

Louis ville—5s 1952 opt 10SsMSe 75 78 5s 1956 opt 1936........- I&J 72 75 
5s Nov 1953 opt 1933....M 75 78 1957 opt 1937........- 72 75 

Maryland-Va 5s "55 opt °35_ MEN 83 86 444s 1955 opt 1935_.----- I& 72 75 
58 1956 opt 1936_-_-..___ J&D 83 86 4s 1956 opt 1936_.---_- J&I 70 74 
5s Apr 1957 opt 1937____- A&O 83 86 4s 1957 ons 12: Pl canencs I&I 70 74 

Minneapolis t— Onion Loulsvi y— 
5s Nov 1952 0 t 835 5-- Mee 50 54 5s 1952 opt 1932. 5 M& 75 78 

Misia 5s "5 t °35.._F&A 75 78 58 Nov 1954 9 t i6342--M&N 75 78 
54s Nov 1951 on *31_..M&N 75 78 5s 1957 opt 1937_-_-- . me 75 78 

New York 58 "52 opt '32_____ J&J} 70 73 Vieginte-Cave 58 "33 o 33° MEN 73 76 
58 1953 opt 1933_..._.___ JI&I 70 73 5s Aug 1954 opt 19. "4 dial F&A 73 76 

1955 opt 1935... _- I&J) 70 73 5s May = aA 1987..-Mae 73 76 
58 1956 opt 1936-_-_ 70 73 58 1956 opt 1936...._--. F&A| 73 76 

No Oaro—5s ‘53 opt "38... M&s 67 70 Virginia—5e- 53 opt °33..M& 78 81 
58 1952 opt 192 j..---_. &N 67 70 5s Nov 1 1951 opt 1981--MEN 78 81 
58 1955 opt 193u_.__ BBR MSR 67 70 5e 1955 opt 1935........- I& 78 81 
be 1956 g . 1956... ensame Mas 1 a 

s Apr opt 1937_.__- &O 

Jregen- Wash 5052 opt'32.M&N|_ 61 64 STOCKS Par 
58 Oct 1953 opt 1933 _.. A&O| 61 64 SND ccadnedaudacnteneaenas 3 —— 

Pacific Coast Jt Stk Land Bk— ON SERS Ea ee earaas 100 6% 9% 
Portland, Ore—5s'530p’33 J&J| 77 Si. lel acadcuchusssmecoaaneane 30 35 

5s 1954 opt 1934... M&N 77 81 ME . a sedunnedwdveducese 100 12 16 
5s 1955 opt 1935_______ M 77 81 66 Dee... cccndackendoue 100} 33 39 
5s 1956 opt 1936_______ J&J|; 77 81 Pee COPOREOS cocccevecees 100 3 Ae aes 
Los Angeles—5s '53 opt °33 J&J 84 87 PREG niweedeudéanedeena 100 4 6 
5e Mar 1957 opt 1 37° Mes 84 87 |) Uncoln-_-----.------------ 100 5 7 
San Fran—b5s '53 opt '33_._J&J| 84 87 oo ee: 4 6 
5s Mar 1954 opt 1934__M&S8/} 84 BT PIR vacucconsconcences 14 19 
gain a Bops 1907 1957 one] 1937..M&8| 84 87 || Potuuiac. 2. cccccccccncccecceee 6 ae 
op. 33 J&J| 84 e7 jan Antonio SESE ES RE 100 19. ree 
“~— Jul tose tee 84 RRR LoS 40c 
Y 1950 opt 1986-.-Ja Virginia-Carolina..... aR BR he 





f Flat price. 








116 INSURANCE STOCKS 











Quotations are as near as possible for the last day of the month preceding the date of issue. 







































































NetSurplus| Unearned Neer Unearned 
Dec. 31 Premium Dec. 31 Premium 
Par| Capital 1933. Reserve. Bid. | Ask. Par| Capital. 1933. Reserve. Bid, | Ask. 
Fire & Marine— $ $ $ $ Per| share Fire & Marine— $ $ $ $ Per| Share 
Actna paowe (Hartf)--| 10) 7,500,000/15,078,767| 16,140,779) 3734) 3914 a ana 
Agricultural (Watet’ B)| 25 3,000,000 54,923] 4,848,487) 53 55 (Milwaukee) _.__-- 25| 2.000.000) 5,859,908] 4, 990. 7a 103 |107 
Amer Alliance (N Y)-/| 10) 3,000,000) 2, ‘054, 829} 1,545,062} 1834] 2014 || Occidental | (8 F)..| te] 1.900.006) 1,392,101 741,355) 18 20 
Amer Colony (N 5 200,00 +384 "744 +112,932 4%) 6 Pacific Fire (N Y)---| 25} 1,000,000) 1,053,688} 2 9 "313 65 69% 
Amer Equitable (N Y) 5} 1,000,000) 2,558,062} 4,109,190) 174} 20 Patia Nat (Pnila)_...| 10) 1.000.000) 745,001 $529,570| 17 17% 
Amer Fire (Wash'ton)|/100)} 100000) +400,278 ee Phoenix Ins (Hartf)_.| 10} 6.000,000|17,826,321| 8,103/451| 60 62 
Amer Home Fire(N 10} 1,000,000 767,772 60,963 614) 7 3 Providence - Washing- qu 
er Insur (Newark) 2% 3.343.740) 5,582,938] 12,993,359) 10 10 ton (Providence)_--| 10) 3,000,000) 2,647,154| 4,048,531) 2634) 28 
Amer Reserve (N -| 19} 1,000,000) 1,006,642} 1,911,169) 1834) 20 Reliance Ins (Phila)__} 10] 1,000,000 325,843 250,784 7s 
Amer Salamandra--_ 10} 459,950 22 ,087 Se Ss Reliable Fire (Dayton. 
Automobile Ins (Hartt) 10) 5.000.000} 4,996,387) 4,504,948) 20 21% i eee 20 250.000 780,785 310,489) 55 60 
Baltimore Amer (Bl ¥) 2 1,500,000 9,17 2,082,198 4 5 Republic (Dallas)___.| 10] 2.000.000) 1,931,662) 1,603,668/------|_._-. 
Bankers & Shipp ( 25| 1,000,000 2 .314,241| 59 65 Rhode Island (Prov).| 5) 1.000.000 11,927| 1,247,457 4%) 6 
Beston ay sive oe 10 3,000,000; 8,149,390} 4,599,582) 462 [472 Rochester | ageemamae 
Buffalo Ins Oo (Buff)|100} 1,000,000| 1,830,62 2,062,698} 165 |180 (Rochester)... -- 10} 1,000,000} 786,177 627,600} 16 20 
amdenFire(Camden) 2,000,000} 2,490.62} 4,314,879) 17 18 Rossia Ine (i artford).| 5) 1,500,000) 1,352,632) 2,523,555 8%| 8% 
Carolina (W: 2 St Paul F & M (St P).| 25) 4,000.000/11,248,871 9,061,533 131 |135 
) «2 ee eee 10} 600,000} 627,171 507,225] 2034| 2214 || Seaboard F& M (NY)| 10) 500,000) 558,864 oe tS) a eo 
Ones! Fire oe aero 10 } Rhee Se SecurityIns(New Hav)| 19) 2,900.00) 2,403,880) 3,840,226) 2714, 28% 
ne ret 10} {1,000,000 O85.c0-1. 1,061 .7a0l be<cuclsacns Southern Fire .....--| 10} 1,000,000 772,135 651,234) 1734) 19 
oly of ew York (NY) 100} 1,500,000 812,127| 1,453,359) 174 |181 Springfield Fire & Mar 
Cemmonwealth NY 31100 1,000,000; 2,702,091) 2, jo) SRR ae Bormann. Mest) - 25} — 400,000) 6,885,681) 11,107,301} 92 95 
Oentinental Ins (N ¥) 2 4,873 ,989/32 335,352) 20,619,050) 294! 31 Stuyvesant Fire (N Y)| 10) 1,000,000) 584,597; ______ 34%) 4% 
Sgeseeten ( Wash’ ton 100,000; 342,373 Tos MUN sdvawslkaece Travelers Fire (Hartf)|100} 2,000,000) 1 946. 903) 10,774,.326| 432 |447 
Soamopol'a Fire (N 10 200,000} +590,136) ------ 15 20% || U 8 Fire (New York). 2.000.000) 9,84C,096| 9,387,467| 3534) 37% 
Eagle Newar i‘). 2% 815.000 199,543} 1,301,413 2%| 3 Universalins(Newark)| 8] 1,000,000 34 ‘989 06 ,947 844| 10 
eral Ins he sy )}_10} 2,000,000) 9,088,761} 1,518,888) 6144) 6414 Vinetak Ins hg, te 10} 1,000,000 74,355 177 ,233 7T%| 8% 
Fidelity-Phenix(N 244| 3,464,825/24,228,788| 16,491,942) 29 30% ve a F & M (Rich- 
roe Denes & 5S "- 10} 2,000,000) 4,817,19 8,187,906} 46 48 ee eee 25 500 ,000 726,666 702,839) 36 38 
Fireman’ ash'ton)| 20; _ 200,000} +217,070) +216,560)____--|__---. Westchester Fire(NY)|2}4| 1.000.000) 5,482,412] 5,883,770) 25 26% 
Sramnae. Fund (8 F)-| 25! 7.500.000) 1,859,67 1,651,95 55 57 
Firemans Ins (Newar ) 5| 9,397,690) 6,321,473) 13,995,657 5%! 6% 
Franklin Fire (Phila)-| 5) 3,000.000| 4,762,00 5,114,25 2114] 23 Casualty & Surety|— 
a Home..-.---- 10 500,000 712,018 462,102} 19 23 
Glen Falls insurance Aetna Oasualty & Sur 
(Glen Falls. N Y)--| 5) 2,500,000) 4,916,600 Hf 512,521; 2814| 293% (Hartford) ....---- 10} 3,000.000) 7,605,046) 8,756,651) 49 51 
lobe & Republic_..-| 5) 1.000.000) 1,101,25 "395 934| 1234 || Amer Reinsur (N Y)-| 10} 1,000,000) 2,680,033 701,558} 384] 40 *4 
Globe & Rutgers Fire-| 25) 2,000,000) 17,458,200 119° 100,961} 35 40 Amer Surety (N Y) 25) 7,500.000| 2,145,391| 7,280,886) 2034] 22% 
G@reau Amer ins (N Y)| 5} $.150,000)13,104,070) 13,775,091| 1814) 18% || ConsolInd&Ins(NY)| 5 800.000) +1,336,511| +1,382,779|------ 2% 
Halifax (Halifax,N. 7 ’ 10! 2,000,000) 1,133,987 $03: tt} 164| 17% || Continental Oasualty 
Hamilton Fire (NY 25 500,000 100,395 90,659} 25 30 (Hammond, Ind)--| 5] 1.750.000) 2,964,987| 7,199,804 14 
Hanover Fire (N wv3. --| 10} 4,000,000) 3,652,071 4,303, '873 2834| 30 Exceos Ins (N Y)----| 5 750.020 919,828} 1,041,684 10%| 11% 
Harmonia Fire (Buff)_| 10) 1,000,000 804,915 752,528] 21 221% || EmployeroRe-ins(KO)| 10) 1.500.000) 1,457,999! 1,691,033) 23 254% 
Hartford Fire (Hartf)-| 10)12,000,000/26,198,623) 30,509,531) 52 54 Fidelity & Dep (Balt)_| 20) 2.400.000) 1,322,849) 6,082,452) 4034] 42 
Home (New York)---| 5/12,000.000/27 492,598 a3. 411] 2314] 25 General Alliance (New 
Home F & M (8 F)---} 10} 1.000.000) 1,151,531 046,547 i ae (b)| 3.200.000} 1,571,448 a 934! 11 
Home Fire Security--| 10) 4.932.000} -....-}  -.---- 34| 134 ||Gr Amer Indemnity 
Homestead Fire (Balt)| 10 500,000 286,441 439,372} 15 6% (New York)--.---- 1 750,000) 1,528,190} 2,600,834 6 8 
yy; Incur’ Hud- Hartford Steam Boiler 
Rie - laccassce= 10} 1,000,000; 7+214,432 126,791 ‘eo ee (Hartford)... ....- 10} 3.000.000; 5,132,682) 6,627,478) 5134) 53% 
Pa. rs & Exporters Manufacturers Oas'ty : 
ew York)-_------ 10} 1,000,000 398 336 +533 490 5%) 7 eee 10) 1.999.€0) 1,253,879 511,243) 19%] 20% 
Imsurance Co of State Maryland Cas om)- 1|*2,500,000} 4,256,027} 8,108,402 1%| 2 
ef Pa (Philadelphia)/100) 1.000.000) 1,260,468} 1,158,711) 140 {155 Mass Bonding & Ins 
Iasur Co of Nor er ee 25| 4,000,000) 1,402,145] 4, 080. 460} 14%| 15% 
(Philadelphia) - --~-- 10/12,000,000/33 ,168,159) 21,034,463)____-- 50 National Cas (Detroit)| 10 750.000 500,000 8,007 644) 7 
Inter-Ocean Re-Insur- National Surety (N Y)| 10) 1.000.060) 3,000,000; 4, 107; 807 1 13 
ance (Cedar Ra iy Si 800,000) 1.015.936] 1,007.708.....-.i.---- New met age Oas 
erbocker 50} 1,000,000) 1,016,785 1,439,609 734| 103% (Baltimere) _____-_. 5) 2,500,000) 2,795,275) 5,808,727; 10%} 11% 
Lafayette (New ‘Ge: 10} 200,000) '445:176 "Ris | peas Preferred ! ‘Accident 
berty (Louisv, Ky)-| 5} 250.000) 105,839 | epee aaa (New York) ___ 5} _ 875, aoe 1,244,999] 1,328,112 9%| 10% 
Lincoln re(N Y)---| 5} 800,000) 412,468 512,896 33{|" 414 || Seaboard Surety (NY)| 10] 1.000.906 259,256 Be I os cae mens 
Lumbermen’s (Phila)-| 25) 1,000,000} 1,098,961; 1,618,006) 69 72 Stand Accident {Mrich) 20 I ,056, 680 Re Bo, Re ks 5 a aia 
Mechanics Ins (Phila)} 25 600,000} +739,475| 11,963,252) 12 |.-... U 8 Fidelity & Guar- 
Mercantile Ins (N Y)-/100} 1,000,000) 2,584,227) 2,148,554] (9) (g) anty (Baltimore)_.-| 2] 2.000.000) 5,278,105! 12,183,684 54| 6% 
Merch Fire gd 2 750,000) \4,782 778 3.706,869 1 32% 
(New York) -- pe 1 1,000, 90 95 
Merchants € Life— 
(Newark, N J)----- 5} 1,000,000; 503,415} 1,347,930 5 7 
Merchanto Insurance Aetna Life (Hartford)| 10/15,000,000) 9,031,705'364,929,873| 1834) 19% 
(Providence) -~.--.- t | 1,000,00 706,429 831,638 5%| 614 || California-West.States 
Michigan F & (Det)} 50} 1,000 W 624,943) 1,306,637} 20 30 Life (Sacramento).-.| 10) 1,.741.656/+1,000.000' 138,594,008) 11 11% 
National Fire (Hartf)-| 10) 5.000,000/13,708,048) 14,182,715] 53 55 Central States Life (St 
National F & e GG). ee, PAR AIO op encnlnasacalenccn _—) acacia moo me 5| 400,000) +419,527/114,504,624 3 5 
Nat'l Liberty (N Y)--| 2) 4,000, 3,481,120] 6,410,052} 534) 614 || Columbian Nat'l Life 
Nat'l Union ash)_-| 5 100,000} +289,075 TIGS BOB <acese aeinaian yee 100} 2.000.000) 1,054,067] 34,895.369| 98 {105 
Nat Union Fire(Pitts)| 20) 1,100,000) 3,272,299} 6,116,881} 79 82 Conn Gen Life (Hartf)| 10} 3.000.000) 3,812,762/135,117,903} 30 31 
New Brunswick Fire Continental Life(St L)| 10 500.000) +533,361) 115,054,842 i 
(New Bruns, N J)--| 10) 1.000.000} 942,057) 1,160,504} 2334) 25% Keanalsw i (Kan- 
New Bagined Fire Oley. fo} anata 100} 1.000.000) 6,689,717) 59,803,145) 375 /410 
(Pittefield, —_ 10 400,000) +259,294 7260.162; 11}4)....- Lincoln a Ae fe (Ft 
New Hampshire Wayne, Ind)-_-_-_--. 10} 2,500.000) 4,176,987| 97,181,613|------ 32 
(Manchester, N H)-| 10} 3,000,000) 5,927,671) 4,313,419] 3414] 3534 || Mo State Lite (St L).-| 10] 5.000.000) +1.245,341/+132934 599 20c] 40c 
New Jersey Insurance Occidental Life (L A).|100| 1.000.000 762.286| 18,780,708|------|----< 
(Newark NS) ccoce 20} 1,000,000 500,174) 1,477,877] 28 32 Pan-Amer Lite O).| 10} 1.000.000) 2,001,460) 24,722,183|------|.-.-- 
New York Fire -..._- 5| 1,000,000) 1,575,292) 1,953,075} 10 | 12% || Phila Life (Phila). - 10} — 790.900) = +377,901) t11,709,654 4 % 
North River = yf Y)/2%| 2,000,000) 7,883,094] 5,914,550} 19 20% || Sun Life Ass'nce (Oan|100| 3,642,547) 5,951,7511532,953,545| 400 [423 
Northern Ins Co (NY)/I213} 1,000,000) 2,728,960} 3,673,646] 6314] 71}4 || Travelers Ins (Hartf) _|100)2),00u 000/16 ,288 ,985/579,307,653) 430 |440 
Northwest Fire & Mar West Coast Life (S F).|new| 750.000} 298,305) 18,866,726 5 7% 
(Minneapolis) ~~ - - 10] 1,000,000} 584,141 543,690} 14 15% 


















































b @ a Holding company. 06 320,000 no par shares. c Including 400 shares no par general management stock carried at $2,000. g All stock owned 
by North British & Mercantile Co. k Lastsale. t Newstock. v Ex-stockdividend. y Ex-rights. * Includes $2,000,000 Ist conv. pref. to be financed 
y RFC. ft Dec. 31 1932 figures. {No par value. 





